MH®PA XOJIIVHT AT

T'OOVUIINEH ®VTHAHCOB OTYET KBbM 31.12.2021 TOOVHA
TOOUIIIEH JOKJIAT 3A IEMHOCTTA 3A 2021 TOOVHA

HOKITALL 3A TIPVJIATAHE HA IIOJIMTUKATA 3A Bb3HAIPAKIOEHWIATA HA
YJIIEHOBETE HA CbBETA HA IVIPEKTOPUTE

OTYET HA ITPOTPAMATA 3A JOBPO KOPITIOPATUBHO YIIPABJIEHUE

ITIPOTPAMA 3A TIIPUWJIATAHE HA MEXIOYHAPOOHO JIIPU3HATWTE
CTAHIOAPTW 3A IOBPO KOPITIOPATMBHO YIIPABJIEHUE

HEKITAPAIIVS 3A KOPITIOPATUBHO YIIPABJIEHVMECBITIACHO YJI. 100H, AJI. 8
BbB BPb3KA C AJI. 7, T.1 OT 3IIIILIK 3A 2021 TOOVHA

HEKITAPAIIMN OT OTTOBOPHWUTE JIMIIA
HOKIITAD HA HESABVMCVMWI OOUTOP

HEKJTAPAIIVA ITO YJ1. 100H, AJI. 4, T. 3 OT 3IIIILOK



WH®PA XONOMHI Al

WHOUBUOYANEH OTYET 3A NEYAIIBATA UNU 3ATYBATA U OPYITUA BCEOBXBATEH OOXO[ 3a nepuoaa,
3aBbplBay Ha 31.12.2021 r.

2021 . 2020 .

Mpunoxexne BGN'000 BGN'000
Apyau npuxodu 11, [
Pasxoau 3a BbHLUHM ycryru 1.2. (20) (59)
Pasxoau 3a nepcoHana 1.3. (5) (65)
Opyrun pasxoau 1.4. (252) (160)
O6Lo pa3xoau OoT onepaTtuBHa OEMHOCT
3aryba ot onepaTtuBHaTa 4eUHOCT
PuHaHcoBW Npuxoam 1.5. 158 200
dUHaHCOBU pasxoau 1.5. 4) (4)

®PuHaHcoBM npuxogu/(pasxoamn), HETHO

3ary6a npeau pas3xoam 3a AaHbUMU

Pa3xonu 3a AaHbUM 16. S G

3ary6a 3a nepuopna _ _
Hoxop Ha akuus 1.7. _ (0002) (0,002

lMpunoxeHussma om cmpaHuya 13 do cmpaHuua 49 ca Hepa3zdesiHa Yacm om uHOusudyasnHusi puHaHco8 omyem.
WHamBupyanHuaT puHaHCOB OoTYeT € oAo6peH 3a Ny6nvkyBaHe oT CbBeTa Ha AUpeKTopuTe Ha 22 mapT 2022r.

O6wo BceobxBaTeH AoX0A4 3a Nepuoaa

MpeacenaTten u UsnbnHuTeneH 4neH Ha CbBeTa Ha AUpPeKTopuUTe: ANTON VASSILEV bigitally signed by ANTON

AHTOH BOXKOB VASSILEV BOJKOV

BOJKOV Date: 2022.03.22 15:07:11 +02'00"
CbcTaButen: Digitally signed by TATYANA
"®UCKOHCYNTUHI 00f TATYANA HRISTOVA Hristova DIMITROVA

DIMITROVA Date: 2022.03.22 15:55:09
CbrnacHo Aoknag Ha He3aBUCUMUSI 0aUToP +02'00'
3a "BH OOUT KOHCYNT" EOO[, Ogautopcko apyxectBo Ne 0178

: Digitally signed b

Boxupap Haves, Ynpasuten u peructpmpaH oaMTop, OTrTOBOpPEH 3a oauTa BOZh Id ar 9 y g y

Bozhidar Yordanov

Yordanov  Nachev
Date: 2022.03.23
Nachev 12:06:34 +02'00"



WHOPA XOJNOMHI AQ
WHONBUAOYANEH OTYET 3A ®UHAHCOBOTO CbCTOAHUE kbm 31.12.2021 .

Mpunoxexne 31.12.2021r. 31.12.2020 r.
AKTUB BGN'000 BGN'000
HeTeKkywwm akTmBmn
MHBECTNUMM B AbLUEPHN NPeanpuaTus 2.1. 2 2
AKTMBM NO OTCPOYEHN AaHbUM 2.2. 1 1

TeKywm akTMBU

[pyrv TekyLim (oMHAHCOBU aKTUBM 2.3. 10 065 10 157

MapnyHu cpeacTaa 2.4.

COBCTBEH KAMNMUTAN n NACUBU

Co6cTBeH KanuTan 2.5.

OcHoBeH kanuTan 2.5.1. 58 363 58 363
Peructpupan kanutan 58 363 58 363
Mpemuu oT emnucumn 2.5.2. 10 072 10 072
®DuHaHCOB pesynTart 2.5.3. (58 546) (58 424)
Hepasnpegenenu nevyanowu/(HenokpuTn 3aryou) (58 424) (58 335)
Mevan6a/(3ary6a) 3a roguHaTta (122) (89)

Tekywm nacueu

TeKyLuM TbProBCKM 1 APYrn 3a4bIMKEHNS 2.6. 22 13
TekyLwW 3agbIKEHNA KbM NepcoHana u counanHoTo 27 ) 1
ocurypsiBaHe o

Opyrv TekyLim ouHaHCOBM Nacusm 2.8. 158 136

MpunoxeHussima om cmpaHuya 13 do cmpaHuya 49 ca HepazdenHa yacm om uHOUeudyasnHusi (huHaHCcoe8
omyem.

NHaMBuayanHusaT (hMHaAHCOB OTYET e 0406peH 3a ny6nukyBaHe oT CbBeTa Ha AMpeKTopuTe Ha 22 mapT

2022r.
Mpeacenarten n UsnbnHuTeneH uneH Ha CLBeTa Ha AUPeKTopuUTe: Digitally signed by ANTON
AHTOH BOXKOB ANTON VASSILEV yisityeoxor
BOJ KOV - Date: 2022.03.22 15:08:Q8

+02'00'

Di Il d by TATYANA
Cucrasuren: TATYANA HRISTOVA risiova omimaov
"OUCKOHCYNTUHI" 004 DIMITROVA Date: 2022.03.22 15:55:45

+02'00'
CwrnacHo Aoknaa Ha He3aBMCUMMUA O0QNTOP
3a "BH OAUT KOHCYNT" EOOQ, Oautopcko apyxectso Ne 0178

BOZh |d ar Digitally signed

Boxuaap Haues, Ynpasuten u pernctpupaH oguTop, OTrTOBOPEH 3a oauta by Bozhidar
YO rd adNO Yordanov Nachev
Date: 2022.03.23

V Nachev 12:05:50 +02'00'



WHOPA XONOUHI AQ
WHOUBUAOYANEH OTYET 3A NAPUYHUTE NMNOTOLMW, NPAK METO[l 3a nepuopa, 3aBbpLuBall Ha 31.12.2021 r.

2021 . 2020 .
MpunoxeHue BGN'000 BGN'000

Map14HM noToUM OT onepaTUBHA AeMHOCT
Mnawanmsa Ha AOCTaBYMLIM U KITMEHTU (3) (10)
MnaLiaHms Ha NepcoHana u 3a coLMariHo ocurypsiBaHe (5) (60)
(MnaTeHn)/Bb3cTaHOBEHM AaHbLM (63 KOPNopaTUBHM AaHbLIN) - (6)

,D,iirm I'IOCT'bI'IJ'IeHI/Iﬂ/iI'IJ'IaLLl,aHMﬂ i HETHO - i35i

Mapn4HM NoTOUN OT MHBECTULIMOHHA AEWUHOCT
MnawaHns Nno JoroBopu 3a Lecun - 1)
MocTbnneHns no 4OroBopu 3a Lecun

MapuyHu notoum oT chnHaHcoBa AeNHOCT
[MocTbNNEHMSA N0 NONYYEHN 3aEMM 8 25

_Dapuunm cpeactea u napuunm exeueanewtmna3lpeemepn 24 T T

MpunoxeHussima om cmpaHuya 13 do cmpaHuya 49 ca Hepa3denHa Yyacm om uHousudyasnHusi puHaHcoe omyem.
WHanBuayanHuAT huHaHCOB OT4YeT e 0A06peH 3a ny6nukyBaHe oT CbBeTa Ha AUpeKTOpUTE Ha 22 mapT 2022r.

MNpencenaten n UsnbnHuTeneH uneH Ha CbBeTa Ha AUPEKTOpUTE:

AHTOH BOXXKOB ANTON VASSILEV Digitally signed by ANTON
VASSILEV BOJKOV
BOJKOV Date: 2022.03.22 15:08:38 +02'00'

Digitally signed by TATYANA

Sg;?;g;eé‘;nm”r" oon TATYANA HRISTOVA Hristova DIMITROVA
DIMITROVA Date: 2022.03.22 15:56:09
+0200'
CobrnacHo AOoKnaa Ha He3aBUCUMMUA oaUTOP L. X
3a "BH OOMUT KOHCYNT" EOO[, Oantopcko apyxectso Ne 0178 B OZh Id ar Digitally signed by
Boxuaap Haues, YnpaBuTen u peructpmpaH oauMTop, OTTOBOPEH 3a oAnTa Bozhidar Yordanov
Yordanov Nachev

Nach Date: 2022.03.23
acnev 12:07:17 +02'00'



UHOPA XONAOUHI A
MHOMBUAOYANEH OTYET 3A NPOMEHUTE B COBCTBEHUA KAMUTAIJ 3a roguHaTa, 3aBbpuwBawa Ha 31.12.2021 r.

OcHoeeH Mpemuu om Hampynanu O6wo
neyané6u/ cob6cmeeH
Kanuman emMucuu
3azy6u kanuman
BGN'000 BGN'000 BGN'000 BGN'000

3ary6a 3a nepuoga (89) (89)
3ary6a 3a nepuoga (122) (122)

lMpunoxeHusima om cmparuya 13 do cmpaHuya 49 ca Hepa3denHa Yyacm om uHoueudyanHusi (puHaHco8 omyem.
UnonBnpgyanHmaT chmHaHCOB OTYeT € 0400peH 3a nybnukyBaHe oT CbBeTa Ha AMpeKTopuTe Ha 22 mapT 2022r.

Mpeacenaten u U3nbnHuTeneH YneH Ha CbBeTa Ha AMpPeKTopuUTe:

AHTOH BOXKOB ANTON VASSILEV boigitaly signed by ANTON
VASSILEV BOJKOV
BOJKOV Date: 2022.03.22 15:09:08 +02'00"
CbcTaBuren: Digitally signed by TATYANA
"®UCKOHCYNTUHI" 00f, TATYANA HRISTOVA Hristova DIMITROVA
D”V”TROVA Date: 2022.03.22 15:56:36
CbrnacHo goknag Ha He3aBUCUMUST ogUTOp +02'00'

3a "BH OOUT KOHCYNT" EOOQ, Ogutopcko apyxectso Ne 0178
BOZhIdar Digitally signed by

Bozhidar Yordanov Nachev
YO rd a n OV Date: 2022.03.23 12:07:46
+02'00'
Nachev

Boxupap HaueB, YnpaButen u peructpupaH ogutop, OTTOBOpPEH 3a oguTa



»AHOPA XONAUHI* ALl

nHamBuaAyAneH rogMlieEH ®UUHAHCOB OTYET

UHamBnayanHuat roguweH ¢pMHAHCOB OT4YeT 3a nepuopaa, 3aBbpuiBaw, Ha 31 aekemBpu 2021 ¢
NpUNoXeHUATa KbM Hero ot cTpaHuua 13 go crpaHuua 49 ca ogobpeHn oT CbBeTa Ha AUpeKTopUTe

Ha ,,MHOPA XONOWUHI AQl v noanucaHu oT:

MpencepaTten v U3NbHUTENEH YneH Ha CA: CwcraBuTen:
AHTOH BoXxkoB »O®UCKOHCYITUHI 00
Digitally signed by ANTON TATYANA Digitally signed by TATYANA
ANTON VASSILEV VASSILEV BOJKOV HRISTOVA HRISTOVA DIMITROVA
BOJKOV Date: 2022.03.22 15:09:42 Date: 2022.03.22 15:57:06
+02'00' DIMITROVA +02'00'

Codpusa, m. mapt 2022r.



»AH®PA XOJIONHI“ AL,
UNHAueudyaneH 2o0uweH ¢huHaHcoe om4yem 3a nepuoda, 3aebpweaw, Ha 31 dekemepu 2021

CbObPXAHUE

MHamBuayaneH otyeT 3a nevanbarta unu 3arybaTa u gpyrus BceobxsateH 4OX0OA
MHaouBmayaneH otyeT 3a (PMHAHCOBOTO CbCTOSAHME

MHaovBmayaneH oTyeT 3a napuyHUTE NoToum

MuouBmayaneH oTyeT 3a NpoMeHnTe B COOCTBEHMS KanuTan

MHOMBUAOYAJIEH TOOVUEH GPUHAHCOB OTUET ....coiiiiiieeeeeeeeeeeeeeeeeieeeeeeeee e seeee e e 13
[. OBLLUA MHDOPMALIA .....ooteeeeeetee ettt sttt ettt e s bt e st e s st e s st e e s saeessnaeesaneeeas 13
II. BASA 3A N3rOTBAHE HA MHOVMBUOYAINTHUTE ®UHAHCOBW OTYETU N NPUTTOXKEHW
CBbLECTBEHU CHETOBOLOHU MOJIUTUIKI .....ooeieiieeeeeteeeeeeteeeeereeeeseneeeeesnneeesssnneeesssnnee 14
OCHOBHU TOKASATEJINN HA CTOTMNAHCKATA CPELA ... 14
USABITEHUE 3A CBOTBETCTBUIE ...ttt naens 15
TPUTIOXKEHW CBLUECTBEHW CHETOBOAHU MOJIATUIKU ... 15
TIPUSHABAHE HA TTPUIXOL ..ottt ese s enesseneesenens 20
PABXOLM ...ttt ettt ettt et e et et e s et et e st e st eseeseebess e se st e st enteneeseeneesensens 21
TTEYATIBU UTTA SATYBU BA TTEPUIOLA ...ttt 21
MHBECTMLINN B OBLUEPHN MPEAMPUSTUS ......oeeeeeeeeeeeeeeeeeteeeeeeeeeeeeeeeteeeteeeteeeseeeneeesseseeeseesreeeseeenneens 21
DUHAHCOBU MHCTPYMEHT .. ...veieviveeeeeteeteeeeeeteeateeteeteeveeteeaeeeveeseeseeteeseeteeseeseeseesseeseesseseesseseereeseens 22
MocnenBalla OUEHKA HA QOUHAHCOBU @KTUBMU ......cc.cocveeerieerieeeieereeereeereeeteeeteeeeseeseeseeeseeeseesssesaneens 22
O6E3LEHKA HA (OUMHAHCOBU GKTUBM ........coeoeveeieeieeeeeeereeteeeeeteeseeereeseeseeseeseessseseensesssessenssessensesseeneens 23
OTNNCBAHE HA DUHAHCOBU GKTUBM ........oeceveeeeereeereeeeeeeeeeeseeeseeeseeeteeeneeeneeeseeeseeeseeeseeenseenseeseenseennes 24
MocnenBalla oueHKa Ha QOUHAHCOBU MACUBM...........ccveeeuieerieeeieereeereeeteeeteeeteeeteeeseeeveeereeereeeaseeaneens 24
OTNNCBAHE HA OMHAHCOBM MACKIBY ........ocuveveeeeeeeeeteeteeteeeeereeseeeveeteeeseereeseeeseeseesseeseesseeseessesesreeseens 24
JINXBEHU KPEOMTU M BABMM ...ttt eeteeeteeeteeeaeeeaeeaeenteeeseeeseeenesenseeseeereseneeanneens 24
JINXBW, ONBNOEHTU, 3ATYOM M MEUATIOM.....cuviiiceiiiiceieeecteeeeete ettt ettt beeaeensesreennas 24
KomneHcnpaHe Ha MHAHCOB aKTUB Y (OUHAHCOB MACUB...........cccveeeveeerieereeeeeeeeeeereeereeereeeaeeeaneens 25
[TAPU M MAPUUHN EKBUBATIEHTM .....eoviiveeeiieetie et et eete et eeteeetteetveeeaeeeveeevaeeteeeseeeaseeaseenseeeseeeseessseeaseens 25
PASXOLU TTO SAEMM ...ttt ettt st e et neeseenesnensens 25
CLAEJTIKN B UYXKOAECTPAHHA BATTYTA ..ottt sens 25
[MEHCUOHHW W AOPYIW SAOBIPKEHWA KBbM T[NMEPCOHAJIA 1O COUUNATIHOTO U
TPYJOBO SAKOHOLATETICTBO........c.ooieieeeeeeeieeeeete ettt s s esae s esaenassessens 26
AAHBLUN BBPXY JOXOLA Y LC ...ttt sseneas 27
[aHbk Bbpxy gobaseHaTa CTOMHOCT (OLC) ..ot 27
TTPOBU Bttt ettt ettt ettt ettt s et s e e seeseebe s b e s essessenseseeseesessessens 28
KATTUITATT ...ttt ettt ettt a e st s e e s et et et et e st e st e st e st ese st e s ensenseneeneeneenensensens 28
OMPEAENSAHE HA CMIPABELIINBA CTOMHOCT ... 28
KPUTUYHN CHETOBOAHU MNPELIEHKU U TIPUBJTN3UTESTHU OLIEHKMU.............oceveev. 30
CBBP3AHU JTIMUA U CAETIKU MEXKLY TEX ..ottt 31
. AQONBJIHUTENHA NHOOPMAUKMA KbM CTATUUTE HA WHOMBUOAYANHNA PNHAHCOB
OEﬂMEJéLéL}é};};éL}'L;}};ZL;};;'éé'Hé;;};éé};%;'})};L}'ééé}ééﬁ&é’&'é;;}é&;"e"c'éaé;éé}}'{é;i Soved 5
R R 1 Vo) a0 o Y 1 L SR 32
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»AH®PA XOJIONHI“ AL,
UNHAueudyaneH 2o0uweH ¢huHaHcoe om4yem 3a nepuoda, 3aebpweaw, Ha 31 dekemepu 2021

1.2. Pa3XOOWN 38 BBHLUHU YCTTYTM ...ueuiiiienterterteeeiteieeie ettt sseseessessese s e st esessessessessenseeeneeseenenne 32

1.3. Pa3XOOM 38 MEPCOHATA. ....ccuieeeierieeieeieeeetesteeeeestesseesessesseesessesssesseessessesseesessesseensesseensenns 32

L I N 1o} o= (o L TSRS 32

1.5. ®rHaHCOBM MPUXOAN N OUHAHCOBU PABXOMM ......ccveereeereeeneeeeeeeeeeereeereeeteeeeeeneeeseeeseeeseeeneens 32
1.8, PABXOMM 33 [AHDBLM . ....oeeeeeeeeeeeeeee e e e e e e e e e e e e e e et e e eeeeeeeeeeeeeesaeeeeeseseeeenas 33
1.7, JIOXOM HA GKLMST ...ttt et ettt e et e et e et e e e st e e steeeeaaeesaeesenseesaseesaaaeesaeesns 33

2. MIHOusudyarieH omyem 3a (bUHAHCOBOMO CBHCMOSHUE ..........c.ccuveeeeeveereeeeerieerenseeeeessesseeseseseeenns 33
HETEKYLLIM @KTUBM ......oeeiiieieeiecteeeieie ettt ettt sttt et e vt esbesteessesseesaessesseessasseessassesssesseeseessasesssessenseenes 33
2.1. VIHBECTMLNK B ObLUEPHN NMPELAMPUSATUS....cveeireeeireeireereesieesteesseessesreeseesseessessssessesssesssenns 33
2.2. AKTUBW MO OTCPOUEHM JAHDBLM....c.veveenretieereieeteeiesteessesteeseessesseessessesseessessesssessessssssessesssenses 34
TEKYLLM GKTUBW......ooveeeienreetienteeteeeteeteeetessesteessesseeseasseesaessasseessasseassessesseessasseassassesssassesseessessesssessessenssas 35
2.3 [pyrn TEKYLUM UHAHCOBU @KTUBM .....eveneenienieiieiieiisieseentestesieseseseesessessessestessessesenseseeneesenes 35

2.4 TTAPUUHM CPEOCTBA ...veuveeuieereeieerteeseesteeseesteesseesseesssesssesssesssesssesssessssesssesssssssesssesssesssesssennns 36

2.5. COBCTBEH KAMUTAT.c..cuiiiienienienieieetesieatestestessestesteseesessessessestessensenseneesessessessessensensensensenseseenes 36
2.5.1. OCHOBEH KAMUTAIT c.c.vitiienienienieneeuesiestessestesseseenteneesessessessessessensensensesessessessessensensensensenseseenes 36
2.5.2. TIPEMUM OT EMUCKIM ...onveeieeieeeeieseeetesteeetestesseestessesssessesseessessesssessesssensesseensessesssensesseensenns 36
2.5.3. DUHAHCOB PEBYIITAT ..uveuiuieiiruieiertestestetessestet et ese st ssessestessesse s et e st eseeseabestesseneensensenseneeneene 36

2.6. TeKyLUN THProBCKN N OPYIMN 3AABITKEHMS ..ecveeeeeceeeeereeeieeteeieesieesseesssesseesseessesssessssssssesnns 37

2.7. Tekyln 3agbiMKEHNS] KbM NepcoHara 1 3a CoOLManHO OCUTYPSBAHE ........ccceceeveveeneennn 37

2.8. Opyrn TEKYLLMN (PUHAHCOBU MACKBMU .....ccuveeveereesieeseresreeseeseesseesseesssesssessesssesssesssesssessnsennns 37

V. OPYTU OTTOBECTABAHMA ...ttt sttt et e e e s are e e ssaaaeesssasaeeesssnaaesssnsnaens 38
1. Cebp3aHuU nluUa U COEJTIKU CBC CEBPIAHU JTUUA ...........ceeeeeereeneeereeeeeeeereeeseeseeeeeseeseeseeseesseereeseennas 38
2. Uenu u nonumuka 3a yrnpasieHue Ha QPUHAHCOBUST PUCK ..........cc.ccueeeeeeererienieneeseeeeesessessensens 41
3. YNIPABIEHUE HA KAMUIMATIA ..........cooeeeeeeeeeeeeeeeeeeeeeteeeteeeteeeeeeeeeeereeeteesteseneeeaeeseaseeeseenseeetesenneenreenes 46
4. YCITOBHU @KIMUBU U TTACUBLU .........oeuveneeeeenrereniresenteeseensesssesesseassassesssessassesssenseessesesssessessesssensesseenes 47
6. BB3HAZPAKOEHUE 38 OOUIMN..........oceeecveeueeneeeeeeeeeeeeeeeee et eete et e eve e eeaeeveeaeereereeereeteeaeeeseeaseereeneennas 47
7. lMpuHyun-npednonoxeHue 3a delicmeawo npednpusmue — pUHaHCOB0 CLCMOSIHUE .......... 47
8. Edbextnt oT naHAeMUATA OT COVID 19 ...t 48
V. OUHAHCOBU TMOKASATETIU ...ttt e e e ssare e s s eae e s s s srae e s s ssaeessasnaens 49
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»AH®PA XOJIONHI“ AL,
UNHAueudyaneH 2o0uweH ¢huHaHcoe om4yem 3a nepuoda, 3aebpweaw, Ha 31 dekemepu 2021

MHOMBUAYANEH rOAUWLEH PUHAHCOB OTYET

l. OBLLA UH®OPMALIUA

HaumeHoeaHue Ha [Jpyxecmeomo: »~AHOPA XOJIOUHI" AQ

Cbeem Ha dupekmopume

lpedcedamen: AHmMoH Bacunee boxkoe

YneHoege: 1.TamsHa Xpucmoea [Jumumposa
2.Emunus Kupunoea CumeoHoega

U3nbaHumeneH dupekmop: 3.AHmoH Bacunee Boxkoe

Cncmaeumernt: @uckoHcynmuHa 00

KOpucmu: AHmMoH NeaHoe ApHaydoe

Adbpxaea Ha peecucmpayus Ha [pyxecmeomo: Bwbneapus

Cedanuuwie u adpec Ha peaucmpauyusi: ep.Codpusi,0obw.KpacHo cero,

6yn. Ljap Bopuc IlINe126

O6cnyxeawu 6aHKu: NUumepHewbHBbn Acem Bank ALl

®DUHAHCOBUAT OTYET € MHAUBMAYaNeH roguiweH oT4yeT Ha [pyxecTBOTO.

lMpedmem Ha OeliHocm u ocHogeHa deliHocm/u Ha [pyxecmeomo: [pyxecmeomo e peaucmpupaHo 8
Bwrieapus. OcHoBHaTa My OEWHOCT e cBbp3aHa c [MpupobuBaHe, ynpaBneHue, oueHka u npogaxba Ha
yyactTusi B ObnrapckM u uyxaecTtpaHHW ApyxecTBa, npuaoobuBaHe, oueHka M npodaxba Ha naTeHTw,
OTCTbMBaHEe Ha NMULIEH3WM 3a U3NOM3BaHe Ha MaTEHTU Ha APYXeCTBa, B KOUTO XOMAMHIOBOTO APYXeCTBO
yyacTtBa, MHaHCUpaHe Ha [OpYXecTBa, B KOWTO XONAMHIOBOTO [PYXXECTBO yyacTBa, npuaobuBaHe,
ynpaBerneHve u npogaxba Ha akuuu, BCsikakBa Apyra OeWHOCT, He3abpaHeHa OT 3akoHa WMHBecTuumm B
ObLLEPHU N acoLMUpaHn NpeanpusaTus.

Lpyxecmeomo e nybnuyHo dpyxecmeo o cmucwbria Ha 3ITNLK.

Hama Ha uHOusudyanHusi eoduweH ¢puHaHcos omyem: 31.12.2021r.

Tekyw nepuod: roguHaTa, 3ano4dsawa Ha 01.01.2021r. n 3aBbpLuBaLLa Ha 31.12.2021r.

lpedxodeH nepuod: rognHata, 3anoysatla Ha 01.01.2020r. 1 3abpBawa Ha 31.12.2020r.

Hama Ha 00obpeHue Ha uHOusudyarnHusi puHaHcoe omuyem: 22.03.2022e.

OpeaH 000bpun uHOusudyanHusi ¢puHaHcoe omyem: CbBeT Ha ANPEKTOpUTE, Ype3 peLleHne BNncaHo B
npoTokon ot 22.03.2022r.
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LMHOPA XONANHI AL,

UNHAueudyaneH 2o0uweH ¢huHaHcoe om4yem 3a nepuoda, 3aebpweaw, Ha 31 dekemepu 2021

CTpyKTypa Ha KanuTana
‘NHOPA XONOUHI ALl e akuMOHEPHO APYXeCTBO, pernctpupaHo B Coduicku rpagcku cba no GupmMeHo
aeno Ne 5131/2007 .

OcHoBeH /3anucaH/ kanuTtan

31.12.2021r. 31.12.2020 r.
AkunoHepu Bpo# % Bpot MnateH

aKumun CrtonHocTt | Mnatenun | Osn aKummn CtonHoOCT n % Oan
Mmo Puna EAL] 17 034 014 17 034 014 17034014 | 29,19% | 17034 014 17034014 [ 17034014 | 29,19%
AHTOH BoXKOB 13 319 290 13 319 290 13319290 | 22,82% | 13 319 290 13319290 | 13319290 | 22,82%
BABO -2012 EOO[] 12 100 000 12 100 000 12100 000 | 20,73% | 12100 000 12100 000 | 12100000 | 20,73%
Butex Ctpowm
EOQO[ 5911 304 5911 304 5911 304 10,13% 5911 304 5911 304 5911304 | 10,13%
Opyrm
MWUHOPUTapHU
aKunoHepwu ¢ nog
5% 9 998 355 9 998 355 9 998 355 17,13% 9998 355 9998 355 9998 355 | 17,13%

O6uwo: 58 362 963 58 362 963 58 362 963 100% 58 362 963 58 362 963 | 58 362 963 100%

. BASBA 3A U3roTBAHE HA WHOMBWOYANHUTE ®WHAHCOBU OTYETU U NPUNOXEHU
CBbLWECTBEHU CHETOBOOHU MNOJIUTUKA

UHOusudyanHusm puHaHCo8 omyem e U320meeH CbaflacHO U3ucKeaHuUsima Ha 6br12apcKomo c4emo8odHO
3akoHoOamericmeo 8 HayuoHanHama easyma Ha Penybnuka bbreapusi - 6brieapcku fes.

Ot 1 aHyapwn 1999 roguHa 6bNrapckusT nes e ¢ PukcmpaH Kypc kbM eBpoTto: 1. 95583 nesa 3a 1 eBpo.
ToyHocmma Ha cymume ripedcmaseHu 8 UHOUBUAyanHuUs huHaHco8 omyem e xusnssdu 6brieapcku nesa.
Hactoawuatr wuHamBugyaneH UHAHCOB OTYET € W3rOTBEH B CbOTBETCTBME C M3NCKBAHMATA Ha
MexayHapoaHu ctaHgapTu 3a duHaHcosu ot4etn (MCPO), npmetn ot Komucusta Ha EBponenckms cbios.
WuouBmayanHusa cmMHaAHCOB OTYET € M3rOTBEH U B CbOTBETCTBME C M3UCKBaHWSTA Ha MexayHapogHute
CcTaHZapTu 3a UHaHCOBa OTYETHOCT, NybnukyBaHn oT MexayHapoaHus CbBET N0 CHETOBOOHW CTaHOApPTU.
Bcuukn MexxgyHapoaHu ctaHgapTy 3a pvHaHCOBUM OTYETM ca NybnmkyBaHn oT MexayHapoaHus CbBET No
CYETOBOAHM CTaHAApTW, B Cuna 3a nepuofa Ha M3roTBsHE Ha Te3n M MHAHCOBM OTYETU, ca NpueTn oT
EBponenckns cbio3 Ypes npouenypa 3a ogobpeHune, yctaHoBeHa oT KomucusaTa Ha EBponenckns cbios.
NHavBnayanHna ¢uHAHCOB OTY4EeT € W3rOTBEH Ha npuHUMNa Ha [AeWCTBallo NpeanpuaTve, KOoeTo
npegnonara, Yye [Ipy>ecTBoTO Le NpoAbIKM AeAHOCTTa ¢ B 0603pumo 6baelue.

WN3roTBaHeTO Ha nHauBuayanHute UHaAHCOBM OoTYeTU B cboTBeTCcTBUE ¢ MCPO, nsnckea ynotpebata Ha
cYeToBOAHM NpuMbnmnanTenHu oueHkn. Korato e npunarano cyetoBogHaTa MONMTUKA, PbKOBOACTBOTO CE €
OCHOBaBaro Ha cobcTBeHaTa cu npeleHka. EnemeHtuTe Ha nHavBmnayanHuTe OUHaHCOBU OTHETU, YNETO
NpeAcTaBsiHe BKITHOYBA NO-BMCOKA CTENEH Ha NpeLeHKa Unm cyGeKTMBHOCT, KaKTO 1 TEe3M eNleMEHTU, 3a KOUTO
NPeANoONIOKEHNATA N OLEHKUTE UMAT 3HAYUTENHO BIIMSIHWE BbPXY MHOUBMAYaANHUTE (PUHAHCOBM OTYETM
KaTo LMo, ca OTAENHO OMOBECTEHU B CbOTBETHUTE NMPUINOXKEHUSA HA HACTOSALLMSA OTYET.

OCHOBHU NOKA3ATEJIN HA CTOINMAHCKATA CPE[JA
OcHOBHMWTE NokasaTenu Ha cCTonaHckaTa cpefia, KOUTO OKa3BaT BNUsiHNE BbPXY AeVHOCTTa Ha [IpyxecTBoTO,
3a nepuoga 2021 — 2020 r. ca npegcTaBeHn B TabnuuaTa no-gony:

Mokasarten 2021 Kbm garta M3To4yHMK | 2020

BBl B MNH. N1B.* /Mo TekyLn LueHu/ 132 744 | Q4 2021 HCU 118 605
PeaneH pactex Ha BBI1* 4.20% | Q4 2021 HCH (3,80)%
WHpnaums B Kpasa Ha roguHaTta* 6.80% | 31.12.2021 HCU 1,70%
CpefieH BanyTeH Kypc Ha LaTckng gonap 1.65377|31.12.2021 BHB 1,71632
BanyTeH Kypc Ha wwartckusa gonap 1.72685| 31.12.2021 BHB 1,59386
be3paboTuua B Kpasi Ha rognHaTta* 4.60% | Q4 2021 HCU 5,10%
OcHoBeH nUXBEH TMpouUeHT B Kpas Ha

roguHaTa 0.00% | 12.2021 BHBE 0,00%

*[aHHume 3a 2021a. ca npedsapumenHu, UsmouHuuu HCU, BHE - nybnukayuu 2021 u 2022e.
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351BJIEHUE 3A CbOTBETCTBUE
[pyKecTBOTO BOAM CBOETO TEKYLLO CYETOBOACTBO M M3roTBsi PUHAHCOBUTE CU OTYETU B CbOTBETCTBME C
MexayHapogHute ctaHaapTi 3a pmHaHcoBa otyeTHocT (MCPO).

TMPUTTIO>KEHU CBLYECTBEHW CYHETOBOL4HU NMOJINTUKN
Basa 3a usrorssiHe

Tosu rogueH nHaMemnayaneH (oMHaHCOB OTYET € U3roTBEH B CboTBETCTBUE C MexayHapoaHute CtaHgaptm
3a ®duHaHcoBo OTuMTaHe, nsgageHn ot CobeBeTa 3a MexayHapogHus CuyeTtoBoaHu CtaHgaptn (CMCC) un
BCUYKM passicHeHus n3gageHn ot Komuteta 3a PassicHeHnss Ha MC®O, konto edeKkTMBHO ca B cura Ha 1
oT 1 aHyapm 2021r. n kouTo ca npmetn ot Komncuata Ha EBponenckns coios.

WuauBmayanHuaT roguieH ouHaHCOB OTYET BKITHOYBA MHAMBMUAYaNeH oT4yeT 3a nevyanbarta unm 3arybarta u
apyrusa BceobxBaTeH A0X04, MHAMBMAYANEH OTYET 3a (PMHAHCOBOTO CbCTOSIHME, NHAMBUAYANEH OTYeT 3a
npomeHnTe B COBGCTBEHMS KanuTarn, UHAUBMAYaneH OT4YeT 3a NapuyHUTE MOTOUM, KakTo U NMOACHUTENHU
npunoxeHus. MNpuxoan m pasxogu, C U3KMKOYEHWE Ha KOMMOHEHTW Ha Apyr BceobxBaTeH Joxon, ce
npusHaeat B nevyanbarta unu 3arybata. [pyr BceobxBaTeH 4oxo ce npM3HaBa B oT4eTa 3a nevyanbata nnm
3arybaTta un gpyrua BceobxBaTeH [0XO4 W BKMNOYBA €MeMEHTVM Ha NPUXOAM U pa3xoan (BKIHOYUTENHO
KOpeKkuumn oT npeknacudmkaumns), KOMTo He ca Npu3HaTh B nevyanbaTta unu 3arybaTa, Kakto U3uckea unm
KakTo e paspeweHo oT MCPO. Kopekunm oT npeknacudmkaumsa ca cymmnte, npeknacmduumpanm B nevanba
unu 3aryba B otyeTa 3a nevanbarta unm 3arybarta u gpyrus BceobxsaTeH AOX0A 3a TEKYLLMS Nepmnos, KoMTo
ca 6unu npusHatM B ApYyr BceobXxBaTeH AOXOA Mpe3 TeKylMs M NPeaxogHu nepuvoaun. TpaH3akumm CbC
cobcTBeHMUUTE Ha [pyKeCcTBOTO B KAYECTBOTO UM Ha CODBCTBEHMLIM Ce NMPU3HaBaT B OTYETA 3a NPOMEHUTE
B COOCTBEHMSA KanuTtan.

OpyxecTBoTO M30Upa Aa npeactaBu eavH MHAMBUAOyaneH OoTveT 3a nevanbara wnu 3arybaTta v gpyrus
BceobxBaTeH Aoxod M Aa npeactasBum neyvanbata wnu 3arybata v gpyrns BceobxsaTeH Ooxon B ABa
pasgena. PasgenuTte ce npeactaBaT 3aefHo, KaTo TO3W 3a nevanbarta nnu 3arybata e nbpBu, crneaBaH
HenocpeacTBEHO OT pasfena 3a Apyrna BceobxBaTeH JOXOA.

OpyxecTtBoTO mM3bupa Aa npeactaBs uHAMBMAOyanHWs oTyeT 3a neyvanbata wnu 3arybata v gpyrus
BceobxBaTeH 40OX04, KaTo Npu KnacudukaumsaTa nsnonsea metoga ,CbLUHOCT Ha pa3xoguTe”.

dopMaTbT Ha WHAMBMAYaNHWA OTYeT 3a (PUHAHCOBOTO CbCTOsHME e GasvpaH Ha pasrpaHuYyeHVeTo
TeKyL/HeTeKyL,.

3a Tekyulata mHaHCOBa rogvMHa OpPY)XeCTBOTO € NPUENo BCUMYKM HOBM U/MNW PEBU3NPAHM CTaHOapTW U
TbIKyBaHus, usgageHn ot CbBeTa no MexayHapogHu cyetoBogHu ctaHgaptn (CMCC) m pecn. ot
KomuteTa 3a passacHeHnus Ha MCPO, konto ca 6unm ymecTHM 3a HeroBaTa AENHOCT.

OT Bb3NpMeMaHeTo Ha Te3n CTaHAAPTU W/UNK TbIKYBaHWS, B CUIla 3a roguLIHU Nepyvoamn 3anoysawum Ha 1
aHyapu 2021 r., He ca HaCTbMNUIIM NPOMEHN B CHETOBOAHATA MOMUTUKA Ha OPYKECTBOTO, OCBEH HAKOW HOBU
M paswmnpsiBaHETO Ha Beve YCTaHOBEHU OnoBecTsBaHus, 6e3 ToBa ga goBede OO0 OPYru MPOMEHU B
KnacudukaumaTa unm oueHkaTa Ha OTAENHN OTYETHU OBEKTM 1 onepaLmu.

[MpomeHuTe NpomnsTvyaT OT NpunaraHeTo Ha cnegHUTe CTaHAapTu U ThIKyBaHUSA:

*MpomexHn B MCPO 9 ,,duHaHcoBu uHctpymeHTtu“, MCC 39 ,,®MHaHCOBM MHCTPYMEHTU: NPpU3HaBaHe
n onoBectaBaHe“, MC®PO 7 ,duHAHCOBM UHCTPYMEeHTU: onoBecTaABaHe”, MC®O 4
»3acTpaxoBarenHu gorosopu“ u MC®PO 16 ,JIn3mHr“ - cebp3aHm ¢ Pasa 2 ot pedopmara Ha
6a3oBUTE NUXBEHU NPOLIEHTU (8 cusia 3a 200uwHuU nepuodu om 01.01.2021 e., npuemu om EK). Lenta
Ha NpomeHuTe ca ga 6baaT B3eTU Nog BHUMaHWe nocrneamumTte 3a oMHaHCOBOTO OTYMTaHe, NopoaeHU OT
dhakTuyeckata 3amsgHa Ha CbliecTByBaliM ©0a3oBM IMXBEHM MPOLEHTM C antepHaTtMBHM ©6asoBu
(6e3puckoBn) nuxeeHn npoueHTu. MNpomeHnte B ctaHgaptuTe, cBbp3aHu ¢ Pasa 2 oT pedopmaTa Ha
0a3oBNTE NUXBEHW NPOLIEHTM MPEAOCTAaBAT OCHOBHO [BE NPaKTUYECKN 0briek4YeHus: a) npu onpegernsHe u
OLleHKa Ha MPOMEHM B [OOrOBOPEHW MAPUYHU MOTOUM OT (PMHAHCOBU aKTMBU M MACUBU U JIU3MHIOBU
3a0bIDKEHUS — KaTO NMPOMEHUTE B 0a30BUTE NMXBEHU MPOLEHTU Ce OTYUTaT 4Ype3 akTyanusnpaHe Ha
€(OEKTMBHUS NIMXBEH NPOLIEHT; 1 6) NPy OTYMTAHETO HA XEKMPaLLN OTHOLLEHMWS — KaTo Ce NO3BOSM MPOMSIHA
(npepa3srnexaaHe) B onpefensHeTo Ha XeAXXMpaLLoTo OTHOLLEHME M Ha OLleHKaTa Ha xeQknpaHusi obekT Ha
©asa napuyHM NoToUM, NOPaaM U B pe3ynTaT Ha 3aMecTBaHeTO Ha npunaraHnTe 6a3oBu NMMXBEHW NPOLEHTM
C Apyrn antepHaTmBu. MIameHeHusiTa ce npunarat peTpocnekTUBHO. Mo-paHHO npunaraHe € paspeLueHo.
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M3meHeHna B MC®O 4 ,,3acTpaxoBaTenHun AoroBopu” — (B cuna 3a roguilHv nepuoau, 3anodsalin Ha
unu cneg 1 aHyapu 2021 r., npuemu om EK). Llenta Ha nsmeHeHusata Ha MC®O 4 e ga ce npeogonesrt
BPEMEHHWTE CYETOBOAHM MOCHeauun oT pas3nuyHuTe AaTu Ha Bnmn3aHe B cuna Ha MCPO 9 duHaHcoBM
WHCTPYMeHTU 1 npeactosiwma MCOO 17 3acTtpaxoBaTtenHu gorosopu. o-cneumnanHo ¢ usMeHeHnsTa Ha
MC®O 4 ce yabmkaa 0o 2023 r. CpOKbT Ha AECTBME Ha BPEMEHHOTO OCBODOOXAaBaHe OT npunaraHeTo
Ha MC®O 9, 3a ga ce xapMoHM3Mpa gaTaTta Ha Bnm3aHe B cuna Ha MC®PO 9 c Hosua MCPHO 17. C
U3MEHEHNEeTO Ce BbBexaa M BpPeMeHHO ocBoboxpaBaHe OT cneunduyHn wmsmckBaHms Ha MCC 28
MHBecTMuun B acoummpaHy 1 CbBMECTHW NPeanpUsTASA MO OTHOLLEHWE Ha NpunaraHe Ha e4MHHa NonuTuka
3a npegnpusaTvs, u3nonssawm Metoga Ha cobectBeHus kanutan no MCC 28. TakvuBa npegnpuaTtusa 3a
rogvwHu nepuoau, 3anoysawm npegu 1 saHyapu 2023 r. mat npaBo, HO He W 3agbJPKeHVe da 3anasart
CbOTBETHaTa CYETOBOAHA MONUTMKA, MpunaraHa OT acouuMpPaHOTO MIM OT CbBMECTHOTO MpeanpuaTue,
KoraTo u3nomnssat MeToda Ha CoOCTBeHMs kanuTan. To3u cTaHdapT He € MPUAoXKUM 3a AeHOCTTa Ha
APYXeCTBOTO, Mopagun KOETO PbLKOBOACTBOTO HE € OLEHSIBario HEroBoTO NPUSIOXKEHNE.

CnepH1Te HOBM UMW PeBU3UPAHU CTaHAAPTW, HOBU PAa3ACHEHUA M MPOMEHM KbM CblieCTBYBaluu
cTaHAapTW, KOMTO KbM OTYeTHaTa AaTa ca uspgageHun ot CbBeTa MO MeXAyHapoAHU CHeTOBOAHMU
ctaHpgapT1 (CMCC), Ho Bce owye He ca B cusia 3a roguLUIHM NepMoau, 3ano4vBaim Ha 1 sHyapu 2021r.
MK He ca oao6peHu 3a npunarade ot EC n cboTBeTHO He ca B3eTu NpeaBUA NpU U3roTBAHETO Ha
HacToAWMNA (PUHAHCOB OTYeT:

MU3meHeHna B MC®PO 10 ,KoHconugupanu ¢duHaHcoBuM oTyeTn“ m MCC 28 ,UHBecTMUMM B
acouumpaHu U CbBMECTHM nNpeanpuATvUa“ (C omroxeHa eghekmusHa Oama Ha enusaHe 8 cusa,
nodnexawa Ha ornpedesnssHe om CMCC) — OTHOCHO NpoAaxou unu anopT Ha akTUBU MeXAy MHBECTUTOP U
HEroBM acouUMpaHn UM CbBMECTHU NpeanpuaTust (C OTrnoXeHa edekTVBHA AaTa Ha BNM3aHe B cuna,
noanexatia Ha onpegensHe ot CMCC). Te3an npoMeHn ca HaCoYeHM KbM peLuaBaHEeTO Ha CYETOBOZHOTO
TpeTupaHe Ha npogaxbute MnyM anopTUTE Ha akTUBM MeXAy WHBECTUTOP M HEroBW acoummpaHu unm
CbBMECTHM Npeanpusatus. Te NOTBbpXAaBaT, Ye CHETOBOAHOTO TpeTupaHe 3aBuMCKM Janu nNpoaaBaHUTe
aKTUBMW UNKN anopTUPaHNTE HEMOHETAPHU aKTUBU, KOHCTUTYMPAT UMK He MO CbLLECTBO ,,0M3HeC” No cMucbna
Ha MC®O 3. Ako Te3n akTUBM KaTO CbBKYMNHOCT HE OTroBapsiT Ha onpeaeneHmeTo 3a ,6M3HeC” MHBECTUTOPBT
npu3Haea neyanba unu 3aryba Jo npoLeHTa, CbOTBETCTBALY Ha Aera Ha ApYrMTe HECBbP3aHU MHBECTUTOPU
B acouMvMpaHOTO WNM CbBMECTHOTO npeanpusatMe. B cnyvaute korato ce npogaBaT akTMBU uUnn ce
anopTupaTt HEMOHETapHW aKTUBU, KOUTO KaTo CbBKYMHOCT ca ,0M3HEC”, MHBECTUTOPBT Mpu3HaBa U3Lano
neyan6arta unm 3arybarta oT TpaH3akumaTa. Tesn npoMenu e ce npunaraT nepcnektneHo. CMMC oTnoxwu
HavyanHaTta gaTa Ha MpuoXeHue Ha Te3n NPOMEHMN 3a HeornpeaeneHo Bpeme. PLKOBOACTBOTO € B MpoLec
Ha npoy4BaHe, aHanu3 M OueHKa Ha edekTuTe OT NPOMeHuTe, KOUTO Buxa okasBanu BAUSIHUE BBbPXY
cyeToBOAHATa MNONMUTUKA M BBPXY Krnacuduvkauuatra u npeacTaBsHETO Ha akTMBUMTE U MacuMBUTE Ha
APYXeCTBOTO;

MC®O 17 ,, 3acTpaxoBaTenHu gorosopu” — (B cuna 3a rogullHn nepuoam, 3anoysawyyn Ha unu cneg 1
AaHyapu 2021 r. (c onums 3a otnaraHe 3a 2023r.) He e npueT oT EK);

Mpe3 man 2017 r. CMCC nybnukyBa MC®O 17 3acTtpaxoBaTtenHu gorosopu (MC®O 17), nsuepnateneH
HOB CYETOBOAEH CTaHAApPT 3a 3acTpaxoBaTeNiHW JoroBopu, obxBaliall NpPU3HaBaHETO U OLEHSABAHETO,
npeacraBsHeTo U onosecTsBaHeTo. Cnen Bnu3aHeto My B cuna, MC®O 17 we 3ameHn MCOO 4
3acTtpaxoBatenHu goroeopu (MC®PO 4), konto 6ewwe nybnvkyBaH npe3 2005 r. MC®O 17 ce npunara Kbm
BCWYKM BWAOBE 3acTpaxoBaTenHW [orosopu (T.e. XMBOTO3acTpaxoBaHe, o060 3acTpaxoBaHe, MNpsiko
3acTpaxoBaHe 1 npesacTpaxoBaHe), He3aBMCMMO OT BMAa Ha NpeanpuaTusTa, KOUTO M n3gasaT, KakTo 1
Mo OTHOLLUEHME Ha onpedeneHn rapaHuMm u UHAHCOBU MHCTPYMEHTU C AOMBbIIHUTENEH, HerapaHTupaH
goxog (ydactve no npeueHka). LLle ce npunarat manko Ha 6pon n3knoyeHus ot obxeaTa. ObwaTta uen Ha
MC®O 17 e ga ocurypy cH4eTOBOAEH MOZEN Ha 3acTpaxoBaTeNIHUTE OOrOBOPW, KOWTO € MO-MOoSie3eH u
nocrnegoBaTerneH 3a 3acTpaxoBatenure. Tov He e NPpUoXUM 3a AeAHOCTTa Ha OPY>KeCTBOTO, mopagu KoeTo
PBKOBOACTBOTO HE € OLIEHABANo HErOBOTO MPUITOXKEHME.

U3meHeHus B MCC 1 ,,llpeacTtaBsaHe Ha chuHaHCOBM oTY4ETU" - (B CUNA 3a rOAWLLHU Nepuoan, 3anoysaLlm
Ha unu cnep 1 aHyapu 2023 r., He npueTun oT EK)

NameHeHuaTa B MCC 1 lNMpenctaBsaHe Ha (PpMHAHCOBM OTYETUN U3SICHABAT, Ye nacuMBuTE ce Kracudpuuupar
KaTo TeKyLLM UMM HETEKYLLM B 3aBUCUMOCT OT MnpaBaTta, KOUTO CbLLECTBYBAT B Kpasi HA OTYETHUSI NEepPUOA.
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Knacudukaumara He ce Bnvsie OT OYakBaHMATa Ha NPeanpuaTMETO unu cbbutnaTa cnep gatata Ha
oTyMTaHe (Hanp. HapyLlleHne Ha cnopasymeHueTo). MIaMeHeHmsTa CbLLO Taka M3SICHABAT KakBo ce MMa B
npeasua, korato B MCC 1 ce pedepupa kbM ,ypexaaHe” Ha nacue.

N3meHeHusATa morat ga noBnuasAT Ha KnacudukaumsaTa Ha nacmenute, ocobeHo 3a cybeKkTuTe, KOUTo Npeaun
ca obMucnanNu HamepeHnsTa Ha PbLKOBOACTBOTO Aa onpefeny KrnacugukaumsaTa, KakTto 1 3a HAKOM Nacusm,
KouTo moraTt fa 6baaT npeobpasyBaHu B COOGCTBEH KanuTarn.

lMpomeHuTe TpsabBa fa ce npunaraT peTPOCNEKTUBHO B CbOTBETCTBME C HOpManHute namcksaHus 8 MCC 8
Cuyemog8o0HU nonumMuKu, NPOMEHN B CHETOBOAHUTE OLEHKU U rPeLLKU.

U3meHeHns B MCC 16 ,,UmoTu, malimHmn un cbopbKeHUA - (B cuna 3a roguLlHmn nepuoau, 3anoysalin Ha
unn cneg 1 sHyapu 2022 r., He npuetn ot EK). C uameHeHueto B cTaHgapTa, ce 3abpaHsiBa Ha
npeanpusTMETO Aa npucnaga ot cebecTonHOCTTa Ha AagdeH enemeHT Ha MIMC BcuYkM Npyuxoaun, NomnyvyeHn
OT npogaxba Ha Nnpov3BedeHN U3denus, JOKaTo NpeanpuaTUETO NOAroTBS akTUBa 3a NpeaBUAEHOTO My
usnonasaHe. BmecTto ToBa npeanpusaTMeTo Npu3HaBa Te3n Npuxogu OT npodaxba 3a TakvMBa apTUKYNv U
CbOTBETHUTE pa3xodu, CBbp3aHM C THAX, B nedvanbaTa u 3arybata 3a nepuoa CbrnacHoO npaBuiaTta Ha
Apyrute npunoXuMmm ctaHgaptv. TOM CbLLO Taka M3SICHSABA, Ye NpeanpusaTUeTo ,TecTBa Janu akTUBbLT
dYHKUMOHMPA MNPaBMUITHO®, KOrato OUEeHsABa TeXHW4YeckuTe U U3NYeCcKUTe XapakTepPUCTUKM Ha akTuBa.
DrHaAHCOBOTO NpeACcTaBsHE Ha akTUBa He € OT 3Ha4YeHNe 3a Ta3n OLeHKa.

Mpeanpuatnsata Tpsabea ga OnNoBecTsiBaT OTAENHO CyMUTE Ha MpUXoauTe U pasxoguTe, CBbp3aHu C
npon3BefeHUTE apTUKynu, KOUTO He ca pe3ynTaT oT obuvarHuTe 4ENHOCTU Ha NpeanpUATHETO.
lMpomeHuTe ce npunaraT peTpoCneKTMBHO, HO CaMO 3a MMOTM, MaLUUHU U CbOPBXXEHUS, KOUTO Ca JOBELEHM
[0 MECTOMOMOXEHNETO U CbCTOSAHMETO, HEOBXOANMM 3a TAXHATa eKcnoatauus Ha Unu crieg Ha4anoTo Ha
Ha-paHHUsl nepuog, NpeacTaBeH BbB (DMHAHCOBUSI OTYET, KOraTto NpeanpuATMETO 3a MbpBY MbT Npunara
N3MEHEHNETO.

N3meHeHna B MCC 37 “lpoBu3uKn, yCIIOBHU NacuBU U YCITIOBHU aKTUBU® — (B cuna 3a roguvLlHu
nepuogun, 3anoysawim Ha unu cneg 1 anyapu 2022 r., He ca npuetn ot EK). NameHeHneto Ha MCC 37
NMOSICHSIBA, Y€ NPEeKNTe pasxoau 3a M3MbIHEHWE Ha LOroBOP BKMKOYBAT KaKTO OOMBIHUTENHM Pas3xoau 3a
U3NbIHEHME Ha OOroBOpa, Taka U pasnpefeneHme Ha Apyru pasxoan, Npsiko CBbP3aHN C UMbITHEHNETO Ha
porosopute. lNpean aa npusHae oTaenHa nposusnst 3a obpemMeHnTeNeH AOroBop, NpeanpusaTUETO Npu3HaBa
BCsika 3aryba oT o6esLeHKa, HacTbMNuMa BbpXy akTUBM, U3MNOM3BaHU Npy U3NbIHEHNE HA JOroBopa.
N3meHeHnsa B MCPO 3 “BusHec komGuHaummu“ — (B cuna 3a roguLLIH1 NEPMOAM, 3anoyBaLly Ha Unn cnes
1 aHyapu 2022 r., He npuetn ot EK). HanpaBeHu ca He3HauuTenHu nameHeHns Ha MCPO 3 busHec
KomMbuHayuu, 3a akTyanuanpaHe Ha npenpaTtkute kbM KoHuenTyanHaTa pamka 3a (OMHaHCOBO OTYUTaHE U
3a fa ce gobaBu U3KNOYEHNE 3a NPU3HABaHE Ha 3a4bIPKEHMS U YCITOBHM 3a4bimkeHnst B obxeata Ha MCC
37 lNpoBusnn, yCnoBHU 3agbimMKEHUs U YCNOBHU akTueu M PasdcHeHne 21 Ha KPMC®O — ,Hanosu. C
U3MEHeHMsITa Ce MOTBbpXAaBa, Ye YCMNOBHUTE akTMBU He TpAOBa ga ce npusHaBaT KbM datata Ha
npugobusaHe. NpomeHnTe ce npunaraT NePCneKkTUBHO.

FNoanwHu nopobpeHus Ha MC®PO 3a nepuoaa 2018-2020r. (B cvna 3a roguLLIHN NEPUMOAM, 3anoyBaLln Ha
unu cneg 1 aHyapu 2022 r., He ca npuetn ot EK). Tean nogobpeHns BHacAT YaCTUYHU NPOMEHU B CregHuTe
ctaHgapTu: a) B MC®O 1 [lpunaesaHe 3a nbpeu nbm Ha MexdyHapoOHUme cmaHdapmu 3a ¢huHaHCo80
omyumaHe e NpefocTaBeHo obriekYeHne No OTHOLLEHUE Ha AbLUEPHO NPeanpusiTue, Npunarailo 3a Nbpeu
nbT MC®O Ha no-kbCcHa gaTta oT NpeanpuaTneTo Marika. To oLeHsiBa B CBOUTE MHAMBUAYaNHU (OUHAHCOBU
OTYETW aKTMBUTE U NacuBMTE NO HGanaHCOBMTE CTOMHOCTU, KOUTO Buxa Bunu BKIMOYEHU B KOHCONUANPaAHUTE
PUHaAHCOBM OTYETU Ha NPeanpPUATUETO-Malika, No KOUTO NPeanpUATUETO Maika e Npuaoduno AbLEPHOTO
npeanpusitTue. To Moxe B CBoUTE (hMHAHCOBKM OTHETM A OLEHM KyMynaTMBHaTa pasnvka oT npesanyTnpaHe
3a BCUYKM OEMHOCTU B YykOUHa no ©6anaHcoBaTa CTOMHOCT, KOATO 6u Omna BKMOYEHa B KOHCONMAMPaHUS
(PUHAHCOB OTYET Ha KOMMaHuATa-manka, Ha Gasata Ha garata Ha npemuHaBaHeTo kbM MCPO Ha
npeanpusiTueTo-Marika, ako He Ca W3BbPLUEHM HUKAKBM KOPEKUMW 3a LenuTe Ha npoueaypute Ha
KOHCONuaauusa u 3apagn edektute Ha Gu3Hec KomOMHauuATa. ToBa M3MEHEHME Lie ce npunara 1 3a
acoumMmMpaHn n CbBMECTHU NMpeanpusiTus, KOMTO ca MpPeAnpueni cbloTo ocBoboxpgaBaHe no MCOO 1.
MpeanpuaTMETO Npunara ToBa M3MEHEHME 3a FOAMLIHWUTE OTYETHU Mepuoau, 3anoysaliy Ha unu cneg 1
AHyapu 2022. lMo-paHHOTO npunaraHe e paspeweHo.; 6) B MCPO 9 @uHaHcosU uUHCMpPymMeHmu e
HanpaBeHO YyTOYHEHME BbB Bpb3Ka C TakcuTe, KOUTO ce BKMoYBaT B “10 NpoueHTHWsS TecT” 3a onpeaensiHe
Aanv npu nsMeHeHve Ha AageH (bMHaHCOB NacuB YCNOBUSITA HA HOBUS UMM M3MEHEHMs (DUHAHCOB Nacue
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Ce pasnu4yaBaT 3HaYUTENHO OT Te3n Ha MbpBOHAaYanHo npusHaTtus. Cnoped npomMeHWTe NPy ONpeaensHeTo
Ha Te3n Takcu, NPeAnpusiTUETO BKIOYBA CaMO Te3W, MraTeHu UIU NofyyYyeHn Mexay 3aemononyvaren u
3aemogarer, BKIIYMTENHO TakCu, NNaTeHn Uy Nofy4YyeHn OT 3aeMonony4daTens n 3aemogarens oT UMeTo
Ha gpyrus. NpegnpusaTneTo npunara NpoMeHuTe KbM (OMHAHCOBUTE NAacuBMW, KOUTO CE U3MEHAT B HA4anoTo
UNK cneg HadanoTo Ha roguLHKS OTYETEH Nepuos, B KOMTO NPEANpPUATMETO MbPBOHAYaNHo v npunara; B)
B untoctpatueeH npumep 13 kbm MCOO 16 JluduHe € npemMaxHaTo WNICTPAaTUBHOTO OTYMTAHE Ha
Bb3CTAHOBEHM OT NM3UHIrogaTensl pasxo4u 3a noJoOpeHne Ha NMM3UHIOB MMOT C Lef eNMMUHMPaHe Ha
BCSIKAKBO 0ObpKBaHE OTHOCHO TPeTMpPaHe Ha CTUMYIUTE MO NM3UHT. TbiA KaTO M3BMEHEHUETO Ce OTHAcs 3a
WNIOCTPaTUBEH MpUMeEp, KOWTO NpuapyxaBa CTaHAapTa, a He € 4YacT OT Hero, He e MocoyeHa JaTta Ha
Bnu3aHe B cuna; r) B MCC 41 3emedeniue e npemaxHaTo M3MCKBAHETO NPeAnpusTUATa Aa M3KroyBaT
napu4yHuMTe MNOTOUM 3a nNawaHe Ha gaHbUu Npu onpedensHeTo Ha cnpaBegnvBaTa CTOMHOCT Ha
OuronornyHMTe akTUBM N 3eMefernckara NPoAYKLUS.

» [lpomeHu 6 MCC 1 [lpedcmassHe Ha ¢huHaHcosu omyemu u MC®O [Ipakmuyecko u3sierneHue 2:
OnogecmsieaHe Ha c4emoB0OOHU MOIUMUKU (8 cuna 3a 200uwHu nepuodu om 01.01.2023 e., He ca npuemu
om EK)

* [lpomeHu 8 MCC 8 CuemogodHa nonumuka, rnpoMeHuU 8 c4emogoOHUmMe npubnuaumersnHu OUEHKU U
e2peuwku (8 cuna 3a 200uwHu nepuodu om 01.01.2023 ., He ca npuemu om EK)

* [pednoxeHu usameHeHusi kbM MC®O 16 JlusuHe: Omcmubrku no Haem 8 kKoHmekcma Ha COVID-19 cned
30 toHu 2021 (He ca npuemu om EK)

PbkoBoACTBOTO € B npouec Ha npoy4BaHe, aHanm3 1 olueHka Ha e(*)eKTVITe 3a ApYyXeCTBOTO B cneasauimTe
OTHETHU Nnepnoaun OoT HarnpaBeHUTe NPpoOMEHN B ropenoco4yeHnTe CtaHaapTn, KOUTO HE Ca BIie3Jin BCe OLle B
cuna.

Baza 3a usroresiHe - [[poMeHX B cueTOBOAHATA NONUTHKA
Bb3npuetara cueToBOAHa MNONUTUKA € MOCneAoBaTernHa ¢ npunaraHarta npes npeaxogHara roguHa.

MuvHumanHa cpaBHUTeNnHa MHdopMauums

C usknoyeHne Ha cnydaute, korato MCPO paspelsaBat unm nsmckeat gpyro, [JpyXecTtBoTo nNpeacrass
CpaBHMTENHa WHMOPMauUnUs MO OTHOLIEHME Ha NpeaxoAeH Nepuod 3a BCUYKM CyMMU, OTYETEHW BbB
PMHAHCOBUTE OTYETM 3a TEKYLLMA NEPUOA.

JpyXecTBOTO MNpeAcTaBs kato MUMHMUMYM [Ba OT4yeTa 3a (DMHAHCOBOTO CbCTOsIHME, ABa OT4yeTa 3a
neyan6arta unu 3arybata v gpyrus BceobxBaTeH OOXOA, ABa OTAENHM OTYeTa 3a neyanbarta wunu 3arybaTa
(ako ce npeAcTaBAT TakvBa), ABa OTYETA 3a NApPMYHMUTE NOTOLM M ABa OTYETa 3a MPOMEHUTE B COOCTBEHMS
Kanutan u CBbp3aHuTe C TSX NOSICHUTENHW NPUMNOXEHNSI.

Korato TekcTtoBaTa onucatenHa wWHdopmaunsi, cbabpXala ce BbB (QPUHAHCOBUATE OT4ETU 3a
npeaxogHusa/npegxogHuTe nepuod(u), npoabimkasa Aa ObAe akTyanHa v 3a Tekylus nepvog ce npasu
Bpb3ka C npeaxodHusi, ocobeHo KoraTo TOBa € CBbP3aHO C HECUTYpPHOCTW, MPUBNU3UTENHU OLEHKM,
NPOBM3UN UNn 06e3LEHKN.

OnoBecTABaHUA Ha obe3LUeHKa B oT4eTUTEe, NybnukyBaHu npes3 2021r.
Mpw cerawHaTa MKOHOMMYECKa cpefa, ONoBECTSABaHUSATA, OTHACSALLM ce A0 0be3lUeHKa, ce XxapakTepuampar
C HapacTBaLLlo 3HadeHue. Mopaam ToBa Te3n MNMoACHUTENHN NPUIOXEHUS KbM NybnukyBaHuTe npe3 2021r.
oT4yeTV Ha [pyKecTBOTO, CbabpXaT NoApobHM onoBecTABaHMA Ha obe3LeHKa, KbM CriegHUTe pasgenu:

e OnoBecTsaABaHUSA No cHeTOBOAHATA MNONUTKKA;

e OnoBecTaBaHUSA Ha KPUTUYHN CbHLLECTBEHU NPEANONOXEHWS;

e  @uHaHCOBW aKTMBMU;

e Llenu u nonutrkn 3a ynpasneHue Ha uHaHcoBus puck. OueHka.
Basu 3a oueHsiBaHe, U3NON3BaHU NPU U3FOTBAHETO Ha (PUHAHCOBUTE OTYETHU
WHamBuayanHmaT UHaAHCOB OTYET € M3roTBeH Ha 06asaTta Ha ucTtopudeckaTta LieHa, C U3KMYeHne Ha
onpegeneHn UMoTU M (PUHAHCOBU WHCTPYMEHTM, KOUTO CE OTyYMTaT MO MNpeoueHeHa CTOMHOCT Win
crnpaBefsiMBa CTOMHOCT B Kpasi Ha BCEKU OTYETEH Mepuop, KakTo € 00sICHEHO B CHETOBOAHATa MOJNIUTUKA,
no-gony.
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McTopuyeckaTta LieHa 06MKHOBEHO ce Oasnpa Ha cnpaBefiMBaTa CTOMHOCT Ha Bb3HarpaXxaeHneTo, KoeTo e
OBbMKUMO (AOrOBOPEHO) NpY 3aMsiHa Ha CTOKU U YCIyru.

CnpaBefgnuBa CTOMHOCT € LieHaTa, koaTo 6u 6una nonyyeHa npu npogaxba Ha akTUB UNuM nnateHa npu
NPexXBbPMAHETO Ha 3agbibkeHne npu obuyarHa caenka mexay nasapHu yyacTHMLM KbM gdaTtaTta Ha
oLeHsIBaHe, He3aBMCUMO OT TOBa Janu Tasu LieHa € Npsiko HabrnogaBaHa unu oueHsBa KaTto ce M3nonaea
apyra TexHuka 3a oueHka. lNpn onpepensiHe Ha cnpaBegnuBata CTOMHOCT Ha €AWH akTUB UMW NacuB,
OPYKeCTBOTO B3vMa MO BHUMaHWE XapakTEPUCTUKUTE Ha akTMB UMW NacuB, Taka, KakTo yvyacTHMLUTE Ha
nasapa Ouxa B3enun Te3n xapaKTepuUCTUKU Npeasua nNpu LeHoobpasyBaHETO Ha akTMBa WM NacuBa KbM
Aararta Ha oueHsiBaHe. CnpaBeanvnBa CTOMHOCT 3a U3MepBaHe 1 / Uiy ornoBecTABaHE Lienn B T03M OMHAHCOB
OTYeT, Ce onpefensi Ha TakaBa 6asa, ¢ U3kNn4veHne Ha 6asaTa Ha akumW, NNaTeXxHW onepaunn, KOMTo ca B
obxBaTta Ha MC®O 2, nM3nHroBmn caernku, konto ca B oo6xeata Ha MCC 17, n uamepBaHusi, KOUTO UMAT HAKOU
NPUNNKM CbC CnpaBeanMBa CTOMHOCT, HO He ca Mo crnpaBefiMBa CTOMHOCT, KaTo HEeTHa peanuanpyema
ctorHocT B MCC 2 unu ctonHocT B ynotpeba B8 MCC 36.

B ponbnHeHue, 3a uenute Ha PUHaAHCOBATa OTYETHOCT, cripaBedAnnBaTta CTOMHOCT Ce KaTeropuavpar B
Hwueo 1, 2 unn 3 Bb3 OCHOBA Ha CTEMNEHTa, B KOATO BXOAALMTE AaHHM 32 MU3BMepBaHNATa Ha cnpaBeaneaTa
CTOWHOCT, ce HabnogaBaTt 1 Ha 3Ha4YMMOCTTa Ha hakToOpuUTE 3a OLIEHSIBAHETO Ha cnpaBeanueaTa CTOMHOCT
B CBOSITA LUANOCT, KOUTO Ca OMMCaHK, KakTo crieaBa:

Xnnoteau oT 1-80 HMBO - OBsBEHN (HEKOPUTMPAHM) LEHN Ha aKTUBHUTE Nasapu 3a UOEHTUYHU aKTUBMK UNn
nacusu, 0 KOUTO NPEANPUATUETO MOXE Aa MMa AOCTbM KbM aTaTa Ha OLeHsIBaHe.

XnnoTtean oT 2-po HMBO [pyrn Xnmnotesn OCBEH BKIIOYEHUTE B HUBO 1 0BSIBEHM LIEHW 3a aKTUB Ui NacuB,
KOWUTO ca Habngaemm Npsiko Unmn KOCBEHO.

Xunotean oT 3-To HMBO HeHabnogaemmn xmnoTean 3a akTMB Unu nacue. MonyvyeHn OT TEXHMKKN 3a OLEHKa ,
KOMTO BKIHOYBAT BXOOOBE 3a aKTUBa MIM NnacuBa , KOUTO HE Ce OCHOBaBaT Ha NasapHu AaHHKM ( HenasapHu
dakTopm).

MpunaraHeTo Ha cnpaBeanuBa CTOMHOCT € NoapobHO onoBecTeHo pasaen ,OnpeaensHe Ha cnpaBenvea
CTOMHOCT".

KpUTU4HM c4eTOBOOHU NPELEeHKH

Mpu npunaraHeTo Ha CYETOBOOHWTE MONWUTMKM Ha [pyXeCcTBOTO, KOMTO ca onucaHn B benexkute B
HACTOSALLOTO NPUIIOXEHUE, PBKOBOACTBOTO Ha [pyXKecTBOTO € AMbXHO Aa npaBu  MpeueHKu,
NpubNM3nTEenHMU OLEHKN 1 NpeanorioXkeHns 3a 6anaHcoBaTa CTOWHOCT Ha akTMBUTE W MacuBUTE, KOUTO He
ca NecHo BMAUMW OT ApYrn M3TOuHMUM. [peueHKknTe U CBbp3aHnNTe C TAX NPeAnonoXxeHnsa ce 6asmpar Ha
NCTOPUYECKUS ONUT 1 APYrn hakTopu, KOUTO Ce cunTaT 3a nogxoasium. [lencTBuTenHuTe pesyntatu morat
Aa ce pasnuyaBaT OT Te3N OLEHKN.

MpeLeHknTe N OCHOBHMTE MPEeANOrIoXeHNs ce Npernexaart Ha Tekywa 6asa. [pepaboTeHnTe CHETOBOAHM
OLIEHKM Ce npu3HaBeaT B Nnepuoaa, B KOMTO OLEHKaTa e npepasrnegaHa, ako nperfieja sacsdra camo To3u
nepuog, unu B nepuoda Ha npepasrnexagaHeTo n 6baeLum nepnoam, ako nperneanTe 3acaraT KakTo TeKyLms
n 6baewmTe nepuoau.

KpuTuyHuTe cyeToBOAHM NpeLeHkn ca nogpobHo onosecTeHu B pasgen ,KpuTuyHu cH4eTOBOAHMN NpeLeHKU
N NpUBNU3NTENHN OLEHKMN®.

OnoBecTABaHUs 3a KOMMJeKTa (PHAHCOBU OTYETH
MBbAHWAT KOMMNEKT MHAMBUAYANHW UHAHCOBU OTYETHU, BKITOYBA CNEAHUTE KOMMOHEHTH:

e VHamBuayaneH oTyeT 3a (hMHAHCOBOTO CbCTOSIHME KbM Kpasi Ha nepuoaa;
WHamBuayaneH otyeT 3a nevan6ata unu 3arybata u apyrus BceobxsaTeH 4oxo[ 3a nepunoaa;
NHanBmnayaneH oTyeT 3a NpoMeHUTe B COBCTBEHUS KanuTan 3a nepuoaa;
NHanBmnayaneH oTyeT 3a napuyHUTE NOTOLM 3a NEepUoaa;
NOSICHUTENNHW NPUIOXEHNSA, NpeAcTaBnsBaLLm 0606LLeHMe Ha NO-BaXHUTE CHETOBOAHM NOMNUTUKA U
Apyra nosicHuTenHa uHdopmaumsi, cpaBHUTENHA UHGMOPMALMSA MO OTHOLUEHWE Ha NpeaxodHus
nepwvog.
MpeacTaBaAT ce ¢ eAHaKBO 3HAYEHNE BCUYKM (DUHAHCOBU OTYETU B MbIIEH KOMMMEKT OT (OMHAHCOBU OTHETM.

MN36opbT Ha pbKOBOACTBOTO € [a MpeacTaBu eauH MHAOMBUAyaneH oTdyeT 3a nedanbaTta unu 3arybarta u
ApYyrus BceobxBaTeH A0X0.

PbkoBoACTBOTO € M36pano na npeancrtaBda KOMMNOHEHTUTE Ha 4pYyrua BceobXxBaTeH 0oXo4 npegu cBbp3aHnUTe
OaHb4YHA e(*)eKTI/I. [aHbka MexXxay KOMMOHEeHTUTe ce pasnpenend mexny Te3n, KOUTO 6uxa mornu
BnocneacTene ga ovaat ﬂpeKﬂaCI/I(*)VILI,MpaHM B pasgena Ha nevyan6ara unu 3ary6aTa, n Te3n, KOUTo HAMa
BnocneacTeune ga 6vaar npeKnacmchu,MpaHM B TO3M pasgen.
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[donycTumMo anTepHaTUBHO TpeTUpaHe

B onpemeneHu cnyvan, MC®O nossonsiBa noseye OT €0HO Bb3MOXHO CYETOBOAHO TpeTupaHe Ha
onpegeneHa caenka unm cbbuture. Jluuata, nsroTesawm uHaHCOBUTE OTYETU, TpsibBa ga usbepart ToBa
TpeTupaHe, KOeTo Hal-TOYHO CbOTBETCTBA Ha AeNHOCTTa Ha [pyXecTBOTO.

CwvrnacHo MCC 8, ot [pyxecTBOTO ce n3MckBa ga noabepe u fa npunara CBOUTE CHETOBOAHWN NONUTUKM
nocnegoBaTernHo 3a nogobHuTe caenkn uunu 3a apyru cbbuTusa u ycnosus, ocseH korato gageH MCoO
KOHKPETHO M3WNCKBa MNM MO3BONSBA KaTeropmsauus Ha no3vuuute, 3a KOMTO MoraT Aa ca noaxoasiu
pa3nuyHu nonutukn. Korato gageH MC®O msunckBa unm no3BonsiBa TakaBa kateropmsauus, 3a Bcska egHa
oTAenHa Kkateropus ce nogdbupa v NnocnegoBaTenHo ce npunara Han-nogxogdwiata c4eToBoAHa NONUTUKA.
Mopagn ToBa, crieq Kato Beve e M3bpaHoO HSAKoe OT anTepHaTMBHWUTE TPETUPaHUS, TO Ce MpeBpblua B
cyeToBodHa nonutMka u TpsibBa ga 6bae nocnegoBaTenHo npunaraHo. lNMpomeHn Mo cyeToBoAHaTa
nonvTuka TpsibBa Aa ce M3BbPLUBAT CaMO KOraTto TOBa Ce M3MCKBA NO cunarta Ha cTaHgapT UIu ThIlKyBaHe,
UNKn ako, B pesynTaT Ha NpoMsiHaTa, BbNPOCHUTE (PMHAHCOBU OTHETM LUe NPedoCTaBAT MO-HadexaHa U
peneBaHTHa UHopmaLus.

B HacToswaTa nybnukauums, korato MC®O gaBa Bb3MOXHOCT 3a M360p, [pyxecTBOTO Bb3npuema eaHo oT
Bb3MOXHWUTE TpeTupaHusi, a UMEHHO TOBa, KOETO € Han-noaxodswo 3a obcToaTencrasara, B KOUTO Ce
Hamupa. B komeHTapa ce onucea NnogpobHo Kosi e nsbpaHaTta NonuTrka, KakTo U NpUYMHUTE 3a To3n nsdop,
W ce NpeacTaBsT HAaKpaTKO pasnuMKMTe B N3UCKBaAHWSATa OTHOCHO OMOBECTsBaHMATA.

PuHaHCOB 0630p OT PbLKOBOACTBOTO

B gonbnHeHue kbM dmHaHcoBUTE OTYETH, [IpyKecTBOTO Npeactasa MexamHeH [oknad 3a genHoctta. B
MC®O HsaAma n3nckBaHe ga ce npeacTaBsi TakaBa MHopmMaumsi, makap ve naparpad 13 ot MCC 1 cbabpxa
KpaTKo onucaHue Ha ToBa, KOeTo MOXe Aa Obae BKITYEHO B eAuH roauweH goknag. MNMpes aekemepu 2011r.
CbBeTbT MO MexayHapoaHu cyeToBogHu ctaHgaptn (CMCC) nsgage MCPO UN3noxeHue 3a npakTmkara -
KomeHmap Ha ppko8oAcmeomo, KOUTO o4YepTaBa eHa LMpokKa, HeoOBbp3Balla pamMka 3a NpeacTaBsHETO
Ha KOMeHTapa Ha pbKOBOACTBOTO BbB Bpb3ka C (PMHAHCOBUTE OTHETH, U3roTBEHU B cboTBeTCcTBME ¢ MCPO.
Ako [pyxeCTBOTO peln Aa crnefsa ykasaHudaTa, CbabpXally ce B M31oxeHUemo 3a rpakmukama, TO
PBbKOBOACTBOTO Ce Hacbp4yaBa Aa OOsiCHM cTeneHTa, B KOATO € Owno cnegBaHo M3noxeHuemo 3a
npakmukama. V13siBneHneTo 3a CbOTBETCTBUE C M3/10)KeHUemo 3a npakmukama ce AOrMycka camo, ako
BbMNPOCHOTO M3510)KeHU€e € BUno cnegBaHo uU3usano.

CbabpxaHMeTo Ha doMHaHCOBUSI 0030p OT PbKOBOACTBOTO Ce Onpeaensi OT MECTHM U3MCKBAHWS Ha Nasapa
M OT BbMNPOCUTE, KOMTO ca creunmduvHn 3a gageHa wopucaukums. MNMopagn ToBa, [dpyXecTBOTO He e
npeacTaBuio domHaHcoB 0630p OT pbKOBOACTBOTO, a MexanHeH goknag 3a genHocTTa.

NMPU3HABAHE HA npPuxopg

Mpuxoaute B ApPY>KECTBOTO Ce NMpu3HaBaT Ha 6a3a npuHUMNa 3a HauucnsiBaHe M OO0 CTeneHTa, A0 KOATO
CTOMNaHCKUTE U3rogm ce npugobmsaT OT OPYKECTBOTO M OOKONKOTO MPMXOAMTE MoraT HagexaHo ga ce
N3MepsT.

MpuxoguTte ce oueHsaBaTt Ha 6a3a cnpaBegnueBaTa LeHa Ha NPeAoCTaBEHUTE akTUBWU UMK YCIyrn, HETHO OT
KOCBEHW AaHblUM (daHbk foGaBeHa CTOMHOCT) U NpefocTaBeHn OTCTBIKM.

Mpu npegocTaBsHETO Ha ycnyru, NPUXoAMTe ce NPu3HaBaT, OTYMTarku eTana Ha 3aBbpLUEHOCT Ha caenkaTa
KbM Kpasi Ha OTYeTHMS Mepuog, ako TO3u eTan Moxe Aa 6bde HagexOHO M3MeEpPEH, KakTo U pasxoauTe,
M3BbPLUEHN MO caernkaTa 1 pa3xoauTe 3a NPUKIYBaHETOo M.

MpuxoauTte ce oueHsABaT Ha 6a3a cnpaBednvBaTa LeHa Ha NpegoCcTaBeHUTe akTUBW UMW YCIYr, HETHO OT
KOCBEHW AaHbuM (4aHbk AobaBeHa CTOMHOCT) U NpegoCTaBeHn OTCTbIKU.

®duHaHCOBNTE MPWUXOAM BKMKOYBAT MNpMXOAM OT MMXBW MO WHBECTMPAHW cpeacTBa ( BKIOYUTENHO
WHBECTULMM, Ha pasnornoxeHue 3a npogaxba), mpuxoauM OT AMBUMAEHTW, MNedvanba oT npodaxba Ha
PMHaAHCOBM aKTMBW Ha pa3nonoxeHune 3a npogaxba, neyanbu oT onepauny ¢ PUHAHCOBU MHCTPYMEHTMH,
NpOMEeHN B crpaBefnvMBaTa CTOMHOCT Ha (OMHAHCOBM aKTMBW OTYUTAHW MO CrpaBeanvMBa CTOWHOCT B
neyan6barta unu 3arybaTa, ne4yanba OT onepaumu B YyxaecTpaHHa BanyTa, NpusHaTh KaTo nedvantdun u
3arybu, neyanba ot npogaxba Ha MHBECTULUW B ObLUEPHM NPeanpuUaTms.

Mpuxogn OT NMMXBM Ce Mpu3HaBaT MPOMOPLMOHANHO 3a nepuoga Mo MeToda Ha edeKTuBHaTa IMxBa.
EdeKkTBHUAT NUXBEH NPOLEHT € nMxBaTa, KOSTO TOYHO AMCKOHTMpA OvakBaHWTe ObAelin napuyHu
MOCTBNIEHUS 3a Nepmoa Ha OYaKBaHUS XMBOT Ha PMHAHCOBUSA MHCTPYMEHT UMK, KOraTo € NOAXOAsLO 3a
no-kbC nepuog, Ao 6anaHcoBaTa CTOMHOCT Ha (hMHAHCOBUS aKTUB. M3uncnaBaHeTo BKMOYBA BCUYKM Takcu
W ApYr Bb3HarpaxaeHusi, KOMTO ca NonyyYeHn 1 ca HepasgeriHa 4acT OT MPUXOAMTE MO 3aeMU U3UUCTIEHU C
eheKkTUBHNA NNXBEH NPOLIEHT.

Meyan6u oT npoaaxbu Ha B3eMaHusa 1 Apyrin MHAHCOBM akTMBM Ce NMpu3HaBarT B oT4yeTa 3a nevanbara unu
3arybata u gpyrus BceobxBaTeH OOXOA Ha AartaTta, Ha KosTo [pyxecTBOTO € NMpexBbpnumo fnpasaTta Cu
BbPXY B3EMaHuATa ((hMHAHCOBUTE aKTUBM) U BEYE HE MOXeE [a NonyyaBa Bb3BPbLLAEMOCT OT TSX.
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MeyanbuTe B pe3yntat OT NOKynko-npogaxbu Ha B3emMaHus ce npeacrasaATt kaTo ,[leyanbu oT onepaumm ¢
PUHAHCOBU UHCTPYMEHTU B MPUINOXEHUATA KbM (PUHAHCOBMKSA oT4eT. [NeyanbuTe OT nokynko-npogaxéu Ha
B3eMaHusi ce npu3HaBaT npu cbbupaHe unu peanusnpaHe Ha B3emaHe Hag GanaHcoBaTa My CTOMHOCT
(ueHaTa Ha NpuaobrBaHe HamarneHa ¢ npu3HaT o6e3ueHKm).

Jlleqanbute ot onepauun ¢ PUHAHCOBM MHCTPYMEHTU® ce npeactaBAT kbm ,PuHaHCcOBM npuxogun* B
nHOuBMAYanHusa otyeT 3a nedyanbarta nnm 3arybarta u gpyrua BceobxsateH goxos.

lMpuxoa oT AMBMAEHTU Ce NpU3HaBa, KoraTo ce yCTaHOBM NPaBoTo Aa Ce NOoMyvu ANBUAEHT.

PA3Xoau

[pyXecTBOTO OTYMTa TEKYLLO pas3xoauTe 3a AeWHOCTTa N0 UKOHOMWYECKN eNEeMEHTH 1 crej ToBa M oTHacs
no dyHKUMOHANHO npefHa3HayeHve ¢ uen dopMmypaHe pa3Mepa Ha pasxoauTe Mo HanpaefeHus U
aenHoctn. [pu3HaBaHeTO Ha pasxO4u 3a TeKylWwuss Nepuod ce U3BbpliBa NpWU HaducrsiBaHe Ha
CbOTBETCTBALLUTE UM MPUXOAMN.

PasxoguTe ce oTuuTat Ha npuHLMNA Ha TeKywo HaymcnaBaHe. OueHsBaT ce No cnpaBefnuBaTa CTOMHOCT
Ha NnaTeHoTo UNM Ha NPeaCcToSALWOTO 3a nnawaHe.

®dunHaHCOBUTE pasxodu BKMYBaT Pa3xOAu 3a NMXBM NO 3aemu, 3arybu OT onepaumn B YyxAecTpaHHa
Banyta, 3arybu ot onepauun ¢ (PUHAHCOBU MHCTPYMEHTW, BKI. MPOMEHN B CrpaBeAnmBaTta CTOMHOCT Ha
(PUHAHCOBM aKTMBWM OTYMTaHWU NO cCnpaBeanuBa CTOMHOCT B nevyanbaTa unu 3arybaTta, KOMTO ce npusHasart
kaTo nevan6a wunu 3aryba, 6aHkoBWTE Takcu ce NpeacTaBaT kaTo ,,Apyrn OUHAHCOBK pasxoamn’, Apyru Npeku
pa3xoau Mno nonyyvyeHn KpeauTn n 6aHKoBW rapaHuum, 3arybu ot npogaxba Ha MHBECTULMU B ObLUEPHU U
acouumpaHun npegnpuaTus.

3arybute oT obe3ueHkuM Ha (pMHAHCOBU akTMBU OTYMTaAHM MO LeHa Ha npugobuBaHe (HamaneHa c
006e3sLeHKN) ce NPeAcTaBAT kaTo pa3xoau OT 00e3ueHKM B MHAMBUAOYAINHUs OTYET 3a nevyanbarta wnu
3arybarta u gpyrua BceobxBaTeH Joxos.

PasxoguTe 3a nuxBM MO MOMy4YEeHW 3aemMun ce Mpu3HaBaT MPOMNOpPUMOHANHO 3a nepuoga no meToda Ha
edeKkTMBHaTa nuxea. EEKTUBHMAT NUXBEH MPOLEHT € NuxBaTta, KOATO TOYHO OUCKOHTMpPa OYakBaHWUTE
Obaewn napyvyHM NnawaHnsa 3a nepuoga Ha OYakBaHUSA XMBOT Ha (puHaHcoBuA nacus. M3dncnssaHeTo
BKITIOYBA BCUMYKM TaKkCy 1 OPYrn Bb3HarpaxaeHus, KOMTO ca NnaTteHn n ca HepasgenHa yacT OT pasxoauTe
Mo 3aemMu U34YNCNEHN C e(PEKTUBHUS NINXBEH MPOLEHT.

3arybu oT npogaxbu Ha B3emaHust u apyrn hMHAHCOBM aKkT1BM Ce NpmM3HaBaT B OT4YeTa 3a nevyanbarta unu
3arybarta n gpyrus BceobxBaTeH [OXOA Ha gaTarta, Ha KoaTo [pyXecTBOTO € MpexBbpnuiio npasaTta cu
BbPXY B3eMaHusITa (PUHAHCOBUTE aKTUBM) U BEYE HE MOXE [a Nosly4aBa Bb3BPbLLAEMOCT OT TSX.
3arybuTe B pe3ynTaTt oT npoaaxbu Ha B3eMaHusa ce NpeacTaBsT kaTo ,3arybu oT onepauum ¢ hUHAHCOBM
WHCTPYMEHTM",

Pasxogm no 3aemu, KOMTO He MoraT fa ce oTHecaT MpPsiKo KbM NpuaobuBaHETO, CTPOUTENCTBOTO UMK
NPOM3BOACTBOTO Ha OTrOBapsilL, HAa YCIOBUSTa akTUB, Ce NpU3HaBaT B nevantu n 3arybu, kaTto ce nsnonsea
MeToAa Ha e(hEeKTUBHMUS JIMXBEH NPOLIEHT.

Meyanbu n 3arybu oT KypCoBM pa3nuk1 ce NpeacTaBAT Ha HeTHa 6a3a CbOTBETHO KbM PMHAHCOBM NPUXOau
unn cuHaHCOBM pa3xoAu B MHAMBMAYanHMSA OT4YeT 3a nedvanbata wnu 3arybata v gpyrns BceobxsaTeH
Aoxoa.

TEYAJIBN UJTN 3AT'YBU 3A NMEPUOLA

Bcuuky npyxogHn 1 pa3xodHu cTatum, NpyM3HaTK 3a nepvoga, ce BKIoYBaT B nevanba wnu 3aryba, ocBeH
ako ctaHgapT unu passacHeHne ot MC®O mnsucksat apyro.

Meyan6a vnu 3aryba e obwaTa cyma Ha NPUXOOUTE MUHYC pPasxoguTe, KaTo ce M3KIMYBaT KOMMNOHEHTUTE
Ha Opyr BceobxBaTeH A0X0A.

MHBecTULMM B ObLUEPHU NPeanpUaTUS
[pyxecTBOTO Knacudumumpa KaTo MHBECTULMMN B AbLUEPHW NPEANpUSTUS NpUTEXaBaHUTE OT HETO aKLuK U
AAnoBe B APYrY APYXECTBA, Haf KOUTO ynpakHsiBa KOHTpon. [Npuema ce, Ye € Hanuue KOHTPOr, KoraTto
APYKECTBOTO:
- MpwuTexaBa NnoBedye OT NOJSIOBMHATA OT NpaBaTa Ha rnac B JafeHo npeanpustue;
- MpwTexaBa NosfioBMHaTa UM NO-Marnko OT NosioBMHATa NpaBa Ha rnac B NpearnpusTie u :
o MnpuTexaBa BNacT Haj noBeye OT NosfioBMHATa NpaBa Ha rnac no cunaTta Ha criopasyMeHue ¢
APYTY UHBECTUTOPM;
o npuTexaBa BnacTTa fga YynpaBnsBa @uHaHcoBaTa W onepaTuBHATa MOMUTMKA Ha
npeanpuUsSTUETO NO cunaTa Ha yCcTaB UM crnopasyMeHue;
o npuTexasa BnacTTa Ja HasHayaBa UM ocBoGoXaaBa MHO3MHCTBOTO OT YneHoBeTe Ha CbBeTa
Ha OVPEKTOPUTE UMK EKBUBANEHTEH PBKOBOJEH OPraH U KOHTPONbT Hag NPeArnpusaTUETO e Ypes
TO31 CbBET UMW OpraH; unu
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o nMpuTexaea BnactTa ga nogaBa MHO3MHCTBOTO OT rflacoBeTe Ha 3acedaHusd Ha CbBeTa Ha
AVPEKTOPUTE UNN eKBMBANEHTEH PHKOBOAEH OpPraH M KOHTPOMbT Haj NpeanpusTueTo e Ypes
TO3W CbBET MIN OpraH.
O bnrocpoyHNTE MHBECTMLMK, NPEACTaBNSBALLM aKLMM U OAMNOBE B ObLUEPHU OPYXECTBa ce NpeacTaBsT B
nHauBMAyanHus MHaHCOB OTYET MO LieHa Ha npuaobuBaHe (cebGecToMHOCT), HaManeHa cbe 3arybute ot
obesueHkn. Akuuute 1M ganoBeTe OT AbLUEPHU ApyXecTBa He ce TbpryBaT Ha doHAoBM BGopcu n HaAMma
aKTMBEH nasap 3a THX, KOeTo OBCTOATENCTBO Cbhb3[aBa MpaKkTUYeCKU 3aTpydHEHWs 3a npunaraHeTo Ha
anTepHaTVBHU OLlEHBbYHM METOAM 3a HAZEXAHO onpedensHe Ha crnpaBegnvBaTa UM CTOMHOCT.
MputexxaBaHMTe OT APYKECTBOTO AbJITOCPOYHN MHBECTULMM NOANEXAT Ha npernes 3a obe3ueHka KbM Kpast
Ha BCeku oT4yeTeH nepuogd. [pu ycTtaHoBsiBaHe Ha yCrnoBusi 3a obe3LeHKa cnef Kato ce onpeaenn HemHus
pasmep, cbliata ce OTpassiBa B MHOUBMAyarnHUS OTYEeT 3a nedvanbaTta wunu 3arybata kato “pasxoau ot
obesLeHka”.
Mpu nokynka n npogaxba Ha MHBECTMLMUN B ObLUEPHU APYXeCTBa ce npunara “gata Ha TbpryBaHe” (gaTa
Ha CKIloYBaHe Ha caenkaTa).
MHBecTuuUuTE B AbLUEPHM OpyXKEeCTBa Ce OTNMCBAT, KOraTo HaCTbLMAT NpaBHUTE OCHOBaHUA 3a TOBa.

®WHaAHCOBU MHCTPYMEHTHU

PuHaHCOBU aKTUBU

®PurHaHCcoBWTE akTUBM Ha [Ipy)KeCcTBOTO BKIKOYBAT NapuM4HMTE CPeacTBa, TbPrOBCKATE B3€MaHWsi, B3eMaHus
OT CBbp3aHu NpeanpuaTus U B3eMaHWsi MO TbProBCKM 3aemu. Te ce gbpkaT oT [pyXKecTBOTO C Len
nornlyyaBaHe Ha [JOrOBOPEHUTE MapuUYHM MOTOUM M ca KrnacuduumpaHu kKato [ObnAroBM WHCTPYMEHTU
/®VMHAHCOBK aKTMBU, OTYUTaAHWU MO amOpTM3npaHa CTOMHOCT.

PvkoBogcTBOTO onpefens knacudukaumaTa Ha (OUHAHCOBUTE aKTUBM Ha APYXeCTBOTO KbM gdaTata Ha
MbPBOHAYaNHOTO UM MPU3HaBaHe B MHAMBMUAYANHWSA OTYET 3a (PMHAHCOBOTO CLCTOSIHUE .

O6unyanHo OpyXecTBOTO NpM3HaBa B oT4eTa 3a PUHAHCOBOTO CbCTOsIHME OMHAHCOBMTE aKTMBU Ha gaTarta
Ha TbpryBaHe — gaTaTta, Ha KOATO TO ce e 0bOBbp3ano (Noeno € OKoHYaTeneH aHraXuMeHT) Aa 3akynu
CbOTBETHUTE (PMHAHCOBM aKTUBU. BCMYKM (DUHAHCOBWM aKkTUBM MbpPBOHAYarHO Ce OLEeHsBaT Mo TAXHaTa
cnpasenniMBa CTOMHOCT MNAKC NPEKMTE pa3xoau No TpaH3akuuATa, C U3KIIYEHNe Ha Te3N akTBU, KOUTO ca
no cnpaeenimBa CTOWMHOCT Npe3 nevantu un 3arybu. NocnegHuTe ce npusHaBaT Mo cnpaBeanBa CTOMHOCT,
a npekuTe pasxoam No TpaH3akuMsaTa ce MpusHaBaT BedHara B UHAMBMAYyanHWs OT4eT 3a BceobXBaTHUS
[oxog.

MocnepBalya oueHka Ha PUHAHCOBU aKTUBMU

MocnepBaliata oueHka Ha (OUHAHCOBUTE aKTUBM 3aBUCK OT TsIXHaTa Kracudumkaunsi npy NbpBOHaYanHoTo
UM MpuU3HaBaHe KaTo akTueu. [pykecTBOTO kKnacudwuumpa uHaHCOBUTE akTMBM B €4Ha OT CrneaHuTe
Kareropuu:

1.0ueHsiBaHM NO amopTm3npaHa cTorHocT, 2. OueHsiBaHM MO cnpaBeanvBa CTOMHOCT Mpe3 Apyr
BceobxBaTeH agoxoa u 3. OueHsaABaHN NO cnpaBeMBa CTOMHOCT Npe3 nevyanbarta wunu 3arybara.
Knacudukaumsita ce onpenens Ha 6asa OvusHec mopena 3a ynpaBfieHWe Ha JafeHust knac (oMHaHCOBM
aKTMBW U LOTOBOPHUTE XapaKTEPUCTUKU Ha NapuyHUTEe notouun. MiHBecTuumm, abpxxaHu oT [JpyXecTBoTO C
uen nony4yaBaHe Ha nevyanba oT KpaTKOCPOYHM NpoAaXOu unm obpaTHM NOKYMKK, ce Knacuduuupar kaTo
(PUHAHCOBM aKTUBW, ObpXaHW 3a TbpryBaHe. VIHBECTUUMM B OBbITOBU MHCTPYMEHTU, KOUTO [pyKeCTBOTO
OBbPXW B pamKnUTe Ha OM3HeC Mofen ¢ Lien cbOvpaHe Ha JOrOBOPEHUTE NapuyHK NOToUM, ce knacuduumupar
KaTo (PMHAHCOBW aKTUBMW, OTYMTAHW MO amMopTU3MpaHa CTOMHOCT. MHBeCcTUUMM B OBITOBU UHCTPYMEHTH,
KouTo [pyKecTBOTO ObpXM B paMKuTe Ha OuM3Hec mofen c uen cbOupaHe Ha OOrOBOPEHWUTE MapuUyHM
notoun n npogaxba ce knacuduumpaT Kato (OMHAHCOBU aKTUBW, OTYMTAHU NO CripaBeanuBa CTOMHOCT B
Opyr BceobxBaTeH 4OXOA.

Knacudmkauymsa Ha ouHaHCcoOBUTE akTUBU, cbrnacHo MC®PO 9

duHaHCcO8U akmueu, om4yumaHu o amopmu3supaHa cmolHocm

ObAroBu MHCTPYMEHTU, KOUTO [py>KECTBOTO OAbPXM B paMkuTe Ha OGu3Hec mopen c uen cbbupaHe Ha
JOrOBOPEHUTE MapuUyHM MNOTOUM WM NPU KOUTO AOrOBOPHUTE MapuUYHW MOTOUM nopaxaaT nnaliaHug
€[VHCTBEHO Ha rMaBHMLA M NUXBa Ce OTYyMTaT Mo amMopTuaMpaHa CTOMHOCT. Cred MbpBOHAYanHOTO
npu3HaBaHe akTUBUTE Ce OTYUTaT No aMopTU3MpPaHa CTOMHOCT.

OTunTaHeTo MO amopTM3MpaHa CTOMHOCT W3WCKBA MpuraraHeTo Ha Metoda Ha edEeKTUBHUS JMXBEH
npoueHT. AMopTM3MpaHaTa CTOMHOCT Ha (PMHAHCOB aKTUB € CTOMHOCTTa MO KOATO (PMHaHCOBUAT aKTUB €
OTYEeTEH MbpBOHAYanHO, HamarneHa C noralleHusTa no rnaBHMUAaTa MAC UNUM MUHYC HaTpynaHaTta
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amMopTM3aumus ¢ M3ron3eaHe Ha MeToda Ha edeKkTUBHWUS NUXBEH MPOLEHT Ha BCsiKa pasnuka mexay
MbpBOHAYanHaTa CTOMHOCT M CTOMHOCTTa Ha NageX u HamarneHa ¢ obesueHkaTa.

B Tasu kateropusi moraT ga nonagHaT crnegHUTe OMHaHCOBM akTMBWM Ha [pyKecTBOTO, B 3aBMCMMOCT OT
n3bpaHns BU3HeC Moaen n xapakTepUCTUKUTE Ha NapUYHMUTE NOTOLM OT TAX: TbProBCKU B3EMaHUS, KpeanTun
1 3aemMu, B3eMaHUs Mo NU3NHIOBM A0roBOPU, B3EMaHWS MO NpeaocTaBeHn Aerno3nTu, B3eMaHUs no Lecuu,
B3eMaHusi, NpuaobuTn Ypes Lecum, Kpeautn 1 3aemu, npuaodbumTn Ypes Lecun, MHBECTULMK, ObpXaHu 00
nagex.

®duHaHCcOBU akmueu, om4yumaHu no cnpasedsnusa cmoliHocm fnpe3 dpy2 eceobxsameH doxo0d
[ObAroBu MHCTPYMEHTU, KOMTO [pyXeCTBOTO ObPXN B pamMKuTe Ha Bu3Hec mogen ¢ Luen Kakto cbbupaHe Ha
[OroBOpPEHNTE Napu4HK NOTOUM Taka u npogaxba Ha akTUBa M NPU KOUTO LOTFOBOPHUTE MAPUYHU MOTOLM
nopaxgat nnallaHus eAMHCTBEHO Ha rMaBHMLA U NINXBA, Ce OTYMTaT No CrpaBeAsnvBa CTOMHOCT Npes Apyr
BceobxBaTeH goxon. Cnen mbpBOHAYanHOTO NpM3HaBaHe akTUBBLT Ce OLIEHSIBA MO CrpaBeanvBa CTOMHOCT
C OTYMTaHe Ha NPOMeHUTe B CnpaBeAnvBaTa CTOMHOCT B NPEOLEHBbYHMS pe3epB Ha UHBECTULMUTE B LIEHHU
KHWXa (Opyr BceobxBaTeH goxon). Korato obNroBUAT MHCTPYMEHT Ce OTNULLE, HAaTpynaHuTe nevyanou unm
3arybv npusHaTv B gpyr BceobxBaTeH 40X04 Ce NPEXBbPNAT B nevanbata wnum 3arybara.

B Ta3u kateropusa moraT ga nonagHaT crnegHute hMHaHCOBM akTMBM Ha [pyKecTBOTO, B 3aBMCMMOCT OT
n3bpaHusi busHec Moden n xapakTepUCTUKMTE Ha MapuYHUTE NOTOLM OT TAX: TbPrOBCKM B3EMaHWS, KpeanuTm
1 3aeMu, B3eMaHu1s Mo NIN3MHIOBU JOTOBOPY, B3EMaHMS MO NpeaoCTaBeHn 4eno3nTH, B3EMaHUs Mo Llecuu,
B3eMaHusi, NpuaobuTn Ypes uecum, KpeauTu 1 3aemu, NpuaobuTn Ypes Lecumn, UHaAHCOBM aKTUBM, AbTOBU
WHCTPYMEHTU, KOUTO Ca Ha pasnonoXxeHue 3a npoaaxoba.

duHaHcoeu akmueu, omyumaxu ro cripaeedsiuea cmoliHocm npe3 nevasnbama unu 3azybama
Ta3su kateropusi UHAHCOBW aKTUBM, Ce pasfens Ha ABe nogkaTeropun: MHaHCOBM aKTUBW, ObpXXaHWU 3a
TbpryBaHe 1 (oMHaAHCOBM aKTUBU, KOMTO He ca KrnacuduumnpaHu B ropHUTe e kateropun. [lageH gpvHaHcoB
aKTVB ce knacuduumpa B Tasu KaTeropusi, ako e NnpuaobuT ¢ uen npoaaxta B KpaTbK CPOK UMW JOrOBOPHUTE
MYy XapaKTEepUCTMKM He OTroBapsiT Ha YCIOBMETO Aa NopaxaaT nnawaHus eQuHCTBEHO Ha rnaBHuua U
nuxea. [lepuBatMBUTE CbLLO Ce KaTeropusmpar KaTo AbpXXaHu 3a TbpryBaHe, OCBEH ako He ca onpeneneHu
3a XemKvpaly WHCTPYMeHTU. Tean (huHaHCOBM akTMBM MoraT da ObaaT AbMAroBU WM KanuTanoBu
VNHCTPYMEHTW.

Kanumanoeu uHcmpymeHmu, om4yumaHu rno cripaeednuea cmoliHocm npe3 dpy2 eceobxeameH
doxo0d

[pyXecTBOTO MOXe Aa HanpaBuM HEOTMEHUM M360p Aa Npu3HaBa NPOMEHUTE B CpaBemMBaTa CTOMHOCT B
WHBECTULMWTE B KanuTanoBu MHCTPYMEHTM B Apyr BceobXBaTeH 4OX04 BMECTO B nevanbaTa unu 3arybaTa.
Meyan6uTe unu 3arybute OoT NPOMEHN B CnipaBeanMBaTa CTOMHOCT Le ce NPeAcTaBsaT B ApYr BceobxBaTeH
Aoxon W HaAma da MoraTt ga ce npeknacuduumpaT B nedanbaTta unu 3arybarta. Korato kanutanousT
WHCTPYMEHT Ce OTNuLe, HaTpynaHuTe neyanbu wunu 3arybu npusHaTy B ApYrns BceobxBaTeH [0X0o[
HanpaBo ce NPEXBLPIIAT B APYrY pe3epBU 1 HepasnpeaerneHa nevanoba.

O6e3ueHKa Ha (puHAHCOBU aKTUBU

MopgenbT 3a o6esueHka ,04akBaHu KpeauTHu 3arybu” ce npunara 3a pMHaHCOBUTE aKTUBU, OLLEHSBaHU No
amMopTu3npaHa CTOMHOCT Unn No cnpaseannea CTOMHOCT Npe3 Apyr BCeobXxBaTeH JoXod, C U3KINIYeHNe Ha
WHBECTULMM B KannTanoBu MHCTPYMEHTU 1 oroBopHu aktnen. CernacHo MC®O 9, sarybute ce namepsart
no egHa ot ageTte 6a3u: 1. o4yakBaHM KpeauTHW 3arybu 3a crneppawmTte 12 Meceua crnep gartata Ha
drHaHCOBMA OTYET UMK 2. OYaKBaHUTE KpeaMTHM 3arybu 3a Lenus Cpok Ha chnHaHcoBUTe akTuew. [bpBaTta
6asa ce npunara koraTo KpeAWUTHUS PWUCK He e HapacTHan 3HayMTenHo OT JaTata Ha MbpBOHayarHo
npusHaBaHe 4O faTaTa Ha UHAHCOBWSA OTYET (M KPeOWTHWS PUCK € HUCBK KbM AaTtata Ha (hMHaHCOBWSA
oTyeT), B 0bpaTHMA cnyyas ce npunara BTopaTa 6a3a. [JpykecTBOTO Npunara BTopaTta 6asa 3a Tbprosckute
B3€MaHUs U JOrOBOPHNUTE aKTUBW (HE3aBMCMMO Aanu ca CbC unu 6e3 3HaumTeneH MHaHCOB KOMMOHEHT).
HapactBaHeTo Ha KpeauTHMSA pUCK ce crneaun u onpegens Ha 6asa nHdopmauus 3a puckosm akTopu KaTo
Hannyne Ha NpocpoYme, 3Ha4YMTENHO BowaBaHe Ha (OMHAHCOBOTO CbCTOSHME HA ANMBXHUKA U OPYIW.
Camo 3a TbproBCku B3eMaHus BanaHcoBaTa CTOMHOCT Ce HamansBa, Ype3 U3Mnon3BaHe Ha TpaH3uTHa
CMeTKa M NOCMneABalloTO Bb3CTAaHOBABAHE Ha OTNUCAHWTE Npeau TOBa CyMMU Ce KpeauTvpa cpelly Tasun
TpaH3uTHa cMmeTka. NpomeHnTe B GanaHcoBaTa CTOMHOCT Ha TpaH3WTHaTa CMeTKa ce npu3Haear B nevyanba
unu 3ary6a.

3a BcuukM gpyrm dumHaHCOBM akTwuBu GanaHcoBaTa cymMa ce HamansBa C pa3mepa Ha 3arybaTta oT
obesLeHka.

3a huHaHCOBW aKTUBW, OTYMTaHM MO aMOPTM3MpaHa CTOMHOCT, ako B criedBall nepvoj cymaTa Ha 3arybarta
oT obe3ueHKaTa Hamarnee M cnagbT MOXe Mo ODEeKTMBEH HayMH [a Ce CBbpXe CbC CbOWTUE, KOeTo
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Bb3HUKBA, Crnef kaTo obesleHkaTta e npu3HaTa, nNpeauM ToBa npusHatuTe 3arybu ot obesueHka ce
Bb3CTaAHOBSBAT (MNN AMPEKTHO, UM Ype3 KopurMpaHe Ha KOpekTuBHaTa CMeTKa 3a TbProBCKU B3eMaHusl) B
nevyan6arta unu 3arybarta. Bbnpeku ToBa Bb3CTaHOBABAHETO HE MOXe Aa Boau A0 GanaHcoBa CTOMHOCT Ha
hbVHaHCOBMSA aKTMB, KOATO Aa HaJBWLLABa OHa3n aMopTuaMpaHa CTOMHOCT, KosTo 6u buna Ha gaTaTta Ha
Bb3CTAHOBSIBAHETO, ako He e buna npusHaTta 3aryba ot obesLeHka.

OTtnuceBaHe Ha PMHAHCOBM aKTUBMU

®rHaHCOBUTE aKTMBM Ce OTMNMCBAT OT oTYeTa 3a (PMHAHCOBOTO CbCTOSIHME Ha APY)KECTBOTO, KOrato npaeara
3a nosy4aBaHe Ha Napu4HW cpeacTBa (MOTOUM) OT Te3W aKTUBM ca M3TEKNWU, UK ca MPEXBbPrIeHU U
APYKECTBOTO € MPEexXBbPNMO CblLUECTBEHATa YacT OT PUCKOBETE W Mon3uTe OT COGCTBEHOCTTa BbPXY
aKkT¥Ba Ha Opyro OpyXecTBo (nvue). AKo ApPYXeCcTBOTO NpoAbiikaBa Aa ObpXM CblLUecTBeHaTa 4acT oT
pvcKoBeTe U MoJ3uTe, acouuMpaHM CbC COGCTBEHOCTTa Ha AafdeH TpaHcdepupaH (UHAHCOB aKkTUB, TO
npoAbiikaea Aa Npv3HaBa akTMBa B 0TYeTa 3a (PMHAHCOBOTO CbCTOSIHME, HO MPU3HaBa CbLLo M 06e3neyeHo
3agbrKeHue.

MocnepBala oueHka Ha (PMHAHCOBU NacuBuU

MocnepBalwaTta oLeHka Ha OUHAHCOBUTE MacKBW, 3aBMCKU OT TOBa Kak Te ca bunu knacudpuumMpaHy npu
MbpBOHAYasHo npuaHaeaHe. [pyXecTBOTO knacuduumpa UHaAHCOBUTE CU NacvBM B egHa OT criegHuTe
[iBe KaTeropuu:

lMacueu, om4yumaHu rno cnpasedsiuea cmoliHocm & ne4vasiba unu 3azyba. MNacueute ce knacudpuumnpat
B Ta3um kaTeropusi, korato Te NPUWHLUMMHO ca AbpXaHu C uen npogaxba B 6nu3ko Gbaelle (TbProBCku
3a4bMKEHUs) Ny ca gepuBaTtunem (C U3KMNIOYEHME Ha AeprBaTKB, KOMTO € NpedHa3HayeH 3a 1 e epeKTUBEH
XegXxvpall MHCTPYMEHT) UM OTroBaps Ha ycrnoBusiTa 3a nmonagaHe B Tasw KaTeropus, onpegeneHun npu
MbpPBOHAYaNHOTO Mpu3HaBaHe. Bcmykn nmpomeHn B cnpaBegnveBaTa CTOWHOCT, OTHacAaWM ce A0 nacveu
OTYMTaHM MO cnpasennueBa CTOMHOCT B nevyanbarta wnu 3arybarta ce otuntaT B UHAMBUAYaANHWA OTYET 3a
neyan6arta unu 3arybata KbM gartata, Ha KOATO Bb3HWUKBAT.

3a roguHaTa 3aBbpwBawa Ha 31 pgekemBpyu 2020 u 31 pekemBpu 2021r, [pyXKecTBOTO He €
Knacuduumpano, KakBuTo n aa omno prMHaHCOBM NacvBu KaTo AbpXaHu 3a npogaxba unn oT4yvMTaHu no
crnpaBefniMBa CTOMHOCT B nevanba unwm 3aryba.

Apyau ¢puHaHcoeu nacueu. Bcuyky 3aObIDKeHMsl, KOUTO He ca KnacuduumpaHu B npeauviiHaTa
KaTeropusiTa nornagaTt B Tasn ocTaTbyHa kaTeropusi. Te3u 3aObiDKeHWsi ce oTyMTaT Mo aMopTUsMpaHa
CTOMHOCT NOCPEACTBOM METOAa Ha e(PEKTUBHMS NTMXBEH MPOLIEHT.

OBVKHOBEHO THPrOBCKM U APYrX 3a4bIKEHMS] U 3aeMU ce Knacudmumpar B Ta3u KaTeropus.

EnemeHTuTE, KNacuguumpaHn kKaTo TbProBCKU 1 APYri 3a4bimKkeHUs 0BMKHOBEHO He Ce OLeHsIBaT OTHOBO,
TbI KaTo 3a4bIIKEHUSITA Ca U3BECTEHMN C BUCOKA CTEMEH Ha CUrYPHOCT U YPEXOAHETO € KPaTKOCPOUHO.

OtnucBaHe Ha (pyHaHCOBM NacuBwm

®duHaHCOB NacuB ce npemaxsa OT OTYeT 3a PMHAHCOBOTO CbCTOSIHWME Ha [pyxecTBOTO, caMO KoraTo
3agbimKeHNeTo 6be noraceHo, NpekpaTteHo wunn natede. Pasnukata mexay 6anaHcoBata CTOMHOCT Ha
oTnMcaHus UHaHCOB NacuB M usnnaTeHaTa npecTauns ce npuM3Haea B neyanbarta unu 3arybaTa.

JInxeBeHun KpeauTtu n 3aemMu

ToBa nosicHeHWe npeactaBs MHOPMaUKMSa 3a JOrOBOPHUTE B3aMMOOTHOLLEHUS Ha [pyXecTBOTO OTHOCHO
AHFAXXMMEHTU No NMUXBEHU KpeauTn n 3aemMu. I/Ichopmau,vm 3a B'b3p,el7ICTBI/IeTO Ha NMXBEHUTE NPOLEHTU e
npegcTtaseHa B pasgen IV, Touka 2 Llenu u nosiumuku Ha yripagneHue Ha QoUHaHCO8UST PUCK.

Jlnxeun, auBmnaeHTKn, 3aryom n nevyanom

Jlnxswn, gmBmaeHTw, 3arybm m nevyanbu, cBbp3aHN C (PUHAHCOB WMHCTPYMEHT WM KOMMOHEHT, KOMTO e
dmHaHCOB NacuB, ce Npu3HaBaT KaTo MPUXoAM Unu pasxoau B nevanbata wnuv 3arybata. PasnpegeneHuata
3a npuTexaTenuTe Ha WHCTPYMEHTW Ha COOCTBEHMSA KanuTan ce npusHaBaT AUPEKTHO B COGCTBEHMS
Kanutan.

Pasxogute no onepauuaTa 3a KanuTanoBa cernika ce oTpassBaT CYETOBOOHO KaTo HamaneHwe Ha
cobcTBEHMSA kKanuTarn.

Knacudukaumara Ha (UHAHCOB MHCTPYMEHT KaTo (pMHAHCOB MacuMB WM UHCTPYMEHT Ha cobCTBEHUS
Kanutan onpegens Aanv nuxeute, QUBUAEHTUTE, 3arybuTe n neyanbute, CBbp3aHM C TO3M UHCTPYMEHT, ce
npu3HaBaT KaTo MpUXo4un Unn pasxoamn B nedanbarta unm 3arybaTta. lNnawaHusara Ha AMBUOEHTU 3a akuuw,
U3USANO NpM3HaTK KaTo NMacuBwm, Ce NpU3HaBaT KaTo Pas3xoam Mo CbLUMS HAYMH KakTo NMXBK no obnurauuns.
Meuvan6ata u 3arybaTta, cBbp3aHa ¢ 0bpaTHM N3KynyBaHUst Unu pepmHaHcupaHe Ha huHaHCOBM NacuBw, ce
npusHaBa B nevanbata wnu 3arybarta, gokaTo obpaTHMTe W3KynyBaHWs WM pedurHaHCMPaHEeTo Ha
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WHCTPYMEHTU Ha COBCTBEHUSA KanuTan ce npu3HaBaTt KaTo NpoMeHn B cobcTBeHus kanutan. MNpomeHnTe B
cnpaBefnuBata CTOMHOCT Ha MHCTPYMEHTa Ha COBCTBEHUSA KanuTan He ce npusHaBaT BbB (PMHAHCOBUTE
oTyeTMH.

Pasxogute npu usgasaHeTo unm npugobnBaHeTo Ha CBOM MHCTPYMEHTU Ha COBCTBEHUA KanuTan ce oTymMTar
B KanuTarn, Hanpumep npu KanutanoBa cAernka pa3xoauTte Mo caenkara ce oTyMTaT CYETOBOAHO KaTo
HamarneHue Ha cobCcTBeHUs kanuTan.

Pasxogu no cpenka, KOUTO ca CBbp3aHM C eMUTUPAHETO Ha CbCTaBeH (PUHAHCOB WHCTPYMEHT, ce
pasnpegensaT KbM MacuMBHWS W KanuTanoBMs KOMMOHEHT, NMPOMOPUMOHANHO Ha pasnpedeneHneTo Ha
noctbnneHusaTa. Pasxogute no cpenka, KOMTO ca CbBMECTHO CBbp3aHM C MOBeYe OT efHa caenka
(HanpuMep pa3xoguTe 3a CbBMECTHO NpeanaraHe Ha HAKOW akUumMy 1 KoTMpaHe Ha Opyry akummn Ha oHJoBa
bopca), ce pasnpegensT Mexay Te3u cOefku, KaTo ce M3Mon3Ba pauuoHanHa M OTHOCMMA KbM CXOAHM
caenku 6asa 3a pasnpegenexve.

Meyanbute u 3arybuTe, cBbP3aHn ¢ NpoMeHn B 6anaHcoBaTa CTOMHOCT Ha (PMHAHCOB NacuB, ce Npu3HaBaT
KaTo MpuMxoam unu pasxogum B nedanbata unm 3arybaTta JOpu KOrato ce OTHACAT OO MHCTPYMEHT, KOWTO
BKIMOYBA NPaBO Ha OCTaTbYeH AN OT aKTUBUTE Ha NpeanpuUATMETO B 3aMsiHa CpeLLly Napu4HM cpeacTaa unm
ApYr (pMHaHCOB aKTuB.

KomMmneHcupaHe Ha ¢puHaHCOB akKTUB U (pHAHCOB Nnacuse
durHaHCOBUTE aKTUBK N (DMHAHCOBUTE MNAcMBM CE KOMMEHCMpaT U B oTYeTa 3a (pMHAHCOBOTO CbCTOSHME Ce
npeacTaBs HeTHaTa cyma Koraro:

V' 1Ma IopUANYECKM YIpaXHSIEMO NPaBo Aa KOMNEHCMpa NpU3HaTUTe CymMn; U

v' 1MMa HaMepeHue uUnu ga ypeau Ha HeTHa 6asa, unv a peanuavpa akTMB U e4HOBPEMEHHO C TOBa Aa

ypeau nacus.

Mpu cHEeTOBOOHOTO OTYUTAHE Ha NPEXBBbPMSHETO Ha (PUHAHCOB akTUB, KOMTO He OTroBaps Ha U3UCKBAHUATA
3a oTnMcBaHe, [JpyXeCTBOTO HE KOMMEHCMPa NPEXBbPMEHMS aKTMB U CBbP3aHUA NacuB..
KomneHcupaHeTo Ha Npu3HaT (PMHAHCOB aKTMB M NPU3HAT PMHAHCOB NacuB U NPEeACTaBAHETO Ha HeTHaTa
CTOMHOCT Ce pa3nuyaBaT OT OTNMCBAHETO Ha PMHAHCOB aKTUB NN (PMHAHCOB NacuB.
lMpaBoTO Ha KOMMNEHCUPAHE € PUONYECKO NPABO Ha ATHXHUK NO JOroBOP Aa YPeaM Uv no Apyr Ha4uH aa
enuMUHMpa uanaTta unm 4act oT cymaTa, Ab/KMMa Ha KpeauTop, Ypes npucnagaHeTo oT Ta3u cyma Ha
CyMa, ObJDKMMa OT KpeguTopa.
AKO MMa opuaMyecko NpaBo fa npucnagHe cyma, AbMkMMa OT TPeTo nuvue, OT cymaTta, Abfkuma Ha
KpeauTopa, Npu ycrioBne Ye Mexay TpuTe CTpaHu CbLueCcTBYyBa Cnopa3yMeHue, B KOETO SCHO € YCTaHOBEHO
NpaBOTO Ha ANBbXHUKA A N3BBLPLUM KOMMEHCUPAaHETO, akTUBUTE 1 NacuUBUTE Ce NPeacTaBAT KOMNEHCUPaHO.

Mapu n napuyHu eKBMBaNeHTn

Mapu 1 napuyHM ekBMBANEHTU BKOYBAT Napu B 6pon, 4eN03NTU N OPYrU KPAaTKOCPOYHM BUCOKO NIUKBUOHM
WHBECTULIMM, KOUTO Ca NeCHO OOpbLUaeMu B onpeaeneHa cyma napv n ca npeameT Ha He3HaunTeneH puck
OT NMPOMEHN Ha CTOMHOCTTA.

3a uenute caMo Ha OT4yeTa 3a MapuUYHUTE MOTOLM, Mapu U NapuyHU eKBMBANEHTU BKMYBaAT GaHKoOBU
oBbpapad T, NNaTUMKU NPY MOUCKBaHE. T KAaTO XapakTePUCTUKUTE Ha NogoOHM BaHKOBM crnopa3yMeHus
ca, 4e GaHKOBOTO Cango YecTo Ce MPOMEHS OT MOJIOXUTENHO A0 OBbpApadT, Te ce cunTaT 3a HepasaenHa
YyacT OT ynpaBreHneTo Ha napute Ha [pyxecTBoTO.

BnoknpaHuTe napuyHu cpeacTBa, 3a KOUTO OPYXECTBOTO MMa OrpaHNUYeHUs B MON3BaHETO Ce U3KMoYBaT OT
napvyHuTe cpeacTsa B MHOMBUOYaNHUSA OTYET 3a NapUYHUTE NOTOUM.

PA3XOA4u o 3AEMHU

JluxBaTa no 3aemu 3a pMHaHCUpaHe Ha MOKynka 1 pas3BUTUE Ha aKTUB, KOWTO OTroBaps Ha ycrioBusTa 3a
aKTUB Cb3fajeH B cCamMoOTO MpeanpuaTe (T.e akTuB, KOUTO HENpPeMEeHHO M3UCKBA 3HauYuTeneH nepuog ot
BpeMe, 3a [a CTaHe roToB 3a NpeaBwkaaHaTa My ynotpeba unu npogax6a) e BKoYeHa B CTOMHOCTTA Ha
aKTMBa [0 MOMEHTa, OO0 KOWTO aKTMBMTE ca 3HauuMTernHo roToBu 3a ynoTpeGa wnu npogaxba. Takusa
pa3xoau Mo 3aeMu ce KanuTanmusupaTt HETHO OT KakbBTO U Aa GUNO MHBECTUUMOHEH [0Xon MOoNydYeH oT
BPEMEHHOTO MHBECTUPaHe Ha CPeacTBa, KOMTO ca B U3MULLLK.

Bcuukm Opyrv pasxogu no 3aemu ce npusHaBaT B nedyanba wnu 3aryba B nepuoga, npes KonTo ca
Bb3HMKHAmMN.

CHEJIKU B YYXXOQECTPAHHA BAJIYTA

MapnyHuTe akTMBM M NacuUBKU B YyXOeCTpaHHa BanyTa ce npesanyTupaT BbB (DYHKUMOHANHaTa BanyTta Ha
CbOTBETHOTO APYXECTBO OT [pyXeCTBOTO C MoMoLuTa Ha OOMeHHUTE KypcoBe Ha gataTa Ha oTyuTaHe.
MevanbuTe u 3arybuTe NpomusTUYaLLM OT NPOMEHUTE B OOMEHHUTE KYpCOBe crej AaTaTta Ha caenkaTa ce
npusHaeat B nedan6ba vnu 3aryba (OCBEH KoraTto ca OTCPOYEHU B ApYr BCEOOXBATEH A0X0A KaTo XeK Ha
napu4eH noToK).
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HenapuyHute akTMBM UM NacuBM, KOUTO Ce OLIeHABAT MO UCTOpPUYECKA LieHa B 4YyxAecTpaHHa BanyTta ce
npeeanyTupat no o6MeHHMs Kypc Ha AaTaTa Ha TpaH3akuusaTa. Pasnvkute Bb3HMKHANM OT npesBanyTMpaHe
No HenapuyHM NO3nULMK, KOUTO Ce OLIeHABAT NO CrpaBeAnnBa CTOMHOCT B YyXKAecTpaHHa BanyTa (Hanpumep
KanuTanoBu WHCTPYMEHTW Ha pasnornoXeHue 3a npogax6a) ce npesanyTupaTt, Kato ce u3nonssat
0oBMeHHUTE KypcOBe Ha garara, Korato ce onpeaens cnpaseanueaTta CTOMHOCT.

rlapVI‘-IHVITe no3nunn B YyXpagecTtpaHHa BalnyTa Ce Mnpen3dyncnaBar, N3NON3BaNKN 3aKIOYUTENHUS KypC.
HenapquMTe no3nunn, KOUTO ce BOAAT NO NCTOpUYECKa LieHa B YyXaeCTpaHHa BallyTta ce npen3dyncrdaear,
n3nons3sankym obMeHHUsI KypC KbM gataTta Ha cAaerkarta. HenapquMTe no3nuumn, KOUTO Ce oueHAaBaTt no
cnpaseannea CTOWHOCT BbB BanyTa, ce npen3ducnaBsat nocpencrsom 0OMeHHUTEe KypCOB€ KbM gataTta Ha
OUEeHKa Ha crnpaBennmeaTta CTOWMHOCT.

NMEHCUOHHU U OPYIrU 3AABINDKEHUSI KbM [EPCOHAJIA 10 COLMUAJIHOTO U TPY[OBO
3AKOHOLQATEJICTBO

TpyooBute n OCUrypuTENHU OTHOLLEHNS C paboTHUUMTE U crnyxutenute B [pyXeCTBOTO Ce OCHOBaBaT Ha
pasnopenbute Ha Kopgekca Ha Tpyda (KT) m Ha pasnopenbute Ha [OencTBallOTO OCUTYPUTENHO
3aKoHOOaTErCTBO.

OcHOBHO 3agbJkeHne Ha paboToaaTens e Aa U3BbpLUBa 3a0bIPKUTENHO OCUTypsiBaHe Ha HAeTUs nepcoHan
3a oHa “TleHcMn”, OOMBAHUTENHO 3adbIDKUTENHO NEHCMOHHO ocurypsasaHe (O3M10), dong “Obwo
3abonsieaHe 1 manunHcTBo” (O3M), dhoHp “BespaboTnua’, doHa “TpyaoBa 3nononyka u npodecuoHanHa
oonect” (T3lB) n 3gpaBHO OCUrypsiBaHe.

Pasmepute Ha ocurypuTenHnTe BHOCKM Ce YTBbpXKAaBaT KOHKPETHO cbC 3akoHa 3a bogkeTta Ha OO un
3akoHa 3a 6ropketa Ha H30K 3a cboTBeTHaTa roguHa. BHocknTe ce pa3npenensat mexay pabotoaarens
N OCUIypEHOTO NULE B CbOTHOLUEHME, KOETO Ce MPOMEHS €XerogHo M e onpefeneHo B yn. 6, an. 3 or
.Kogekca 3a coumanHo ocurypsisaHe” (KCO). O6wmaT pasmep Ha BHockaTa 3a choH “INeHcumn”, O30, poHa
“O3M”, doHa “BespaboTtuua’ n 3gpasHo ocurypsisaHe npes 2021 r., e kakTo crnegga:

e 32,30% (pasnpegeneHo B CbOTHOWeEHMe paboTogaTten: ocurypeHo nuue 18,52:13,78) 3a
paboTelumTe Npu ycrioBrsTa Ha TpeTa KaTeropus Tpya;

e 42,30% (pa3npeneneHo B CboTHOLIEHME paboTogaTen: ocurypeHo nuue 28,4:12,9) 3a pabotewmrte
npuv ycrnoBusiTa BTopa KaTeropusi.

B gonbnHeHne, n3usno 3a cBod cMmeTka paboTtogaTtendat npaBu ocuryputenHa BHocka 3a doHg “T3lB”,
KoaTo e andepeHuupana 3a pasnuiHute npeanpusatus ot 0.4% ao 1.1% B 3aBMCMMOCT OT MKOHOMUYeECKaTa
AerHOCT Ha gpyxecTBoTo. 3a 2021 rogmMHa HAMa NPOMSIHA B OCUTYPUTENHUTE BHOCKW.

Kbm [pyxecTBOTO HAMa Cb3AadeH u (PyHKUMOHUpAaLL, YacTeH A0BpoBOMeH ocurypuTteneH oHA.
OcuryputenHuTe u NEHCUOHHW NIIaHOBE, NpuUaraHn OT Apy)XecTBaTa B KA4eCTBOTO MM Ha paboTtogaTen ce
OCHOBaBaT Ha GBbNrapckOTO 3aKOHOLATENICTBO U Ca MiaHoBe C AeduHupaHu BHOCKU. Mpu Te3n nnaHose
paboTodaTtenar nnawa MecevyHo onpeaernieHn BHOCKM B AbpxxaBHUTE poHA “INeHcun”, hoHa “O3M”, doHa
“BespaboTtumua”, dpoHa “T3IB”, KakTo 1 B YHMBEPCANHU U NpOodeCcMOoHanHM NeHCUOHHU hoHaoBe — Ha 6asa
UKCMpaHW MO 3aKOH MPOLEHTU U HAMA MPaBHO WM KOHCTPYKTMBHO 3aAdbibKeHWe ga gonnawa BbB
doHaoBeTE ObAELLM BHOCKM B CrydauTe, Korato Te HAMaT AOCTaTbyHO 4a U3MNaTAT Ha CbOTBETHUTE nvua
3apaboTeHnUTe OT TSAX CyMM 3a Nepuoda Ha TpygoBMS UM CTaX. AHanorM4yHo ca 3agblbkeHusaTa no
OTHOLLUEHME Ha 30paBHOTO OCUTypsBaHe.

OpyxecTBaTta ocurypsiBaT BCAKO HaeTo fnuue, Ha OCHOBaTa Ha CKMOYEeH AOroBop C APYXKeCcTBO 3a
[06pOBOHO 30paBHO OCUrypsiBaHe, 3a A0OOMHUYHU 1 BONHUYHU MELULMHCKN YCIYTu.

CwvrnacHo pasnopenbute Ha Kogekca Ha Tpyaa paboTtopgaTensat vMMa 3agbibkeHve da msnnatv npu
npekpaTsaBaHe Ha TPygoBUS AOrOBOp criefHuTe obesLeTeHus:

e HecnaseHo npegm3BecTue — 3a Nepuoda Ha Hecna3eHOTO Npean3BecTyUE;

e Mopagu 3aKkpuBaHe Ha OPY>XECTBOTO MINM Ha 4acT OT HEero, CbKpallaBaHe B LiaTa, HamarsiBaHe Ha
obema Ha paboTa n cnnpaHe Ha paboTa 3a noseye OT 15 gHM U Ap. — OT egHa OpyTHa MeceyHa
paboTHa 3annaTa;

e Mpu NpekpaTaBaHe Ha TPYAOBMS AOroBOp nopaam 6onect — B pa3mep Ha OpyTHOTO Bb3HarpaxaeHue
Ha paboTHMKa 3a gBa Meceua Npu yCrnoBsue, Ye MMa Han-marnko neT roauHu TPyLoB CTaX U He e
nonyyasan obesleTeHme Ha CbLLIOTO OCHOBAHME;

e [pKW MNEHCUOHMPaAHEe — OT 2 0o 6 OpyTHM MeceyHu paboTHWM 3annaTtu cnoper TPYyOoBUS CTax B
OPYXeCTBOTO;

e 32 HEM3non3BaH NnaTeH rof4u1LLIEH OTNYCK — 3a CbOTBETHUTE FOAMHUN 32 BPEMETO, KOETO Ce Npu3HaBa
3a TPYAOB CTax.

Cnepn n3nnawaHeTo Ha nocodyeHuTe obesweTeHnsa 3a pabotogarens He MpousTMyaT APYrU 3a4bIPKEHNS
KbM paboTHMLMTE U CryXUTENuTE.
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KpaTkocpouyHute poxoam 3a nepcoHana nof dopmata Ha Bb3HarpaxaeHus, 6oHycu un couunanHu
gonnawiaHua v npuaobumeku, (M3nckyemun B pamkmte Ha 12 meceua crief Kpasi Ha nepuoaa, B KOWTO
nepcoHanbT € NONOXWN TPYA 3a TAX UNKU € U3NbIAHMN HE0BXoANMMUTE YCNoBUS) Ce NPpU3HaBaT KaTo pasxon
B OoTyeTa 3a BCeobOXxBaTHMSA OOXOA B nepuoaa, B KOWTO € MOMNOXEeH TpyabT 3a TSAX UM Ca U3MbIHEHU
N3NCKBaHMATA 3a TAXHOTO NMorlydyaBaHe, KaTo TEeKyLOo 3aabiDkeHne (cnea npucnagaHe Ha BCUYKWU nnaTeHn
BeYe CymMu M nonarawim ce yapbXku) B pa3mep Ha HEOUCKOHTMpaHaTa um cyma. dbrmknumute BHOCKM Mo
couManHoTo M 30paBHO OCUIypsiBaHe ce Mpu3HaBaT KaTo TeKyLl pasxof W 3agblilKeHue B HeOUCKOHTUpaH
pasmep 3aefHo U B Nepuoga Ha HauucrieHne Ha CbOTBETHUTE JOXOAM, C KOUTO Te Ca CBbpP3aHu.

Kbm gaTtata Ha Bceku chmHaHCcoB oT4yeT [IpyKeCcTBOTO NpaBu OLEHKa Ha cymaTta Ha O4akBaHUTE pasxoau no
HaTpynBalmTe ce KOMMEHCUMPyeMW OTMYCKM, KOATO Cce o4vakBa da Obae mannarteHa kato pesynrtar oT
HEen3Mnon3BaHOTO NPaBOo Ha HaTpynaH OTMnyck. B oueHkaTa He ce Bkno4YBaT NpubnuanTenHarta npeueHka B
HEAWNCKOHTMpPaH pa3mep Ha pasxoauTe 3a BHOCKM MO 3a4bIDKUTENHOTO OOLLECTBEHO OCUIypsiBaHe.
CwvrnacHo Kopekca Ha Tpyda paboTogaTensat € 3agbikeH Aa u3nnawia Ha nuua OT nepcoHana npu
HacTbMNBaHe Ha MEHCMOHHA Bb3pacT obe3lleTeHne, KOeTO B 3aBUCUMOCT OT TPYLOBUSA CTaX B CbOTBETHOTO
npeanpusTue Moxe fa Bapupa mexay 2 u 6 OpyTHM MeceyHu paboTHM 3annatm KbMm paTtata Ha
npekpaTaBaHe Ha TPygOBOTO MpaBoOTHOLWEHME. [10 cBOUTE XapaKTepuUCTUMKU Te3n CXxeMu npeacraenasar
nnaHose ¢ AerHMpaHn JOXOAM.

[pyKeCcTBOTO HAMa MONMTUKA 3a OTYUTAHE Ha ObIITOCPOYHM AOXOAM Ha MepcoHana M M3roTBsiHe Ha
aKTIEepCKM OueHKU. PbKOBOACTBOTO NpaBM €XEerogHo nperneq fanu ce ovakea fa ce W3nnartsar
obesLeTeHns Npu HacTbNBaHe Ha MEHCMOHHa Bb3pacT Npe3 criegpawmte 12 meceua cref gararta Ha
PMHaAHCOBMS OTYET M aKo Ce OYaKBaT TakMBa ce Npu3HaBa NPoBU3Ns 3a 0be3LleTeHneTo, koeTo Tpabea aa
ce mannaTu.

AAHBLN BbPXY [JOXO4A U g4gc

,D,‘bJ'I)KI/IMI/IHT TeKylwo AaHbK Ce uns4vucndaea C nomMmouwlta Ha AaHbYyHUTE CTaBKM B CuUna Unun npumetute 3a
OeNCcTBaln CTaBKM KbM faTtaTta Ha otyutaHe. Obnaraemarta neyanba ce pasnuyaBa OT cyeTOBOAHaTa
neyan6a unu 3aoTo HAKOW OOXOAM WM pasxoau ce cuutaT 3a obnaraemMu Wnum AaHbYHO MPU3HATU MU
3alL0TO BpeMeTo, 3a koeTo Te ca bunu obnaraemu unu JaHbYHO NPU3HATM Ce pasnuyaBa Mpu TAXHOTO
OaHBb4YHO M CHETOBOOHO TpeTupaHe.

MocpeacTBOM nNacuBHUA MeTon B OT4eTa 3a PUHAHCOBOTO CbCTOSIHME, OTCPOYEH AaHbK Ce npu3Hasa 3a
BCWYKM BpEMEHHM pa3nuky mexay banaHcoBaTa CTOMHOCT Ha akTUBUTE U NacuBMTE BbB (OMHAHCOBMUSA OTHET
Ha (PMHAHCOBOTO CLCTOSIHME N CbOTBETHATA JaHbYHa OCHOBA, C U3KIOYEHME HA penyTauusiTa, KosaTo He e
npu3HaTta 3a AaHb4YHW LeNu, KakTo U 3a BPEMEHHUN Pa3nnKu, Bb3HWKHANM Npu MbpBOHaYanHo npusHaBaHe
Ha aKTVMBW 1 NacuBK, KOMTO He BNUAAT BbpXy obnaraemara unm cyetoBoHa nevyanba.

OTCpoYeHMAT fgaHbK Ce M34dMchsiBa MO OAaHbYHUTE CTaBKW, KOUTO Ce O4akBa Ada O6baat npunoxummu 3a
nepuoaa, Korato aktMebT Ce peanu3mpa unum nacuesT Ce ypeaun Bb3 OCHOBa Ha AaHbYHUTE CTaBKU ( n
OaHBYHW 3aKOHW), AENCTBALLM UMK BE3MNuW B CUIa, B 3HAaYUTENHA CTENEH, KbM AaTaTta Ha GanaHca.
AKTMBM NO OTCPOYEHM AaHbLM Ce Npu3HaBaT CaMo A0 CTeneHTa, 40 KOATO [pyKeCTBOTO CYMTa 3a BEPOSITHO
(T.e. e No-BepoATHO) Aa e Hanuue obnaraema nevyanba, 3a ga ce peanusnpa akTuB OT CblUaTta AaHbyHa
rpyna (opucamkums).

OTcpoyeHnTe OaHbYHU aKTUBM U MAcuMBWM CE Mpucrnagat camo Toraea, Korato uma 3akOHOBO NpaBo Aa
npvcnagart TeKylM aHbYHM aKTMBU CpeLly TeKyLn OaHbYHM NacvBU U OTCPOYEHUTE AaHBYHWU aKTUBU U
nacvBu ce OTHACAT 4O AaHbLM BbPXY JOX0Aa, HAaNOXEHN OT €MH U CblL AaHbYEH OpraH 3a e4HO ApYXeCTBO
1 HamepeHneTo Ha [pyXecTBOTO € Ja ypean cymaTta Ha HeTHa Oasa.

PasxogbT 3a paHbuM 3a nepuoda, BKAYBA TEKylW, W OTCPOYeH [fAaHbk. [laHbk ce npu3HaBa B
UHAMBUAYanHWs oTyeT 3a nevanbarta unu 3arybara, ¢ U3KMYeHMe Ha CriydanTe, B KOUTO TOW Npou3Tuya oT
caenkn nnum C'b6I/ITVIF|, KOUTO Ce npu3HaeaT B Opyr BceobOxBaTeH noxond unn OUpPeKkTHO B Kanutarn. B Tto3n
cnyqa|7|, O0aHBbKbT Ce Npu3HaBa B gpyr BceobOxBaTeH [oxon nnm CbOTBETHO ANPEKTHO B cobcTBEHMS KanuTan.
Korato O3aHBbKbT Bb3HMKBA OT NbPBOHAYaANIHOTO OTYUTaAHE Ha OusHec KOM6VIHaLLI/IF|, TOM Ce BKIo4Ba npun
0cCYeTOBOAABaHETO Ha BusHec kKOMBOMHaumaTa.

HdaHbK Bbpxy gobaBeHaTta ctonHocT (AOC)
MpuxoguTe, pasxoanuTe n akTMBUTE ce NpusHaBaT HeTHO oT JC, ¢ nsknyeHme Ha criydauTe, KoraTo:

v' OOC, Bb3HMKBALL NPKU MOKYMKa Ha aKTUBW UMK YCRyri, He € Bb3CTaHOBMM OT AaHbYHUTE BRacTu, B
konTo cnyyan O C ce npusHaBa KaTo YacT OT LieHaTa Ha NpuaobuBaHe Ha akTMBa UMK KaTo YacT OT
CbOTBETHATa pa3xofHa No3nLMsl, KaKTO TOBa € NPUNOXUMO; U

v/ B3emaHusiTa U 3abIPKeHUsiTa, KOMTo ce oTymTaT ¢ BkrtoveH AAC.

HeTHata cyma Ha [O[C, Bb3cTaHOBMMA OT UMW ObIHKMMA Ha AaHbYHUTE BNAacTu Ce BKIOYBA B CTOMHOCTTA
Ha B3eMaHusATa Unu 3agbiHkeHnsaTa B MHOUBMAYANHMS OTYET 3a PUHAHCOBOTO CbCTOSIHUE.
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rnPOBU3UU

KoraTo Ha gatata Ha oTunTaHe [1py>KeCTBOTO MMa CerallHo 3agbimKeHne (NPaBHO UMM KOHCTPYKTMBHO), KaTo
pesynTar OT MUHaNo cbbuTMEe M e BEPOSITHO, Ye [pyKeCTBOTO Lue noracu ToBa 3afbllKeHue, T.e. Lie
Bb3HUKHE M3XOASLL NapuyeH NOTOK, Ce NpaBu NPOBU3MSA B OTYETa 3a (PUHAHCOBOTO CbCTOsiHME. [poBM3nK
Ce npaBsT KaTo ce n3nonasa Han-gobpaTa NnpMbnmusnTenHa oueHka Ha cymara, KoATo Le e Heobxoauma 3a
noracsiBaHe Ha 3a4bJKEHMETO U Ce AUCKOHTMPAT A0 ceralliHa CTOMHOCT C MOMOLLTa Ha AUCKOHTOB NPOLIEHT
(Mpean gaHbuM), KOWTO OTpassiBa TEKyLWMTE MasapHM OLIEHKM Ha CTOMHOCTTa Ha nMapute BbB BPEMETO U
cneundunyHMTE 3a 3a4bIIKEHNETO purckoBe. [pomeHnTe B NpUONM3NTENHUTE OLIEHKM Ce OTpa3saBar B oT4eTa
3a nevanbaTa wunu 3arybata v gpyrusi BceobxsaTeH [oX0[ Npe3 nepunoaa, B KOUTO Bb3HMKBAT. [1poBusnmTe
no rapaHumy ce namepsaTt C MOMOLLTa Ha BEPOSTHOCTHU Modenu, 6a3npaHu Ha MyuHan onut. [NpoBusnnTe
3a MpPecTpyKTypuMpaHe ce Mpu3HaBaT camo crnej KaTo 3acerHatute cTpaHu ca ounu mHdopmupaHu 3a
dopManHus nnaH 3a NPpecTpyKTyprpaHe.

KAMUTAT

Kanutanosute WMHCTPYMEHTM ca OOroBOPW, KOUTO MOPaKAaT OCTaTbye€H MHTEPEeC B HETHUTE akTUBM Ha
OpyxectBoto. OBUKHOBEHUTE akumMu ce knacuduumpat kato kanutan. KanutanoBute WUHCTPYMEHTM ce
npusHaBaT Nno cymaTa Ha NosTydYeHUTE NOCTBNIEHUSA, HETHO OT pasxoauTe, NPSKO CBbP3aHu C TpaH3aKumsTa.
[OKONKOTO Te3M MNOCTBbMMEHMS MpPeBULIaBaT HOMMHaNHaTa CTOMHOCT Ha €eMUTUMPaHW akuuu, Te ce
KpeguTupaT No CMeTKa NPEMWEH pe3epB

PasnpepnensiHe Ha AUBUAOEHT

AdvBuaeHTUTE Ce npmMaHaBaT KaTo Nacue, KOraTto Te ca Aeknapupadu (T.e. AMBUOEHTUTE ca pas3peLleHun no
CbOTBETHMS HAYMH U BeYe He ca B ob6xBaTa Ha npeueHka Ha topugnyeckoTto nuue). OBMKHOBEHO ANBUOEHTU
Cce npusHaBaT KaTo MacvMB B Nepvoda, B KOWTO € oAobpeHO TAXHOTO pasnpegeneHve no Bpeme Ha
roouwHOTO 00WOoTO CbbpaHMe Ha akumoHepuTe. MexauMHHUTE AMBUOEHTW Ce MNpu3HaBaT, Korato ce
nannawiar.

CobcTBeHu akuum

Pasxogute 3a 3akyneHuTe cob6CTBEHM akuMu ce NPEeACTaBAT KaTo HamaneHue B COOCTBEHUSA kanwuTan B
oTyeTa 3a (PMHAHCOBOTO CbCTOsHME. KoraTo cobCTBEHWUTE akuuu ce npogaBaT wunu npevsgaeart, Te ce
KpeauTupart B KanuTana. B peaynTtaT Ha ToBa, nevandun nnm 3arydbu oT coOCTBEHN aKkUMK He ce BKNo4YBaT B
MHOMBMAOYanHUS oT4yeT 3a neyanbata unm 3arybarta un gpyrus BceobxsaTeH 4oxoa.

OlPELEJIAAHE HA CIIPABELJINBA CTOUHOCT

CnpaBegnuea ctonHocT e: "LleHaTa, kosTo 6u 6una nonydeHa npu npogaxba Ha JafeH akTUB Unu nnateHa
npun NPexBbpriIAHETO Ha 3aAbJDKeHune npu obuyanHa caenka Mmexay nasapHu ydacTHUUM KbM gataTta Ha
oLeHkaTa"

CnpaBegnuBaTta CTOMHOCT Npu MbpBOHAYaNHO NpM3HaBaHe KaTo LiANo Ce paBHsBa Ha LieHaTa Ha caenkarta
OCBEH B CnyyamuTe, B KOUTO:
v/ CpernkaTa e Mexay CBbp3aHu nuua
v/ CpernkaTa e CKrtoveHa rno npyHyaa unm npy doopcmaxopHu obecrtositencrea
v/ TMasapbT Ha KOMTO ce e crnyyuna caernkata e pas3fMyeH OT OCHOBHUS UMW Hal-U3rogHusi nasap
v'  Pas4yeTHaTa eavHuua, NpeacTaBeHa OT LeHaTa Ha caenkaTa, ce pasnuyasa OT oTYeTHaTa eanHuua
3a aKkTMBa UK nNacuea, KOMTO Ce OLEeHsIBa Mo cnpaBennvMBa CTOMHOCT
OnpepensiHe Ha cnpaBeasiMBa CTOMHOCT NpyW Nasapu C HUCKO HMBO Ha akTUBHOCT
Mpwn nasapu ¢ HACKO HMBO Ha aKTUBHOCT:
v OnpegensHeTo Ha cnpaBegnvBa CTOMHOCT 3aBWCKU  OT  (pakTute, obcTosTencreata MU
XapakTepucTuTe Ha nasapa v U3MCcKBa 3HaYMTeNHa nNpeLeHka OT CTpaHa Ha oueHnTenst
v’ Cpenkite M KOTUPOBKWTE MoraT [a He ca NMpefcTaBuTENHW 3a onpedensiHe Ha crnpaBeanvea
CTOWHOCT
v" Heobxoaum e gonbrHUTENEH aHanm3 BbpXy CAENKUTE N KOTUPOBKUTE. AKO € HeobXxoaMMOo Te MoraT
Aa 6boaT KopurMpaHu, 3a ga gaBaT Mo-sicHa KapTuHa Npu onpegensiHeTo Ha chnpaBegnvBaTta
CTOWHOCT
B3emat ce npeaBua xapakTepUCTUKUTE Ha aKTUBEH Nasap, KOWTO Y4acTHUK Ha nasapa Lie B3eme npeasua
Ha AaTaTa Ha oLueHKaTa, KaTo:
+ [lpegnonara yroBopeHa cAenka mMexay y4yacTHUUMTE Ha nasapa KbM faTata Ha OLeHsiBaHe Mo
TeKyLLMTE NasapHU yCroBus
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« [lpegnonara cgenkarta ga 6bayM M3BbpLUEHA Ha OCHOBHUS Masap, B MPOTMBEH Criyyall Ha Hau-
n3rogHus nasap
+ 3a HeduHaAHCOB aKTUB Ce B3eMa npeasua HeroBata Han-edheKkTMBHa Unm BMUcoka ynotpeba
+ 3anacuB oTpassiBa puycka npu HeU3nbiIHEHNE, BKITIOYNTENHO COBCTBEHMS KPeANTEH PUCK
Msnon3saHe C uen MakcumuaupaHe Ha CTOMHOCTTa, € OHOBa M3MOoNn3BaHe Ha akTuB, OT nasapHuTe
y4aCTHULUM, KOETO MakCMMmM3mMpa CTOMHOCTTa Ha akTuBa, U KOeTo €:
—  ®usnyeckn Bb3MOXHO
— [paBHo gonyctumo
—  ®VHaHCOBO OCbLIECTBUMO
M3nonsBaHeTo C Len MakcuMmnampaHe Ha CTOMHOCTTa OOMKHOBEHO € MAEHTMYHO C (HO He BMHarm) TekyliaTa
ynoTtpeoba.

AKO HfIMa OCHOBEH nasap, u3xogHata CAenka ce M3BbpluBa B HaW-M3rogHus nasap, T.e. Ha nasapa, KomTo
MakcMMmampa cymara, KOATO e ce nonyyu npu npogaxbarta Ha akTuBa u cBexga A0 MMHMMYM Ha cymarta,
KosTo 61 Buna nnaTeHa 3a NpexBbpfsHe Ha nacusa (Han-nNMKBMAHUS nasap 3a Aktusu/lacusn)

OCHOBHUTE M HaW-U3roAHUTE Nasapu ca edHU U CbLUU B NOBEYETO Cny4vam
Mpemun/oTcTbNKM Cce cbabpxaT BbB CnpaBegnumeata CtoriHocT(CC), ako Te oTpasaBaTt XxapaKkrepucTmka Ha
akTMBa/nacuea, KOATO y4acTHUUMTE Ha nasapa e B3emaTt npeasua nNpy caenka ¢ akTuBeH nasap.
Mpunaraneto Ha 6rokupaw, hakmop e 3abpaHeHo - brnokvpaly dakTop: KopeKkuMsa Ha KoTupaHa LeHa Ha
aKTUBEH nasap, 3alloTO HMBOTO MPW HOPMarnHa AHeBHa TbProBus Ha Nasapa He e JocCTaTbyHO Ada
abcopbupa konuuyecTearta NpUTEXaBaHu OT NpeanpuaTUeTo
AKO nasapHaTta akTVBHOCT Crnaja ce U3nomnssaTt MeToam 3a oueHsBaHe
Korato nma Habntogaema nasapHa geviHocTt

v' KoraTo nma cnag B HabntogaemaTa nasapHa AedHoCT

v' KoraTo 06MKHOBEHO HsiMa MnpocreavMMa nasapHa 4enHocT

v' ®oKkyCcbT e BbpXy TOBa Janu LeHWTe Npu caenkute ca chopmupaHu B pesynTaTt Ha obuyaiHa

AerHocT (He npogaxbw npu nukeupaums unu 6GeacTBue); akTMBHOCTTA Ha Masapa He e
3agbrxuTeneH okyc

ChbLlumTe NpMHUMIM ca NpUIoXumn 3a rHaHCcoBM n HedmHaHcoBu AkTusw/lacueu
OpyXecTBoTO M3non3ea nogxoasLum cnopeg obcrosaTencrsata MeToAmM 3a OCTOMHOCTSIBaHe, 3a KOMTO nMa
AOCTaTbYHO HanWYHW JaHHW 33 OUeHsABaHe Ha crnpaBegfnMBaTa CTOMHOCT, KaTo M3MNonssa MakcMmariHo
CbOTBETHMUTE HabngaeMm XMNoTesn 1 cBexaa A0 MMHUMYM U3NON3BaHeTo Ha HeHabnogaemure.
Moaxoa Ha masapHWTE CpaBHEHMWS - M3MON3BaT Ce LeHW U Apyra noresHa nHgopmauus, reHepupaHa ot
nasapHu CAenkv ¢ UAEHTUYHN UK cpaBHUMU (T.e. nogobHu) Aktusu/Iacuen
Moaxon Ha GasaTa Ha pasxoguTe - OTpassBa akTyanHaTa cyma, KosiTo 6u ce n3nckesana TekyLlo, 3a Aa ce
3aMeHV rogHOCTTa Ha akTMBa (4eCTo HapuyaHa Tekylla LeHa 3a nogMsiHa)
Mooxop Ha 6GasaTta Ha goxoguTe - NpeBpblia 6bAeWw Cymun (Hanpumep NapuyHM NOTOUM UM MPUXoaun m
pasxoau) B eAuHHA TekyLua (T.e. CKOHTMpaHa) cyma, KOSTO OTpassiBa TeKyLUMTE Na3apHU 04acBaHWs 3a Tesu
6baeLwwmn cymm
Bcuukn aktmBm M nacuBM, 3a KOUTO Ce WM3MepBa crnpaBeanvBata CTOMHOCT WM OMOBECTEHU BbB
dvHaHCOBMTE OTYETW Ce KaTeropmsmpar B Viepapxusta Ha cnpaBefnuBaTa CTOMHOCT , ONMCaHa KaKTo
cneppa , Ha 6asaTa Ha Haln-HUCKOTO HMBO BXO[, KOWTO € OT 3HaYeHue 3a OLeHsBaHeTO Ha cnpaBenvBara
CTOWHOCT KaTo LAno.
Wepapxusita Ha cnpaBeanMBuTe CTOMHOCT Ce KaTeropusupa B TPU HMBA Ha XWMNOTE3M, U3MON3BaHM Npu
MeToauTe 3a OLeHsiIBaHe Ha cnpaBeanuBaTa CTOMHOCT. KaTeropmsaumsta e B pa3fnvMyHu H1Ba B MepapxmsTta
Ha cnpaBegnuBaTa CTOMHOCT Ha 6asaTa Ha cTeneHTa, B KOATO BXOAALWMTE OaHHW 3a M3MepBaHeTo ca
HabnogaBaHM U 3HAaYEHNETO Ha BXOASALWNTE AaHHN 3a OLeHABaHeTO Ha cnpasegnimBaTa CTOMHOCT B TAXHaTa
usnoct:Mepapxvata Ha crpaseAnuMBMATE CTOWHOCTM NPEAOCTaBSAlM Hai-BUCOK paHr Ha obsiBeHnTe
(HekopurnMpaHu) LeHN Ha aKTUBHUTE Nas3apu 3a MOAEHTUYHWU aKTUBU UMK NacuBK (XMNoTesun oT 1-BO HMBO) U
HaW-HUCBK - Ha HeHabngaemMuTe XMNoTesn (XMNoTesun ot 3-T0 HUBO).
Xunoteau oT 1-B0 HMBO - O65BEHM (HEKOPUTMPAHW) LEHM Ha aKTMBHWTE Nasapu 3a WAEHTUYHWU aKTUBMK UIKn
nacveu, 4O KOUTO NPeAnpUSTUETO MOXe Aa MMa OOCTbN KbM JaTaTta Ha OLeHsiBaHe.
XunoTesun oT 2-po HUBO [pyru XMnoTesn OCBeH BKINOYEHUTE B HUBO 1 06sIBEHM LieHM 3a akTUB uUnu nacwus,
KOUTO ca Habngaemu NPsiKo UM KOCBEHO.
Xunotesun ot 3-To HMBO HeHabniogaemMm xmnoTesu 3a akTuB Unun nacui. MNonyyeHn oT TEXHWKN 3a OLEeHKa ,
KOUTO BKIIOYBAT BXOOOBE 3a aKTUBa WM nacuea , KOMTO HE Ce OCHOBaBaT Ha Na3apHu AaHHW ( HenasapHu
dakTopm)
TpaHcdepn Mexay pasnuuHUTe HMBa Ha Wepapxusa Ha chnpaBeanvBaTa CTOMHOCT Ce Mpu3HaeaT OT
[pyXeCcTBOTO B Kpasi Ha OTYETHUS Nepuog, Npe3 KONTO € HacTbNuMa NpPoMsiHaTa.
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KPUTUYHUN CHETOBOAHW MNPELJEHKU U NPUBJTU3UTEJIHU OLIEHKU

Mpwn M3roTBSIHETO HA CBOUTE MHAMBUAYANHM (DUHAHCOBK OTYETKH, [PY)KECTBOTO € HanpaBwuio 3HaYUTESHM
NpPeLeHKn, NPOrHo3n M NPeAnosioXeHMs!, KOMTO Oka3BaT BNMsIHWE Ha GanaHcoBaTa CTOMHOCT Ha HSIKOW
aKTMBW M NacuBW, LOXOOM U pas3xodn, KakTo u gpyra uHgopmauus otyeteHa B 6enexkuTe. [pyecTBOTO
nepuoanyHo cneam Te3um NporHo3n 1 NPeAnoNoXKEHMS N Ce YBEPSIBA, Ye Te CbabpaT usnaTta Heobxoguma
MHdoOpMaLWs, HaNM4YHa KbM JaTaTa, Ha KOsSITO Ce U3roTBAT (OMHAHCOBUTE OTYETU. Bbnpekn ToBa He npeyn
peanHuTe Lndpu Aa ce pasnmMyaBaT OT HanpaBeHUTE OLEHKM.

MpeLeHknTe, NPOrHO3NTE W MPEeanonoXEHNATa, 3@ KOMTO CbLUECTBYBA 3HAYMTENEH PUCK Aa MPUYMHST
CbLLECTBEHM KOpekuMu B GanaHCOBUTE CyMU Ha akTMBMTE M NacuMBWUTE, B paMKUTE Ha creaBawiarta
hvHaHcoBa roguHa, ca pasrneaaHu no-gony.

TecToBe 3a o6e3ueHKa Ha (hMHaHCOBM aKTUBU

®DrHAHCOB aKTMB Unu rpyna oT (OMHAHCOBM aKTUBW Pa3fMYHK OT Te3u, KOUTO nonagat B kaTeropusita Ha
aKTMBM Mo crnpaBenMBa CTOMHOCT B NevyanbaTa wnu 3arybarta ce oueHsABaT 3a nHaMkaTopu 3a obesueHka B
Kpasi Ha BCekn oT4eTeH nepuoa. ObesLeHka CbLLeCcTBYyBa CaMo Toraea, korato [pyXeCcTBOTO YCTaHOBH, Ye
€ HacTbnuno "cvbutme - 3aryba", sacarawlo oyakBaHuTe 6baeLLn NapnyHU NOTOUM Ha (PMHAHCOBUS aKTUB.
Moxe Oa He e Bb3MOXHO a ce onpeaenu eqHo cbbutmne, koeTo NpuunHaBa obesueHka oLle noBeye aa ce
onpegenu, Korato e HacTbNWUMo CbOUTMETO 3aryba MOXe Aa € CBbP3aHO C YyNpaXKHABAHETO Ha 3HauYUTENHa
npeLeHka.

PHbKOBOACTBOTO € BbBL3MOXWUIO Ha HE3aBUCUM fULEH3UpaH oueHuTen oueHkata kbM 31.12.2018 un
31.12.2019r. Ha npeacTaBeHnTE B MHANBMAYANHNA OTYET 32 (OMHAHCOBOTO CHLCTOSIHME U NpUNoXxeHue 2.3.,
B3eMaHusi npuaobuTy Ypes Lecun n CbLUUTE ca NPeACTaBEeHM MO CnpaBeAnvMBaTa MM CTOMHOCT onpeaeneHa
OT NULLEH3UPAHUA OLEHNTEN.

JInueHsmpaHuna oueHnTen e n3nonssan MeToau 3a oTpassaABaHe Ha ODekTUBHMTE hakTopu 3a obesueHka
(CKkOHTMpaHe) Ha B3eMaHeTo, KaTo MHdNauus, 4aBHOCTHa CbOMpaeMocT, hmHaHcoBa obe3neyeHoCT u ap.,
KaTo ce cna3BaT OCHOBHUTE n3nckeaHmsa Ha MCO.

PbkOBOACTBOTO € NPELEHUIO, Ye HAMa ChLLECTBEHA MPOMSIHA BbB B3EMaHUATA U HE Ce Harnara HoBa OLeHKa
kbMm 31 gekemBpu 2021r., kaTo H6anaHcoBaTa CTOMHOCT Ha B3emaHuaTa 9 949 xwun.nB. € MakcumarnHo
nNpubnmkeHne Ha cnpaBeanvMeaTta UM CTOMHOCT.

PasmepbT Ha 3arybata oT obGesueHKka Mpu3HaT 3a (QUHAHCOBM akTMBWU, OTYUTAHU MO amMopTU3MpaHa
CTOMHOCT, e pa3nukaTa mexay 6anaHcoBaTa CTOMHOCT Ha akTvMBa M ceraliHata CTOMHOCT Ha O4YakBaHuTe
ObaeLLm NapuyHn NOTOUM ANCKOHTMPAHN C MbpPBOHaYanHus ePeKTUBEH JIMXBEH MPOLEHT.

3a oueHka M U3MepBaHE Ha OYaKBaHWTE KpeauTHM 3arybum Ha (UHAHCOBUTE aKTMBW, OTYMTAHU MO
amMopTM3MpaHa CTOMHOCT PbKOBOACTBOTO Ha [pyKeCTBOTO € Bb3npueno moaenu 3a obesueHka, 6asmpaxm
Ha OLleHKa Ha KpeaWTEeH PENTUHT Ha ONbXHMLMTE Ha 6a3a pMHaHCOBUTE MM MoKasaTeny v OOMbITHUTENHM
pUCKOBE, KaTo ce B3eMaT npeasua U CbLLECTBEHN NPOMEHM B MKOHOMMYECKaTa cpeaa.

CnpaBep,nMBaTa CTOMHOCT Ha HeKOTUupaHu UHBeCTULUnNMn

Ako nasapsT Ha AageH (*)I/IHaHCOB aKTVB HEe € aKTUBEH UJ11 He e N1eCHO AOCTbMNeH ﬂpy)KeCTBOTO yCTaHOBABa
cnpasegnuearta CTOMHOCT Ha WHBECTULMSATA C MOMOLUTA Ha MEeToAM 3a OueHKa, KOWUTO BKIo4Bar
MN3nosi3BaHeTo Ha CKOPOLUHN (I'IOCJ'Ieﬂ,HVITe) (*)OpMaﬂHl/I CcOerikn, no3oBaBaHe Ha OpYyrn MHCTPYMEHTU, KOUTO
Ca No CbLWeCTBO CbLUUTE Ype3 aHalMn3 Ha ANCKOHTUPaHNUTE Napu4Hu noToun n Mmoaenn Ha ueH006pa3yBaHe
OoTpasdBalln CI'IeLI,I/I(*)VI‘-IHVITe obcTosiTencTea Ha eMnTeHTa. Tasun oLeHKa U3ncKBa ﬂpy)KeCTBOTO na M36epe
namexnay amanasoH oT pas3finyHu MeToaosiormn 3a oueHdBaHe 1 Aa Hanpasu npeleHka OTHOCHO O4akBaHUTeE
Obaewm NnapnyH1 NoToun n JQUCKOHTOBATa CTaBKa.

MpubnusnTenHa oueHKa Ha OTCPOYEHUTE AaHbLUMN

Mpu3HaBaHeTo Ha OTCPOYEHUTE AAHBYHM aKTMBUM U MACUBU BKIHOYBA CbCTaBSHETO Ha CEPUS OT AOMYCKaHUS.
Hanpumep [pyxecTBoTO TpsAbBa 4O OLEHU BPEMETO Ha Bb3CTaHOBSIBAHE Ha BPEMEHHU pasnuku, ganu e
Bb3MOXHO BPEMEHHWUTE Pas3nuKM fda He ObAe Bb3CTAHOBEHW B NpedBuaumMo Obaelle WnvM OOKOSKO
JaHb4YyHUTE CTaBKM Ce OYaKBa [a ce npunaraT 3a nepuofa, KoraTo akTUBBT LLie Ce peanvanpa Unu nacusbT
LLie ce ypeaw.

LLlo ce oTHacs 0o OTCPOYeHN AaHbYHU aKTUBM peanvanpaHeTo UM B KpaliHa cMeTKa 3aBucK oT obnaraemust
[0xo[, KOMTO Le e Ha pa3nonoxeHue B Gbaelle. OTCpoyeHUTe JaHbYHW akTUBK ce Npu3HaBaT camMo Korato
€ CUTypHo, Ye Lile nMa obnaraema nevan6a, cpelly KOSIToO MOXe [a Ce YCBOM OTCPOYEHUAT AaHbYeH akTuB
N e BeposiTHO, Ye [pyKecTBOTO e peanuanpa goctaTbyHo obnaraem goxoa B 6bAeluu nepuodu, 3a Aa
OMon3oTBOPYM HamarneHWeTo Mpy NnawlaHeTo Ha OaHbk. ToBa o3Havaea, 4ye [pyecTBOTO npasu
npeanonoXeHna 3a OaHbYHOTO CM MMaHWpaHe U NEepUoaMYHO MM OLieHsBa MOBTOPHO, 3a Oa oTpassasar
npomsiHaTta B obcTosATeNCcTBaTa, Kakto U AaHbyHu pasnopenbdu. OcBeH ToBa M3MEpPBaHETO Ha OTCPOYeH
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AaHbYeH aKTUB UMK NacuB OoTpassiBa HadmHa, No KOWTO APYKECTBOTO O4YaKBa Aa Bb3CTaHOBM GanaHcoBaTta
CTOMHOCT Ha aKkTuBa Unu ypeam nacusa. HenpuaHatute oTCpOYEHN JaHbYHM akTUBMK, 3@ KOUTO [py>KeCcTBOTO
HsSIMa [OCTaTbYHO CUIYPHOCT, Ye e MoraT Aa O0baaT Bb3CTaHOBEHW Ca OMOBECTEHM B NPUINOXeHne 2.2,

YCcrnoBHM aKTUBU U NacUBKU

YCnoBHUTE Nacusun Ha ﬂ,py)KeCTBOTO He Ca npu3HaTu, HO Ca onoBeCTeHU, OCBEH aKO Bb3MOXHOCTTa 3a
n3xoasdul NOTOK Ha pecypcu CbAbpiKall MKOHOMNYECKN NON3n € oTaaneyYeH BbB BpeMeTO.

YCcnoBHUTE nacueu npeacrtaBnidaBaT Bb3MOXHU 3a0bJTKEHUA Bb3HUKBALWM OT MUHaANu CcbOMTUSA, YmMeTo
CblLUeCTByBaHe Lle oboe noTBbpAEHO CaMO OT HaCTbMNBAHETO UMM HEHACTbMNBAHETO Ha €4HO U noBe4ye
HECUTYpPHU Oboewm cbbUTMA He U3uAno B paMKuTe Ha KOHTpOJila Ha Hpunan4ecKkoTo Jnuue. Te He ce
Nnpu3HaBaT 3alloTO HE € BEPOATHO, 4Ye n3xXog4dLl noTokK OT pecypcu e 6bae Heobxoamm 3a NoKpuBaHe Ha
3aQbJIKEHNEeTO N CyMaTa Ha 3abJDKEHNETO HE MOXE a Obae oueHeHa ¢ JocTaTbyHa HageXaHoCT.
HeunsbexHo onpegendHeTo Ha YCJIOBEeH nMnacuB W3NCKBA 3HAYUTEJNTHM TMpeueHka OT CTpaHa Ha
PBKOBOACTBOTO.

OTYUTAHE IO CETMEHTHU

Akuunte Ha [pyxecTBO ce TbpryeBaTt Ha perynupaH nasap bbnrapcka ®oHposa bBopca - Codusa AL.
OpyxecTBOTO pa3BMBa AEWHOCT caMO B eAMH MKOHOMMYecku cektop B P Bwnrapusa n nopagum tesm
NpUYMHM HAMa ga 6bae NnpeacTaBeHa MHGOPMaUUs 3a pasfMYHNTE CEKTOPY B HACTOSLLMS (OMHAHCOB OTYET.

CBBbP3AHU JINLIA U CAEJIKU MEXLY TAX

IpyxecTBOTO cnassa uanckeaHusita Ha MCC 24 npu onpegernsiHe 1 onoBecTsiBaHe Ha CBbp3aHuTe nuua.
Coenka Mexay CBbp3aHu Nvua e NpPexBbprisiHe Ha Pecypcu, YCNyrn Uin 3agbibPKeHUst Mexay CBbp3aHu
nuua 6e3 pasnuka Ha ToBa [anu ce npunara Hsikakea LieHa.
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. AOMBbIHUTENHA NHO®OPMALUA KbM CTATUUTE HA HOMBUOYANHUA ®PUHAHCOB OTHET

1.MHOusudyasieH omyem 3a neyasabama unu 3acybama u dpyauss eceobxeameH 9oxod

1.1. Apyau npuxodu

| Apyru npuxoam

Opyrv npuxoaum, B T.4.: 2021 r. 2020 .
OTnucaHu 3agbmkeHns 1 1

1.2. Pa3xodu 3a e bLHUWHU yciyau

Pa3xoau 3a BbHLUHU yCIyTU

Bupg pasxog 2021 r. 2020 r.
CbobwmTtenHu ycnyru 1 3
KoHcynTaHCcku 1 apyrv gorosopu 15 9
KOpuanyecko obcnyxBaHe 43
[pyrv pasxogu 3a BbLHLUHW yCnyrn 4 4

1.3. Pa3xodu 3a nepcoHana

Pa3xogmu 3a nepcoHan

Pasxogu 3a: 2021 . 2020 r.
Pa3xoagu 3a 3annartu, B T.4.: 4 60
Ha agMWHUCTPaTMBEH NepcoHan 4 60
Pa3xoaun 3a ocuUrypoBKM, B T.\.: 1 5
Ha agMWUHUCTpPaTMBEH NepcoHan 1 5
1.4. [Jpyau pa3xodu

| Apyru pasxoaum

Bup pasxoa 2021 r. 2020 .
3a oTnncaHm B3eMaHus 252 141
Hpyru pasxogu 19

1.5. ®nHaHcoBU npuxoam n comHaHCOBM pasxoam

PuHaHCcOBMU npuxogu

Bua npuxoa 2021 r. 2020 r.
Mpuxoau oT NUXBMU, B T.\4.: 158 159
no saemu 151 152
no uecuun 7 7
OT onepauun ¢ (pMHAaHCOBU UHCTPYMEHTU 41
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PuHaHCOBM pa3xoau

Bupa pasxoa 2021 . 2020 .
Pa3xoaun 3a nuxBu, B T.4.: 4 4
no 3aemu n Lecumn 4 4

1.6. Pasxoamn 3a gaHbUM

Pa3xogm 3a gaHbUM OT NpoAbinkaBaly 4eMHOCTU

Bupa pasxoa 2021 . 2020 .
[pyrn KOMNOHEHTM Ha TeKyL AaHb4Y€eH pa3xon - (2)
Pasxopa/(npuxon) No OTCpPOYEeHM AaHbuu, OTHacsdwa ce Ao
Bb3HMKBAHETO W 0OOPaTHOTO MpPOSIBIEHNE Ha BPEMEHHM
pasnukn (2)

1.7. Joxop Ha aKkuuA

OcHoBHUAT goxog/(3aryba) Ha akuusa e u3uucrieH kaTo HeTHaTa nedvanba/(saryba), nognexawa Ha
pasnpeaeneHve Mexay nputexaTtenute Ha OBUKHOBEHM akLMmn e pasgerneHa Ha cpegHonpeTerneHns 6pon
akuum 3a nepvopaa.

[oxoaobT Ha akums ¢ HamarneHa CTOMHOCT Ce M3YNCMsBa KaTo OCHOBHUSAT JOXOA Ha akuus 1 ce kopurmpa
Taka, 4Ye Aa ce B3emMe npeasuna n3gaBaHeTo Ha HOBU akUun U JaHbYHUA ereKT OT njiawiaHe Ha gnBnaeHTnTe
WNW NUXBW NPU YCrOBWE, Ye BCUYKM MpaBa 3a Hamanssaly onuuv U Apyrn HamansiBaly NoTeHUmManHm
0BMKHOBEHM akuum 6bAaT ynpaxHeH!.

MN3uncnssaHeTo Ha goxoaa Ha akums Ha 6asa 1 3non3BaHus cpefHo npeTterneH 6pon akuum, ca nokasaHu
no-gony:

[oxopa Ha akuumn
2021 . 2020 r.

Yucnurten: goxoamn, CBbP3aHU Cc Kanutana

lpodbmkasawu deliHocmu: nedyanba/(3acyba) 3a eoduHa 8 (122) (89)

m.u.

3HameHaTen: cpeaHo npeTerneHus 6pon Ha akumm 58 362 963 58 362 963

2. NHOuegudyaneH omy4yem 3a hUHaHCOBOIMO CbCMOsTHUE
HeTekyluun akTuBM
2.1. Uneecmuuyuu e ObuUiepHU Npednpusimusi

UHBecTMUMM B AbLUEPHU NpeanpuUATUs 31.12.2021r. 31.12.2020 r.

MHBecTuUMK B p,bu.l,eiHM niep,niwmvm B 5bnraim9| 2 2

33



»MHO®PA XOJIQUHI“ AL,
UNHAueudyaneH 2o0uweH ¢huHaHcoe om4yem 3a nepuoda, 3aebpweaw, Ha 31 dekemepu 2021

MHBecTULMM B ObLUEPHU NPeanpUATUs
31.12.2021r. 31.12.2020 r.

HanmeHoBaHue Cepanuuie Z .

pa3mep CTOWHOCT pa3mep CTOMHOCT
UHdpa 6unguHr EOO Codus 100% 1 100% 1
Butex ctpon EOO[J Codous 100% 1 100% 1
JIB3-Pyce Pyce 100% 31223 100% 31223
JIB3-Pyce-o6esLieHka Pyce -100% 31223 -100% 31223

MHBecTMuunTe B ObLUEPHU NPeanpusaTUs, 3a KOMTO MMa 3anoyvHana npoueaypa unv oTKpuTu NponM3BOACTBA
Nno HecbCTOSITENHOCT ca obe3ueHeHn Ha 100 % (gonbnHUTENHO onosecTaBaHe B T.1 CBbp3aHM nuua KbMm

7. IV. dpyru onosecTsiBaHus).

,D,py)KeCTBOTO HAMa YCINOBHU 3aAblDKeHUA Unn gpyru noetn aHraXxmMeHTu CBbp3aHu C MHBECTUUMnTEe B

ObllepHX OpyxecTBsa.

2.2. Akmueu no omcpoYeHu aHbUU

BpeMeHHa pa3nuka,
Hen3non3BaHu

31 pekemBpm 2020

[i1BMXXeHMe Ha oTCpoYeHUTe AaHbuu 3a 2021

yBenuyeHue

HamaneHue

31 pekemBpu 2021

AaHbYHK 3ary6m,

Heu3nonBaHn AaHbYHU

KpeauTn AaHbyHa OaHbyHa OaHbyHa [NaHbyHa

BpeMeHHa OTtcpoyeH BpeMeHHa OTtcpoyeH BpeMeHHa OTtcpoyeH BpeMeHHa
pasnuka AaHbK pasnuka AaHbK pasnuka OaHbK pasnuka OTCpoYeH AaHbK

AKTMBM N0 OTCPOYEHU AaHbLMN
Hoxoau Ha ®J1 7 1 7 1
0610 aKTUBM No
OTCPOYEHU AaHbUU 7 1 7 1

OTcpoYeHu gaHbUM

31.12.2021

31.12.2020

OTCpO‘-IeHI/I AJaHb4yHWN aKTUBU

1

1

OTCiOLIeHI/I AaHb4yHWU NacnBun - -

Mopaawn nunca Ha 4OCTaTbYHO CUIYPHOCT [OKOJSIKO Lie MMa obpaTHO MposiBIieHUe OT nevantu, KoUTo Lie
peanvavpa [pyxecTBOTO B CriefBally roanHnu, He e Npu3HaT OTCPOYeH AaHbYeH aKTUB 3a AaHbyHa 3aryba
1 06e3LEeHKN Ha ObliepHU NpeanpuaTusa, KakTo cneaga:

.cn:u.leiﬂu nie,qniumml
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Mpucnapaly ce BpeMeHHU Pasnuku U HEU3NOosi3BaHMUTe AaHBbYHM 3arybu n KpeauTun, 3a KOUTO B 6anaHca He e 6un
NPU3HaT OTCPOYEH OaHBbYEH aKTUB
31.12.2021 31.12.2020
[lan.OcHoBa [ata Ha [Narta Ha [an.OcHoBa [Narta Ha [Narta Ha
) Bb3HMKBAHE | M3TU4YaHE ) Bb3HUKBAHE n3Tu4aHe

HeunsnonsBaHu gaHbYHM 3arybu, 3a
KOUTO OTCPOYEH [aHb4Y€eH aKTUB He
ce nNpu3HaBa
[aH.3azy6a 410 2017 2022
[lan.3azy6a 6 489 2018 2023 6 489 2018 2023
[lan.3azy6a 84 2019 2024 84 2019 2024
[aH.3azy6a 104 2020 2025 85 2020 2025
[aH.3azy6a 131 2021 2026
Henpu3HaT oTcpoyeH faHbK 3a
AaHBbYHM 3arybm c npaBo Ha 681 706
npeHacsiHe
Henpu3HaT oTcpoyeH AaHbK 3a
00e3LeHKN Ha MUHBeCTUL MM B 3122 3122
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TeKyLin aKTUBM

2.3 [ilpye2u mekywu ¢puHaHcoeu akmueu

Tekywm opMHAHCOBMU aKTUBU

31.12.2021 r.

31.12.2020

DrHAHCOBW aKTUBW, ObATOBU MHCTPYMEHTU, OTYUTAHU NO
amopTu3upaHa CTOMHOCT

116

117

DUHAHCOBWN aKTUBW, OBbITOBU MHCTPYMEHTU, OTYUTaHU NO

cniaaep,nmsa CTOMHOCT niea nevyan6arta unu 3ariGaTa 9 949 10 040

QMHaHCOBM dKTUBU, ABIITOBUN UHCTPYMEHTHU, OTYUTAHU NO aMOPTU3UPaAHA CTOWHOCT - = TeKywm

31.12.2021 r.

31.12.2020 r

KieﬂMTM N 3aemMun, oT4UTaHum no aMOiTM3MiaHa CTONHOCT 116

er,DMTVI U 3aeMun, OTYHUTaHU NO aMmoOpPTU3NpPaHa CTOMHOCT — TeKyLun

Bug 31.12.2021r. 31.12.2020 r.
B3emaHusa no KpeguMTH U 3aeMu OT CBbP3aHu nuua B

rpynara, B T.4.: /HeTO/ 5 4
B3emaHuns 3a rmaBHUUM NO KpeauTu 1 3aeMmn OT CBbP3aHu nuua

B rpynaTta 3 3
B3emaHuns 3a nvMxBu No KpeauTh 1 3aeMu OT CBbP3aHn nnua B

rpynaTta 2 1
B3emaHuA no KpeguTH U 3aeMu OT HECBbP3aHu Nuua, B

T.4.: /HeTO/ 111 113
B3emaHus 3a rmaBHULM NO KpeaUTU 1 3aeMU OT HECBbP3aHu

nviua 68 68
B3emaHus 3a nuxBn No KPeAUTM U 3aeMM OT HECBbP3aHu fimua 46 50
O6esueHkn Ha B3eMaHWs Mo KPeauTu 1 3aemMun OT HECBBbP3aHU

nvua i3i i5i

B3emaHusi no Lecuu, oTYMTaHU NO cnpaBeasivBa CTOMHOCT Npe3 neyanb6aTa unu 3arybarta - Tekylum

Bun 31.12.2021 r. 31.12.2020 r.
B3emaHus no Lecun oT CBbP3aHM Nuua B rpynarta, B T.4.:

/HeTO/ 9113 9129
B3semaHwus 3a rmaBHWLUM MO Liecnn OT CBbP3aHu nvua B rpynarta 8713 8713
B3eMaHus 3a NnXBM NO LIeCMmM OT CBbP3aHu nuua B rpynarta 400 416
B3eMaHMs No Lecun oT HeCBbpP3aHU Nuua, B T.u.: /HeTO/ 836 911
BaemaHus 3a rmaBHULM NO LECUM OT HECBBbP3aHK nmua 1138 1331

BaemaHus 3a nuxeu no Lecumn oT HeCBbp3aHu nmua

O06e3ueHKM Ha B3eMaHus no Lecun ot HGCB'biSaHVI nuua i i i i

HomuHanHaTa CTOMHOCT Ha I'IpI/ID,O6VITI/ITe B3eMaHun4 no JoroBopun 3a Lecuu npesuilaBsa SanaHcoBaTa uUm
CTOMHOCT. B3emaHudaTta no Aorosopwu 3a uecum ce otymTaT no UueHa Ha an,u,o6|/|BaHe, HamMarlrieHa Cc npn3HaTu

3arybu ot obesLeHka.
FIMXBOHOCHUTE B3eMaHUsl OT HecBbp3aHu nuua e 4 %.

BsemaHudaTa no goroBopu 3a Lecust He ca ob6esneveHn. MNognwHaTta nuxea Ha
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2.4 Mapu4Hu cpedcmea

MapuyHu cpeacTBa

Bug 31.12.2021 r. | 31.12.2020 .
Mapu4yHu cpeacTBa B 6pon, B T.4.: 1 -
B nesa 1

Mapn4HU cpeacTBa B pasnawjaTeslHu CMeTKH, B T.4.: -
B neBa

ﬁ

MapuyHu cpeactsa no BanyTtu (cymute ca B BGN)
BanyTta 31.12.2021 r. | 31.12.2020 r.
BGN 1 1

2.5. CobcmeeH kanumain
2.5.1. OcHoBeH kanuTtan

31.12.2021r. 31.12.2020 r.
AKuunoHepu ¢ Hag
5% Bpon

Bpon akummn | CToMHOCT MnateHn | % Osan aKkummn CrtonHocT | Mnartenun | % Oan
Mmo Puna EAL 17 034 014 17 034 014 17 034014 | 29,19% | 17 034 014 17034014 | 17034014 | 29,19%
AHTOH BoXxKoB 13 319 290 13 319 290 13319290 | 22,82% | 13319290 13319290 | 13319290 | 22,82%
BABO -2012 EOO[] 12 100 000 12 100 000 12 100 000 | 20,73% | 12 100 000 12 100 000 | 12 100 000 | 20,73%
Butex Ctpon
EOQQO[ 5911 304 5911 304 5911 304 10,13% 5911 304 5911 304 5911304 | 10,13%
AOpyrm
MUHOPUTaPHU
aKkumMoHepwu ¢ nop,
5% 9 998 355 9 998 355 9 998 355 17,13% 9 998 355 9 998 355 9998 355 | 17,13%

2.5.2.[lpemuu om emucuu

Ha 29.07.2008r. e BnucaHO yBeNMMYEHWE Ha KanuTana Ha APYKEeCTBOTO, KOETO CTaBa C nybrnunyHO

npegnaraHe Ha HOBW akumn. PopmumpaHa e npemus oT emmcum B pa3mep Ha 10 072 xun.n..

2.5.3. duHaHco8 pe3ysmam

PuHaHcoOB pe3ynrtart

CToMHOCT

“

YBenu4yeHus or:

(89)

YBenuyeHus ort:

3aryba 3a roguHata - 2020

3aryba 3a rogmHaTta - 2021
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2.6. Tekywu mbp208CKU U Opyau 3a0bJDKEHUs!

Tekywm 3agbMKEHUsA

Bua Tekywm 3agbmkeHus 31.12.2021 r. 31.12.2020 r.
3aabmKeHUsA KbM CBbpP3aHu Nvua, B T.4.: 11 1
Opyru 3agbmxeHus 11 11
3aabmKeHUs No AO0CTaBKU 2 -
Opyrv 3agbimKeHus, B T.4.: 9 2
3aabmkeHns no Havymcnenu pasxoam kbM PJ1 3a yecnyrm 9 2

BGN)

BanaHcoBa CTOMHOCT Ha TeKYyLHM TbProBCKU U ApPYyru 3aabinDKeHns no Banytu (CyMMTe caB

BanyTa 31.12.2021 r.

31.12.2020 r.

BGN 22 13

2.7. TeKyu4u 3a0BbJIKEHUST KbM rnepcoHasia u 3a coyuasyiIHo ocuzypsieaHe

Tekylum 3agbXKeHUsi CBbP3aHu € nepcoHana
Bug 31.12.2021 r. 31.12.2020 r.
3agbiKeHusa KbM nepcoHana - 1
3agbIIKEHVA KbM OCUTYPUTENHW NPpeanpuaTms - -
2.8. [lpya2u meKkywu ¢huHaHcoeu nacusu
Texkywm cbomHaHCcOBM nacuBu 31.12.2021 r. 31.12.2020 r.
drHaHCOBW NAacKMBKW, OTYUTAHN NO aMOPTU3NPUHA CTOMHOCT 158 136
PuHaHCOBM NacuBU, OTYUTAHU MO aMOPTU3MPaHA CTONHOCT — TEKYLUU
Bug 31.12.2021 r. 31.12.2020 r.
KpeavTtu n 3aemu, oT4MTaHM N0 aMopTU3MpaHa CTOMHOCT 121 99
37

3aabImMKeHUs Mo LLecun, OTYUTaHN No amoiTmsmiaHa CTOMHOCT 37

KpeouTtn u 3aemMu, oTYMTaHU MO aMOPTU3MpPaHa CTOMHOCT — TeK

yLin

Bup,

31.12.2021 r.

31.12.2020 r.

3aabKeHUs No KpeauTU U 3aeMU KbM CBbp3aHu nvua B
rpynarta, B T.u.:

31

29

3agbmkeHns 3a rMaBHULM N0 KpeauTU 1 3aeMU KbM CBbp3aHu
nvua B rpynara

29

28

3aﬂ'bJ'I)KeHVIF| 3a NNIMXBU No KpeanTtn n 3aemMm KbM CBbpP3aHU Niua B
rpynarta

2

1

3agbmKkeHns no KpeaunTn n 3aémMum KbM CBBbpP3aHU nNnuua N3BbH
rpynarta, B T.4.:

90

70

3aabimkeHVs 3a rMaBHULM MO KpeauT U 3aeMU KbM CBbp3aHu
nvua U3BbLH rpynaTa

83

66

3agbmkeHns 3a NUXBKU Mo KpeauTtn n 3aemMm KbM CBbpP3aHn nuua
M3BBH rpynarta

37
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3aAbIDKEeHUs MO LLeCUM, OTYUTAHU MO aMOPTU3MPaHA CTOMHOCT - TEKYLUM

Bug 31.12.2021 r. 31.12.2020 r.
3agbmKeHUA No Lecumn KbM CBbp3aHu nuua B rpynara, B T.u.: 37 37
3agbiKeHVs 3a rmaBHULM MO LECUN KbM CBbpP3aHu nuua B

rpynata 37 37

BanaHcoBa CTOMHOCT Ha TeKylm puHaHCOBU nacusu no BanyTu (cymute ca 8 BGN)
BanyTta 31.12.2021r. 31.12.2020 r.
BGN 158 136

He ca npepocTaBsiHu 06e3nedeHust 1 3anosm BbLB Bpb3ka C OTYMTaHWUTE (PMHAHCOBKU NacuBM.

PaeHeHue Ha ¢puHaHcoeume nacueu c napuyHume rnomouyu om ¢ghuHaHcoeuU onepayuu u opyau
Henapuy4yHU U3MeHeHus

CbnocTaBsiHe HAa NPOMEHUTe BbB (pMHAHCOBUTE NacMBU C NapUYHUTE NOTOLM OT (PUHAHCOBM
onepauuu u Apyrv, HenapuiHM U3MeHeHUs

3agbmkeHnsa no
c¢pMHaHCOBM NacuBm
Mony4eHn
3agbmkeHus
KpeauTu u O6uwo
no uecuun
3aemMu
BanaHcoBa cTorHocT Ha 31.12.2020 99 37 136
MpomeHu B pe3ynTtaT Ha NapuyHM NOToLUM OT PMHAHCOBA AENHOCT
MocTbNneHust No NonyyYeHn 3aemm 8 - 8
O6wWo npoMmeHu B pe3ynTaT Ha Napu4HU NOTOLUM OT
c¢hmHaHcoBa genHoCT 8 - 8

O6wo ,qpiru, Henapu4yHN U3MEHEHUA 14 - 14

IV. OPYTU ONMOBECTABAHUA

1. CebpsaHu Jluya u coesiku CbC cebp3aHu Jiuuya
,D,py)KeCTBOTO onoBecTsABa clriegHuUTe CBbp3aHu nnua:

OCHOBHMWTE aKLMOHEPU Ca ONOBECTEHU B NpunoxeHue 2.5.1.

KnioyoB pbkoBOAEH NepcoHan Ha npeanpustueTo — CbBET Ha ANPEKTopUTE.

AHTOH Bacunes boxkos — Npeacenaren n nanbiHUTENeH YneH Ha C[.

UneHose:

Emununs Kupunosa CumeoHoBa

TataHa XpuctoBa umntpoBa

[bliepHU NpegnpuaTust Ha OpYXeCcTBOTO:

JlokomoTmBeH n BaroHeH 3aBog EAL - 100% T[lpes 2012 r. ,MHppa xonguur® ALl e 3arybuno
KOHTpONa Hag huHaHcoBaTa M onepaTtMBHa NONUTUKA Ha JIOKOMOTMBEH M BaroHeH 3asog EA[

100% nopagn TOBa Ye APYXKECTBOTO € u3nA3no B HecbeTosiTenHocT C peweHne Ne196 ot
06.07.2012 Ha OkpbxeH cbg -Pyce

Opyrv cBbp3aHu nuua. Bug cebp3aHocT

CBbp3aHo nuue Bua cBbp3aHoCT
WHdppa bungnHr EOO[ ObuiepHo g-8o Ha MHdpa XonanHr
WHdppa MuHepanc EOO[ [buepHo g-8o Ha MHdpa bungnHr
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WHdpa Aktne EOO[

ObuwepHo g-8o Ha UHMpa bunanHr

WHdpa Mmotn EOO[

ObuepHo g-80 Ha UHppa bunanHr

WHdpa Penyenc EOO[

ObuepHo g-80 Ha UHppa bunanHr

WHdgpa Cend Poyaoc EOO

ObuwepHo g-8o Ha UHppa bunanHr

MHdpa Arya Eko EOO[

OwbepHo a-so Ha UHdpa bunguHr

Butex ctpon EOO[

ObuepHo g-80 Ha MHppa XonanHr

UHdpa Nepmanus

OvwepHo gpyxectBo Ha MHdpa Aktne EOO[

ApyXecTBOTO onoBecTABa CreAHUTe CAEeNKMA U pa3yeTu CbC CBbP3aHu nuua:

Canpa Ha rmaBHULM MO 3aeMM, npegocTtaBeH Ha CBbLP3aHU NUla B rpynarta - TeKywa rogmHa

Kpeautononyuvaren

B3emaHus
no 1 roguHa

BpyTHa cToMHOCT

O6e3LeHKn

BanaHcoBa cToOMHOCT

MHdpa MuHepanc EOO[J

2

WHdpa Penyenc EOO[

1

3aemu NMpeaA0CTABCHHU HA CBBbP3aHHU JIMIIA

Kpeautonoayuares Baayra J. % | Hapmex O6e3neuenns / 'apanuun
Wndpa Peitnyenc JleBa 4%131.12.2022 | gama
Hubpa Munepaic JleBa 4%131.12.2022 | gama

CBBbpP3aHu nuua B rpynarta

Hauucnenun npuxogaun oT INXBU U B3eMaHUA 3a NIMXBU No 3aeMn N uecum, npegocraBeHn Ha

B3emaHe Hauncnenu MonyyeHnn/ OTNUcaHun
KpeguTtononyuaren KbM npes npe3s B3emaHe KkbM
1.1.2021 2021 2021 31.12.2021
Mudpa Penyenc EOO[ 62 20 (20) 62
MHudpa Arya Eko EOO[ 14 1 (10) 5
Butex ctpon EOO[ 341 114 120 335

Canja mo 3aeMu MPeI0CTABEHH HA CBBP3aHM JINIA - TPHI00MTH upe3 Hecus KbM 31.12.2021r.

Cpbp3aHo JH1e

B3emanus
1o 1 roquna

B3emanus
naja 1 roqgnna

Burex ctpoit EOOL

8204

H(pa Peityenc EOO/]

509

Cajja mo 3aeMu nNpeA0CTaBeHH HA CBbp3aHu Juua Kbm 31.12.2020r.

Kpenuromomnyyaresn Bzemanust B3emanus
10 1 roquna Haja 1 rogmHa

Hudbpa Peityenc 1

Wndpa Munepaiic
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Cajjia no 3aeMu NpeI0CTABEHH HA CBHP3aHU JMLA - NPUA0OUTH upe3 Hecusi KbM 31.12.2020r.

CBbp3aHo JuIe

Biemanus
1o 1 roqmHa

Biemanus
Haja 1 roguHa

Burex ctpoit EOOQ

8204

Wndpa Peiiyenc EOO,

509

Hauucnenum npuxoau ot JINXBU U B3eMaHUsA 3a NIMXBU NO 3aeMun U LUecuun, npeaoctaBeHn Ha CBbpP3aHU nuua B rpynarta

B3emaHe KbM

Hauncnenm npes

Mony4yeHnn/oTnnucanm npes

B3emaHe KbM

Kpeautononyuaten 0O6Ge3ueHKn

31.12.2020 2020 2020 31.12.2020
WHdppa Peityenc EOO 72 21 31 62
WHdppa nmotn ECO[ 3 1 4
MHdpa Arya Eko EOO 16 1 3 14

Butex Ctpon EOO[

303

114

76

|
B
N

THProBeKU U IPYIH 3a1bJIKEHNsI KbM CBbP3aHM JIMIA

CBbp3aHo June

31.12.2021r.

T'apanuuu

31.12.2020r.

TI'apanuuu

I"apanmuy unerose Ha CJI

11

11

11

Cajja Ha IVIaBHHIM M JINXBH 10 32eMH, MOJY4YeHH! OT CBbP3aHu Juua B rpynara — 31.12.2021r.

Kpeanro 3aabiKkeHust 3aabJIKeHUS
per P 10 1 roquHa Hax 1 roguHa

Wndpa bunguar EOO/] 19

Wnudpa Ceiid poync EOOJ 10

CaJila Ha IVIABHUIIM M JINXBH M0 32¢MH, II0JIy4eHH OT CBbP3aHU Juna B rpynara — 31.12.2020r.

KpexnTo 3aabiasKeHus 3aabisKeHus
per P 10 1 roqmHa Haja 1 roamna

Wudpa bunguar EOO/] 19

Hudpa Cetid poync EOO/] 9

HauyncneHu pasxoam NMXBU U 3a4bINKEHUA 3a JIMXBU NO 3aeMu, nony4yeHu oT CBbpP3aHu Ivua B rpynaTra

Kpeautop

3agbmxkeHne | Hauncnenwu |MnatenHn | 3agbimkeHue
KbM npes npes KbM
1.1.2021 | 2021 2021 31.12.2021

NH

a bungunr EOOJ

-
-
N
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CaJjia Ha IVIaBHUIM 10 331bJIKEHHUs] 10 IeCMH KbM CBBP3aHu Jiula B rpynara — kbm 31.12.2021r.

3aabasKeHus 3aanaKeHus
CBbp3aHo JuIe

10 1 roqguHa Haja 1 roomna
Wudpa bunguar EOOJ] 37 -

CaJjia Ha IVIaBHUIM 10 33IbJIKEHHUsI 10 leCMH KbM CBBP3aHu Jiuna B rpynara — kbm 31.12.2020r.

3aabasKeHus 3aanasKeHus
CBbp3aHo JuIe

a0 1 roquna naja 1 roaguna
Wudpa bunguar EOOJ 37 -

HauucneHus, cBbp3aHu ¢ 4,OXOAU HAa OCHOBHUSA PbLKOBOAEH NepcoHan
3a mepuona 202 1r, qpyKecTBOTO HE € HAYMCIIABAIIO JOXOAH HAa OCHOBEH, PHKOBOJICH ITEPCOHAI.

3a 2020r.:

HauyuciaeHnu 10X0au HA KJIIOY0B PBHKOBOJICH IMMEPCOHAJ

IIpencenares Ha

CA

Bun noxon /Mme, pamuians uiau KaTeropus yineHoBe Ha CJ[

Bnb3HarpakieHust 1 OCUTYPOBKH 3a MEpUoIa 26 10

2% |

2. leniu u nonumuka 3a ynpaeJsieHue Ha (puHaHCO8US PUCK
Mpu ocbLLecTBABaHE Ha CBOSITA TEKYLLA, UHBECTULIMOHHA 1 (hrHaHCOBa AEWHOCT, [1Ipy>KeCTBOTO € U3NTOXKEHO
Ha crnegHuTe MHaHCOBU PUCKOBE:

* er[J,VITeH PUCK: Bb3MOXHOCTTa AJTbXXHUK a HE n3nfiaTtu 3aem — n3uano uin 4aCctnu4yHo — Unn ga He
ro n3nnatun cBoeBpeEMEHHO, I'IpeﬂVI3BI/IKBal7IKVI NO TO3N Ha4YnH 3ary6a 3a ,D,DY)KGCTBOTO;
* JlnkBnaeH PUCK. PUCKBT KOMNaHuUATa Oa HAMa UnmM ga He € B CbCTOAHME Oa HabaBu napu4yHun

cpefncTea, Korato ca HeobxooMMuM U nMopagu ToBa Aa CpeLlHe TPYAHOCTU MpU U3MbIIHEHME Ha CBOUTE
(PUHAHCOBM 3a4bIDKEHUS;

. MasapeH puck: pUcKbT onpeaeneH PMHaHCOB UHCTPYMEHT Aa NpeTbpnu KonebaHnsa no oTHoLEeHNE
Ha cnpaBeanuBaTta CTOMHOCT MM Ha ObAeLnTe NapuyHM NOToUM B pe3ynTaT Ha konebaHusa Ha nasapHuTe
ueHun. BeblHocT [pyKeCcTBOTO € U3NOXEHO Ha TPY KOMMOHEHTA Ha Na3apHUs PUCK:

- JInxseH puck;

- BanyTteH puck;

- Puck oT npomMsiHa B LieHaTa Ha cOGCTBEHNA KanuTan.

3a edhekTMBHO ynpaBrneHne Ha Te3un puckoBe, bopabT Ha AMpekTopuTe € ogodbpun cneumdnyHN cTpaTerum
332 MEHWIKMBHT Ha PUHAHCOBUSI PUCK, KOUTO Ca B CbOTBETCTBME C KoprnopatuBHuTe uenn. OCHOBHUTE
HaCOKM Ha Te3u cTpaTerun onpeaenst KpaTkoCPOYHUTE M AbMrOCPOYHUTE Lenn 1 0encTBus, KouTo Tpsibsa
[a ce npeanpuemar, 3a Aa ce ynpasnsBaT (PMHAHCOBUTE PUCKOBE, Npes KOMTO € usnpaseHo [pyXecTBOTO.
OCHOBHUTE HACOKM Ha NonuTUKaTa No OTHOLLEHNE Ha (PMHAHCOBUTE PUCKOBE ca CriegHuTe:

* MyHMMUM3MpaHe Ha NUXBEHUSI PUCK, BanyTHUS PUCK U LEHOBUS PUCK 3a BCUYKM BUOOBE COENKY;

* MakcnmanHo 13nona3saHe Ha ,eCTECTBEHOTO XepKMpaHe”, Mpu KOETO B MakCMMariHa Bb3MOXHa CTEMNEH ce
3arara Ha eCTeCTBEHOTO NMpuxXBaLLllaHe Ha NPoAaxoun, pasxoau, ObIDKMMU CYMU U B3EMaHUS, MPen3vymncrneHm
B CbOTBETHATa BasyTa, BCNeACTBME HA KOETO Ce Hanara npunaraHe Ha CTpaTermm Ha xemxmpaHe camo 3a
cangaTta B npesuvweHne. Cbluarta cTpaTerns ce npunara v no OTHOLLEHWE Ha NIMXBEHUS PUCK;
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» BHegpsBaHe Ha gepvBaTMBM MU ApYr NOAOOHM MHCTPYMEHTU €ONHCTBEHO 3a LenuTe Ha XeQKupaHe;

* Becuykn genHocTu No ynpasneHne Ha UHaHCOBUS PUCK CE OCBLUECTBABAT W KOHTPONUPAT Ha LeHTParHo

HWBO;

» Bcuuku gerHocTr No ynpasneHue Ha OUHAHCOBUS PUCK Ce OCBLLIECTBSBAT Ha pa3yMHa 1 nocnegosartenHa

OCHOBa ¥ NMpu cna3BaHe Ha Han-gobpuTe nasapHU NPaKTUKK.

[pyxecTBOTO MOXe Aa MHBECTMPA B akLMU UNn Apyrn NogobHU MHCTPYMEHTM CaMo B Criydan, Ye e Hanvue

BPEMEHHa AOMblHUTENHA NIMKBUOHOCT, KaTo 3a BCUYKM NogobHU caenku e Heobxoaumo paspelleHue oT

CobBeTa Ha gupekTopuTe.

MonuTnkuTe Ha OpYXECTBOTO 3a yrnpaBfieHMe Ha pucka No AepvBaTMBUTE ca CriegHuTe:

. BHMMaTenHo JOKyMeHTUpaHe Ha BCUYKN AepUBaTUBU, BKITIOUYUTESTHO N BPB3KUTE NOMEXAY UM, KaKTO

N XeJpKMpaHUTE No3vuuKn KbM HadanHaTa gaTta v B TeYEHWE Ha Lernns M XUBOT;

. lMpu3HaBaHe Ha crydauTe Ha HeOeNCTBMTENHOCT B KOHCONMUAUPaHUSA OT4yeT 3a neyanbarta wnu

3arybarta u gpyrna BceobxBaTeH Joxo[ BegHara, WOM Bb3HUKHE TakaBa HeAEeNCTBUTENHOCT;

. OueHsiBaHe Ha eeKkTMBHOCTTaA Ha XedXuWpaHe KbM HavanHata gata M KbM BCSKa crneasalla

OT4eTHa [aTa, KaTo ce rapaHTupa, Ye ca cnaseHu kputepumte Ha IAS 39 (MCC 39);

. M3nonseBaHe camMoO Ha BUCOKOKAYECTBEHW (PUHAHCOBU WHCTUTYLMM KaTO HacpeliHa cTpaHa npu

OepuBaTusute.

B cnegsawara Tabnuua e npeactaBeH aHanvM3 Ha (OUHAHCOBUTE WHCTPYMEHTWU, WU3MEpeHu cnej

MbPBOHAYaNHOTO UM NPU3HaBaHe No cnpaBeAnMBa CTOMHOCT, rpynupaHmn B HMBa oT 1 4o 3 B 3aBUCUMOCT OT

CTeneHTa, B KOATO € HabnogaemMa (e Bb3MOXHO Aa ce Habnogasa) TsxHaTa cnpaBefvMBa CTOMHOCT:

* Hwueo 1 - MamepBaHusita Ha cnpaBeanMeBaTa CTOMHOCT ce 6asmpar Ha KOTUpaHWUTE LieHU (HEKOPUrMpaHu)
Ha aKTMBHWTE Na3apwv 3a NOEHTUYHU aKTUBMW U NAaCUBMY;

* HwuBo 2 - 'amepBaHuATa Ha cnpaBeanvMBaTta CTOMHOCT ce 6a3vpaTt Ha u3xogHa uHdopmaums, pasnmyHa
OT KOTUpaHuTe ueHu npu Hueo 1, kato Tasm mMHdopmauusa e Habnogaema 3a akTvBa WM nacuea
AVPEKTHO (T.€. KaTo LeHWN) UNn MHAMPEKTHO (T.€. NpoM3Tnya OT LeHuTe);

* Hwueo 3 - VMavmepBaHuATa Ha cnpaBeanvBata CTOMHOCT ce 6asmpat Ha TeXHUKW Ha oueHKa, KOUTO
BKITIOYBAT BXoAsLWwa MHpopmMauus 3a akTmea Unu nacuea, KosTo He ce 6asmpa Ha Habnogaemy nasapHu
AaHHK (HeHabnogaema Bxogdwa nHdopmaums).

OueHka
MpunaraHuTe c4ETOBOOHWN NOMUTMKUN 3a OLIEHKA Ha (PMHAHCOBUTE aKTUBW U NAcMBU Ca KaKTO crneaBa:
Bug aktme / nacuB  Knacudpumkaums Basa 3a oueHka
MapunyHn MapunyHn AmMopTU3npaHa CTOMHOCT
cpeacrtea cpeacrtea
BnokvnpaHu BnokvnpaHu AmopTn3MpaHa CTOMHOCT
napu4Hn cpeactea  NapuyHM
cpeacrtea

KpaTkocpoyHn wn  ®duHaHcoB nacme  AmMopTu3MpaHa CTOMHOCT

AbIArOCPOYHN

3aemu

Tbproecku BaemaHus, TbproBcknte B3eMaHUst ca Oe3NUXBEHW KPaTKOCPOYHU

B3eMaHus Bb3HUKHaNN B3eMaHusl, KOMTO obOum4yamHO ce oueHsaBaT Mo
MbpBOHA4YaNHO B OpWUrMHanHata um dakTypHa CTOWHOCT, HamarneHa c
OpyxecTBOTO eBeHTyanHn pasxogn 3a obe3ueHka (pe3epB 3a

TpyAHoCBLOMpaemn B3emaHus).

B3emaHusa no <PuHaHcoBU CnpaBefnvea CTONMHOCT

Lecumn aKTuBK

Tbproscku ®duHaHcoB NacmB  THbpProBCKUTE 3a0bIDKEHUA ca DE3MMXBEHN KPATKOCPOUHU

3abIKeHus 3aabkeHns, KouTto obuyalHo ce oueHdaBaT no

opurMHanHarta um akTypHa CTOMHOCT.

3agbmkeHns no  duHaHcoB nacmeB  AMOpTU3MpaHa CTOMHOCT

Lecum n 3aemu

KoHuenuusTa 3a cnpaBegnueBata CTOMHOCT npeanonara peanusmpaHe Ha (OMHaHCOBM UHCTPYMEHTU ypes3
npoaaxba. KaTo TakmBa Apy)KeCTBOTO € knacuduumpano B3eMaHuaTa cu no AoroBopu 3a Lecus.

B noseyeto cnydau, obaye, ocoGEHO NO OTHOLIEHME HA TbProBCKUTE B3EeMaHWs W 3aObIDKEHUS,
APYKECTBOTO O4akBa Aa peanuanpa Te3v (hMHaHCOBU akTUMBM Ype3 TAXHOTO LUANOCTHO o6paTHO nannaiiaHe
Unu pecn. noracsiBaHe BbB BpeMeTo. 3aTtoBa Te ce NpeacTaBAT No TAXHaTa aMmopTU3Mpyema CTOMHOCT.
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PvKkoBogctBOTO Ha [pyKecTBOTO cuuTa, Ye Mpu CblUecTByBalMTe OOCTOATENCTBa NpeacTaBeHuTe B
UHOUBMAYanNHUS OTyeT 3a (PUHAHCOBOTO CbCTOSHME OLEHKM Ha (PUHAHCOBUTE akTMBM U NacuBu ca
Bb3MOXHO HaW-HagexaHw, adekBaTHM W [OCTOBEpPHM 3a uUenuTe Ha duHaHcoBata OTYETHOCT. KbMm
31.12.2017r. pyxeCTBOTO € Bb3MOXMMO Ha NULEH3UPaH OLEeHUTEN OLleHKa Ha B3eMaHus No npefocTaBeHn
3aeMu Ha HecBbp3aHu nuua Ha ctonHocT 1 030 xmn.n.. (0T 06wo 1 045 xmn.nB.) M B3eMaHUs OT HECBbP3aHu
nvua npnaobutn ypes Lecum Ha cTonHocT 5 174 xun.ne. (0T obwo 5 272 xun.ne.), 3a KOUTO CbOTBETHO €
npusHata obesueHka 3a 2017r. B pasamep Ha 41 xun.nB. 3a 3aemute M 669 xun.nB. 3a B3emMaHusTa
npuaobuTn Ypes uecun ( B3emMaHuaTa n obesLeHKMTe 3a TAX C HaTpynBaHe ca npeactaBeHn B npun.2.3.).
Kbm 31.12.2018r. e n3BbpLUEHA OLEHKa Ha B3eMaHMsiTa MO JOroBOPU 3a Liecus oTYnTaHn no cnpaseanuea
cTorHocT. [NpusHaTtaTta obesleHka e B pasmep Ha 3 xun.nB. Kem 31 gekempu 2019r. e npusHaTa ob6esueHka
Ha B3eMaHusATa No 4OroBopwu 3a Lecus B pasmep Ha 4 xun.ne. Kem 31 gekemspu 2020r. n kbm 31 gekemspu
2021r. He e Npu3HaTa obe3LeHKa Ha hMHaAHCOBUTE aKTUBM (B3EMaHUs MO LLeCMM) OTYMTaHM Mo crnpaBennvuea
cTonHocT. banaHcoBaTa CTOMHOCT, MO KOSITO Ca NPeACTaBEHU OLIEHEHNTE B3EMaHUS BbB (PMHAHCOBUSA OTYET
kbM 31.12.2020r. n kbm 31.12.2021r. oTroBaps Ha cnpasegnveaTa UM CTOMHOCT (HMBO 3).

3a octaHanuTe oMHaHCOBU aKTUBU N NacuBM ce Npuema, Ye GanaHcoBaTa MM CTOMHOCT € NpubnuanTenHo
paBHa Ha TAXHaTa cnpasefnvBa CTONHOCT.

BanaHcoBuTe CTOMHOCTU Ha PUHAHCOBUTE aKTUBW U NacuBu (PUHAHCOBUTE MHCTPYMEHTN) Ha APY>KECTBOTO
mMoraT ga 6baaTt npeacTaBeHn B CnegHUTe KaTeropum:

PUHAHCOBU aKTUBMU 31.12.2021r. 31.12.2020r.
Opyrv Tekywm ¢(pyHaHCOBU aKTUBM, B T.4.: 10 065 10 157
Tekywu e3emaHusi no do2oeopu 3a yecuu 9949 10040
lMpedocmaseHu 3aemu 116 117
MapwnyHm cpencTtea 1 1
O6wo ¢hmHaHCOBU aKTUBM 10 066 10 158
duHaHCOBM NacuBem 31.12.2021r. 31.12.2020r.
TeKyLwn TbProBCKX 1 ApYrv 3agbikeHuns 22 13
Tekylwn 3agbIDKEHUS NO AOrOBOPYU 3a Liecum 121 99
TekyLwm 3aabimKeHns no Nosy4eHn 3aemu 37 37
O6wo ¢hmHaHCOBM NacuBm 180 149

UHpopmayus 3a huHaHCOB8US pUCK
KpeauteH puck

[pyXeCTBOTO KOHTPONMpPa CBOSTA U3NOXKEHOCT Ha KpeauTEeH PUCK Ypes3 YCTaHOBSABAaHE Ha rpaHuLM Ha pucka
MO OTHOLLEHWE Ha OTAenHUTEe KNMeHTU. [pyXecTBOTO € Bb3Npuerno nonvTuka Ha n3BbpLlUBaHe Ha genosa
aKTUBHOCT CaMO C KpeAUTOCNOCOOHN HacpeLLHN CTpaHu.

OpyXecTBOTO He AbpXM AOMbIHMTENHO obe3neyeHne 3a HUKOe OT CBOUTE B3EMaHus.

Bcnyku B3emaHus, KOUTO ca NPOCPOYEHN KbM OTYeTHaTa arta, ca CbOTBETHO 0be3LeHeHMN.

KpeOuTHUST puck, KOMTO Bb3HWKBA OT Apyrute (OMHAHCOBW akTMBM Ha [pyKecTBOTO, kaTo Hanpumep,
napuyHW cpeacTea 1 Apyrn hmHaHCOBU akTBW, NPeACTaBnsABa KpegutHaTa ekcnosnumsaTa Ha [pyxxecTBoTo,
npomstvyalia OT Bb3MOXHOCTTa HEroBMTE KOHTPAreHTM pga He W3MbIHAT CBOUTE 3adbiDKEHUS.
MakcumanHaTta KpeguTHa ekcnosvumsa Ha [pyXecTBOTO MO NOBOA Ha Mpu3HaTUTe (PMHAHCOBMU aKTMBW,
Bb3/M13a Ha CbOTBETHATa UM CTOMHOCT MO OTYeTa 3a PUHAHCOBOTO CbCTosAHME KbM 31 aekemspum 2021r.
OpyXeCcTBOTO HE AbPXN AOMBIHUTENHO 06e3nedyeHne 3a HUKOe OT CBOUTE B3eMaHus.

Bcuukn B3emaHus, KOUTO ca MPOCPOYEHU KbM OTYeTHaTa daTa M He ca MpegoroBopeHn A0 AartaTa Ha
ofobpeHue Ha (bMHaAHCOBUSA OTYET, Ca CbOTBETHO 0be3LEeHEHM.

KpeOuTHUST puck, KOMTO Bb3HWKBA OT Apyrute (OMHAHCOBW akTMBM Ha [pyKecTBOTO, kaTo Hanpumep,
napu4Hu cpeacTea 1 Apyr1 huHaHCOBU akTBW, NPeACTaBnsABa KpeauTHaTa ekcno3numsaTta Ha [lpy>kecTBoTo,
npomsTMyalia OT Bb3MOXHOCTTA HEroBuUTE KOHTpAareHTM pfAa He U3MbIHAT CBOWUTE 3adblDKeHus.
MakcmmanHaTa kpeauTHa ekcnosvums Ha [pyxecTBOTO MO NOBOA Ha Npu3HaTuTe (PMHAHCOBU aKTUBW,
Bb3MM3a Ha CbOTBETHaTa UM CTOWHOCT MO WHAMBMAYANHWSA OTYET 33 (PMHAHCOBOTO CbCTOsiHWE KbM 31
aekemspu 2021r.

MakcumanHaTa kpegutHa ekcnosunums Ha [lpykecTBOTO e npeacTaBeHa no-gony:
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31 pekemBpu 31 nekemBpu

2021r 2020
MapunyHn cpeacTBa 1 1
Tekywin MHaAHCOBW aKTUBU, HETHO 10 065 10 157
O6wo 10 066 10 158

JlnkBnpeH puck

JIVKBUOHMAT pUCK Npom3TMya OT Bb3MOXHOCTTa [pyXeCTBOTO [a He Oocurypu [OCTaTbYHO BBHLUHO
durHaHCUpaHe, KakTo 1 KOHTPareHTUTE Aa He U3NbIHAT CBOMTe (DPMHAHCOBM 3a4bIMKEHNS HA AOrOBOPEHUTE
nagexn. C uen MUHMMMU3MPAHE Ha TO3M PUCK, NEPMOANYHO CE€ W3BbLPLUBA Npernen W OueHKa Ha
cbbupaemMocTTa Ha TbProBCKATE W OpYrM KPATKOCPOYHM B3EMaHWs Kato 3a Te3u, KOMTO ca
TpyAHOCbOMpaeMn n HecbbMpaemm ce 3a4enaT pe3epBu, KakTo e MOCOYEHO MNo-rope.

[pyXeCcTBOTO O4akBa, Ye Lie ce reHepupaT 3a4oBONUTENHM NapUYHM NOCTBLMIIEHWS, 3a A Ce U3MbIHAT
napu4HUTE aHraXXnmeHTn, konto uma kbm 31 gekemepy 2021r. B cneaBawaTta Tabnuua ca aHanuanpaHm
MHaHCOBUTE 3a4b/DKEHMSA MO OCTaBalusl CPOK 4O Majexa (He ce BKM4YBaT npeannallaHusl, aBaHCM,
o6esLeHeHn B3eMaHMsA U T.H.) CbrMacHO CbOTBETHUSA LOrOBOP (AOroBOPEHU M HELWUCKOHTMPAHW NapuyHU
notoum):

JlukBupgeH puck — Tekyuia roguHa
Lorosope [oroBopeHu napM4Hn NoToum, B T.4.
MpeHocHa - Hag 1 3 5
Kem 31.12.2021 roguHa (6anancosa) | = | po1 | roauwa Han Han
CTOMHOCT p rommHa no 3 roguHu go | rogm o6wo
norouu 5 roguHn HU
roguHU

®duHaHCOBU aKTUBU 10 066 11249 | 11 249 - - - 11 249
BaemaHusi no npegocTaBeHn TbProBCKU U

Opyrv 3aemMun Ha TpeTun nuua 111 114 114 114
BaemaHusi no npegocTaBeHn TbpProBCKU U

Opyrv 3aemMun Ha CBbp3aHn nuua 5 5 5 5
Opyrn duHaHCOBU akTUMBM (LECWWN, TU3WHT,

[enosunTtu 1 ap.) 836 1159 1159 1159
Opyrvu crHaHCOBM aKTMBK OT CBbp3aHU Nnuua

(uecuu, penosuTn 1 ap.) 9113 9970 9970 9970
[MapuyHM cpeacTBa 1 NapUyHW eKBUBANEHTH 1 1 1 1
®dPuHaHCOBM NacuBMU 180 187 187 - - - 187
3agbimKkeHust No 3aeMu KbM TpeTu nuua 90 95 95 95
3agbimkeHusi No 3aeMu KbM CBbp3aHu nuua 31 33 33 33
Hpyrv drHaHCOBU NacvBM KbM CBBbP3aHN Nvua

(uecum genosntu 1 ap.) 37 37 37 37
TbproBckn M Opyrv 3aQbimMKEHUs KbM TpeTu

niua 1 1 1 1"
TobproBckn 1 Opyr  3adbIDKEHUS  KbM

CBbp3aHu nuua 1 1 1 11
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JlukBuaeH puck — npegxogHa roguMHa
MpeHocHa | forosop [oroBopeHu Nnap1M4yH1 NOTOLM, B T.4.
6anaHco eHU Hap 1 Hap 3
Kbm 31.12.2020 roguHa ( Ba) napuuHm no1 roguHa | roguHu | Hag 5 O6uwo
CToiHOCT | noToun | TOAMHA no3 no5 roauHn
rOOAWHU | TOOUHU

PUHAHCOBU aKTUBMU 10 158 12 692 12 692 - - - 12 692
B3emaHusi no npepoctaBeHU TbLProBCKU W ApYru

3aemMu Ha TpeTu nuua 113 1456 1456 1456
B3emaHusi no npepoctaBeHU TbLProBCKU W Apyru

3aeMu Ha CBbp3aHu nuua 4 5 5 5
Opyrv donHaHCOBW aKTMBU (LeCUU, MU3NHT, 4en03UTH

n ap.) 911 1246 1246 1246
Hpyrv duHaHCOBM akTVBM OT CBbP3aHW nuua

(Lecuun, NU3nHr, 4enosnTn 1 ap.) 9129 9 984 9 984 9 984
lMapuyHM cpeacTBa M NapuyHW EKBUBANEHTH 1 1 1 1
®duHaHCOBM NacuBu 149 156 156 - - - 156
3agbiKeHns no 3aemMy KbM TPETH nua 70 75 75 75
3agbmKeHns no 3aemMmn KbM CBbp3aHu nvua 29 31 31 31
Opyrv duHaHCOBM nacvMBM KbM CBbp3aHu nuua

(uecuu, NU3uHr, 4eno3uTn 1 ap.) 37 37 37 37
TbProBCKM 1 APYrn 3aAbIDKEHUS KbM TPETU nuua 2 2 2 2
TbproBckv M Opyrn 3adbilKeHUs KbM CBbp3aHu

nvua 11 1 1 11

JlnxseH puck
JINXBEHMAT puUcCK NMpou3TMya OT KonebaHusTa B UeHaTa Ha (PMHAHCOB WMHCTPYMEHT B 3aBMCMMOCT OT
NPOMEHUTE B NNXBEHNTE HMBA. [py>ECTBOTO HE M3N0N3Ba Xe4KUpaLm MHCTPYMEHTMW.

JInxBeH pucK - TeKyLla roamHa
Kbm 31.12.2021 roguHa dmxccvzlpaua nnacB:au.q.a Be3 Oo6wo
nuxea nuxsa fnxBeHn

Tekywwm akTMBU 71 - 9 995 10 066
Opyrv TekyLwim ouHaHCOBW aKTUBU 68 879 947
Opyru Tekylwim onuHaHCOBK akTMBU OT CBBbP3aHu nuua 3 9115 9118
MapvyHn cpeacTBa v NapyMyHN EKBUBANEHTU 1 1
Tekywm nacusm 112 - 68 180
TekyLM TbProBCKM 1 APYrv 3a4bIDKEHNSA 11 11
TekyLM TbProBCKM 1 APYIY 3a4bIPKEHUSA KbM CBbP3aHu nua 11 11
Opyru Tekywm ouHaHCOBU NacuBu 83 7 90
Opyru Tekywm ouHaHCOBU NacvBu KbM CBbP3aHun nuua 29 39 68
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JNIuxBeH pucK - npeaxoaHa roauHa
Kbm 31.12.2020 roguHa (blec(l:npaHa nna(B:au.l.a Bes o6wo
nuxsa nuxea nXBeHn

TeKywwm akTuBMU 71 - 10 087 10 158
Opyru Tekywm ouHaHCOBU aKTUBY 68 956 1024
Opyru Tekywm ouHaHCOBU akTMBY OT CBbP3aHK nuua 3 9130 9133
MapnyHM cpeacTBa U NApUYHN EKBUBANEHTH 1 1
TeKywu nacusu 94 - 55 149
TekyLM TbProBCKM 1 APYr 3abIDKEHNS 2 2
TekyLM TbProBCKN 1 APYrY 3a4bIPKEHUSA KbM CBbP3aHu nnua 11 11
Opyrun Tekywm ouHaHCOBU Nacueu 66 4 70
Opyru Tekywm ouHaHCOBU NacuBU KbM CBbP3aHu nuua 28 38 66

BanyTteH puck
BanyTHu puckoBe uma npu caenku OT MNpoAaxOwu WM MOKYMKM B YykAeCTpaHHa BanyTta, HanuyHu

PMHAHCOBM aKTUBM W MacuBM B YyXXAECTpaHHa BanyTa. BanyTHuSIT puck npou3Ttnya oT konebaHuaTa B
LeHaTa Ha (PMHAHCOB MHCTPYMEHT B 3aBMCMMOCT OT MPOMEHUTEe BbB BanyTHUTe Kypcose. [Mpe3 2021r.
OpyxecTBOTO HAMa caenku B vyxaectpaHHa Banyta. Kbem 31 gekemspu 2021r. dpyxecTBOTO He oTyuTa
MHaHCOBM aKTMBM BbB BanyTa pasnuyHa ot BGN u Euro, nopagm koeTo He € U3noXeHo Ha BanyTeH pPUCK.

Ma3apeH puck

lMasapeH puck e pUckbT, Ye cnpaBednvBaTa CTOMHOCT Ha 6baeLnTe NnapnyH NOTOLUM OT AaAEH MHCTPYMEHT
e Bapupa nopaau NnpoMeHuTe B NasapHUTe LeHu. NasapHuTe LeHn BKOYBaT YETUPKU TUNa PUCK: NINXBEH,
BanyTeH, CTOKOB 1 APYr LEHOBM PUCK, KAKbBTO € U PUCKBT 3a LieHaTa Ha cobcTBeHus kanuTan. duHaHcoBuTe
WHCTPYMEHTM, KOMTO OmBaT 3acerHatv OT nasapHWUsi pUCK, BKOYBAT 3aeMu U MPUBMEYEHU CPencTBa,
0eno3nTu, MHCTPYMEHTM Ha pa3nornoXeHue 3a npogaxba n aepnBaTtuBHY UHAHCOBU MHCTPYMEHTH.
AHanunsnTe Ha YyBCTBUTENHOCTTA Ca CBbP3aHN CbC CbCTOsIHMETO kbM 31 gekemspu 20211 n 2020r.
AHannsnTe Ha YyBCTBUTENHOCTTA CE€ W3rOTBAT MpWU MNPEANnOfioKEHWETO, Ye cymaTa Ha HETHUSA ObIr,
CbOTHOLLUEHMETO Ha (UKCMpaHMTE KbM MfiaBalluTe NMXBEHW MNPOLEHTM MO Obfra U gepuBaTuBuTe W
CbOTHOLUEHNETO Ha (OMHAHCOBUTE WHCTPYMEHTU B YYXOECTpaHHM BasnyTu, ca MOCTOAHHM U Ha 6asa
onpefensHeTo Ha XeXoBe KaKTo Te cbliecTByBaT KbM 31 aekemBpu 2021.

Kbm 31 nekemepu 2021r. n 31 gekemspu 2020r., ApYy>KECTBOTO HE NpeACcTaBsa aHanM3 Ha YyBCTBUTENHOCTTa
3a NXBEH 1 BanyTeH pUCK, TbI KaTO HAMA NMXBOHOCHU B3EMaHUS U 3a0biMKEHNs C MPOMEHNMBa nuxea n
BanyTHU B3E€MaHus U 3a4bIHKEHNS.

3. YnpaeneHue Ha kanumana

KanutansT BKNtoYBa cobcTBEH Kanutan, npuHagnexat Ha akumoHepuTte.

OcHoBHaTa LUen Ha ynpaBreHUeTo Ha kanutana Ha [IpyXecTBOTO e Ja Ce rapaHtupa, Ye T8 nogabpxa
cTabuneH KpeauTeH PenTUHT U NOAXOASLN KanuTanoBn CbOTHOLLEHNMS, 3a Aa nogabpxa busHeca cu 1 ga
yBenuun MakcMmMarnHo CTOMHOCTTa 3a akLuoHepuTe.

[pyxecTBOTO ynpasnsBa kanutanosaTa CU CTPYKTypa U NpasBu KOPEKLMM B Hesl C orfes Ha npoMeHuTe B
MKOHOMMYEeCKUTe ycroBus. 3a noaabpxaHe UNu KopurupaHe Ha kanutanoBaTa CTpykTypa [OpyxecTBOTO
MOXe Aa Kopurvpa nnawjaHeTo Ha OMBUOEHTU Ha akuMOHepuTe, Bb3BPbLLAEeMOCTTa BbpPXYy KanuTana Ha
aKUMOoHepuTe NN eMMCUATa Ha HOBU aKUUN.
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Mpe3 nepuoga, npuknoyBaw, Ha 31 aekemspu 2021r. n 31 gekemspu 2020 r. HAMa NPOMEHN B LieNUTE,
nonuTuKaTa unv NpouecuTe 3a ynpasreHne Ha kanuTana.

OpyxecTBOTO HabnogaBa kanuTana kaTo U3nona3sa CbOTHOLLEHME Ha 384 ThXXHAIOCT, KOeTo NpeAcTaBnsBa
HETHUSA ObMr, pasgeneH Ha obWus kanuTan Nc HETHUS OAbAr. [pyKecTBOTO BKIOYBA B HETHUS OB,
JINXBOHOCHUTE 3aeMun U npuBnevyeHn cpeactsa, 3aeM OT NapTHbOPKU B CbBMECTHO NMpeanpuAaTmne, TbProBCKU
N Opyrn 3agblikKeHua, HamaneHu ¢ napu4yHuTe cpenctea M napuydHNTE eKBUBaneHTun.

4. YcnoegHU akmueu u nacusu

C lMoctaHoeneHne Ha T Ha HAI — Codma Ne C200022-023-0000866/11.03.2020r. 3a HanaraHe Ha
npeaBapuTenHu o6eaneynTenHn Mepku Ha ocHoBaHue yn. 121, an.1 ot JOIK Ha ,MHOPA XONOUHI™ AL
Ca HamnoXeHW 3amnopu BbpPXy HanvWyHW M NOCTbMBALLM CyMU NO BAHKOBM CMETKWU, MO OENO3UTU, BIIOXKEHU
BeElN B Tpe3opu, CyMW, NMpeocTaBeHW Ha [OOBEpPUTENHO YyrpaBlieHMe, KakToO W Ha npuTexaBaHuu OT
APYXECTBOTO LLeHHU KHWIK. [locTaHOBNEHMETO € n34adeHo BbB Bpb3ka C Bb3INOXeHa peBm3us cbc 3anoses
Ne P-22220220000639-020-001/03.02.2020r., obxBawa gaHbum no pega Ha 3KIMO, 304C n ocurypoBku 3a
nepvoga 2014r.-2019r. CbLuaTta e npuknoyuna ¢ BNA3b B cuna peBuanoHeH akt P-22220220000639-091-
001/14.12.2021r, ¢ KOWTO He ca ycTaHOBeHW NybnuyHu 3agbikeHus. C lNMocTaHoBReHWe 3a oTMsAHa Ha
HanoxeHn obesneunTtenHn mepkn C220022-024-0006059/23.02.2022r ca OTMEHeHM MpeaBapuUTenHu
obesneyveHus BbpXy HaNN4HM 1 NOCTBLNBALLM CyMM NO BAHKOBM CMETKU, AEMO3UTU, KAKTO U BITOXXEHU BELLM
B TPe30pM, BKMN.CbAbPXKaHME Ha KaceTu U CymMu, KakTO U npenBaputenHu obesnedunteHn MepKU BbpXy
npuTexasaHu OT NINLETO LEHHU KHUTW.

5. Cb6umus cned Kkpasi Ha om4yemHusi Nepuod

B kpas Ha m.®eBpyapu 2022r. Pycua HanagHa YKpanHa B pesynTaTt, Ha KOETO Ca Bb3MOXHW HEraTMBHU
nocneacTeus 3a nkoHomukata Ha EC n B yacTHocT Ha Bbnrapus. BbamoxHa e eHeprunHa Kkpusa u pbCT Ha
LleHUTE Ha ropmBa M eHeprusi, HeJoOCTUN Ha ONpeadeHn CTOKW, UHnaums. B nbpeute gHm ce Habnogasa
3acuneHa 6exaHcka BbfHa OT YKpawvHa, BKN. kbM bbnrapus. [ipyxecTBOTO HAMa NPeKn B3anMOOTHOLLEHNS
C KOHTpareHTU OT 3acerHaTute CTpaHu, KakTo M aKkTuBu B Te3u cTpaHu. Kbm gatata Ha ogobpeHne Ha
PUHAHCOBMSA OTHET HE MOXE [a Ce Aaje TOYHa OuUeHKa 3a ePeKkT BbpXy MKOHOMUKATa Ha bbnrapusa u B
YaCTHOCT BbPXY APY>KECTBOTO.

He ca HacTbnunu gpyru 3Hadvmu cbOUTWMA crieq Kpas Ha OT4YeTHMs nepuod, KouTto morat ga umart
OTHOLUEHME KbM (pMHAHCOBOTO CbCTOSHNE Ha [py)XecTBOTO M Aa HanaraT AOMbITHUTENHU ONOBECTABAHNUSA
B MHAMBMAYaNHUS oUHAHCOB OTYeT Ha [pyXecTBOTO 3a nepuoa, npuknioysall Ha 31 gekemspu 2021r.

6. Bb3HazpaxkOeHue 3a ooum
CovrnacHo un. 30, an. 1 or 3C [pyxecTBOTO OMOBECTABa, Y€ Bb3HaArpaxaeHueTo 3a OAMT Ha
UHOUBMAYaNHUTE N KOHCONUANPaHU hnHaHCOBM oT4eTu 3a 2021r. e B pa3mMep Ha 7 Xun.ns..

7. MpuHyun-npednosioxeHue 3a delicmeauw,o npednpusimue — pUHaAHCOB0 CbLCMOSIHUE
WHavBuayanHuaT puMHaHCOB OTYeT 3a nepuofa 3asbpuBaw, Ha 31 gekemBpu 2021r. e M3roTBeH Ha
npuHUMna Ha gencrtealwlo npeanpusatue. JpyKecTBOTO MOXe Aa ynpasnsiBa akTUBUTE CW, Taka Yye fa e B
CbCTOsIHWE fa u3nnawa AbfroBeTe Cu, Korato Te CcTaHaT U3UCKYEeMM.

DUHAHCOBUAT OTYET € M3rOTBEH Ha MpUHLUMNA-NpeanonioXeHne 3a AeWCTBaWo NpeanpusaTne, KOWTO
npegnonara, 4e [pyXecTBOTO Lie NPOABLIMKM AEMHOCTTa cM B 00603puMoTo Obaelle. HebnaronpuaTHUST
edekT oT obe3ueHkKa Ha CbLLECTBEHN MHBECTULMUN B AbluepHu npeanpusatud npes 2010 n 2011r. (npun.2.1.),
JoBen 00 gekanuTtanu3auuaTa Ha OpyxecTtBoTo e npeogonsH. [Npe3 nocnegHWTe rogvHu ca HarnpaBeHwu
WHBECTULMM B HOBU OblUEpHM MpeanpuaTns u e dopmmpaHa MKoHoMuYecka [pyna nopg KoHTpona Ha
OpyxecTtBoTo, koaTO Ao 2020r. pasBuBa neyenuella AEVHOCT M Ce Hanara Ha nasapa OCHOBHO Ha
CTPOMUTESNHU YCNyri.

Tekywmte nacmeu Ha [dpyxectBoto kbM 31 gekemBpy 2021r. B pasmep Ha 180 xun.nB. ca NOKpUTU C
OOCTaTbyHO NUKBUOHU aKTUBW.

Kbm 31 pekemBpu 2021r. peructpupaHus kanutan Ha [pyXecTBOTO MpeBullaBa HETHUTE MYy akTMBU C
48 474 xvn.nB. U B Takmea cnydvam B un. 252, an.1, 7. 5 ot Tbproeckns 3akoH e npeaBuaeHo B Cpok oT 1
roguHa OT HacTbMBaHe Ha ToBa OOCTOSTENICTBO akUMOHEpUTEe Aa B3emMaT peLleHne 3a HamansiBaHe Ha
KanuTana, 3a npeobpasyBaHe WM npeKkpaTsBaHe Ha [OPYXKECTBOTO, KOETO Haped C €eBeHTyasnHu
HebnaronpuaTHWM ePeKkTn ONOBECTEHU B MOSICHUTENHO npunoxeHue 8. ,Edektn oT naHaoemusaTa ot Covid-
19%, BOMbITHUTENEH PUCK Bb3HUKBA OT MOCreABallmnTe CboMTUSA ONOBECTEHM B MOSICHUTEITHO MPUNOXEHWE
5. ,Cb0uTua cnep kpas Ha OTYETHMSA Nepuog’, nopaxgaT HECUTYPHOCT, KOATO MOXe [a MOPOAM CbLUECTBEHO
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CbMHeHve [IpyecTBOTO Aa MpOoAbIDKM AeNHOCTTa Cu KaTo AencTBallo npeanpustue 6es nogkpena ot
akumoHepuTe. HAmMa B3eTO pelleHne 3a HamansiBaHe Ha kanuTtana, 3a npeobpasyBaHe Unu npekparssaHe
Ha [pyxecTBOTO.

8.EdhekTn oT naHgemusita or COVID 19
Ot kpas Ha 2019 roguMHa B cBeTOBEH Mallab ce pasBuBa enugemusi OoT HOBa KOpOHaBupycHa 6onecr,

NMbpBOHaYanHo Bb3HWKHaNa B Kutan n gosena go 6nokupaHe Ha MKOHOMMWYECKUS XXUBOT M OOCTaBKUTE OT
Kutam B HayanoTto Ha 2020r. lNMopagu TeHaeHUMATa Ha yBeNnn4yaBaHe Ha crydanTe Ha 3apa3eHu 1 00mHU, B
HayanoTto Ha Mecel MapT 2020 roguHa C30 06s1BM odmumanHo pasnpocTpaHeHNeTo Ha Bupyca SARS-
CoV-2 1 npuymHaBaHOTO OT Hero 3abonseaHe COVID-19 3a naHgemusi. Ha 13 mapt 2020 r. HapogHoTto
cbbpaHue Ha Penybnvka Bbnrapusa 06881 n3BbHpPEOHO MOMOXEHNe B CTpaHaTa 3apagu KopoHaBupyca M
Osixa BbBEAEHW 3acureHn npoTUBOENUOEMUYHU MEPKM W OrpaHuyveHus. M3BbHPEeOHOTO MonoXeHne
npoabmkn oo 13 man 2020r. Bcneactsne nsameHeHme Ha 6bnNrapckoTo 3akoHoAaTencTso npes3 maw 2020r.,
0e pageHa BB3MOXHOCT Ha MUHUCTbpPa Ha 34paBeonasBaHeTo, crnej CbOTBETHaTa CaHKUMS Ha
npaBuTENCTBOTO Ha bbnrapus, Aa o6sBsiBa M3BbHPeaHa enuaeMmnyHa obctaHoBka. OT 14 man e obsaBeHa
n3BbHpeaHa enuaemMumyHa obctaHoBka o 14 toHm 2020 r., yabmkeHa B NocrneacTsne HAKOMKO NbTU A0
MOMEHTA.

Mangemusita n 0659BEHOTO B Ta3n Bpb3Ka M3BBLHPEAHO NOSIOXEHNE B CTpaHaTa Npean3Brkaxa YyBCTBUTEITHO
HamarnsiBaHe Ha MKOHOMMYeckaTa aKTMBHOCT W Mopogmxa 3HavuMTenHa HEeCUrypHOCT M HEU3BECTHOCT 3a
ObaewmTe MakpoukoHomudecku npouecu. Ob6siBeHaTa B nocrnefcTBuMe U3BbHpeaHa enuaeMuyHa
obcTaHoOBKa peayumpa 4acT OT Mepkute, KoMTo 6sxa BbBeOEeHM N0 BPeEME Ha U3BBHPEOHOTO MOSOXEHME,
HO BbNPEKM TOBA akTyanHUTe MEPKU CbLLIO OKa3BaT BNUAHME BbPXY MKOHOMMYECKATa akTUBHOCT B CTpaHara.
Mpes noytn uanata 2020 v 2021 rognHa B pasnnyHM ObpxXasBu MO cBeTa Bsxa BLbBEXAAHW Pas3nUyHu
OrPaHNYMTENTHN MEPKWU, BKMOYUTENTHO HSAKOM OrpaHUYeHUs B MbTYBaHUA W TPAHCMOPT, MOCTaBsAHE Ha
OTAENMHM X0pa, KaKkTo U Ha Lenn HaceneHn Mecta M pavoHu MOA MbIlHA WM YaCTUYHA KapaHTMHA, KaTo
EBpona e eanH oT Han-3acerHaTuTe oT NaHAEMUSATA KOHTUHEHTUW KaTo Usino. Teaun orpaHnyeHns ce otpasuxa
Ha [OCTaBKUTE M [oBefoxa A0 MKOHOMWYECKM 3aTpydHEeHMsl 3a CToMnaHckute cybekTu n 3abaBsiHe Ha
MKOHOMMYECKOTO pa3euTue B EBpona n gpyru yactm Ha ceeta. OrpomeH 6poii xopa 3arybvxa paboTHuTe ce
MecTa, kakTto B Penybnuka bvnrapws, Taka n B EBpona v B uenus cesT.

Ho kpas Ha 2021 roguHa peanHo He Oelle Bb3CTAHOBEH HOPManHus MKOHOMWYECKWU XMBOT, KaKTO B
CTpaHaTa, Taka u B YyxbuHa. lMpaButencteoto Ha Penybnvka Bbnrapus BbBeae paznmyHn MKOHOMUYECKM
W coumnanHu Mepku, YMATo Len € Aa nogmnomorHart, A0OPU M YaCcTUYHO, 3acerHatute otpacnu n 6usHecn B
pes3ynTaT Ha naHgemusTa, U3BbHPEOHUTE MOMOXEHUS U OrpaHMYEeHUsiTa, BbBEOEHU B CTpaHaTa U B
yyxbuHa. belle npreT cneumaneH 3akoH BbB BPb3ka C BbBEAEHOTO M3BBHPEOHO MOSOXEHNE, KakTo 1 6sxa
HanpaBeHn NPOMEHN N OOMbIHEHUS B APYTU 3aKOHW. Pa3nnyHm CpoKoBe, BKI. U AaHbYHU, BaXxa yabImKeHn
npe3 2020 n 2021 roguHa. bewe gageHo paspelleHrMe Ha TbProBCknTe BaHKM ga JOrOBOPAT C KIIMEHTUTE
CV rpaTUCHM Nepuoam 1 Ap. pa3cpoyBaHus Nno oTnycHaTuTe 6aHkoBu kpeautu. Ogobpurxa ce u ce ocurypmxa
pas3nuyHu cmHaHcupanua no nporpamu oT EC 1 oT gbpxaHusa OompkeT Ha Penybnuka benrapums.

Mpe3 2020 roguHa 3ano4Ha pa3paboTBaHETO M TecTBaHe Ha BakcuHW cpelly COVID-19, kato ToBa ce
crnyyBalle B HAKOSMKO ObpXXaBu C pasnmyHM TEMMOBE U ycrnexu npu uanutadmata. B kpasa Ha 2020 roguHa,
KakTo 1 B Ha4anoTto Ha 2021 roauHa, Bb3 OCHOBa Ha MOMOXUTENHU OUeHKkM oT EBponerickaTta areHums no
nekapcteaTta, EBponerickata komucus kbM EC e gana paspelueHue 3a ynotpeba Ha Teputopudata Ha EC Ha
HSAKOMKO BakcuHu cpelly COVID-19. BakcnHaumaTa 3anoyHa egHoBpemeHHo B Lenua EC Ha 27 gekemBpu
2020 r. OvyakBaHMATa ca Npu BakCMHUPaHe Ha AOCTaTbyHO Ha Gpow xuTtenu Ha EC n B cBeToBEeH mMawab
KaTo UAno, Aa ce Hamanu 3HauYuTENHO pa3npoCTpaHEHNETO Ha BUpYCa M CbOTBETHO Ha Gonectra COVID-
19. KbM HacTodawWmMs MOMEHT BakcuHauuaTa B bbnrapus e Ha He3agoBONUTESTHU HUBA.

B 3aBMCMMOCT OT NPOABLIDKUTENHOCTTA Ha NPEANPUETUTE OrpaHNYEHUs], U Bb30OHOBSBAHE HAa HOpMarHUs
WMKOHOMMWYECKN XMBOT, edbeKkTuTe Bmuxa ounn pasnuynm B 6baewmTte aencteusa Ha OpyxectsoTo. Mpu no-
ABITOCPOYHM OrpaHnyeHns ToBa 61 LOBENO A0 TPalHO BrOWABaHE HA UKOHOMUYECKUTE NokasaTenu u 6u
pedrnekTMpano Bbpxy BCUYKUM MKOHOMUYECKU CYOeKTW, BKI. MOXEe [Aa MoBMNusie BbpXy cbOupaemocTTa u
peanu3auusita Ha B3eMaHusaTa Ha [pyxecTBOTO.

3a roguHaTa, npukniovBalla Ha 31 gekemepu 2021 r., Apy>KECTBOTO OTYMTa 3aryba crnej AaHbuu, B pa3mep
Ha 122 xun. n..
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He ce HabniogaBat npocpodeHn 3agbimkeHus. Kem 31 gekemBpu 2021r., 3agbimKeHMaTa ca MOKPUTU C

TeKyLn akTnuBW.

Mpe3 2021r., OpykecTBOTO He e nofly4yaBano (pMHaAHCMpaHuUs M MOMOLLUM OT AbpXaBaTa BbB Bpb3Ka C

naHgemusaTa ot COVID-19.

PbkoBOoACTBOTO Ha OPYXeCTBOTO NpoAbJnKaBa TEKYyLO Oa criean 3a nodABa Ha pUCKOBE M peCNeKTUBHO 3a

HeraTUBHW Nocrneguum oT naHaemusaTa B Obaelle.

MaHgemusitTa Moxe Aa 3a6aBy MbpBOHAYariHUTE NaHoBe Ha PbKOBOACTBOTO 3a pa3BUTME Ha [lpy»KecTBoTO,
HO He ce o4akBa [a foBene A0 npekpaTtsBaHe Ha [pyecTBoTo.

V. PUHAHCOBU NMOKA3ATEIN

Bb3 ocHoBa Ha gaHHUTE OT nHamsmnayanHua (bVIHaHCOB OTHEeT Ha APYyXeCTBOTO MOXe Oa Obae N3BBbPLUEH

cblechos aHanni3 Ha cregHnTe noka3aTtersu.

2021r. 2020 r. Pasnuka
Ne Mokasarenu = = =
CronHocT | CtonHocT | CTOMHOCT %

1 | HeTtekywun aktmem 3 3 - 0%
2 | TeKywWim akTUBM, B T.4.: 10 066 10 158 (92) -1%
3 | Tekylin doMHaAHCOBU aKTUBMU 10 065 10 157 (92) -1%
4 |MNapwyHu cpegctea 1 1 - 0%
5 | O6wa cyma Ha akTuBuTe 10 069 10 161 (92) -1%
6 | CobcTBeH kanuTan 9 889 10 011 (122) -1%
7 | PnHaHcoB pe3ynTaT (122) (89) (33) 37%
8 |HeTtekyLuin nacmeum - - - -

9 | Tekywin nacuem 180 150 30 20%
10 | O6bwa cyma Ha nacusute 180 150 30 20%
11 | Mpuxoam obLio 159 201 (42) -21%
12 | MNpwxoaun oT npogaxou - - - -
13 | Pasxogu obuo 281 288 (7) -2%

KoedmumeHTn 2021 . 2020 . Pa3nuka
Ne
CtonHocT | CtomHocT | CTOMHOCT %
PeHTabunHocrT:
1 | Ha cobcTBeHus kanutan (0,0123) (0,0089) (0,0034) 39%
2 | Ha aktuBute (0,0121) (0,0088) (0,0034) 38%
3 | Ha nacusute (0,6778) (0,5933) (0,0844) 14%
EdekTnBHOCT:
4 | Ha pasxogute 0,5658 0,6979 (0,1321) -19%
5 |Ha npuxogute 1,7673 1,4328 0,3345 23%
JInkBnpgHoCT:
6 | ObLwa NMKBMAHOCT 55,9222 67,7200 (11,7978) -17%
7 | Bbp3sa nukBngHocT 55,9222 67,7200 (11,7978) -17%
8 | HeszabaBHa nukBngHoCT 55,9222 67,7200 (11,7978) -17%
9 | AbcontoTHa NUKBMAHOCT 0,0056 0,0067 (0,0011) -17%
®duHaHCOBa aBTOHOMHOCT:
10 | PuHaHCOBa aBTOHOMHOCT 54,9389 66,7400 (11,8011) -18%
11 | SagnbxkHANOCT 0,0182 0,0150 0,0032 21%
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YBA’KAEMH AKIITHOHEPH,

Hacrosiuusar Jlokman 3a nedHOCTTa € U3TOTBEH B ChOTBETCTBHE C pasnopendute Ha ['naBa
ceiMa OT 3akoHa 3a CUYETOBOJCTBOTO, HM3UCKBaHMATA Ha TbHProBCKHUs 3aKOH, 3aKoHa 3a
nyOoJUYHOTO TpeayiaraHe Ha IeHHW KHmwka, Hapemba Ne 2 ma K®H 3a mpocnekrture mnpu
nyOJIMYHO TMpeAjiaraHe M JONMyCKaHe 10 ThPrOBHs Ha PEryJupaH Ma3zap Ha IEHHU KHIDKA U 3a
paskpuBaHeTo Ha nHMopManus 1 HarmoHamHUs KOJEKC 3a KOPIIOPATUBHO yIpaBiieHue. JJoKIaasT
ChIBPKA KOMECHTAp M aHAIW3 Ha (UHAHCOBHTE OTYETH M Jpyra ChIIECTBEHA HHQOpPMAIIUI
OTHOCHO (PMHAHCOBOTO CHCTOSIHME M PE3Y/ITAaTUTE OT JACWHOCTTa Ha JAPYXKECTBOTO U OTpa3siBa
JIOCTOBEPHO CHhCTOSTHUETO U MEPCIEKTUBUTE 32 HETOBOTO Pa3BUTHE.

Cveem na oupexmopume na ,, Hugpa Xonounz” AJ1

I. OBIIA UTH®OPMAIIUA 3A IPYKECTBOTO
1. YnpaBienue
CewritacHo neiictBamus Teproscku 3akoH B bearapus, kem 31 nekemspu 2021 r., MH(Dpa

XOJNIUHT € aKIMOHEPHO JpYXKeCTBO, C €AHOCTeneHHa (opma Ha ymnpasieHue - CbBeT Ha
nupextopure /CJI/, cbeTosI ce OT CIEeITHUTE YJICHOBE:

1. Auron BacuneB boxkoB — M3nbenautenen unel u Ilpencenaren na CJ;

2. Tatsana Xpucrosa /lumutposa — wieH Ha C/I;

3. Emunust Kupunosa CumeonoBa — uieH Ha C/J;
ITpencrasnsBai qpyxecTBoTo € AHTOH BacuneB boxkos.

[Ipe3 Tekymusa mnepuoJ HE € H3BbpPUIBAHA MPOMSHA B YOPABUTEIHUS OpraH Ha
JIPY>KECTBOTO.

2. JIuna, HaTOBapeHHM ¢ 00110 ypaBJeHue:

B npyxectBoTo € ch3naneH OnuTeH KOMUTET, a chriaacHo Pemenne Ha O0mo chOpaHue

Ha akiuonepute oT 01.07.2021 r., B cworBerctBHe ¢ 4i.107 oT 3akoHa 3a HE3aBHUCUMHUSA
¢unancoB oaut, KbM 31.12.2021 r. OnUTHUS KOMUTET € B ChCTAB:

1. bopsina I'eoprueBa CnacoBa

2. VBanka MuxaiinoBa ['eopruena

3.Bepxunus ['eopruea CiaBueBa

3. O0wm mperJen

wAHappa Xonaunr” AJl, rp. Codus /"Undpa Xonauur”/ e Apy*KecTBO OT XOJAUHIOB THII,
cp3aaneHo mpe3 ampun 2007 rox., IbpBOHAYATHO MOA ¢opMmaTa Ha JIPYKECTBO C OTpaHHUEHA
OTTOBOPHOCT ¢ HamMmeHoBaHue ,,HoBe WumwcTpu”. Ilpeaxomno HammenoBanme Ha ~UHpa
Xonauur” AJl, ¢ KOeTo € BIUCAHO B MyONUYHHUTE PErUCTpU, BojaeHU oT KommucsTa 3a ¢uHAHCOB
Ha/30p, 6¢ ,,KenezonbTHa MHDpacTpykTypa — XonauHroso apyxectso” A/l
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B akryannus cu Bun ,,MHppa XonauHr” u HEroBUTE IbLIEpHU aApyxecTBa /I pynama/ c
OCHOBHMTE TBHPIOBCKU JpyKecTBa € (opmupaHa B Kpasg Ha 2012 ron ., KaTo ONepaTUBHUTE
capyxenus o 331//133/1/ ca ce3manenu npes 2017-2018 r.

L»Hppa Xomauar” AJl koHcomuaupa GUHAHCOBUTE OTUETH Ha CIICTHUTE JPYKECTBA:

WNudpa bunguar EOO/] JbiepHo a-Bo Ha Mudpa Xonguar AJ]
Nudpa Munepanc EOO/] Jwmepuo a-so Ha Undpa buinuar EOOJ]
Nudpa Umotn EOOJ] JbiiepHo a-Bo Ha Mudpa buguar EOO
HNudpa Peitmyeiic EOO]] Jwmepuo a-so Ha Undpa bruinuar EOOJ]
Wndpa Ceitd Poyac EOO/] Jbmepno a-so Ha Mudpa bunauar EOO/]
Wudpa Axtus EOO/] Jbmepno a-so Ha Mudpa bunauar EOO/]
Nudpa Arya Exo EOO/] Jwmepno n-so Ha Uudpa bunguar EOOJ
Burex ctpoit EOO/] Jbimepno a-so Ha Mudpa Xonauar EOOJ]
Infra Germany GMBH Iemepno a-Bo Ha MHDpa AxtuB EOO/]

L»AHbpa XonauHar” He KOHCOJMMAUpa JEHHOCTTAa Ha €IHO CBOE JBIICPHO JPYKECTBO, a
MMEHHO:

e ,JlokomotuBeH u BaroneH 3aBoj’ EAJI, rp. Pyce, /00BeHO B HECHCTOSTEITHOCT/, HA
ocnoBanue Pemenne Ne 108 ot 13.06.2013 1. mo Tepr. nemo Ne 335/2011 na OkpbkeH bl — TP.
Pyce - 100 % cob6ctBenoct Ha ,,MHdppa Xomauar”.

CerinacHo THproeckus 3aKOH B MPOU3BOJICTBOTO MO HECHCTOSATEIHOCT, CIIE] PEIICHUE 3a
00sIBSIBAHE B HECHCTOSITEIHOCT, JPYKECTBOTO TMPEKpaTsiBa JIEWHOCTTA CH, MPEKpaTsABAT Ce
MPABOMOINUATA Ha OPTaHUTE Ha JUThKHUKA — FOPUIMYECKO JUIE U Ce 3alo4Ba ocpedpsiBaHe Ha
MMYILIECTBOTO BKJIIOUEHO B MacaTa Ha HECBHCTOSATEIHOCTTA, KaTO TO, Ha IOCIEIBAll €Tar, Ce
pasnpenens Mexay kpeautopure. Kakto u nmpensu Ha BceOOXBATHUTE MPABOMOIIHUS HA ChJIa 1O
KOHTPOJI M MPSKO peryirpaHe Ha Ta3Hu JAEWHOCT, ChOOpPa3HO KOUTO (DAKTHUECKU W IOPUINYECKU
OCHOBHATa [JEWHOCT IO YIPABICHHETO HAa MMYIIECTBOTO Ha JIPYKECTBOTO, CBBp3aHa C
ocpeOpsiBaHEe U paslpeesiCHHe Ha macara Ha HEChCTOATEITHOCT CE€ M3BBPIIBA OT CHUHJIUKA C
M3PUYHO pa3pelieHne Ha chia, hakThuuecku u ropunudecku ,,MHppa Xomaunr” AJ] e 3aryOumno
KOHTPOJI BbPXY TOBa NPEANPHUATHE.

ITpe3 roguanTe XONAUHTBT € pa3BUBAJ ACHHOCT B CIECIHUTE OCHOBHU HAIPABIICHUS:

e IIvTHA MHPpPACTPYKTYPA;

e BuK mpexu u cucremu 3a yrpaBieHUE Ha OTIAIbLUTE

e CTpOUTENCTBO, CAHUPAHE U MOJCPHU3AIMS Ha Crpagu U ChOPHKEHUS
e [lapkoBu mpocTpaHCTBa U 30HU 32 CIIOPT U OTAUX

HpyxectBara oT I'pynata Ha XonauHra, UMaT 6oratra UCTOPHS B U3IIBJIHSABAHE HA MPOCKTH
CBbp3aHM C NIbTHATa HHPPACTPYKTYypa, CTPOUTEICTBO, pexaOWiuTalus W TOJApPHKKA Ha
ABTOMArucTpajav, MbTUIIA OT penyOiIuKaHCKaTa M OOLIMHCKUTE IBTHU MpPEXH, MOCTOBU
CBOPBKEHUS U TYHEJH; U3rPakJaHe, PEKOHCTPYKIMS U MOAAPBKKA HA IPAJCKU KOMYHUKALUUA U

npusekaiaTa uM HHppacTpykTypa.
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Cpu10 Taka UMaT U U3N'BJIHEHU IPOEKTU CBBP3aHM C IPOEKTUPAHE U U3TPAKIaHE HA HOBU U
PEKOHCTPYKIMS Ha CBIIECTBYBAIIY BOJOIPOBOJHUA U KaHAIM3ALUOHHU MPEKH, KaKTO U TAXHATa
HNOAJPBKKA.

JleliHocTUTE, CBpPB3aHU CbC CTPOUTEIICTBOTO HAa CIrpajid M ChOPBXKEHUS, OOXBallaT
U3rpaXJIaHe Ha O KWIHMIIHK, OOIIECTBEHM M NPOMHIUICHH CTPagd; PEMOHT, CaHHpaHe U
MOJICpHU3AIUS U BHEJPSBAaHE HA MEPKH 33 €HEpruiiHa e(PEeKTHBHOCT B KWJIUIIHU, OOIIIECTBEHH U
IOPOMMIIUIEHU Crpajd; KOHCEepBalMs M pecTaBpalys Ha KyITYPHO-MCTOPUYECKH OOEKTH;
U3TPAKIAHE U PEKOHCTPYKLIMS HA YJIMYHO U IIAPKOBO OCBETJICHUE.

[HeliHocTTa Ha Apy»)ecTtBaTa OT ['pynara Ha XOJAMHTa BKJIKOYBAT CHILIO TaKa U3I'bIHEHUETO
Ha TPOEKTH, CBBbP3aHH C MOJOOpsSBaHE W pa3BUTHE HA YCIOBHUATA 32 TYPU3BM, CHOPT M OTAMX:
W3TPAKIAHE HA JIETCKU IUIOIIAJKH, CIIOPTHU 3aJIM, UTPHUIIA U ChOPBKCHMS, U3TrpaklaHE Ha HOBU
U 6J1aroyCTposiBaHE Ha ChILECTBYBAIIM IPAJCKU NApPKOBU IPOCTPAHCTBA; Bb3CTAHOBSHE U PEMOHT
Ha TYpPHUCTHYECKa MHQPPACTPYKTypa B HMPUPOIHH IAPKOBE — OOHOBSBAaHE Ha ajieM, MapIIPYTH,
€KOITbTEKH M MECTA 3a OTJUX.

KbM nHemHa gara nqeiiHocTTa Ha IpykecTtBaTta oT ['pynara Ha X0y quHra € CUIHO HaMaJIeHa
U OTpaHU4€Ha, MTOPAIN CH3JAJIUTE CE UKOHOMUYECKH 3aTPYyAHEHUS, KaKTO B bbirapus taka u 1o
CBeTa, IPEeIU3BUKAaHU OT cBeToBHaTa manjaemusi oT Kosun 19, kpuszara mexny Pycus u Ykpaiina,

npepacHalia u 0 BOCHEH KOH(JIUKT MEXIY ABETE ABbPKaBH.

II. TMIPETJIEJ HA PA3BUTHUETO M PE3YJTATHUTE OT JAEHHOCTTA HA
JAPYXKECTBOTO ITPE3 2021 r.

1. Undopmanus 3a BaskHM CbOUTHS, HACTHIUWIM mpe3 2021 r.

ChriiacHO NpPHIOKMMOTO 3akKoHoaareacrBo, ,HWHppa Xoaagumur” AJl paskpusa
uHpopManus 3a BaxkHU cbOuTHA npea Komucusra 3a puHaHCcOB HAA30p /Upe3 cucTeMara e-
Register/, ObmecTBeHocTTa /upe3 O0JeTHHA HA WWW.investor.bg, kakTo M Ha caiiTa Ha
apyxecrBoro — Www.infraholding.bg/ u ,,bearapcka ®ongoBa bopca — Copusi” A/l /upe3

cucremara extri/.

25.11.2021 rop.
[TyOnukyBaH e MexauHeH KOHCOMuAupaH ¢puHaHCcoB oTueT 3a Tpeto Tpumeceune Ha 2021 T.

28.10.2021 rop.
[Ty6nukyBan e MexxanHeH HHIUBUAyaleH pruHaHcoB oTdeT 3a Tpero Tpumeceune Ha 2021 T.

30.08.2021 rona.
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[TybnukyBaH € MexIMHEeH KOHCOIMANpaH (puHaHCcoB oT4eT 3a Bropo Tpumeceune va 2021 1.

28.07.2021 rop.
[Ty6imkyBan e MexxanHeH HHIUBUAYyaleH (punancoB ot4er 3a Bropo Tpumeceune na 2021 r.

06.07.2021 roa.

[Ty6nukyBaH € mpoTokod oT PenoBHo romumHo o0mo chOpanue Ha akmuoHepure (I'OCA),
npoBeaeHoro Ha 01.07.2021 r. B rp. Codus 1612, paiton ,,KpacHo ceno”, 6yn. “Llap bopuc III”,
Ne 126 ot 14.00 yvaca.

02.07.2021 rop.

VYBaxxaemu Jlamu u I'ocrioga, B wsnmbinenue Ha uin. 100m ot MK u uwn. 27 u un. 28 ot
Hapen6a Ne 2 3a mpocnekTute Hpu IyOJMYHOTO MpeiaraHe W JOMyCKaHe 10 THhProBUS Ha
peryivpa rnasap Ha [eHHH KHIDKA U pa3KpUBaHETO Ha UH(OpMaIHs OT MyOIUYHUTE JPYKECTBA U
JIpYyruTe €EMUTEHTU Ha 1leHHH KHuXka, ,,MTHOPA XOJIJUHI™ AJl, EMK 175443402, yBenomsiBa
CBOUTE aKIIMOHEPH M BCUYKU 3aUHTEPECOBAHHU JIMIla, Y€ Ha mpoBeaeHoro Ha 01.07.2021 r. B rp.
Codus 1612, paiion ,,Kpacuo ceno”, Oyn. “Ilap bopuc III”, Ne 126 ot 14.00 waca, PegoBHo
roauniHo o6mo cropanue Ha akiuonepute ('OCA), 6saxa B3eTu ciennute pemenus: 1. [Ipuema
Hexonconumupanus qoknan 3a JEHHOCTTA W YIIPaBICHUETO Ha ApyxecTtBoTo mpe3 2020 rox. 2.
[Ipuema KoHconmuaupaHnusa OOKjIaja 3a JIEWHOCTTA M YIPaBIECHUETO Ha Jpy:KecTBOTO mpe3 2020
ron. 3. Ilpuema Jloknana Ha perucTpupaHusi OJUTOP 3a U3BbBpIIEHATa MpoBepKa Ha ['oauiiHus
¢unancoB otuer Ha JapyxkectBoro 3a 2020 r. 4. Ilpuema l'ogumHusg (UHAHCOB OTYET Ha
npyxectBoto 3a 2020 r. 5. Tlpuema J[loknama Ha pErucCTpUpaHUs OAMTOP 3a H3BBPIICHATA
npoBepka Ha KoHconuaupanus roauiieH (UHAHCOB OTYET Ha ApyxecTBOTO 3a 2020 r. 6. [Ipnema
lNoguimnusa Konconunupan ¢uHaHcoB otdyeT Ha ApyxkectBoTo 3a 2020 r. 7. Ilpuema oTuera Ha
OpnutHus KoMmuTeT 3a AeHocTTa My nipe3 2020 r. 8. IIpuema Jlokinana Ha CbBeTa Ha AUPEKTOPUTE
OTHOCHO MpPHUJIaraHETO Ha TOJUTHKATAa 3a ONpENENsIHE Ha Bb3HArpaXk/JICHUsATAa HAa WICHOBETE Ha
CpBera Ha TUPEKTOpUTE Ha ApykecTBOTO 3a orueTHara 2020 r. 9. IIpuema oruera Ha Jlupexropa
3a BpB3KH ¢ MHBecTuTOopuTe 1o wi. 116r, an. 4 3IIILK. 10. [Ipuema ®unaHCcOBUSA pe3ynTaT Ha
JPY’KeCTBOTO, KOMTO 3a otuerHara 2020 r., e 3aryba B pa3mep Ha 88 989,70 nB. (ocempaecer u
OCeM XWJISIIU JIEBETCTOTHMH ocemjieceT M JieBeT jieBa u 70 CT.), KOATO Ja Oblie NpEeHeceHa B
clle[iBaIlUTe MeT JaHbYHHU TOJUHM, ChIVIACHO IpuioxuMute pasnopendu Ha 3KIIO. 11. U30upa
CrenuaTH3upano omuTopcko npeanpustue ,,bBH OJUT” EOOJ], upes Boxumap Hopnanos
Haues, npurexasany aumiaoma Ne 0788 ot UJIEC, na npoBepu u 3aBepu (PMHAHCOBUTE OTYETH Ha
npyxectBoTo 3a 2021r. 12. OcBob0X)AaBa OT JTHKHOCT, WieHOBeTe Ha OUTHUS KOMHUTET, KAKTO
cinensa: - Jlugus bopucnaBoBa Maprtunosa, EI'H 6406133834, - Enu Cnacosa Illonosa, EI'H
7604126537, 13. N36upa 3a HOBHM wieHoBe Ha OauTHusa komuTeT Ha “MUHOPA XOJIAVUHI™ A/,
KakTo cnensa: - bopsna ['eoprueBa CmacoBa, EI'H 8205286455; - HMBanka Muxaiinosa
I'eopruesa, EI'H 6004217037; 14. OcBoGoxkaaBa OT OTTOBOPHOCT 3a JAeiHocTTa M 1pe3 2020 T.
yiieHoBeTe Ha CpBeTa Ha TUPEKTOPUTE, ChOTBETHO KOHTPOJIUPAIU U YIPABISABAIN IPYKECTBOTO
npe3 2020 r. Ha mposeneHoro PenoBHOTO roaumiHo oOmio chOpaHHe Ha aKIMOHEPUTE Ha
HAH®PA XOJIIUHI™ AJl, 6sxa npencraBenn 31 330 594 Op. (Tpuaecer W €IWH MUJIHMOHA
TpUCTa U TPUAECET XUIISAN NMETCTOTHH JIEBET/IECET U YETHPH ) TOMMEHHHU aKLUU OT 0010 58 362
963 (meTaeceT U 0CeM MUJIMOHA TPUCTA MIECTASCET U JIBE XUJISIU JEBETCTOTHH MIECTACCET U TPH)
nouMeHHU akiuu win 53,68 % (metaecer u TpU LSO M MIECTAECET M OCEM MPOLEHTAa) OT
KanuTala Ha JIpyKecTBOTO. B m3nbiaHenue Ha ui. 116, an. 11 ot 3IIILHK, Bu yBegomsiame, ye
Ha cberosoro ce Ha 01.07.2021 r. PemoBHO roxumuo oOmo chOpaHue Ha aKIMOHEPUTE Ha

16



“UHOPA XONOWHI ”A4
HekoHconudupaH doknad 3a deliHocmma 3a 200uHama 3aevpuwieawja Ha 31.12.2021 e.

»AH®PA XOJIJIUHI™ AJl, npuchbcTBaxa 1 ¢usnyecko JMie akiMoHep JIMYHO U 2 IOPUIUYECKU
JULa, MPEACTaBIsBaHU OT 3aKOHHUTE MM IMPEACTABUTEIM, KOETO € OTpa3eHO B CIHUCHhKAa Ha
aKuoHepure, HepasaenHa dact oT IIporokona ot mpoBenenoro 'OCA. Ha nposenenoro 'OCA
HE € B3€TO PEIICHHE 3a pasnpeelisiHe Ha TMBHJICHT, Thid KaTo € IJIacyBaHo 3aryba B pazMep Ha 88
989,70 nB. (oceMIECET U OCEM XIJISIN JCBETCTOTHH OCEMJIECET M JieBeT JieBa U 70 CT.), KOATO J1a
ObJlle IPEeHEeCeHa B CIICABAIIUTE TMET JaHBUYHU TOJIWHU, CHIIACHO MPUIOKUMHUTE Pa3Mopenon Ha
3KIIO.

31.05.2021 roa.
HAHOPA XOJIIMHI™ AJl, nmybnukyBa IlokaHata W MaTepuamuTe 3a MPOBEKIAHETO Ha
penoBHOTO ['oauiHO 001110 chOpaHue Ha aKI[MOHEPHTE.

28.05.2021 rop.
[Ty6imkyBan e MexxanHeH KoHcomanpan (pruHaHcoB otuet 3a [IspBo Tpumeceune Ha 2021 T.

29.04.2021 roga.
[Ty6nukyBan e ['oguiien koHconuaupan ¢puHaHcoB otyeT 3a 2020 r.

28.04.2021 rop.
[Ty6imkyBan e MexxanHeH nHaIuBuAyalneH ¢punancoB oryer 3a [IspBo Tpumeceune na 2021 r.

31.03.2021 roga.
[Ty6nukyBan e 'onuinen uHanBuayaneH guHancos otyet 3a 2020 r.

26.02.2021 rop.
[TyOnukyBaH e Mex/IMHEH KOHCOMUAUpaH puHaHCcoB oTueT 3a YeTBbpTO TpuMeceuue Ha 2020 r.

28.01.2021 roga.
[Ty6nukyBaH e MexauHeH HHANBHAyalleH (UHAHCOB OTYET 32 YeTBHpTO TpuMeceune Ha 2020 T.

Bausinue Ha Bakuute cpboutuda 32 .JAudpa Xoaauur” AJl, HACTBHIWJINA NpPe3 OTYETHUSHA

nepuoa kbm 31.12.2021 r. BLPXY pe3yJTATUTE BbB (DMHAHCOBHS OTYET

Ot kpas Ha 2019 romuHa B CBETOBEH Maliald ce pa3BHBa €MUIEMHS OT HOBa KOPOHABHPYCHA
OoJiecT, MbPBOHAYAIHO Bh3HUKHANA B KuTail u noBena 10 O10KupaHe Ha MKOHOMHYECKHUS )KHBOT
u pocraBkutre oT Kurtait B Hawasoro Ha 2020 r. Ilopagum TeHaeHUuATa HAa yBeIWYaBaHE Ha
CIy4auTe Ha 3apa3eHu U 00JHHU, B HauajaoTo Ha Mecerr MapT 2020 roguna C30 o0sBU oPHUITHATHO
pasnpoctpanenueto Ha Bupyca SARS-CoV-2 u npuunnsBanoto ot Hero 3abonsBane COVID-19
3a mangemusa. Ha 13 mapt 2020 r. Haponnoto chOpanue Ha PenyOnuka bbarapus o0sBu
W3BBHPEJHO TIOJIOKEHHE B CTpaHaTa 3apadl KOpoHaBHUpyca U Osxa BBBEICHU 3aCHUIICHU
MPOTUBOCTIMIEMHUYHA MEPKU W OTpaHWuYCHUs. VI3BBHPETHOTO MOJOKEHHE MPOABIDKU 10 13 mait
2020r. BenenctBue n3aMeHeHHe Ha OBJITapcKOTO 3aKOHOjAaTescTBO mpe3 Maid 2020 r., 6e naaeHa
BB3MOKHOCT Ha MHHHUCTBpPA Ha 3/paBEONa3BaHETO, CJieJ] CHOTBETHATA CAHKIUA Ha
MPAaBUTENCTBOTO Ha briarapus, ma o0sBsBa U3BBHpeOHA enuaeMuyHa oOctaHoBka. OT 14 maii e
00siBeHa W3BBHpENHA enuaeMuyHa oOctaHoBka 10 14 ronu 2020 T., yabKeHa B TMOCIEIACTBUE
HSKOJIKO ITbTU JO MOMEHTA.
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[Tangemusita 1 O0OSBEHOTO B Ta3u Bpb3Ka M3BBHPEIHO IOJIOKEHUE B CTpaHaTa Mpeau3BHKaxa
YyBCTBUTEIHO HaMajsiBaHE HAa HWKOHOMMYECKAaTa aKTHMBHOCT M IOpPOAMXa 3HAYUTEIHA
HECUTYPHOCT M HEU3BECTHOCT 3a ObJeluTe MakpouKOHOMHuYeckd mpouecu. OOsBeHata B
MOCJIECTBIE M3BBHpPEIHA eNueMHYHa OOCTaHOBKA peAylHpa 4acT OT MEpPKUTE, KOMTO Osixa
BBBEJICHH 10 BPEME€ Ha M3BBHPEIHOTO IOJIOKEHHE, HO BBIIPEKH TOBA aKTyaJIHUTE MEPKU CHIIO
OKa3BaT BIUSHUE BbPXY UKOHOMUYECKATa aKTUBHOCT B CTpaHaTa.

[Ipe3 moutu 1sata 2020 roaguHa B pa3iMYHU IBP)KAaBH 1O CBETa OsiXa BBBEXKIAHHM PA3IMYHU
OTPaHUYUTEIHA MEPKH, BKIIOYUTEIHO HAKOU OTPAaHUYEHUS B ITYBAHUS U TPAHCIIOPT, [IOCTaBsHE
Ha OTJEJHM XOpa, KaKTO U Ha IeJIM HACeJeHW MecTa M palioHH MOJ IbJIHA WIM YacTHYHA
KapaHTHHA, Karo EBpona € eiuH OT Hali-3aCerHaTuTe OT NaHAEMUATa KOHTUHEHTU KaTo LSIO.
Te3u orpaHuyeHusi ce OTpasuxa Ha JOCTABKUTE U JOBEI0OXA JI0 MKOHOMUYECKH 3aTPYAHEHUS 32
CTOIAHCKUTE CYOEKTH U 3a0aBsHE HAa MKOHOMHYECKOTO pa3BuTue B EBpoma u JIpyru yactu Ha
ceeta. OrpomeHn Opoii xopa 3aryOuxa paboTHHTE ce MecTa, KakTo B PenyOnuka brarapus, Taka u
B EBpona u B nienus CBAT.

Mo kpas Ha 2020 roguHa peaiaHo He Oelle Bb3CTaHOBEH HOPMAJIHUS HKOHOMHYECKU KUBOT, KAKTO
B CTpaHaTa, Taka W B 4yxkOuHa. [IpaButencrBoro Ha PenyOinuka Beiarapus BbBene pazinuHU
MKOHOMMYECKHU U COLIMATHU MEPKU, YHUSITO IIeJI € Ja MOATIOMOTHAT, IOPY U YaCTUYHO, 3aCETHATUTE
oTpacid U OW3HECH B PE3YydTaT Ha MAaHJEMUATA, U3BBHPEIHUTE MOJIOKEHUS U OIPaHUYECHMSITA,
BBBEJICHH B CTpaHaTa W B 4yxOuHa. bemie mpuer cneuuaneH 3aKOH BbB BPb3Ka C BBBEIIEHOTO
U3BBHPEIHO TOJOKEHHE, KAKTO W OsXxa HAlpaBeHW NMPOMEHU U JIONBIHEHHUS B APYrH 3aKOHH.
Pasnuynu cpokoBe, BKJI. M AaHbYHH, Ogxa yabokeHu npe3 2020 u 2021 roauna. beme nageno
paspelieHrne Ha ThPrOBCKUTE OAHKH Ja JIOTOBOPAT C KJIMEHTUTE CH T'PATUCHU MEPUOIU U JIp.
pa3cpouBaHMs MO OTHyCHaTHTe OaHKOBU KpeauTH. Omobpuxa ce W ce OCUTypuXa pa3InyHU
¢unancupanus no nporpamu ot EC u ot gbpxanus Oroxet Ha Peny6nuka buirapus.

ITpe3 roguHara 3amo4yHa pa3paboTBaHETO U TecTBaHe Ha BakcuHM cpeuly COVID-19, kato ToBa ce
CIIy4Ballle B HSKOJIKO JbpyKaBH C pa3IMYHU TEMIIOBE U yCIIEXH MpHU u3nuraHusTa. B kpas Ha 2020
roJiMHa, KakTo M B HavyasoTto Ha 2021 roauMHa, Bb3 OCHOBAa Ha IMOJOXKUTEIHU OLIEHKU OT
EBpomnelickara arenuus no jekapcrsara, EBponelickara komucust kbM EC e nana paspenienue 3a
ynotpeba Ha Teputopuara Ha EC Ha Hsikonko BakcuHu cperly COVID-19. Bakcunanusita
3arno4yHa egHoBpeMeHHO B 1enusa EC Ha 27 nekemBpu 2020 r. OuakBaHUsTa ca IPU BaKCHHUPAaHE
Ha J0CTaThb4yHO Ha Opoi >xutenn Ha EC u B cBeToBeH Mam@ad KaTo L0, Ja C€ HaMallu
3HAUUTEITHO PA3MPOCTPAHESHUETO HA BUPYCa M ChOTBETHO Ha Oonecrra COVID-19. Bakcunanusta
B bpirapus Bce olie € Ha HE3a10BOJINTEIIHY HUBA.

B 3aBucuMMOCT OT NpPOABIKUTETHOCTTA HAa HPEINpPUETUTE OrpaHUYeHHs, €()EeKTHMBHOCTTa Ha
BAaKCMHUTE W BbH30OHOBSBAaHE HAa HOPMAJIHMA HKOHOMHYECKH XKHBOT, edekrute Ouxa Owin
pa3nuuHu B ObaemuTe neictBus Ha [pyxectBoro. [Ipu mo-apiarocpounu orpaHuyeHust ToBa ou
JIOBEJIO /10 TpaiiHO BIIOIIaBaHE HAa MKOHOMHUYECKHUTE TOKazaTeld M OU peduieKTUpao BBPXY
BCUYKH UKOHOMHUYECKU CYOEKTH, BKJ. MOXKE J]a TMOBJIMsE BbPXY CbOMPAeMOCTTa U pean3anusara
Ha B3eMaHusTa Ha [[pyxecTBOTO.

[Tpe3 2020r. u 2021r., Ipy>kecTBOTO HE € Moiy4yaBayio (pUHAHCUPAHUS U TIOMOIIM OT Abp)KaBara
BBB Bpb3Ka ¢ nanaemusara or COVID-19.

Ha 24.02.2022r. Pycus nHanagHa YkpaiiHa B pe3ynTaT, Ha KOETO ca BB3MOXHH HEraTHBHU
nocneAcTBUs 3a uKkoHoMukara Ha EC u B wacTHoCcT Ha bearapus. Be3moskHa € eHepruiina Kpusa u
PBCT Ha LIEHUTE HA TOpUBA U eHeprus. pyKecTBOTO HsIMa NPEKH MKOHOMUYECKH OTHOIIEHUS C
JpYy’KecTBa OT 3acerHarute crpanu. Kpm narara Ha onoOpeHre Ha (pUHAHCOBUS OTYET HE MOXKE Ja
ce JaJe TOYHA OLEHKa 3a e€(peKTH BbpPXy MKOHOMMKATAa Ha bBJIrapus M B YaCTHOCT BBPXY
JIPY>KECTBOTO.
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C Ilocranosnenue Ha T/l Ha HAIT — Codust Ne C200022-023-0000866/11.03.2020r. 3a Hanarane
Ha TpeIBapUTEIIHN 00e3MeunTeIHn Mepku Ha ocHoBanue wi. 121, an.1 or JOIIK nHa ,,UHOPA
XOJIAWHI A/l ca HaJIOXEHU 3aMOpy BbPXY HAJTUYHH M MOCTHIIBAIN CYMU 1O OAHKOBU CMETKH,
MO JICTIO3UTH, BJIOXKEHU BEIIM B TPE30pH, CyMHU, MPEAOCTABEHH Ha JOBEPUTEIHO YIPaBJICHUE,
KaKTO U Ha MPUTEKaBaHU OT APYKECTBOTO LIEHHUW KHHUTU. [locTaHOBIEHHETO € H3Ja/leHO BbB
Bpb3Ka C BB3JIOXKEHA peBH3us chc 3amoBen Ne P-22220220000639-020-001/03.02.2020 r.,
ob6xBama nanbuu no pena Ha 3KIIO, 3/1/1C u ocurypoBku 3a nepuona 2014r.-2019  r. Cpuiara
€ MPUKJIIOYMIA KbM JaraTa Ha OJ00peHHEe Ha WHIWBHUIyaTHUS (DUHAHCOB OTYET 32 YETBBPTO
Tpumeceune Ha 202Ir c¢ Bie3Han B cwia peBu3MoHeH akT P-22220220000639-091-
001/14.12.2021r, ¢ koiTO HEe ca ycraHOBeHHW NyOnmuHu 3aabipkeHus. C IlocraHoBnenue 3a
OTMsIHA Ha HaJokeHu obOe3neuntenHu mepku C220022-024-0006059/23.02.2022r ca oTMeHEHH
npeIBapuUTeHd O00€3MeUYeHrs BbPXY HAIUYHU M TOCTHIBAIIM CyMH IO OaHKOBH CMETKH,
JENO3UTH, KaKTO M BJIOXKEHHU BN B TPE30pH, BKIL.CHABPKAHWE HAa KAaCeTH U CYMH, KaKTO U
MpeBapUTEIHN 00€3MeYUTCHH MEPKU BbPXY MPUTEKABAHU OT JIMIIETO [IECHHU KHUTH.

KbM narata Ha HacTOsIIMA MHAMBHUIYaJleH OTYET HE MOXE Ja ce JajJe TOYHA MPOTHO3a Kak
nanaemusta ,,COVID — 19° u Boennus koHQIUKT Mexay Pycus u Ykpaiitna ot Hauanoto Ha 2022
. e Ce OTpa3sAT Ha ObJemuTe (UHAHCOBH PE3YJITATH W MPHUTCIKABAHUTES aKTUBU Ha ,,MH(]pa
Xonaunr A/l u rpynara.

OnucaHye HAa OCHOBHHUTE PHUCKOBE U HECUTYPHOCTH, NPeJ KOMTO € H3MPABEHO JPYKEeCTBOTO

Ipe3 UsMUHAJIaATa (l)I/IHaHCOBa roamHa:

»AH(pa Xonauar” AJl e W3I0KEHO Ha CHEHU(PUYHU PUCKOBE, CBBP3aHH C ONHUCAHUTE IO-
00CTOATENICTBA, @ UMEHHO HECUT'YPHOCT OTHOCHO ObJeIaTa cu AeHHOCT, GPUHAHCOBH pe3yaTaTu U
IIPUTEKABAHU AKTUBHU.

»AHPpa Xonmuur” AJl e u3noxeHo U Ha oOLIMTe PUCKOBE, OTHACSIIM CE 10 BCUYKU CTOMAHCKU
CyOeKTH, 3aeTH B CEKTOpa Ha MHPPACTPYKTYPHOTO CTPOUTEIICTBO:

»AHppa Xonauur” Al u I'pynara ca U3/105keHU Ha OOIUTE PUCKOBE, OTHACSINIU CE€ 10 BCHUKU
CTONAHCKH CYOEKTH, 3a€TH B CEKTOpa Ha HHPPACTPYKTYPHOTO CTPOUTEIICTBO:

e JIpyxxecTBOTO paboTH Ha OBIATapCKUs Mazap Ha MBTHOCTPOUTENHHU YCIYTH, KBAETO 00EMBT
Ha TMOPBUKUTE € B NpsAKa 3aBUCUMOCT OT JbpXKaBHHs Orojker, OrJpkeTa Ha OOIIMHHUTE U
MEXIyHApOJHUTE TPOrpaMu 3a (UHaHCHpaHe Ha MpoeKTH. Ha ToBa ocHOBaHWE BB3JIOKEHATA
paboTa TOYTH M3IUIO 3aBUCH OT pELICHHATAa Ha KOMIIETEHTHHUTE OpraHu 3a HaOupaHe Ha
¢uHaHCHpaHe U IMycKaHe Ha MpoeKTH. OT KIII0UOBO 3HaYEHHE € U HaBPEMEHHOTO pa3IlialllaHe Ha
BeYe U3BBPLICHH pabOTH.

e HempexkbcHaTO pacTe KOHKYpEHIMSTa OT CTpaHa Ha 3amagHu (UPMH, KOUTO HUMaT
3HAYUTEIHO 10 — J00pa pecypcHa 00e3MeYeHOCT OT OBITapCKUTE.
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HNudbopManus 3a CKIIOYEHN IoJeMHU CIeJKH MEKIY CBLP3aHU JUIA IIPe3 OTYCTHUS HepHoI
KbM 31 nexemBpu 2021r.

Cebp3anu muna Ha ,,MTadppa Xonauar” AJ] ca BCHYKH HETOBHU JBIIEPHU JAPYKECTBA.
KoM kpasg Ha oryerHus nepuon ,,Mudppa Xonmuar” AJ] mma pa3deTd ¢bC CBBP3aHU JIMLA OT
rpymnara KakTo ClieiBa:

CaJjia Ha IVIABHMIIM 110 32eMHU, IPEJOCTABEHU HA CBbP3aHHU JIHIA B IPYNaTa - TeKyla roANHa
Biemanns
Kpenuronosyuares Ao 1 roquna
BpyrHa croiiHocT O0e3neHkn Bajancosa croiiHoCT
Wudpa Munepaic EOO/] 2 2
Wudpa Peityenc EOO/] 1 1

3aemn npeaocTaBeH HA CBbP3aHU JUIIA

KpeautonoJyuares Baayra JI. % | Magex Oobe3neyenns / 'apanuuu
HWndpa Peiinyenc JleBa 4% 31.12.2022 | nsama
Hudppa Munepac Jlesa 4% 31.12.2022 | gsma
Ha4yucjenn npuxoam OT JIUXBH U B3eMaHUsI 32 JTUXBU 110 32€MH M LleCUM, NIPeJOCTABEHU HA CBbP3aHU JHMLA B
rpynara
Mosyyenn/ OTnucanu
Kpeauronosyuares B3emane kbM | HaunciieHu npe3 | npe3 B3emane KbM
1.1.2021 2021 2021 31.12.2021
Wndpa Peityenc EOOJ 62 20 (20) 62
Wudpa Arya Exo EOOJ] 14 1 (10) 5
Burex crpoit EOOJT 341 114 (120) 335

Cajna no 3aeMHu Mpe0CTABEHH HA CBbP3aHHU JULA - MPHA00UTH Ype3 necusi KbM 31.12.2021r.

Cebp3aHo Jauue Bzemanus B3emanus
Ao 1 roquna Haa 1 roquna

Butex ctpoit EOO]] 8204

Wudpa Peityenc EOO[ 509

CaJja o 3aeMH NpeJOCTaBEeHU Ha CBbp3aHu Juna kbM 31.12.2021r.

KpeauTonosyuaren B3emanus B3emanns
a0 1 ronuna Haa 1 roguHa

Wndpa Peitnyenc EOO 1

Wudpa Munepainc EOOJ] 2

Cajna no 3aeMH Npe0CTABEHN HA CBbP3aHu Jauna kbm 31.12.2020r.
| Kpenuromnoyyaren | B3emanus | Biemanus
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10 1 rogmHa

Haja 1 roanna

Wudpa Peitmyenc EOO/]

1

Wudpa Munepanc EOO]]

2

CaJyza mo 3aeMy MpPeI0CTABEHH HA CBBP3aHM JIMIA - MPHI00UTH upe3 necns kM 31.12.2020r.

Cpbp3aHo Jnne

Biemanus
1o 1 roquHa

Biemanus
"aja 1 roguna

Burex ctpoit EOO/]

8204

Wudpa Peitnyenc EOOJ]

509

Haunciaenn MPUXOIH OT JIMXBU M B3eMaHHUA 3a JINXBHU 110 32€MH U LIECHH, ITPEIOCTABCHU Ha CBbP3aHU JIMLA B rpynaTra

B3emaHe KbM Hayucaenu npes Tloydyenn/oTnucanu npe3s B3emaHe KbM
Kpeautonosyuaren Obe3neHKH

01.01.2020 2020 2020 31.12.2020
Wudpa Peityenc EOOJ] 72 21 31 62
Wudpa nmorn EOOJ] 3 1 4 -
Wugpa Arya Exo EOOJT 16 1 3 14
Butex Crpoit EOO/L 303 114 76 341

T’bpl"OBCKH U IPYI'd 3abJKEHUA KbM CBbP3aHHU JIHLA

CBbp3aHo Jguue

31.12.2021r.

Tapanuun

31.12.2020r.

I'apanuuu

T"apannun unenose Ha CJ]

11

11

11

Ca.Ima Ha INIABHUIA U JIUXBH 110 3a€MHU, IIOJYYC€HH OT CBHbP3aHHU JIMLA B Ipynarta - TeKyla roimHa

Koeauro 3aabisKeHus 3aabisKeHus
pen p 10 1 roqmHa Haja 1 roguHa

Wudpa bunguar EOOJ] 19

Wudpa Ceiid poync EOO] 10

Canjia HA IVIABHULIY M JIMXBH 110 32€MH, I0JIy4eHHU OT CBbP3aHM Juua B rpynara — 31.12.2020r

Koexuro 3aabisKeHus 3aanisKeHus
pex p 1o 1 roqmHa Haja 1 rogmna

Wudpa bunguar EOO/T 19

Wudpa Ceiid poyac EOO/] 9

CaJjjia Ha IJIaBHMII 110 33TbJI)KEHHUsI 110 IIECHM KbM CBbP3aHH JiMIia B rpynara — kbm 31.12.2021r.

Cpbp3aHo Juie

3anbiaKeHus

3aabaskeHus
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a0 1 roqmHa

Haja 1 roamna

Wudpa bunguar EOO]]

37

CaJyiia Ha IVIABHUIM 110 33/IbJI2KEHHS 110 IeCHU KbM CBbP3aHH JIMIIA B rpynaTta — kbM 31.12.2020r.

Cpbp3aHo Jmne

3aanJsKeHus
a0 1 roqmHa

3aabiasKeHus
Haja 1 roamna

Wndpa bunguar EOOJ]

37

HaunciieHusi, CBbP3aHH € 10X0M HA OCHOBHUSI PHKOBOEH IMEePCOHA
3a nepuoza 2021r, 1pyKeCTBOTO HE € HAUUCIISABAJIO I0XO/IM HA OCHOBEH, pPbKOBOJIEH IIEPCOHAI.

3a2020r.:

Haunciaenu 10X0au HA KJIKOY0B PBHKOBOJACH NMEPCOHAJ

Bun noxon /Ame, paMuaus ninm KaTeropus

Ipencenaresn Ha

Ca

yiaeHoBe Ha CJ{

BBSHal"pa)KI[eHI/ISI 1 OCHUI'YPOBKH 34 II€pHOJa

2. DUHAHCOB pe3yJTaT

26

10

®unaHcoBHAT pe3ynTat Ha ,,MIH}ppa Xomauar” 3a 2021 rox. e 3aryba B pazmep Ha 122 xwuI. JieBa.

I[p}I)KeCTBOTO OLCHABA KbM BCJdKa OTHCTHA [laTa JaJIM CbUICCTBYBAT MHAWKAILIUA, YC CTOMHOCTTA

Ha HJaJ€H aKTHUB € O663H6H€Ha. KoM Kpad Ha OTYCTHUA TICPUOJ PBKOBOJACTBOTO HE

uaeHTU(UIMpa MHANKAIUKA, KOUTO Ja HajaraT IONBJHHUTENHa oOe3leHka. Muaukanuure 3a

0663H€HK8. Ha UHBCCTUIIMUTC B ABIICPHU NPCAIIPUATHA BKIIFOYUBAT:

OIIPCBUIIICHNC HA IMAaCHUBUTC Had AKTUBUTC HJIM IIPCBHIICHHC HA TCKYIIUTC ITaCHUBHU HaJ

TEKYIIUTE aKTUBU Ha JIPY>KECTBaTa;

®3HAYUTCIIHU 3ary61/1 OT JAeHHOCTTa Ha APYyXKECTBATA,

O OTPHULIATCTITHU IMapUYHHU IOTOIM OT OCHOBHA HeﬁHOCT, JACMOHCTpUPAHNU OT UCTOPHUYCCKU

(uHAHCOBM OTYETH Ha JPY’KECTBATA;

®HCBB3MOXKXHOCT 3a ClIa3BaHC Ha YCJIOBHA 110 JOTOBOPH 3a 3a€M;

®HCBB3MOXXHOCT 3a CBOCBPEMCHHO ILIAIAHC HA KPEAUTOPUTE,

®HeOIaronpusITHU OCHOBHU (DMHAHCOBH MOKa3aTeaN Ha APY>KeCTBaTa;

o Ipyru

3. ®UHAHCOBH HHCTPYMEHTH

BanancoBure cTtoiiHOCTM Ha (PMHAHCOBUTE AKTHBH M NMacuBHU ((pUHAHCOBUTE MHCTPYMEHTH) Ha
JPY’KECTBOTO Morat Jja Ob/1aT NPEICTABEHU B CICAHUTE KaTETOPHHU:
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DUHAHCOBU AKTUBH
Texkymu (pMHAHCOBHM aKTHBH, B T.4.:

Texywu 63emanus no 002080puU 3a Yecuu
IIpeoocmasenu 3aemu
[Tapuunm cpencrea

O06110 GpUHAHCOBHM AKTUBH

DUHAHCOBH NNACUBHU

TeKyHlI/I TBPTOBCKHU U APYT'H 3aAbJKCHUA
Texynu 3a1bJKEHHs 110 JOTOBOPH 3a LIECUU
Texkymu 3a1bJDKEHHS 110 OJyYEHH 3aEMU

OO0 puHAHCOBH NACUBH

31.12.2021r. 31.12.2020r.
10 065 10 157
9949 10040
116 117
1 1
10 066 10 158
31.12.2021r. 31.12.2020r.
22 13
121 99
37 37
180 149

B npunoxxenusita kbM HUHIUBUAYaTHUS (uHAHCOB oTueT Ha JlpyxkectBoTo KbM 31.12.2021 1. €
Ipe/cTaBeHa JONBIHHUTENHAa HWH(GOpMAIMs OTHOCHO OIEHSABAHETO U MPEICTaBSIHETO Ha
¢unancosure uHcTpymMeHTH (IIpunoxenue IV [Ipyru onosectsiBanus, 1.2).

yrlpaBJleHl/le Ha KallUTAJIOBUS PUCK

B cpoTtBercTBUE ¢ ocTaHanuTe B MHAYcTpusATa, UHppa Xonaunr AJ] KoHTpoiupa KanmuTajga Ha

0a3a Ha ChOTHOLIEHHETO COOCTBEH/TIPUBJIEUEH KamuTal (KOe(UIMEHT Ha 3aIbXKHsUIOCT). To3u

KOC(l)I/IHI/IGHT CC M3YHUCIIBA, KaTO HETHUTEC ABJITOBE CC pa3ACiIAT Ha O6IIII/I$[ kanutan. Heraure

ABJITOBC CC U34YUCIIIBAT, KaTO OT O6H_II/ITC ImaCuBHU (,,TGKYH_II/I N HCTCKYIIN macuBu’” BKJIIOUHUTCIIHO,
KaKTO € IIOKa3aHO B MHAWBUAYAJIHUA OTUCT 3a (I)I/IHaHCOBOTO C’LCTOSIHI/Ie) CC NpucnaaHarT mapu nu
MNapu4Hu CKBUBAJICHTH. O6H_[I/I$IT KamnuTaia C€ H34YUCiIsidBa, KaTo ,,C06CTBCH KanuTans’ (KaKTO €
IMMOKa3aH B UHAWUBUAYAJIHUSA OTYCT 34 (l)I/IHaHCOBOTO C’bCTOSIHI/Ie) Cce CL6epe C HCTHUTC OBJITOBC.

[TonmuTtrkaTa Ha PHKOBOJACTBOTO € Jla C€ MOIbpPKa CTa0WIHA KamuTalioBa 0asza, Taka 4e Ja ce

CbXpaHHu OOBCPUCTO HaA CO6CTBCHI/IHI/ITG, " Ha I1asapa KaTo L0, U 1a MOXKE Ja C€ OCUTYPAT

YCJIOBHS 32 pa3BUTHE Ha OM3HEca B Obere.

Bun 31.12.2021 r. 31.12.2020 r.
O0u10 npuBJIeYeH KAMUTAJ (MACUBHU), T.Y.: 180 150
3aovadicenus KoM c8bp3aHU NPEONPUSTNUS 11 12
Bcuuku ocmananu nacueu 169 138
O0110 cOOCTBEH KAMTUTA 9 889 10011

Ilenta Ha [IpykecTBOTO € Aa moabp:ka OajmaHC MEXAy MO-BUCOKaTa Bb3BPAIla€MOCT, KOSTO
MO’KE€ J1a € Bb3MOXKHA C IO-BHCOKHUTE HHMBA Ha 3aJJIBKHSIIOCT U IMOJ3UTE U CUTYpPHOCTTA OT

CHJIHA KaIlluTaJIOBa ITO3HIIHA.
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Karo akmmonepno, [IpykecTBOTO € mpeaMer Ha crnenu(UYHU KAWTaJOBH W3MCKBAHUS 1a
MOJITbPKa COOCTBEH KAIMTAJ MO-TOJSIM OT PETUCTPUPAHUS aKIIMOHEPEH KaIluTal, KaKTo U Ja
MOAAbPKa 3aKOHHHM PE3EpBH HA MUHMUMAIHO HUBO OT 10% OT peructpupanusi akiMOHEpEH
kanutast. Kem 31 nexemBpu 2021 r. pasnukaTta Mexay o01mo cooctBeH kanutan 9 889 xui.ns.
(paBeH Ha HETHUTE aKTUBH) U PETHCTPUPAHUsS aKIMOHEpPEH KamuTtain - 58 363 xui. jeBa e
oTpuiarenHa BenuunHa — 48 474 xwisany JieBa, KOETO HE € B ChOTBETCTBHE ¢ WI.252 OT
THproBckus 3aKo0H.

Ynpasiienue Ha PUHAHCOBUSA PUCK
JIpy>KecTBOTO UMa €KCIIO3UIHSI KbM CIICAHUTE (PMHAHCOBU PUCKOBE:

® KPEIUTEH PUCK;

® JIMKBUJEH PUCK;

® [1a3apEH pUCK;

® OIIEPATUBEH PHUCK.
B Hacrosmus noknan e omoBecTeHa WMH(OpManMs OTHOCHO eKcro3uiusita Ha Jpy>KecTBOTO
CIIPSIMO BCEKH OT I'OpPEIIOCOYEHUTE PUCKOBE, LIEIUTE, MOJUTUKUTE U IIpouecu B JpyKecTBOTO 1O
OLICHSIBAHE, W YIpaBICHUWE HA pHUCKA, W YIPABICHHETO Ha KanuTana. J(OnbIHUTEIHH
KOJIMYECTBEHU OIOBECTSIBAHUS Ca BKJIIOUEHU B OEJIEKKUTE KbM (PUHAHCOBUS OTYET.

OCHOBHM 10JIOKEHHA 32 YIIPABJICHHE HA PHCKA

CeBerpT Ha JlUpeKkTopUTE€ HOCH OTIOBOPHOCTTA 3@ YCTAaHOBSIBAHE M HAA30p Ha paMKara 3a
YIIPAaBJIICHUE HA PUCKOBETE B [IpyKeCTBOTO. BBTPEIIHUAT KOHTPOI U3BBPIIBA, KAKTO IEPUOAUYHU
Taka M IpU CICHUAIHU CIyd4ad IPOBEPKU 3a YIPABJICHHE HAa PUCKA U IPOLEIYPH, YUUTO
pesynTaru ce qokiaaasar Ha CeBera Ha Jlupekropure.

[TonmuTukuTe 32 yrpaBjieHHe Ha pucka B J[pyecTBOTO ca YCTAaHOBEHH C 1IeJT Jja UIEHTUUIUPAT U
aHaJIM3MUpaT PUCKOBETE, BIMACIIN BBPXY [pyKecTBOTO, 1a yCTaHOBSBAT IPAaHULM 32 IIOEMAHE HA
PHUCKOBE 1O OTJIEIHM BHUJIOBE, Ne(UHUpPAT MpaBUIa 3a KOHTPOJ BbPXY PUCKOBETE U CIIa3BaHE Ha
YCTAaHOBEHUTE IpaHULU. [IoJUTUKUTE U CUCTEMUTE IO YIPaBIECHUE HA PUCKOBETE IOJIEKAT HA
peryisipHa IpoBEpKa € 1€l YCTAHOBSIBAaHE HA HACTBIIMIM U3MEHEHHUs Ha I1a3apa U JIEHHOCTUTE Ha
HpyxectBoTo. JlpykecTBOTO 4pe3 oOyueHHWE M MpWIaraHe Ha YCTAaHOBEHHTE CTaHIApTH U
IIPOLICAYPH 3a YIPABICHHWE LCJIH Ja pa3BUe€ AMCLUIUIMHA U KOHCTPYKTMBHA KOHTPOJIHA Cpena,
KBJIETO BCUUKH CIIY’KUTEIH pa3Oupar cBOsITa poJisi U 3abJIKEHHUS.

Kpeauren puck

KpeauTHUAT pUCK € pUCKBT, Y€ KOHTPAreHTHT HSAMA J1a M3MBJIHH 3a0bJDKEHUATA CH IO JaJCH
(MHAHCOB MHCTPYMEHT WJHU JIOTOBOP, KOETO BOAM 10 (uHaHCOBa 3aryba. JlpykecTBOTO €
U3JI0’KEHO Ha KPEeIMTEH PUCK OT CBOUTE ONEPaTUBHU JAEWHOCTH (IJIaBHO 332 ThPrOBCKU B3E€MaHMUs),
KaKTO U OT JACWHOCTUTE CH MO (UHAHCUPAHE, BKIIOYUTEIHO JICMO3UTH B OaHKH U (PUHAHCOBH
UHCTUTYLIUH, BAJIYTHH CACIKU U IPYTU GUHAHCOBH UHCTPYMEHTH.

B3emMaHus 0T KJIIMEHTH
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Excnio3unusita KbM KPeJIUTEH PUCK 3aBHCH OT MHJMBHAYAITHUTE XapAKTEPUCTUKU HA OTACITHUTE
kiueHTH. [lemorpadckaTa cTpyKTypa Ha KIIMEHTUTE U PHCKA OT HEIUTANaHEe B UHAYCTPHUATA WU B
CTpaHaTa, B KOSITO T€ OIEPHUPAT BIUAAT B IMO-MaJIKa CTENEH HA KPEIUTHUSAT PHUCK.

Kpeautnara nonmutuka Ha JlpyXecTBOTO NpeaBHXkAAa BCEKM HOB KJIMEHT Ja ce IpoydyBa 3a
KPEAUTOCIIOCOOHOCT MPEAH J1a Ce MPEAIoKaT CTaHJapTHUTE YCIOBUS Ha JOCTaBKA U IUIALAHUS.

HNuaBecTunmn
HpyxecTBOTO HE MpaBU MHBECTULMU B JUKBUIHHU JBJITOBH UM KOPIOPATHUBHU LIEHHU KHUXKA C
OTJIe]] Ha TOBA JIa JIMMUTHPA €KCIO3ULIUSTA CU 110 KPEAUTEH PUCK.

I'apanuun
[Tonutukara Ha J[py»ecTBOTO € 1a naBa GMHAHCOBH rapaHlUu camo ciej pernieHue Ha CpBera Ha
Jupexropure.

JIMKBH/IEH PUCK

JIukBuIEH pUCK BB3HHUKBA IIPU MOJOXKEHUE, Y€ J[pyKECTBOTO HE M3IBJIIHU CBOUTE 3aJbJIKEHUS,
KOraTo T€ CTaHaT M3UCKyeMu. J[py>KeCcTBOTO mpuiiara mojaxo/, KOWTO J1a OCUTYPU HEOOXOIUMUs
JINKBHUJICH pecypc oa ce HOCpGHIHaT HACTBIINJIIUTEC 3aABbJIDKCHUA HpI/I HOpMaJIHI/I N CTpGCOBI/I
ycioBus 0e3 Ja ce pealu3uparT HEMpPUEeMIIMBH 3aryOu WIM Ja C€ YBpEIW peryTalusta Ha

HpyxecTBOTO.

JpyXecTBOTO cield pUcKa OT HEJOCTHUT HAa CPEACTBA, C TOMOIITA Ha MOBTAPSIIN C€ HHCTPYMEHTHU
3a miuaHupaHe Ha nukBuaHOcTTa. llenta Ha [lpykecTBoTOo € Aa moaabpka OallaHC MEXITY
CPOYHOCT Ha MPUBIEYCHUS PECYpC M I'bBKABOCT, Ype3 M3IMOJI3BAHETO Ha OAHKOBH OBBPIAPA(PTH,
OaHKOBM 3acMH, OONUTAlMW, TPUBHUJICTHPOBAHM aKIWH, (UHAHCOB JIM3WHT W HAcMaHE Ha
JIOTOBOPH 32 MOKYIIKA.

JpyxecTBOTO IIpaBH (PMHAHCOBO IJIAHUPAHE, C KOETO J1a MOCPEIHE U3IUIAAHETO Ha Pa3XoaHu U
TEKYIIUTE CH 3abJDKEHUS upe3 cuctema ,,KamenmapHo niaHupaHe HAa JBHKEHHUE HA TTAPUYHHUTE
cpencta”. JIpy>kecTBOTO CHIIIO Taka MMa CKIFOYEHH JIOTOBOPHU 32 KPEAUTHU JTUHUM OT CBbP3aHU
JuIA.

ITa3zapen puck

[TazapeH puck € pUCKBT, IPU IPOMsIHA Ha TIa3apHHUTE II€HU, KaTo KypCc Ha Yy>KJIeCTpaHHa BalyTa,
JUXBEHU TPOLEHTH WIM LEHU Ha KalmUTaJIOBH HHCTPYMEHTH, JOXOABT Ha JAPYKECTBOTO HIIH
CTOMHOCTTA Ha HETOBUTE MHBECTHUIINU Ja ObAaT 3acerHaru. llenTa Ha ynpaBiIeHHETO Ha Ma3apHUs
PHUCK € J1a YIIpaBJisiBa U KOHTPOJIUPA EKCIO3ULMATA Ha Ma3apeH PUCK B MPUEMJIMBY T'PaHULU, KaTO
c€ ONTHUMM3UpPaA BB3BPBIUIAEMOCTTA. {pyKECTBOTO ympaBiisiBa IIEHOBUSI PUCK KAaTO M3IOI3BA 3a
OCHOBa MEXJIYHApOIHU KOTHPOBKH 3a OMpPEAEIIsSHE IIEHUTE Ha MPOJABAHUTE MPOIYKTH M TE3H,
KOHUTO OCBIICCTBABAT KOpEIaluAa MECEKIAY HECHHUTEC Ha CYPOBHA IMETPOIT W PCATU3UPAHUTE

HNPOIYKTH.
Banyren puck
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Jpy>KeCcTBOTO € M3JI0KEHO Ha BAaJyTE€H PUCK MPH MOKYNKH W/WIKA NpoAaXOu W/MIH IoeMaHe Ha
3aeMHM Pa3IMYHM OT (PYHKIIMOHAIHATA BAIyTa, OCHOBHO IIATCKH JIOJAPH.

JIuxseH puck
JpyxkecTBOTO yIpaBiisiBa CBOS JIUXBEH PUCK, KAaTO ONPEIENs LENEBO CbOTHOLICHUE HA 3a€MH C
IUIaBaIla KbM 3aeMHU ¢ PUKCHpaHa JINXBA.

OnepaTuBeH PUCK

OnepaTuBeH pUCK € PUCKBT OT MPEKHU WM KOCBEHU 3aryOu, MPOM3THYALIN OT IIMPOK KPBI' OT
NPUYMHU, CBBP3aHH C IMPOLIECUTE, IEepCOHaNla, TEXHOJOTMHTE W HMH(pacTpyKTypara Ha
JpyXecTBOTO, KaKTO M OT BBHIIHU (PAKTOPHU, PA3IUYHU OT KPEAUTHH, Ma3apHU U JIUKBUIHU
PUCKOBEC, KATO HAIIpUMCP TCE3U, MNPOU3THUYAIIM OT IpPaBHU W PEryjlaTOPpHU HU3HUCKBAHUA U
OOILIONPHUETH CTaHAAPTH HA KOPIOPATHUBHO ToBeacHHE. OmnepaTMBHU PHUCKOBE BB3HUKBAT OT
BCUYKU orepalruu Ha J{pyxecTBOToO.

[lenta Ha JIpy»KecTBOTO € Ja ce yIpaBisiBa ONEPATUBHUS PUCK, TaKa 4e J1a ce OalaHcupa MEKIY
n30ArBaHeTO Ha (PUHAHCOBU 3aryOM M yBpeXJaHe Ha penyrauusrta Ha J[lpyxecTBoto, U
ISUIOCTHAaTa €(EKTUBHOCT Ha pa3sXOJUTe M Ja ce M30SArBaT HPOLEAYPUTE 3a KOHTPOJ, KOUTO
OorpaHMyaBaT MHUIMATUBATA U TBOPUYECTBOTO.

OcHOBHaTa OTTOBOPHOCT 3a pa3pabOTBaHE W NpUJIaraHe Ha KOHTPOJIM 3a ONEPAaTHUBHMS PUCK Ce
Bb3J1ara Ha BUCILETO PBKOBOACTBO. Ta3u OTrOBOPHOCT ce MOJIOMara OT pa3BUTUETO Ha OOLIH
CTaHJapTH 3a [IpykecTBOTO 3a yIlpaBlieHHE Ha ONEPaTUBHUS PUCK B CIEIHUTE 00JIacTu:
® BHUCKBAaHMWS 33 TOJXOMNAIIO paslpelesiecHue Ha 3abDKEHHTA, BKIIOYUTEIHO U
HE3aBUCHMO OTOPH3UPAHE Ha CIIENIKH;
® M3HUCKBaHMS 33 PAaBHABAHE M MOHUTOPHUHT Ha CACIKHUTE,
® CBHOTBETCTBHE C PETYJIATOPHHUTE U IPYTH TPABHU HU3UCKBAHHUS;
e JIOKyMEHTallUs 32 KOHTPOJ U NPOLESypH;
® 3HUCKBaHWS 3a IMEPHOJMYHA OIIEHKA Ha ONEPAaTHBHHUTE PHUCKOBE WM aJCKBATHOCTTA Ha
KOHTPOJIMTE U MPOLEAYPUTE 3a CIIPaBSHE C UACHTU(DUIIMPAHUTE PUCKOBE;
® 3HUCKBaHWS 3a JIOKJIAJBAaHE HA ONEPATHBHHU 3ary0M W TIPEIJIOKCHHUTE KOPUTHPAIIN
JIEHCTBHSL,
® pa3BUTHE Ha aBAPUITHU TUIAHOBE;
e o0ydeHue 1 NpoheCHOHAITHO PA3BUTHUE;
® eTHYHU U OU3HEC CTaHAAPTH;

¢ HaMalIsIBaHC Ha PUCKA, BKIIFOYUTCIHO 3aCTpaxOBKa, KOraTto ToBa € e(l)eKTI/IBHO.

OTroBopHOCTH Ha PHLKOBOJICTBOTO

Criopen OBJITapCKOTO 3aKOHO/ATENICTBO, PHKOBOJCTBOTO CJIEJBA J1a U3rOTBS (DUHAHCOB OTYET 3a
BCsiKa (hrHAHCOBA TOMHA, KOMTO /a laBa BApHA U YecTHA MpeZCcTaBa 3a (PUHAHCOBOTO ChCTOSIHUE
Ha /Ipy’XecTBOTO KbM Kpas Ha roguHaTa, (MHAHCOBO MY IPEACTaBsHE U MAPUYHU MY ITOTOLH.
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PrKoBOACTBOTO INOTBBpPKAAaBa, Y€ € Ipujarajlo IMIocCjICaAoBaTCIHO aACKBATHU CUCTOBOAHH

NOJUTUKA TPU HM3TOTBSHETO HA TOMUINHUS (QuHaHCOB oTdeT KbM 31 mekemBpu 2021 r. u e

HaMpaBWIO pa3yMHU U MPEANA3IMBU IPEHUEHKH, IPEANOI0KEHUS U MPUOIU3UTEITHNA OLIEHKH.

PLKOBO,I[CTBOTO ChbINO IIOTBBPIKIAABA, Y€ CC € IPHABPIKAIO KbM HCfICTBaHlHTe CYCTOBOAHHU

CTaHJapTH, KaToO (bI/IHaHCOBI/IHT OTYCT € U3IOTBCH HA IIPUHIIMUIIA HA ,HCfICTBaHIOTO APYXKECTBO.

PrkoBOACTBOTO HOCH OTTOBOPHOCT 3a IIPAaBUJIHOTO BOJACHC Ha CYCTOBOJAHUTC PETUCTpPH, 3a
LIGJIGCT:O6pa3HOTO YIIPABJICHHUC HA AKTHUBUTC U 3a MPCANPHUCMAHCTO Ha HGOGXOHI/IMI/ITG MCpPKHU 3a

n30srBaHe W pa3KpUBaHE HA €BEHTYAIHU 3JI0YIOTPEOH U APy HEPEAHOCTH.

P’I)KOBOIICTBOTO CbIIO MMOTBBPKAABA, Y€ IIPHU U3rOTBAHCTO HA HACTOAIIMUA AOKJIAA 3a I[CIZHOCTT& €

MNpeaACTaBUJIO BAPHO U YCCTHO PA3BUTHUCTO KU PEIYITATHTC OT JeHHOCTTa Ha APYKECTBOTO 3a

HU3MHHAJIUA IICPHUOZA, KAKTO M HCETOBOTO CBCTOAHHC H OCHOBHHTC PHUCKOBC, IIPCA KOUTO €

H3IIPAaBCHO.

4. DUHAHCOB AaHAJIN3

4.1. ®uHaHCOBM MOKA3aTEIN

2021 r. 2020 r.
Koed. Ha 00ma TUKBHIHOCT 55,9222 67,7200
Koed. Ha OBbp3a THKBUIHOCT 55,9222 67,7200
Koed. Ha He3abaBHA JTMKBUIHOCT 55,9222 67,7200
Koed. Ha abCcoIIIOTHA JIMKBUTHOCT 0,0056 0,0067

2021 r. 2020 r.
Koed. Ha prHAHCOBAa aBTOHOMHOCT 54,9389 66,7400
Koed. Ha 3a11bKHUTOCT 0,0182 0,0150
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2021 r. 2020 r.
[Mpuxoau 159 201
Pa3xomun 281 288

III. BA’KHU CBBUTHUS, HACTBHBIINJIU CJUEJd JATATA

HPUKJ/IIOYBAHE

27.01.2022 ron.

HA T'OJUIIHOTO

[IybnukyBaHe Ha TpUMecedeH MEXIWHEH WHIWBHAyalIeH oTdeT Ha ,,udpa Xomguur” AJl xbm

31.12.2021 ron.
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21.02.2022 r.

[TyOnvkyBaHe Ha TPUMECEUCH MEKIMHEH KOHCOMUIUpaH oTueT Ha ,,VHppa Xonauar” AJl kbMm
31.12.2021 ron.

B kxpas na m.®@eBpyapu 2022r. Pycus nHamangHa YkpailHa B pe3yJsiTaT, Ha KOETO ca Bb3MOXKHU
HEraTUBHU MOCJHEACTBUS 3a MKOHOMHMKarta Ha EC u B uvactHOocT Ha bbarapus. Bb3moxHa e
€GHepruiiHa KpHu3a U pbCT Ha IIEHUTE Ha ropuBa W eHeprus. JpyKecTBOTO HsAMa NpeKU
B3aUMOOTHOIIEHUSI C KOHTPAreHTU OT 3aCETHATUTE CTPAHM, KAKTO M aKTUBU B Te3U cTpaHu. KbMm
naTtata Ha ofoOpeHre Ha (PMHAHCOBUS OTUET HE MOJKE Jla Ce J1aJie TOYHA OlLIeHKa 3a e(heKTH BbpXY
MKOHOMHKaTa Ha bbiirapust u B 4aCTHOCT BBPXY APY>KECTBOTO.

IV.ITIPOI'HO3A 3A BBJEIIO PABBUTHUE HA JIPYKECTBOTO

dakTopu, BepXy KOoUTOo PHKOBOJACTOBTO HAa ApV’KecTBara OoT I'pyiiara Morar Jia OKa3saTr

BINAHHC!

» KagecTBoTO Ha npeajiaradHaTra nmpoayKuus;

° FapaHTI/IpaHe Ha Ka4Y€CTBCHO U CPOYHO UIIIBJIHCHUC HA IIPUCTUTC TOPBHUYKH U
CKJIFOYCHUTC AOI'OBOPH.

q)aKTODI/I HN3BBH KOHTPOJIa HA APYKECTBATA OT rDVTIaTa:

ToBa ca akTopu, BEpXy KOUTO APYKECTBOTO HE € B CHCTOSHME J1a OKa3Ba HUKAKBO BIHSHUE,
KaTo Hanpumep (HakTopu OT MAKpOMKOHOMUYECKaTa cpefa. Takupa dakropu ca:

* Banyren kypc Ha 1eBa KbM €BpOTO;

» CraBka Ha JaHBK Me4anda W Ha APYruTe NaHbIM, ObkuMH oT “Uubpa Xonauur” u
npyxectBara ot [ pymara;

* CrabuiHo O6JaronpusITHO pa3BUTHE HA MKOHOMHUKATa Ha CTpaHaTa;

* HactpniBane Ha popcMakopHH 00CTOATENICTBA /MPUPOAHU OECTBUS U KaTaKIU3MU/;

* 3aKOHOJIATEIHU PECTPUKIIMU, KaTO BbBEXKIaHE HA 3a0paHU 3a €KCHOPT WM UMIOPT Ha
MaTepuaif, HEOOXOIUMHU 32 OOHOBSIBAHE W PA3IIUpPsIBaHE HA MPOU3BOJCTBEHUTE MOIIHOCTH Ha
npyxectBara ot [ pymara;

* Bop3marane Ha HanuoHATHU WHPPACTPYKTYPHH MPOCKTH W (PUHAHCHPAHETO MM OT

dbonnoBetre Ha EC u 1bpKkaBHUS OIOKET;

e [Tannemusita ,,COVID — 19
PbKkoBOACTBOTO HE MOXKE€ Ja Jajle TOYHa MporHoza kak mnanaemusra ,,COVID — 19 u
HaJIOKEHUTE 00€3MEYNTEIIHU MEPKHU, OMKMCAHM MO-TOPE 1€ C€ OTPa3AT Ha ObAemmuTe (PUHAHCOBH
pe3yNTaTH U MpUTEKaBaHUTE akTUBU Ha ,,IH}pa Xomaunur* AJl u rpynara.

V. HAYYHOW3CJEIOBATEJICKA U PA3BOMHA JEMHOCT
»AHpa Xonnuar” A/l He pa3BuBa HayyHOU3CIIEIOBATEICKA U Pa3BOMHA JICHHOCT.
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VI. FHOOPMAIUA IO YJI. 1871 1 UJI. 247 OT ThbPIOBCKUSA 3AKOH

bposm u womunanmama cmotiHocm Ha npuoobumume u npexevpieHume npe3 200UHAmd
cobCmeeHU aKkyuu, yacmma Oom Kanumaid, KOSimo me npeocmasisieam, Kakmo u yeHamd, no
KOSIMO e CIMAHAaI0 NpUOO0OUBAHEMO UL NPEXEHPIIAHEMO.

[Tpe3 2021 ronuHa IpyKECTBOTO HE € U3BBPIIBAIO CIEIKH ChC COOCTBEHH aKIIUH.

bposm u nomunannama cmoiuiHocm Ha npumedcagaHume coOCMEeHU aKyuu u wacmma om
Kanumana, Kosamo me npeocmasisaean.

Kbm 31.12.2021 1. JIpy’kecTBOTO HE MPUTEKaBa COOCTBEHU aKITUH.

Bwsnacpasicoenusma, nonyuenu obwo npes 2o00uHama om wlieHoseme HA Cbeemume — He Cd
noayuaseanu evzuazpaxcoenus om Ilpeoceoamens na CJ/[, numo om unenoge na C/{

Ilpuoobumume, npumedcasanume u npexsvpieHume om UleHogeme Ha Ccbeemume npes
200uUHama aKyuu u 001u2ayuu Ha OpyHcecmaeomo.

KbM kpas Ha oTdetHata 2021 r. uma uneH Ha ynpasuteneH oprad Ha “Uudpa Xommuur AL,
KOHTO MpPSIKO MpHUTEXKaBa aklWMW OT KamuTala Ha JApykecTBoTo. AHTOH BacuneB boxkoB
nputexxaBa 13 319 290 6p. akuum wau 22.82 % oT KanmrTana Ha JAPYKECTBOTO. AKIMHUTE Ca
npunobutu B npeaxoauu roaunu. Kem 31.12.2021 r. apyru uneHoBe Ha ChBeTa Ha JUPEKTOPUTE
HE TpUTEX,aBaT aKIUU OT JIPYKECTBOTO, KAKTO M HE ca MNPUAOOMBAIM WU TPEXBBHPISIN B
TEUEHUE Ha TOJMHATA aKIIMK OT KaluTajia Ha APYKECTBOTO.

Ilpasama na unenogeme Ha cveemume 0a NPUOOOUBAM AKYUU U 0OIULAYUU HA OPYHCECBOMO.
B VYcraBa Ha npyXecTBOTO HE ca TNPENBHUICHH OTPAHWYCHHUS 32 UYICHOBETE Ha CHBETHTE Ja
npUI0OMBAT aKLUHU HA APYKECTBOTO.

Yuacmuemo na unemoseme na cveemume 6 MbP2OBCKU OpYICECMBA KAMO HEOSPAHUYEHO
OM20BOPHU CHOPYICHUYU, NPUMENCABAHEMO HA noseye om 25 Ha cmo om Kanumaia Ha Opy2o
Opyoicecmeo, Kakmo u yuacmuemo um 6 YNpasieHuemo Ha Opyau OpyrHcecmea uiu Koonepayuu
Kamo npoKypucmu, ynpasumenu uiu 41eHose Ha Cob6emi.

3a AHTOH BACHWJIEB BOKKOB - Ilpeacenaren m Msnbianutenen wien Ha CJ/[ Ha
»AHdppa Xoagunr” AJl — camo B Unppa Xonaunar AJl, HIMa 1pyru ydacTus.

3a TATAHA XPUCTOBA JUMUTPOBA: — Ynen na C/|

1. OuCKOHCYNTUHT OO0/, EUK 175091933 —
VYpasuten/CbapyKHUK;

2. HI Ilpomsptu EAJl, EUK 204519674~ N3nbaHuTeNEH YIeH Ha
CI;

3. TIpum bI' EAZl, EMIK 201045769 — N3nbanuTenex wieH Ha CJ1

3a EMUJINS KUPUJIIOBA CUMEOHOBA - He3aBucuMm uieH, camo B MHppa Xonausr,
HsIMa JpYyTu ydacTus
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Hozoeopu no un. 2406 om Tvpeosckus 3aKoH, CKIOYeHU npe3 200UuHama
[Tpe3 2021 r. aApy’XECTBOTO HE € CKJIIOYBAJIO JIOTOBOPH IO cMHCHIA Ha 4. 2400 oT ThproBckus
3aKOH.

VII. KNIOHOBE HA IPYKECTBOTO
»AHPpa Xonauar” AJl HIMa perucTpupaHu KJIOHOBE.

VIII. U3[1OJI3BAHU ®UHAHCOBU HHCTPYMEHTHU

NuBecturmonausaT moptdein Ha ,MaHPpa Xommuar’ AJl BKIOYBA MPUTEKABAHUTE OT
JPY>KECTBOTO aKIMH U JIJIOBE OT IBIICPHUTE MY APYKECTBA, MPEJOCTABEHU 3a€MU U TIPUI0OUTH
B3€MaHMUsI 110 JIOTOBOPH 32 LIECUH.

IX. TH®OPMALIUS, CBIJACHO MHNPUJIOKEHHUE 2 OT HAPEJABA Ne 2 OT
09.11.2021 TI. 3A IIBPBOHAYAJIHO " IOCJIIEABAIIIO PA3KPUBAHE HA
NHOOPMALIUA IIPU NYBJIUYHO IIPEJJIA'AHE HA HEHHU KHHMXA U
JOITYCKAHE HA HEHHU KHUXKXA J10 TbPI'OBUSA HA PET'YJIUPAH ITA3AP.

1. Ungopmayus, dadena 6 cmoUHOCMHO U KOIUYECMEEHO U3DANCEHUE, OMHOCHO OCHOGHUME
Kame2opuu CMoKu, nPpoOYKMuU u/uny npedocmageHu yCciyeu ¢ noco4eane Ha mexuus 05l 8 npuxooume om
npooaxcou Ha eMumeHnma, cbOmeemHuo auyemo no § 10 om donvanumennume pasznopeodou na 3K,
KAmo Ysuo u npoMeHume, HACMbNULU Npe3 OMYEMHAMA PUHAHCO8A 200UHA.

Karo npyxectBo Maiika, 10 TO3M MOMEHT JeiHocTTa Ha ,,IHppa XomauHr” ce cBexa
OCHOBHO JI0 pasmpejiefieHne Ha (UHAHCOBUS pecypc B rpymara. JlpyKecTBOTO MMa 3a el Ja
3a/I0BOJISIBA CBOEBPEMEHHO HEOOXOAMMOCTTa Ha [BIIEPHUTE CH JPYXKECTBA OT OOOPOTHU
cpenctsa. 1o Ta3u nmpuumnHa pyxectBoro peanusupa 100% ¢puHaHCOBU MPUXOIH.

2. HUngpopmayus omnocno npuxooume, pasnpedenenu no OmoemHume Kameopuu OeuHOCmu,
GbMpewH U 8bHWMHU NA3ApY, KAKMO U UHPOpMAyus 3a u3modnuyume 3a cHaboOseame ¢ Mamepuan,
HeoOX00UMU 3a NPOU3BOOCMEOMO HA CIMOKU ULU NPEOOCMABIHEeMO HA YCayeu ¢ OMmpassieane Cmenenma Ha
3a6UCUMOCI IO OMHOUIEHUE HA 8CEKU OMOeNeH Npoddasay Uil Kynysaw/nompeoumen, Kamo @ Ciyyai ye
OMHOCUMETHUAM 051 HA HAKOU om msax Haoxewvpis 10 na cmo om pazxooume uiu npuxooume om
npooadicou, ce npedocmass UHGOPMAYUsL 3a 8CAKO JuYye HOOMOENHO, 3a He208Us Ol 8 NPoOaXdcOume uiu
NOKYNKUmMe U 8Pb3KUmMe My ¢ eMumenma, CbOmeemHo auyemo no § 10 om oonvanumennume pasnopeoou
Ha 3IK.

»AHbpa XonauHr” e Apy:KecTBO, OMepUpallo M3IUI0 Ha Obarapckus maszap. Twei Karo
JIPY’KECTBOTO HE H3BBHPINBA MPOU3BOACTBEHA JEWHOCT, HsIMa HM3TOUHHUIM 3a CHAOJIsIBaHE C
MaTEpPUAIIA U YCIYTH.

3. HUnghopmayus 3a cknouenu coujeCmeeru cOeku.
Karo xomauHroBo apyxecTBo, ,,MHbpa Xonauur” AJ] He pa3BuBa ThProBCKa JEHHOCT.
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4. Ungopmayuss omHOCHO cOerKume, CKIIOUEHU MeNCOY eMUMEHMA, CbOMEemHo auyemo no § 10
om oonvanumennume pasnopeoou na 3K, u cevpsanu nuya, npe3 omuemuus nepuoo, NPeoyiodCeHusl
3a CKIIOYBAHe HA MAKUBA COeNKU, KAKMO U COeIKU, KOUMO Ca U3BbH 0OudauHama my Oeunocm uiu
CHUECTNBEHO ce OMKIOHABAM OM NA3APHUME YCI08US, HO KOUTHO eMUMEHMbBIN, CbOMBEMHO IUYemo no §
10 om oonvanumennume pasnopeodou ua 3K unu He2080 OvujepHo Opydcecmeo, e CMpaHd ¢
nocousame Ha CMOUHOCMMA HA COeNKume, XApakmepa HA CEbP3AHOCMMA U 8CAKA UHDopmayus,
HeoOX00uMa 3a OYeHKA HA 8b30eUCMBUEmO 6bpPXY QUHAHCOBOMO CHCMOSHUE HA eMUMeEHmd, CbOMBEemHo
auyemo no § 10 om donvanumennume pasnopeoou na 3IIIIK.

ITpe3 2021 1. He ca CKIFOYBAHU CHICIKH U3BBH OOMYaiHATa ACHHOCT Ha JPYKECTBOTO WITU

TaKWBA KOUTO CHIIECTBEHO CE€ OTKIIOHABAT OT NA3APHUTE YCIIOBUA.

Xapakrepa Ha CBBP3aHOCTTA € JAPY’KECTBA, B YIPABICHUETO, HA KOUTO y4dacTBaT JIMLA,
yrpasnsiBau ,,Mappa Xonauar”.

5. Unpopmayus 3a cvoumus u nokazamenu ¢ HeoOUuaeH 3a eMUMEHMA, CbOMEENHO
auyemo no § 10 om donvanumennume pasnopeodou na 3K, umawyu colyecmeeHo IUAHUE 6bpPX)
deuHocmma My, U pealusupanume Om He20 NPUX00U U U3BbPUIEHU pa3Xo0u, OYeHKd Ha
GIUAHUETNO UM 8bDXY pe3yimamume npe3 mexkyuama 200UHa.

[Ipe3 oTueTHUA NEPHUO HE Ca HACTHIIBAIM HEOOMYAWHU 32 JAPYKECTBOTO CHOUTHS, KOUTO
CBHINECTBEHO Ja TIOBIUSAT JCUHOCTTa My U (DMHAHCOBUS PE3YIITaT.

6. Ungopmayus 3a coenku, 600enu u36vbHOANAHCOB0 - XapaKmep u OusHec yei, NoCoY6aHe Ha
@unancoeomo év3oelicmeue Ha coekume 8bpxy OeUHOCMmMa, ako PUCKbM U Noa3ume om mesu COeIKu ca
CHUEeCMBEHU 3a eMUMenmd, CbOMBemHO auyemo no § 10 om donvinumentume paznopeoou na 3K, u
AKO pa3KpUBAHEmo HA Masu UHGOPMAYUs e CHUWECMBEHO 304 OYEHKAMA HA PUHAHCOBOMO CHLCMOsSIHUE HA
emumenma, cbomeemuo auyemo no § 10 om donvinumennume paznopeoou na 3K

3an06anancoBuTe axkTUBM Ha ,,VIH(Gpa Xonauur” B pazmep Ha 1 806 X.iB. ca hopmMupanu
OT TPEBUIICHHETO HAa HOMMHAJIHATa CTOMHOCT Haj OamaHcoBaTta CTOMHOCT (IleHaTa Ha
npuaoOMBaHe) Ha B3eMaHuUs MO JoroBopu 3a 1ecuu. [logpoOHa wuHpopmarus 1me Obae
OIIOBECTEHA B OTUETUTE IPU HAJMYME Ha JBHIKCHUE U HACTHIIBAHE Ha NPOMsHA B CajllaTta .

1. Unpopmayus 3a 0sA7106u yuacmus Ha emumenma, cvomeemno auyemo no § 10 om
Odonvanumennume pasnopeoou na 3K, 3a ocnognume My uneecmuyuu 8 cmpanama u 6 yyxicouna (8
YeHHU KHUNCA, (DUHAHCOBU UHCMPYMEHMU, HeMAMepUuaiHu aKmueu U HeOSUNCUMU UMOMU), KAKMO U
uHgecmuyuume 8 OSI06U YEeHHU KHUNCA U3GbH He208ama epyna Npeonpusmus no CMUcvia Ha 3aKona 3a
CuemoB00CMEOMO U USMOYHUYUMEe/HauYUHUme Ha PUHAHCUPAHe.

WNuBectunuure Ha ,MHppa Xommuar” AJ] ca wu3nsaino B ABLIEPHU JAPYKECTBA.
KopnopatuBHaTa cTpyKTypa, IpeACTaBsIia AsJIOBOTO YIacTHE, € MpecTaBeHa rpauvHo:
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8. HUngopmayus ommnocno cxmouenume om emumenma, cvomeemuo auyemo no § 10 om
oonvanumennume paznopeoou na 3K, om He2080 Ovbueprno OpyJicecmso, 8 KA4eCmeomo um Ha
3aemononyyamenu, 002060pu 3a 3aem ¢ NOCOYEAHe HA YCIOBUSMA NO MSX, GKIIOYUMENIHO HA KPAUHUMe
CPOKOGe 3a usniawjane, Kakmo u UHGOpMayust 3a npedoCmagery 2apanyull U NOEMane Ha 3a0bANCEHUS.

Kem 31.12.2021 1. He ca TpemOCTaBSIHM TapaHIUU M OO0E3MEUEHUs 10 CKIOYEHUTE
JIOTOBOPH 3a 3aAbJDKEHUS Ha [[pykecTBOTO.

He ca nmpenocraBenu rapanimu u 00e3ne4eHusl.

9. Ungopmayus 3a omnycnamume om emumenm, cvomeéemno om Jauye no § 10 om
donvanumennume paznopeoou na 3K, unu om mexnu OvuwepHu Opysicecmea 3aemu, npedoCmassate Ha
2apanyuu UL noeMaHe Ha 3A0BidCeHUs 00WO KbM eOHO Juye U He2080 ObUEPHO OpYiHCecmeo,
BKIIOYUMENHO U HA CE8bP3AHU JUYA ¢ NOCOY8aHe Ha umeHa unu Haumenosanue u EUK na nuyemo,
Xapakxmepa HAQ 63AUMOOMHOWEHUAMA MedHcOy eMUmeHma, cvomeemuo auyemo no § 10 om
OdonvinumenHume pasnopeoou ua 3K, um mexnume OvuwjepHu Opyscecmea U aUYEmo
3aeMonoayyamen, pamep HA HeUSNIAMEHAma 2NA6HUYd, JTUXGEeH NpOYeHm, 0ama HA CKIOY6aHe Ha
002080pa, KpaeH CPOK HA NO2ACABAHe, paA3Mep HA NOemo 3a0baNCeHUe, CReYUDUUHU YCL08US, PA3TUYHIU OM
nocoueHume 8 masu pasnopeoda, Kakmo u yeuma 3a Kosimo ca OMnyCHamu, 6 Caydall Ye ca CKIoYeHu
Kamo yenesu.

Beunuku cpencTBa, OTITYCHATH C JOTOBOPHUTE 3a 3a€M, ca 32 00OPOTHH CPE/ICTBA.

10. Hugpopmayus 3a usnonzeanemo Ha cpeocmseama om U3BbPUIEHA HOBA eMUCUs YeHHU
KHUJICA npe3 Om4emuus nepuoo.
[Tpe3 2021 r. ,,Iadpa XonauHr” He € U3BBPIIBATIO HOBA EMUCHS IIEHHU KHIDKA.

11. Ananuz ma cvomHoOweHUemo Mmeddcoy nocmucHamume @QUHAHCOBU pe3yIMamu,
ompazenu 68 PUHAHCOBUSL OMUEN 3a PUHAHCOBAMA 200UHA, U NO — PAHO NYOIUKYBAHU NPOSHO3U
3a mesu pe3yimamu.

Hsma chiiecTBeHE TPOMEHU BB (PMHAHCOBHUTE PE3YJITATH OTYCTEHU 3a TOAMHATA CIIPSIMO
MyOIMKYBaHUTE TPOTHO3H.

12. Ananuz u oyemka ma noMUMUKAMA OMHOCHO YRPAGIEHUEMO HA (DUHAHCOBUME PECypCl C
NOCOYBAHE HA 8b3MONCHOCMUME 30 OOCIYIHCBAHE HA 3A0BINICCHUSMA, €6eHMYATHUMEe 3aNAaXU U MEpPKU,
KOUMoO eMumeHmsm, cvomeemuo auyemo no § 10 om odonwvinumennume pasnopeoou na 3K, e

npeonpuen Ui npeodcmou 0a npeonpueme ¢ 021ed OMCMpans8aremo UMm.
[Ipe3 otuetnus nepuon ,,Mudppa Xonauur’AJl He e Ternuyn OaHKOBH KPEAUTH.

13. Oyenxa na 6wv3modcHocmume 3a peanuzayus HA UHEECMUYUOHHUME HAMEPEHUS, C
nocoysame Ha pasmepa HA pasnoiazaemume cpeocmea U Ompassaéane Ha Gb3MONICHUME NPOMEHU
6 cmpyKkmypama Ha (PuHaHcupare Ha Mmaszu OeuHoCm.

He ce minanupat uasecturiu 3a 2022 rox.
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14. Unpopmayus 3a nacmvnuiu npomenu npe3 OmMyemHus Nepuod 6 OCHOBHUME NPUHYUNU 3d
ynpaeienue Ha eMUmeHma, CbOmeemuo auyemo no § 10 om donvinumennume pasnopeodou na 3K, u
Ha He208ama pyna Npeonpusimust N0 CMUCHAA HA 3aKOHA 30 C4emo800CMEOMmO.

[Ipe3 oryeTHHs NEpPUOI HE Ca HACTBHIBAIM IMPOMEHU BBB BBTPCIIHUTE MpaBUIA M
KOHTpOJIHATA Cpejia 3a yNpaBJeHUE HA IPY>KECTBOTO. M3BbpIIEHUTE MPOMEHN B MKOHOMUYECKaTa
rpyna Ha ,,IH}ppa Xonauar ca noapodno onucanu B Pazgen I, II u IX T. 7 oT HacTosmust 1oKa.

15. Unghopmayus 3a ocnoenume XapaxmepucmuKku Ha NPULA2AHUMe Om eMumeHnma, CbOmeenHo
auyemo no § 10 om donvanumennume paznopeoou na 3K, 6 npoyeca na uzeomesne Ha punancosume
omuemu cucmema 3a 8vbmpeuien KOHMpOJTL i CUCmeMa 3d YRpagieHue Ha puckoge.

HpyxecTBoTo MMa pa3paboTeHa u (YHKIMOHHpAIA CHCTEMa 3a BBTPEIIEH KOHTPOIL,
KOSATO TrapaHTHUpa MPaBUIHOTO HJICHTU(HIIMpPAHE Ha PHUCKOBETE CBBP3aHM C JEHHOCTTa Ha
JIPYKEeCTBOTO. PBKOBOICTBOTO € OCHUTYPHJIO (YHKIIMOHHPAHE HA CHCTEMHUTE 3a OTUYETHOCT U
paskpuBaHe Ha HHGOPMAITHSL.

16. Unghopmayua 3a npomenume 6 ynpagumennume u HAOZOPHUME OP2AHU Npe3

omuemuHama QUHAHCOBA 200UHA.
[Ipe3 oTueTHHMs TEpUOJ HE Ca HACTBIWIM NMPOMEHU B YNPABUTEIHUTEC WIH HAJ30PHU

OpraHu.
[IpomMsHa B HauKMHa Ha IPEACTABUTEIICTBO HAMA U APYKECTBOTO CE€ MPEJCTABISABA CaAMO U
eIUHCTBEHO OT AHTOH BacuiieB BoikkoB.

17. Hnghopmayus 3a pasmepa na 8v3HazpadicoeHusima, Hazpaoume u/uiu NOA3UMe HaA 8CEKU Om
yjleHoGeme HA YNpasumenHume U HA KOHMPOJIHUME OpeaHu 3a OmyemHama Quuancosa 2o00una,
U3NAAMeHY Om emumenma, KOUmo He e NYOIUYHO OpyJcecmeo, cvomgeemuo auyemo no § 10 om
Odonvanumennume pasnopeoou na 3K, u necosu Ovujepuu Opyscecmaa, He3asUCUMo om moea, 0anu
ca bunu GKIIOUEHU 8 PA3X00uUme Ha eMUMeHmda, KOUmo He e nyOIudHO OPYHCecmeo, CbOMEemHO TUYEmo no
§ 10 om donwvanumennume pasnopeodou na 3K, uru npousmuuam om pasnpedeieHue Ha neuarboamad,
BKIIOYUMETHO.

A) nonyuenu cymu u HenapuyHu 8b3HAPANCOEHUS

[TonydyenuTe Bb3HArpakxJAeHUs OT WICHOBETTE HA YIPABUTEIHUTE U KOHTPOJHUTE OpraHU
ca onricanu nopooHo B Paznena VI. Undopmanus mo wi. 1871 u wi. 247 ot T3. TIpe3 2021 1.
JIPYKECTBOTO HE € JABAJIO NAPUYHU U HENIAPUYHU BB3HArpaXKICHUS.

b) ycnosnu unu pazcpouenu 8v3nepaxicoenus, 6b3HUKHAAU Npe3 200UHama, 00pu U aKko
Bb3HASPANCOCHUEMO Ce OBINCU KbM NO — KbCeH eman,

JpyxecTBOTO HsIMA YCIOBHU WM Pa3CPOUYCHU Bb3HAIPAXKICHUS.

B) cyma, ovaocuma om emumenma, xoimo ne e nyonuuno OpysHcecmso, CbOMEEMHO IUYEMO
no § 10 om donvinumennume paznopeodu na 3K, uiu necoéu Ovuepruu Opyrcecmsea 3a u3NIAUaHe
Ha nexHcuu, obeswemenus NPu NEHCUOHUPane Uy Opyau noOOOHU 0be3ujerneHusl.

»AHPpa Xonauar” AJl ¥ HEroBWTE NBIIEPHU APYKECTBA HE NBHKAT CyMH 3a M3IUIAIaHE HA
MeHCHHU, 00€3IICTCHUS P MIEHCHOHUPAHEe WK IPYTH MOJT00HN 00€3IIeTCHHS.
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18. 3a nybruunume opyscecmea — ungpopmayus 3a npumedcasanume om yieHogeme Ha
ynpasumeaHume u KOHMPOIHUME OP2AHU, NPOKYPUCIUME U BUCUIUSL PbKOBOOEH CbCMA8 aKYUU HA
eMumenma, GKIIYUMENTHO aKyuume, NPUMENCABAHU OM 6CEKU OM MAX NOOMOEIHO U Kamo
npoYeHm om aKyuume om 8ceKu Kidac, Kakmo u npedoCcmagenume um om emMumenma onyuu 6bpxy
He208U YeHHU KHUNCA — 6UO U pasmep HA YeHHUme KHUMNCA, 8bpXy KOUMOo ca yupeoeHu onyuume,
YeHa Ha YNnpaxcHaeane Ha onyuume, NOKYNHA YeHd, ako UMA makasa u CPpoK Ha onyuume.

[Togpo6Ha wHpOpManMs 3a TPUTEKABAHUTE OT UWICHOBE HAa YIPABUTEIHUTE W
KOHTPOJIHUTE OpraHu aKIHUM Ha JpykecTBOTO € najeHa B Pazmen VI. Undopmanus mo wi. 1871
u wi. 247 or T3

19. Hnupopmayus 3a uzeecmuume Ha OPYHCeCmeomo 002080PEHOCHU (BKAOUUMETHO U
cned NpuKIoY8aAHemo Ha QUHAHCO8AMAa 200UHA), 8 pe3yImam Ha KOumo 6 6voewy nepuoo mo2am
0a HACMBIAM NPOMEHU 8 NPUMENCABAHUSL OMHOCUMENEH 05l AKYUU WU 00IUSAYUY HA HACMOAWU
AKYUOHePU UU 0OIUSAYUOHEDU.

KbM MOMEHTa Ha M3TOTBSHE HA HACTOSIIWS JTOKJIAJ HA JPYKECTBOTO HE Ca H3BECTHU
HUKAKBU JIOTOBOPEHOCTH, B PE3YJITaT Ha KOMTO B OBJCII IEPHOJ MOTAT Ja HACTBIISAT MIPOMEHU B
NPUTEKABAHUS OTHOCUTEJICH JIsUT aKIIUKM HA HACTOSIIHN aKIIMOHEPH.

20. Ungpopmayus 3a eucsuu cvOebHU, AOMUHUCMPAMUEHU ULU APOUMPANICHU NPOU3EOOCMEA,
Kacaewju 3a0bIAHCEHUS UTU 83eMAHUS HA eMUMEHMA, CbOMEemHo auyemo no § 10 om donvanumenrume
pasnopeodu na 3K, ¢ pasmep nati-manxo 10 na cmo om cobcmeeHuss My Kanumai, axko obwama
CMOUHOCM HA 3A0BINCEHUAMA UTU 63eMAHUAMA HA eMUMEHmd, CbOmeemHo auyemo no § 10 om
Odonvanumennume pasnopeoou na 3K, no ecuuxu obpasysanu npousgoocmea Haoxevpaa 10 na cmo
om cobcmeenus My Kanumal, ce npeocmass UHGHopmayus 3a 6CAKO NPOU3B0OCME0 NOOMOENHO.

HpyxkecTBOTO HAMA Jea Kacaelly 3abJDKCHUS UM B3EMEHMS HA EMUTEHTa B pa3Mep Hail
—Masko 10 Ha cTo OT COOCTBEHHUSI My KalUTaJl.

21. Jlannu 3a oupexmopa 3a 8pb3KU ¢ UHBECUMOPA, BKIIOYUMENHO menedoHn u aopec 3a
KOPeCnoHOeHyuUsl.

CeriacHo m3uckBanusaTa Ha ui. 116r 3IIIILK, B apyXecTBOTO Ha TPyIOB OTOBOp, HA
JUTB)KHOCT JlupekTop 3a Bpb3KM ¢ MHBeCTUTOpUTE, € HasHaueH Pocen YaBmapos CroiiHes. 3a
KOHTaKT — aapec: rp. Codus 1612, paiion ,, Kpacno ceno®, 6yn. ,,llap bopuc 11" Ne 126; temn.
+359 2 895 24 10; e-mail: office@infraholding.bg.

X. HHO®OOPMAIUs, CBHBIJACHO HNPUJTOXKXEHHUE 3 OT HAPEJABA Ne 2 OT
09.11.2021I'  3A IIBPBOHAYAJIHO "W HNOCIIEABAIIO PA3KPUBAHE HA
NHOOPMALIUA TP NYBJINYHO IIPEJJIATAHE HA HNEHHU KHMXA H
JOITYCKAHE HA HEHHU KHUXKA J10 TBbPI'OBUSA HA PET'YJIUPAH ITA3AP.

1. Hnghopmayua omuocno yennume KHudca, KOUmMo He ca OONYyCHAmMu 00 Myp2oeus Ha
pezynupan nazap ¢ Penyonuxa bvacapusa unu opyza 0vpicasa uieHka.
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Kamuranst Ha ,,Uuppa Xomnmuuar” AJl e B pasmep Ha 58 362 963 neBa, pasmpesneieH B
58 362 963 6posi OOMKHOBEHH, TOMMEHH, O€3HAIIMYHU, CBOOOIHO MPEXBBPIISIEMU aKIIUU C TIPABO
Ha IJ1ac, ¢ HOMHHAaNHA CTOMHOCT 1 (eauH) JieB Besika. CTo MpOLIeHTa OT aKIMUTE Ha APYKECTBOTO
ca nucTBaHu Ha ,,brirapcka ®onnosa bopca — Codpus™ A/l
Kbm 31.12.2021 1. cTpyKTypaTa Ha aKIIMOHEPHUTE, € KAKTO ClIe/IBa:
. pUAHYecKH Juua - 19, 06mo npurtexaBanu 44 686 040 6p. akuuu;
. ¢pusuyeckuTe auna - 98, 06mo npurexkapamu 13 676 923 op. akuum.

JpyXecTBOTO HAMa LIEHHU KHWXXA, KOUTO HE Ca JOIyCHAaTU A0 ThPrOBHs HA PETyIUPaH
na3ap B PenyOnuka bbarapus uinm npyra abpkaBa WiCHKA.

2. Hngpopmayus omnocno npakomo uiu HenpaKomo npumencasane Ha 5 Ha cmo uiu
noeeye om npagama Ha 21ac 6 00ULOMO CHOPAHUE HA OPYIHCECMEOMO, BKNIOUUMENHO OAHHU 3a
aKyuoHepume, pamepa Ha 0A1060MO UM yyacmueu U Ha4uUHa, o Kolmo ce npumedcasam
me3u akyuu.

[letuma axkumonepu B ,,UHppa Xonguar” AJl, eqHO GU3NUECKO U YETUPU FOPUIHMUECKU
JMLa, IpUTekaBaT Hosede oT 5% OT MpaBarta Ha IJiac B 00110TO chOpaHue:

e Amnron Bacunes boxxkoB — 22.82 %

e PROTO SOLUTIONS LIMITED — Bupmxuncku octposu - 04.95 %
e VMO PUJIA” EALl, EUK 201397425 — 29.19 %;

e ,BUTEX CTPOI” EOOJI, EMK 201071027 — 10.13 %;

e _BABO 2012” EOOJ, EMK 201884835 — 20.73 %;

S.ﬂaHHM 3a aKkyuonepume CvC cneyuailnu KOHmpoJjHu npaea u onucanue Ha me3u

npaea.
Jpy*xecTBOTO HsIMa aKLIMOHEPH ChC CIEIIMAIHN KOHTPOJIHH MPaBa.

4. Cnopazymenusn mexncoy aKkyuonepume, KOUmo ca u36eCHHU Ha OPYHcecmeomo u
Koumo mozam 0a 00éedam 00 0ZPAHUYEHUS 6 NPEXCDPIAHEMO HA AKYUU UIU NPAGOMO HA
2nac.

Ha nmpykecTBOTO HE ca M3BECTHH CHIOpPAa3yMEHHUS MEXIY aKI[MOHEPHU, KOUTO OWxa MOTIIH
Jla TOBEJAT JI0 OTPaHUYEHUS B MIPEXBBHPISTHETO HA aKI[MK WM IIPABOTO Ha IJIac.

5. Cougecmeenu 002060pu Ha OPYIHCECHEOMO, KOUMO NOPAXHCOAm Oelicmeue, U3MEeHAm
ce uau ce npeKkpamsaeam nopaou NPOMAHA 6 KOHMPONA HA OPYHCECHEOMO nPU
0CHULECMBABAHE HA 3A0BINCUMENHO MBP206O NPEONIAzane, U ROCIeOUyume Om max, 0C6eH 6
cyyaume, KO2amo pazKpueanemo Ha mazu UHQPopmayus moxice 0a NPUYUHU CEPUO3HU 8PeduU
Ha OpyIHcecmeomo; u3KAI0UeHuenmo no nPe0xXo0HOmo u3peuenue He ce npuiaza é cayuaume,
K02amo Opyxcecmeomo e 01bHCHO 0a pasKpue uHpopmayuama no cunama Ha 3aKOHa.
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“UHOPA XONOWHI ”A4
HekoHconudupaH doknad 3a deliHocmma 3a 200uHama 3aevpuwieawja Ha 31.12.2021 e.

Hpe3 OTUCTHUA ICPUOJ HAMA CKIHOYCHHU CHBIICCTBCHU JOOrOBOPU, KOUTO IOpaAXKAAT
HeﬁCTBHe, HU3MCHAT CE€ WM CC IIPEKpaTABaT Iopaanu IMpoMsAHa B KOHTPOJa Ha APYKECTBOTO IIPHU
OCBIICCTBABAHE HAa THProBO IPEIJIOKCHHUC.

ITPOMEHH B IEHATA HA AKIIMUUTE HA JPYKECTBOTO
NHOOPMALUA 3A AKHHMUTE HA IPYKECTBOTO

KoM 31.12.2021 ron. kanuTarbT Ha APYKECTBOTO € B pa3mep Ha 58 362 963 (metmecet u
OCeM MUWJIMOHA TpPUCTA MIECTAECeT W JBE XWISIAU ACBETCTOTHH IIECTAECET U TpPH) JIeBa,
pasnpenencH B 58 362 963 6posi 0OMKHOBEHH, TOMMEHHH, 0€3HAIIMYHU, CBOOOHO MPEXBBHPIIIEMHU
aKIIMHY C MPaBO Ha IJ1ac, C HOMUHAJIHA CTOMHOCT 1 (e1H) JIeB BCsKa.

AKIuHTEe Ha APYKECTBOTO ce ThpryBaT Ha bobarapcka ®onposa bopca — Codus All,
AntepnatuBeH nazap - BaSE Market, Cextop: CTpouTtencTBo u HHPpacTPyKTypa.

JAHHU 3A EMUCUSATA
Bopcos kox: INFH/RAS8
ISIN kon: BG1100004081

3a mepuoma 01.01.2021 r. - 31.12.2021 r., HAIMA CKIIOYEHU CHECIKH C aKIHH Ha
JPpYy’KECTBOTO Ha OOPCOB Masap.
Ha 08.02.2022 r. uma ckirouena caeika 3a 500 mora Ha 1iera ot 0.070 nB./ 3a JIOT.

[Tazapnata xanuranu3amus Ha japyxectBoto kbM 08.02.2022 r. BB3IM3a Ha
4 085 miH 1B.

Co¢mus, m. mapt 2022 1.
Digitally signed by ANTON

ANTON VASSILEV vassitev soskov
BOJKOV Date: 2022.03.22 15:11:16

+02'00'
[IpencraBnsBa:

[AuTOoH BacuwieB BoxkoB - V3IIBIHUTENEH WIEH U
IIpencenaren Ha CbBeTa Ha JUPEKTOPUTE Ha
"UH®PA XOJJTUHI" AJT/
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JIOKJIAJI 3A TIPUJIATAHE HA MTOJIMTUKATA
3A Bb3HATPAXKJIEHUSATA HA WIEHOBETE
HA CHBETA HA JUPEKTOPUTE
HA ,,MH®PA XOJJIUHI” Al
3A 2021r.

CBITACHO 4Jl. 12, AJl. 1 OT HAPEOBA Ne 48 OT 20 MAPT 2013 I'. 3A UBUCKBAHUATA
KbM Bb3HANPAXAOEHUATA, UBAAOEHA OT KOMUCUATA 3A PUHAHCOB HAA3OP,
OBH. AB. BP. 32 OT 2 AMNPWUN 2013 T. (,HAPEOBA Ne 48”)
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[. OBIIIU ITOJIOKEHUA

1. Hacrosmusar Jloxman 3a mpunaranero Ha [lonmuTukarta 3a Bh3HArpaKIACHUATA HA YICHOBETE Ha
CoBera Ha Hupexropute Ha ,MH®PA XOJIWUHI™ AJl, ¢ U3roTBEH U MPUET B CHOTBETCTBHUE C
n3uckBanusTa Ha Hapenda Ne 48 ot 20.03.2013 r. 3a u3cukBaHUATa KbM Bb3HarpaxjaceHusTa/Hapenda
Ne 48/, uznanena ot Komucus 3a punanco Haazop /KOH/.

2. ,2MHOPA XOJIIUHI™ AJ npunara IlonmuTukara 3a Bb3HArpaKICHUSATA HA UYICHOBETE Ha
CpBera Ha J[upekTopuTe B CHOTBETCTBHE HOPMATUBHUTE M3MCKBAHMS 32 MYOJIMYHUTE JIPYKECTBA,
LEJINUTE, TBJITOCPOYHUTE UHTEPECH U CTpATEerusiTa 3a ObJelio pa3BuTHe Ha [Ipy>KecTBOTO, 3aJI0KEHHU B
lopumnus noknan 3a neitHoctta U ¢ [Iporpamara 3a mpuiarane Ha MEXAYHApOJHO TNPHU3HATUTE
CTaHJapTH 3a JOOPO KOPIIOPATHUBHO YIPABJICHUE, KAKTO U HA OCHOBA Ha (PMHAHCOBO-MKOHOMUYECKOTO
My ChCTOSIHME Ha ()OHA HA AMHAMUYHUTE MPOLIECH TeUallll B CBETOBHATA HKOHOMUKA.

3. CeBerbT Ha aupektopute Ha ,MH®PA XOJJUHI™ AJl otroBaps W JOKIaJBa 3a CTPUKHOTO
npuiarasero Ha [lonmTrkara 3a Bh3HATPAXKICHUS U CJICTU 32 HEHHOTO MEPUOIMIHO N3MCHEHUE, aKO
TaKoBa C€ Hajara, KakTo mopaad (pakTopu B caMOTO JPYKECTBO, Taka U OT oOIara 0OIIeCTBEHO
MKOHOMHYECKa 00CTAaHOBKA B CTpaHaTa M U3BHH Hesl.

4. B Ilonutukata 3a Bb3HarpaxaeHusra, usrorseHa or CobBera Ha aupekropure Ha ,MH®PA
XOJIAUHI™ A/l u yTBbpACHA OT pPeNoBHOTO romuimHo OOmo chOpaHue Ha AaKIMOHEPHTE,
nposeneHo Ha 30.06.2014 r., ca 3ajerHaiM HSAKOJKO OCHOBHHM IPHUHIIUIIA TIPU OIpPEICIsSTHE Ha
BB3HATPaKACHUATA Ha WwieHoBeTe Ha ChBeTa Ha IMPEKTOPUTE, KAKTO CIIE/IBA:

e OcurypsiBaHe Ha Ha/IeXK/THO ¥ €()EKTUBHO yIPaBJIEHNUE HA PUCKA;

e (CpoTBEeTCTBUE C IIETUTE, LIEGHHOCTUTE U CTpaTErusTa 3a pa3BUTHE Ha J[pyXecTBOTO;

e [lpunarane Ha MepKH 3a NPeIOTBpPATABaHE HA KOH(IUKT HA UHTEPECH;

e CrotBerctBue ¢ [Iporpamara 3a mpuiaraHe Ha MEXJIYHapOJHO MPU3HATHTE CTaHJIApTH 3a
N00pO KOPIIOPATUBHO yIIpaBlieHHe, preTa oT ChBeTa Ha TUPEKTOPUTE.

[I. AHOOPMALIUSA CBI'IACHO 4JI. 13 or HAPEJIBA Ne 48

1 MWndopmamus OTHOCHO Tpoleca Ha B3eMaHe Ha pelleHHs] TPH OmNpenejsiHe Ha
MOJIUTHKATA 32 BB3HATPAKIECHUATA, BKIOYUTETHO, aKO € MPHJI0:KAMO, nHopMmamus 3a
MaHIaTa M CbCTaBa HAa KOMHTETAa MO BB3HATPAKIAECHHSTA, HMEHATAa Ha BbHIIHUTE
KOHCYJITAHTH, YHUTO YCJIYIrH ca OWJIM M3MOJ3BAHU MPH ONpeAeJsiHETO HA MOJUTHKATA 3a
BB3Hana)KIIeHP[SITa:

HpOHeC’BT Ha B3CMAHC Ha pCUHICHUA IIPU OMPCACIIAHC HA MMOJUTHUKATA 3a Bb3HArpaXXJACHUATA
€ € perIaMeHTUPaH B 3aKoHa 3a MyOIuYHOTO Tpeanarade Ha neHHu kamwka (3ITILK), Teprosckus
3akoH u Hapenba Ne 48. Cwrimacno 3IIILK, Bb3Harpaxnenusta Ha wieHoBeTe Ha ChbBeTa Ha
mupekropure Ha ,LAHD®PA XOJIAUHI™” AJl ce ompenenst ot OOmoTo chOpaHue Ha
AKIMUOHCPUTE. B cammsa mponecC Ha U3rOTBAHEC HAa IIOJIMTUKATA 34 Bb3HAIPAXACHUATA HA CZ[ HE ca
M3II0JI3BaHU BBHHIITHU KOHCYJITAHTH. J[py’KeCTBOTO HsIMa CIEIMaIeH KOMUTET 110 Bb3HArPaXKICHHS.

2. UndopmManusi OTHOCHO OTHOCHUTEJHATA TeKECT HA NPOMEHJMBOTO H TMOCTOSTHHOTO
Bb3HarpakleHue Ha YieHOBeTe HA YIIPABUTEJTHUTE U KOHTPOJHHUTE OPTraHM;

Unenosere Ha CobBera Ha aupekropure Ha ,,MH®PA XOJIJAUHI™ AJl nomydaBar camo
MMOCTOSIHHO BB3HArpaXXJCHUE M HE TOJy4aBaT JOMBIHUTEIHO WM MPOMEHIMBO Bb3HATPAKICHHE.
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TakuBa moratr na ObIaT ONpeaesieHd caMoO M €IMHCTBEHO cieq perieHne Ha OOmoTo chOpaHue Ha
HpyxecTBoTO.

3. Uudopmanusi OTHOCHO KPUTEPUHMTE 32 NMOCTHUIHATH Pe3yJTaTH, Bb3 OCHOBA HA KOHUTO ce
NPEeIOCTABAT ONUMN BBPXY AKUMH, AKUMM HAa JAPYKECTBOTO WJM JPYr BHI HNPOMEHJIMBO
Bb3Harpa:kaeHue M 00siCHeHHe Kak kpurepuure mo wi. 14, an. 2 u 3 or Hapenda Ned8 3a
M3UCKBAHMSATA KbM BBb3HATPAKIEHUSITA JONPHUHACAT 32 IbJTOCPOYHHUTE HHTEPeCH Ha
APYKeCTBOTO;

KoM 1031 MomenT ,, AIHPPA XOJIIMHI™ AJl He npensukaa AObIHUTEIHO Bh3HATPAXKICHNE
Ha wieHoBeTe Ha ChBeTa HA TUPEKTOPUTE KATO aKI[MU Ha JPYKECTBOTO, OMIIUU BBPXY aKIUH W/HIIN
npyru GUHAHCOBU HHCTPYMEHTH.

4. TlosicHeHHe HAa NMPUJIATAHMTE METOAHU 32 NMpeleHKa JAJM ca U3NbJIHEHH KPUTepHHTEe 32
NOCTUTHATHTE Pe3yJITATH;

Ha to3u eran ,,MH®PA XOJIAUHI™ AJl He mpunara METOIW 3a MpPEIEeHKa C OrJie
U3ITBIIHEHUE Ha KPUTEPUUTE 32 IOCTUTHATUTE PE3yNTATH.

5. IlosicHeHne OTHOCHO 3aBHCHMOCTTA MEKIy Bb3HATPAK/I€eHHETO U MOCTUTHATHTE Pe3yJITaTH;
Bb3HarpaxaeHueTo € nocTosHHO, preTo oT O010TO ChOpaHue Ha AKIIMOHEPUTE.

6. OcHOBHUTE IUIAIAHUSI U 000CHOBKA HA TOAUIIHATA CXeMa 3a M3IUIAlaHe HA OOHYCH W/WJIU
HA BCHYKH PYT¥ HEMAPUYHH JOMBIHUTETHH Bh3HATPAKIEHUS;

JIpy»KeCTBOTO HE MpHiIara CxeMa Ha M3IUIalllaHe Ha OOHYCH W/WJIM Ha JPYrH HEMapuIHU
JOITBTHUTEIHH Bb3HArPaskICHUSI.

7. OnucaHue HA OCHOBHHTE XapPAKTEPHCTHKH HA CXeMaTa 3a JIONbJHHUTEJIHO 100POBOJIHO
NMEHCHOHHO OCUTYpsiBaHe M MH(OPMANMA OTHOCHO INIATEHUTE W/WJIHM ABJUKMMHTE BHOCKH OT
APY/KeCTBOTO B I0JI32 HA [JHPEKTOpa 3a ChOTBeTHATa (UHAHCOBA TOAHMHA, KOraTro e
NPHJI0KUMO;

Jpy’KEeCTBOTO HE€ 3aIulalia 3a CBOS CMETKAa BHOCKHM 3a JONBIHUTEIHO JOOPOBOJHO
MIEHCMOHHO OCUTYpsIBaHE Ha wieHoBeTe Ha CbBeTa Ha IUPEKTOPHUTE.

8. MWndopmanmsa 3a mnepuoAWTEe Ha OTJAaraHe Ha H3IVIAIIAHETO HA TPOMEHJIMBUTE
Bb3HArpakIeHusl;

Jpy’kecTBOTO HE MpeABIK/a U3IUIAlaHe Ha IPOMEHJIMBU Bh3HArpaXkJIeHUs, Opaiu ToBa €
HENPUIIOKUMO.

9. Uudopmanms 3a MOJUTHKATA HA 00€31IEeTEHNSITA MPH MPEKPATABaHe HA JJ0OTOBOPHUTE;

IIpu mpekpatrsiBaHe Ha JOrOBOpa C M3MBJIHUTENIEH wWieH Ha CbBeTa HAa JUPEKTOPUTE HA
»AH®PA XOJIAUHI™ A/l nopaau u3THYaHE W HEMOJHOBSBAaHEHA MaH/aTa, 3a KOWTO € M30paH
JIpY’)KECTBOTO He JbIKH obOe3miereHue. [lpu mpeacpodyHo TmpekpaTsBaHe Ha JOroBopa ¢
m3nbIHUTEHMS ieH Ha ChBeta Ha Jupextopute Ha ,, AIHOPA XOJIAUHI™ A, IpyxecTBOTO HE
ObKu obererenue. [Ipu HecrazBaHe Ha CpoKa Ha TPEAN3BECTUETO TPH MPEJICPOYHO MPEKpaTsIBaHE HA
JIOTOBOpA € M3ITBJIHUTENHUS wieHa Ha ChBera Ha nupekropute Ha , UHOPA XOJJIUHI™ ANl He ce
IIBIKU 00€EIETEHHE.

10. Uudopmanus 3a nepuoaa, B KOMTO aKIMUTE He MOraT 1a ObAaT MPEXBBHPJISHUA U ONMIUHUTE
BbPXY aKIHM He MOrar jAa ObJaT YNpPasKHSABAaHU, NPH INPOMEHJIMBH Bb3HAIpaskKAeHUs,
OCHOBAHM HA aAKLHH;

»AH®PA XOJIIUHI™ A/l He npeBrK/1a TaKbB BUJI Bb3HAIPaXKICHHUS.
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11. Uudopmanms 3a NOJUTHKATA 32 3aMa3BaHe HA onpe/esieH Opoil aKIMU 10 KPas HA MaH/AaTa
HA YJIEHOBeTEe HA YNIPABUTEJTHUTE U KOHTPOJIHUTE OPTraHu cJie] U3THYaHe Ha nepuoaa no 1. 10;

»AH®PA XOJIIUHI™ A/l HaAMa TakaBa MOJUTHKA, Thil KATO HE € MPEJBUJICHO TaKbB BUJL
Bb3HATrPaXICHUSI.

12. HNudopmanusi 0THOCHO JOTOBOPUTE HA YIeHOBeTE HA YIIPABUTETHUTE U KOHTPOJHHUTE
OpraHd, BKJIOYUTEJIHO CPOKAa HAa BCEKH [0roBOpP, CpPOKa HAa MNpeAu3BecTHETO 3a
NpeKpaTsiBaHe M /1eTailJiM OTHOCHO 00e3lIeTeHUSITa W/WIN APYrd ABJLKUMH IUIALIAHUS B
cJy4aii Ha MpeICPOYHO NpPeKpaTsiBaHe:

,HOFOBOPI/ITG ¢ wieHoBeTe Ha ChBeTa Ha JUPEKTOPHUTE Ca 3a MaHJAT OT 5 I'OJWHHU CBIJIaCHO

YcraBa Ha [pyxkectBoro. [IbIDKUMUTE MNpeAU3BECTHs, PECHEKTUBHO OOE3IIETEHUs HE ce
pa3nuyaBar oT OOMYAHUTE PErJIAMEHTHPAHU B OBJITapCKOTO 3aKOHOAATEIICTBO.

13. IIbanusg pa3Mep HAa Bb3HAIPAXKAEHUETO U HA JAPYrUTe MAaTePUATHM CTHUMYJHM Ha
YjieHOBETe HA YNPABUTETHUTE U KOHTPOJHHUTE OPraHHU 32 ChOTBETHATA (PMHAHCOBA FOJIMHA;

He ca w3mmamanu Bb3HArpaxaeHus Ha wieHoBeTe Ha CbBeTa HAa JIUPEKTOPUTE 32
¢unancosara 2021 .

14. Nudopmanus 3a Bb3HArpaskieHHeTO Ha BCAKO JIMLE, KOeTO e OM/I0 4ieH Ha

yIpaBUTeJeH WU KOHTPOJIEH OPraH B NMy0JMYHO JPYKeCTBO 32 ONpe/e/ieH Mepuoj mnpes
ChOTBETHATA (PMHAHCOBA FO/IMHA:

a) NBJIHUSL pa3smMep Ha U3niameromo U/ U Ha4uUcieHo 6'b3H(12pd9iC()€H1/l€ Ha auyemo 3a
cvomeenmHama d)uHchoea ZOC)MHCZ,'

He ca wusmiamanum Bbp3HarpaxaceHWs Ha wieHoBere Ha C(CbpBeTa HAa JUPEKTOPUTE 3a
¢unanconara 2021 r.

6) 6v3Hacpadicoenuemo u Opy2u MAmMepuanHu U HemMamepuaiHy CMuMyIu, NOJIY4YeHU om
Juyemo om opyscecmea om cvbuwjama pyna;
He ca nonydaBanu TakuBa.

8) 6b3Hacpadicoenue, NONYUEHO Om Jauyemo nod ¢opmama HA pasnpeoeiieHue Ha
neuanoama w/unu OOHYcu u OCHOBAHUAMA 34 NPEOOCMABAHEMO UM,

UneHoBeTe He ca MONy4YaBajdM BBb3HArpaxIeHHsl MojA Qopmara Ha paslpelelieHHe Ha
nevandara u/uiam OOHYCH.

2) BCUYKU  OONBIHUMETHU miawianust  3a  yciyeu, I’ZPGOOCYI’ZCI@@HU om Jauyemo U36bH

oouyaunume My YHKYuU, Ko2amo n0OOOHU NAAWAHUS CA OONYCIMUMU Cb2TIACHO CKIIOYEHUS
¢ He2o 002080p;

Hsma takusa.

0) niameHomo u/unu HayucieHo obesujemerue nO NOBOO NPEKPAMABAHe HA QYHKYuume My
no épeme Ha nocieOHama PUHAHCO8A 200UHA,

IIpe3 mocnennara (UHAHCOBA TOJMHA HSAMA IUIATCHO W/WIM HAYUCICHO OOE3IICTCHHE I10
MIOBO/JT Ha MpeKparsiBaHe Ha pyHKIMUTE Ha wieH Ha ChBETa HAa TUPEKTOPHUTE.

e) 0bwa oyeHKa Ha 6CUYKU HenapuyHu 001ac, NPUPAGHEHU HA Bb3HASPANCOEHUS, U3BHH
nocouenume 6 oyxkeu "a" - "0";

Hsawma Taxusa.

AC) UHGOPMAYUS OMHOCHO BCUYKU NPEOOCMABEHU 3aeMU, NIAWAHUS HA COYUATHO OUMOBU
pazxoou u 2apanyuu om OpPy’CeCmEOmMo UIU OM He208U ObUWEPHU OpyJcecmea uiu opyeu
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opysicecmea, KOUmo ca npeoMem HA KOHCOIUoayus 6 2o0uwHus My GuHancos omuem,
BKIIOUUMENHO OAHHU 3d OCMABAWAMA HeU3NAAMeHAa 4acm u 1uxeume,
Hama takusa

15. Undopmanusi Mo OTHOIIEHHE HA AKIMUTE W/MJIH ONMIUUTE BbPXY AKIUM W/ MJIH JAPYTrH
CXeMH 32 CTUMYJHPAaHe Bb3 OCHOBA HA AKIIUM:

@) Opoil Ha npeonodceHume ONYUU GbPXY AKYUU WU NPedOCmAaseHume aKyuu om
opyJicecmeomo npe3 CbOmMeemHama QUHAHCO8A 200UHA U YCIOBUAMA, NPU KOUMo cd
npeolodCcetlt, CbOMBEMHO NPedOCMABeHIU;

Hsama Taxusa.

0) 6poil Ha ynpadxchenume onyuu 8bPXy AKYUU npe3 Cbomseemnama UHAHCO8A 200UHA U 3d
8CAKA OM MsX, OpOl HA aKyuume U YeHama Ha YNpadcHABAHe HA ONYUAMA UIU CIMOUHOCMA Ha
JUXBAMA NO CXeMAma 3a CMUMYIUPaHe Ha 6a3a akyuu KoM Kpas Ha QUHAHCOBAMA 200UHA,

He ca Hanuue oniuu BbpXy aKIiK, PECIIEKTUBHO HE Ca YIPaXXHSABAHHU MOI00HU.

8) Opoll Ha He YNpajicHeHume ONYUU BbpPXY AKYUU KbM Kpads Ha QuHaHcoeama 200UHd,
BKIIOYUMENHO OAHHU OMHOCHO MAXHAMA YeHd U 0ama Ha YNPAJICHABAHE U CbUeCMBeHU YCI08UsL 3d
YNpadicHA6ane Ha npasama,

Hsma onuunu BEpXy akiuy, peCIIEKTUBHO HiMa HEYNPaKHEHH OILIUH.

2) BCAKAKBU NPOMEHU 8 CPOKOGeme U YCI0BUSIMA HA CHUeCMBY8alyu ONYULU 6bPX)y aKyuu,
npuemu npe3 puHancosama 200UHd.
Hsima chiniecTByBamy ONiuu KbM MOMEHTA.

16. BkJ/1104Ba JIM CTOHHOCTTA HA TOAUIIHOTO U3MeHeHNe HA Bb3HATPAKIEeHUETO, Pe3yJITaTuTe
HA JPY/KeCTBOTO M HA CPeJAHHsSI pasMep HAa BB3HATPAKACHUATA HA OCHOBA ITbJIHO PadOTHO
BpeMe Ha CJIYKHTEJHUTE B IPYKeCTBOTO, KOUTO He €A JMPEKTOPH, Npe3 NPeAX0IHUTE IOHe 1eT
(pMHAHCOBHU roAMHM, PEACTABEHH 32€JHO 110 HAYNH, KOITO 12 N03B0JIABA CbIIOCTaBsIHE?

Hemnpunoxumo.

17. llpeacrass i nHopManus 32 ynpaKHsABaHe HA Bb3MOKHOCTTA /1a ce M3MCKa BPbIIaHe HA
NPOMEHJINBOTO Bb3Harpaxienue?

Hemnpunoxumo.

18. Ilpeacrasst im nHpopManus 3a BCHYKH OTKJIOHEHHs OT MPOLEAYPATa 3a NMPHJIATaHETO Ha
NOJIMTHKATA 32 Bb3HATPAKICHHUATA BB BPb3Ka ¢ U3BbHPEAHHU o0cTosiTesicTBa 1o 4. 11, an. 13,
BKJIIOYUTEJHO Pa3siCHEHHEe HA eCTeCTBOTO HAa M3BbHPEIHHTE 00CTOATEJICTBA U NMOCOYBaHE HA
KOHKPETHHUTE KOMIIOHEHTH, KOMTO He €A IIPUJIOKEeHH ?

Hemnpunoxumo.

1. ITPOI'PAMA 3A INPUJIATAHE HA IHOJIMTUKATA 3A
BB3HATPAKKAEHUSATA 3A CIEIABAIIATA ®UHAHCOBA TI'OJAUHA WJIN 3A T1O-
ABJBI' HEPUO/I.

HSJAH®PA XOJIIUHI™” AJl mnpuema na mnpoawsbkd jga mnpwiara Ilonutukara 3a
BB3HArpaxJcHusATa Ha wieHoBeTe Ha CobBeta Ha Jlupekropute mpuera Ha [ommmuoTO OO0
chOpanne Ha apyxkectBoTo mpoBeneHo Ha 30.06.2014 1., 1 B CHOTBETCTBHE HOPMATHBHUTE
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W3HUCKBaHUS 32 MyOJMYHUTE NPYKECTBA, METUTE M HHTepecuTe Ha JlpyKecTBOTO, 3a MO-IABIBT
nepuos - A0 Kpas Ha MaHJaTa.

Pasnucanure xpurepuu B llonmTukaTta 3a Bb3HarpakaeHusATa Ha wieHoBere Ha CbBera Ha
I[I/IpeKTOpI/ITe KbM HACTOAIIMWA MOMCHT OaBaT pe3yliTaTr, C Orjca MNOCTUTHATUTC (1)I/IHaHCOBI/I
pe3yatatu Ha JlpyKecTBOTO Ipe3 OoT4eTHUs mepuol. PrkoBoacTBOTO Ha [[pyxecTBOTO mpuema, ue
npu CbIICCTBCHU U HC6JIaFOHpI/ISITHI/I U3MCHCHUA B UKOHOMHWYCCKHUSA KIMMAT HUJIN B I[eﬁHOCTTa Ha
JlpyecTBOTO, ChIleCTBYBallata KbM MoMeHTa [Iporpama, mie Oblae mnpepasriiefiana C  Lel
no1o0psiBaHe Ha ePEeKTUBHOCTTA i U 11Ie Ob/IC TTIacyBaHa U MTPHUETA M0 3aKOHOYCTAHOBHS HAYHH.
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OTYET 3A U3MbJHEHUETO HA
IMMPOTPAMATA 3A JOEPO KOPIIOPATUBHO YIIPABJIEHUE HA
LSAH®PA XOJIUHT” ATl

[Iporpamata 3a mpuwiaraHe Ha MEXKIYHApOJHO TPU3HATUTE CTaHAApPTH 3a J00po
KOPIIOpPaTHBHO yrpaBieHue Ha ,, Hppa Xommuar” A/l e pa3paboTeHa ChIiIacHO M3MCKBAHUATA HA
1. 100H, an. 4, 1. 5 or 3akoHa 3a MyOIMYHOTO mpejyraraHe Ha mneHHu kHwka /3IIIIK/ u B
CbOTBETCTBUE C NPUHLHUIINTE, 3aJI0)keHU B HalMoHaiHMsA KOAEKC 3a KOPIIOPATUBHO YIPABIICHUE.
[Iporpamara oTpa3siBa CTpeMexka Ha pPBKOBOACTBOTO Ha ,,MHMpa Xommuur” AJl ma pa3BuBa
JIeMHOCTTa Ha JPYKECTBOTO B CBHOTBETCTBHE C Hal-I00pUTE NPAKTUKH 3a KOPIOPATUBHO
yIpaBJieHHe U Ja MpHiiara KOHKPETHU MEPKH 3a MOCTUTaHe Ha KOHTPOJ M IMOCIEAOBATEIHOCT B
TAXHOTO CIIa3BaHE.

3a ,Judpa Xonmuur” AJ] npunaraHeto Ha CTaHAApTUTE HAa J0OPOTO KOPIOPATUBHO
yIpaBieHUE MPEJCTaB/IsiBA €IWHCTBO OT B3aUMOOTHOLICHHS MEXIy YIPAaBUTEIHHUS OpraH Ha
JPY’KECTBOTO, HETOBUTE aKIIMOHEPU, KAKTO W BCHUYKH 3aMHTEPECOBAHU CTPAaHU — KOHTPAreHTH,
JeiicTBallld MapTHROPU, B TOBa YHCIO HACTOSIIM M OBJEIM TMOTEHIHMAJIHU HWHBECTUTOPH,
3aMHTEPECOBAHM OT JEHWHOCTTa Ha JApyxkecTBoTo. ChoOpa3sHO ToBa, neicTBusiTa Ha ChBeTa Ha
mupekropure Ha ,JMHppa Xonauar”’ AJ] ca HacoyeHM KbM TIOBMILIABAaHE JOBEPUETO Ha
aKLMOHEPUTE YPE3 OCUTYPSIBAHE HA MPO3PAYHOCT Ha YNPABIECHUETO U CBOEBPEMEHEH JOCTBII JI0
KOpPEeKTHa M OOEKTHBHa HMH(OpMaLus 3a JeHHOCTTa Ha KOMIAHMATA B CHOTBETCBUE C BCHYKHU
3aKOHOBM M3UCKBaHUS U Pa3Mopeou.

Hactosammus otdyer mpeacraBisiBa HepaslenHa 4yacT OT [onuimHUST (UHAHCOB OTYET Ha
,2Aappa Xommuar” AJl 3a 2021 1. 1 uMa 3a 1en Ja mpeaocTaBu WHGOpMAIUs 3a CIa3BaHETO Ha
MPUETUTE TPUHINNHK, 3aierHanu B [Iporpamara 3a g00po KOPHMOPATUBHO YIPABICHHE Ha
KOMIIaHUsTA.

l. JleiicrBusita Ha ChbBeTa HA qupexkropurte Ha .. Madpa Xoaauar? AJl npes 2021

. CA HACOYEHHM M3IAJ0 KBM M3NNbJHCHHUECTO HA OCHOBHMTEC IICJIM M 3aJa4YM, 3AJI0KCHH B

IIporpamara:

1. TapanTtupase npaBaTa Ha BCUYKU aKLIMOHEPU Ha JIPYKECTBOTO;

2. PaBHomocTaBeHO TpeTHpaHEe Ha BCHYKM AaKIHMOHEPHU, C OCOOEH TMOorjex KbM
MUHOPUTAPHUTE U YYKJECTPAaHHUTE TaKHUBa,

3. OcwurypsBaHe Ha MPO3PAYHOCT M SICHOTA OTHOCHO JEWHOCTHTE Ha APYKECTBOTO U
HErOBOTO YNPABJICHMUE;

4. VYiecHsBaHe Ha YIOPaBUTEIHUS OpraH MpH B3eMaHE Ha pEIIEHUs, Kacaelu
ONEPAaTUBHOTO PBKOBOJCTBO HAa JIPYKECTBOTO, KAKTO OT KPaTKOCPOYEH, TaKka U B JBJITOCPOYEH
TJIaH;



5.  ITloBumaBaHe JOBEpUETO HAa AKIMOHEPUTE, MHBECTHIIMOHHATAa OOIIHOCT M BCHYKHU
3aWHTEPECOBAaHU JIMIIA B YIPABICHUETO U JICHHOCTTA HA IPYKECTBOTO;

6. Ilocrurane m mommbpkaHe Ha (PMHAHCOBA M TPOU3BOJCTBEHA CTAOMIIHOCT C IIEN
HEeyTpaJu3upaHe HETaTUBHU e()eKTH OT KPHU3aTa,

7.  Pa3paboTBaHe M yTBBp)KIaBaHE Ha €(PEKTHBHU MPAKTHKHU 3a JOOPO KOPHOPATHUBHO
yIIpaBJIeHUE.

8.  BbBexnane u nomyiIspu3MpaHe Ha BUCOKM MOPAJIHM M €TUYHU NPUHIWIH, C IIET
n00IMKaBaHe IO CBETOBHUTE CTaHJAPTH 3a JOOPO KOPIOPATUBHO YHPABJIEHHE M HajlaraHe Ha HOB
CTWJI Ha YIIPABJICHUE B OBJITAPCKUTE MPEIIPUITHS.

II. BB Bcuuku cBou jaeiicrBus npes 2021 r., pbKoOBOJACTBOTO Ha ..udpa

Xoauur” AJl e IPpUJIOKUJI0 NPUHITHIINTE, 3aJerHajJu B ocHoBaTa HAa IIporpamara 3a 1oopo

KOpPpIIOPAaTHUBHO VIIPABJICHHUE, 4 HMEHHO:

1. EdexTuBHAa 1 HaBpeMEHHA KOMYHHUKaLUs C aKIIHOHEPUTE U BCUYKU 3aUHTEPECOBAHU
JMna;

2. OcurypsiBaHe Ha paBHOIIOCTABEHOCT M 3allUTa Ha IpaBaTa M MHTEPECUTEe Ha
aKIMOHEPUTE HE3aBUCUMO OT IIPUTEKABAHUTE OT TAX Opoil akLuu

3. OcpbluecTBsiBaHE Ha KOPEKTHO M HABPEMEHHO pa3KpHBaHEe Ha HH(pOpManusaTa |
IIPO3PAYHOCT IIPU OMOBECTABAHETO HA BCHUSKU BBIIPOCU CBBP3aHU C JPYKECTBOTO, KbM HErOBOTO
yIipaBJiieHHEe, (PUHAHCOBOTO CHCTOSTHUE U PE3yJTaTUTE OT IEHHOCTTa MY.

4. IloamomaraHe cTpaTerMyeckoTO ympaBieHHEe Ha [[pykecTBOTO, KOHTpoOJia BBPXY
JENHOCTTa Ha YIPABUTEIHUTE OPraHM M OTYETHOCTTA HA TE3U OPraHu Ipela APYKECTBOTO U
aKLIMOHEpUTE.

1. ChnaseHy ca BCHYKM MeEPKH 32 M3NLJIHEHHE HA OCHOBHUTE NPHUHIMNM HA
IIporpamara:

1. Mepku 3a ocurypsiBaHe Ha PaBHONOCTABEHOCT M 3alIMTa Ha NpaBaTa Ha
aKIMOHEPHUTE:

1.1. Axuuurte Ha ,,MHppa Xonauur” A/l ca peructpupanu 3a Tbprous Ha bBOb u Bcuuku
aKIMOHEpPU U TIOTEHLIMAIHW HWHBECTUTOPHM MOTaT Ja HU3BBPIIBAT CBOOOJHO CHAEIKH C THX.
HpyxectBoTo MMa oroeop ¢ “Llentapien Jlenosurtap” A/l, koiTo Boau KHura Ha akiimonepure u
0Tpa3sBa MPOMEHHUTE B COOCTBEHOCTTa Ha akuuuTe. ChbBETHT HA IUPEKTOPUTE Cla3Ba MpaBUiaTa 3a
HeynoTpeba Ha BbTpelliHa HHGopMaIus Ipy CAENKH ¢ aklUK Ha J{pyxecTBoTo.

1.2. Jlumca Ha OTpaHUYMTEIHU pa3nopendu B YcTaBa Ha JPYKECTBOTO 32 MPEXBBHPIISTHETO
Ha IpUTEXKaBaHUTE aKIIHH;

1.3. OcwurypsiBane Ha MpaBO Ha Y4acTHEe M YNpaXHsABaHE Ha MpaBo Ha riac B OOmIOTO
chOpanne Ha akuuoHepute /OCA/, AUYHO WM Ype3 ITBIHOMOIIHUK, Ype3 Cra3BaHE Ha
pasnopenouTe Ha YcTaBa M 3aKOHA 32 CBHKBAHETO, PErMCTPALlUATA 3a y4acTHE M IJIaCyBaHETO B
CbOpaHueTo;



1.4. Cna3Bane Ha 3aKOHOBUTE H3HCKBaHHMS 3a MPOMSIHA Ha NPEABAPUTEIHO OOSBEHUS
JTHEBEH pell B okaHaTa 3a cBukBaHe Ha OCA;

1.5. OcwurypsiBane Ha IIpaBO Ha y4YyaCTHE€ Ha BCEKM AaKLHMOHEP B PA3NpPEIEICHUETO Ha
nedanbaTa Ha JPYXKECTBOTO 4Ype3 BB3MOXKHOCTTa Jla MpPaBH MPEAJIOKECHHSA, Ja y4yacTBa B
IJIaCYBaHETO M Jla TI0JyyaBa AUBHUJICHT;

1.6. Cmna3BaHe Ha JEWCTBAIIOTO 3aKOHOJATENICTBO, C OCOOCH aKIEHT BBPXY Pa3mopeaonuTe
Ha CHEIMaTHUTE 3aKOHHU, KOHTPOJIMPAILM U peryaupany cgepara Ha HHBECTUIIMOHHATA EHHOCT U
3aKpujiaTa IMpaBaTa Ha AaKIUOHEPUTE OT CTpaHa Ha YIPABUTEIHUS OpraH M CIYXKHUTEIUTe B
CTPYKTypaTa Ha JAPY>KECTBOTO;

1.7. OcwurypsiBaHe Ha TIOCTOSHEH IOCTHII J0 WHGPOpMAIUs HAa BCHYKH aKIHOHEpH, 03
3Ha4YE€HHE OT OpOs Ha MPUTEKABAHUTE OT TAX aKUUHU, upe3 JlupexTopa 3a Bpb3KH C HHBECTUTOPUTE
Ha ,,Vadppa Xomauar” AJl, yuuto KoHTaKTH ca 00siBeHn B Komucus 3a ¢punancos Hamgzop /KDOH/,
,,b®b - Codus™ AJl, kakTo 1 Ha caiiTa Ha APYKECTBOTO;

2. Mepku 3a peaju3upaHe HAa T100pP0 KOPIMOPATHBHO YIPaBJIeHHe:

21 OC’LH.[GCTBSIBaHe Ha OINCPATUBHO PBKOBOACTBO Ha JAPYKCCTBOTO OT CTpaHA Ha
YIPaBUTEIHUS OpPraH, B YHUCOH ChC 3aKOHOBHUTE pa3NOpe]OH M ChHIVIACHO B3E€TUTE PELIEHMS OT
OCA,;

2.2. HezabaBuo yBemomsBane Ha OCA 3a HacThIIBaHE Ha OOCTOSATENCTBA, KOWTO Ca B
pa3pe3 ChbC 3aKOHOBUTC M3UCKBAHUA 34 YICHOBCTC Ha ynpaBI/ITeJ'IHI/ISI NN KOHTpOJ’IHI/ISI opraH NI
Ch37aBaT NMPEANOCTaBKU 32 KOH(MIUKT HA UHTEPECH;

2.3.  OTroBopHO ¥ Npo(heCHOHAIHO U3ITBIHEHUE Ha OCHOBHUTE ()YHKIIMHU B YIPABICHUETO
Ha I[py)KGCTBOTO, BKIIFOUUTCIIHO U3TOTBAHC Ha KOpHOpaTI/IBHa CTpaTel"I/ISI 158 KOHTpOJ'I 10 HGI\/'IHOTO
U3MbJIHEHWE, BHUMATEJIEH MOJA00p Ha YIpPaBJIEHYECKUTE KaJpH, OCUTypsBaHE Ha He3a0aBHO U
KOPEKTHO pa3KpHBaHe Ha WH(pOpMaIHsL.

3. Meplm 3a e(l)eKT]/IBHa KOMYHHUKaAIIUSA C aKIITHOHEPHUTE:

3.1. CucremHo nmyOiuKyBaHe Ha akTyaslHa MH(OpMAIMs 3a AEHHOCTTAa Ha JIPYKECTBOTO U
OCHTYpsiIBaHE Ha BB3MOXKHOCT 3a online 3amWTBaHUsA 4Ype3 EJIEKTPOHHATa My CTpaHHIA -
www.infraholding.bg;

3.2. ITlogmbpxkaHe Ha apXuMB Ha (HUHaHCOBaTa HH(OpMalUs M BCAKa Jpyra BakHa

nH(popMalys, OTHACAIIA CE 10 YIPABICHUETO U AEMHOCTTa Ha JIPYKECTBOTO HA HErOBaTa MHTEPHET
CTpaHuIIa,

3.3. OcurypsiBaHe Ha CBOEBPEMEHEH JIOCTHII 10 HH(popMalus OT cTpaHa Ha J(upekropa 3a
BPB3KH C HMHBECTUTOPUTE, KONTO H3MBIHSABA pOJsTAa Ha CBBpP3BAllO 3BeHO Mexay CbpBera Ha
JUPEKTOPUTE HAa JPYKECTBOTO W HACTOSIIUTE M TMOTEHIMATHUTE aKIMOHEPU U HMHBECTUTOPU B
“Undpa Xonguar” AJl. AupekTopbT 32 BPH3KU C MHBECTUTOPUTE MpUEMa BCAKAKBHU 3alUTBAHUS,
OIJIAKBaHMSI M BB3PAKEHHMsI OT CTpaHa Ha aKIHOHEpUTE, KaTo C€ CTPEMHU Jla € MaKCHUMaJIHO
n34yepnaTeseH B IPeJOCTaBsIHETO Ha MH(POPMaLus U 1a € ObJie MOJIE3EH C TOBA.
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4. Mepku 3a OCBHIIECTBIBAHE HA KOPEKTHO MW HaBPEeMEHHO pa3KpUBaHe Ha

uH(pOpMAIIUA U IPO3PAYHOCT:

4.1. Cna3BaHe Ha 3aKOHOBHTE CPOKOBE 3a pa3KpHBaHE Ha peryiupaHa WHGOpMAIus mpes
K®H, b®b — Codust AJ] 1 0011ecTBEHOCTTA;

4.2. CTpUKTHO W3MbIHEHHWE HA 3aKOHOBHUTE pa3Nopendu 3a ChAbPKAHHUETO Ha
MIPEJICTABSIHUTE OTYETH U Apyra nHGOpMaIlus, orpeaeneHa ¢ Hapenoa,

4.3. PaskpuBaHe Ha perynupanara uHpopMmanus mpes OOIIeCTBEHOCTTa, KAaKTO Ype3
uHdopMmarmonHna areHmus /Investor.bg/, taka U 4pe3 UHTEPHET CTpPaHHUIATA HA JIPYKETBOTO —
www.infraholding.bg;

4.4. llybnmukyBaHe Ha peryivpaHa MHGOpPMaLuUs B €IEKTPOHHHS PerUCThp /e-Register/ Ha
K®H u cucremara extri Ha bOb — Codus AJl;

4.5. W3roTBsiHe HA YBEIOMJICHHUATA TOYHO, SICHO M C IMMOAPOOHO O0SICHEHNE 33 HACTBITHIIOTO

C'I)GI/ITI/IG, C i Ho-)106pa OCBCAOMCHOCT Ha aKIIMOHCPUTEC U BCUUKHU 3aUHTCPCCOBAHU JIMLIA.

1V. Peaau3su3upanu ca BCHYKH AeliHOocTH, pasnucanu B IIporpamara 3a a00po

KOPIOPATHBHO YNpABJeHUE, KOUTO TapaHTHPAT 3alMTA NPAaBATa HA AKIMOHEPUTEe Ha
“Undpa Xoaauur” AJ:

1. 3anmo3HaBaHe Ha aKIIMOHEPUTE C TEXHHUTE MpaBa U C HAUWHA Ha YIPAKHSBAHETO UM;

2. CBOCBpPEMEHHO yBEIOMSBAaHE HAa WHCTUTYIIMHTE W WHBECTHIIMOHHATA OOIIHOCT 3a
BaykKHA MH(OpMaIMs, CBbp3aHa C IEHHOCTTa Ha JIPYKECTBOTO, ChIilacHO n3nckBanusaTa Ha 3IITTLIK.

3. TlogawpikaHe Ha MHTEPHET CTPAHMIIA HA JAPYKECTBOTO U PETYISPHOTO i OOHOBSBaHE
chC MHpOpMaIUs, TpeIHa3HAYeHa 32 UHCTUTYITUUTE U OOIIECTBEHOCTTA, KAKTO M MOJIbpPKaHe Ha
OTJIETTHU CeKuuu ,,OuHaHCOBU NaHHM U ,JIHBecTUTOpH”, B KOUTO c€ MyOJMKYyBaT ()MHAHCOBUTE
otueTH, nHpopmanus 3a O6muTe chOpaHus Ha aKIIMOHEPUTE U HOBUHU 32 APY>KECTBOTO.

4. MW3sroresHe Ha AoKiaau oT Jupexropa 3a Bpb3KH C HHBECTUTOPHUTE 3a 3all03HABaHE Ha
CbBeTa Ha NUPEKTOPUTE B CiIydall Ha 3aKOHOBH MPOMEHHW B HOpMaTHUBHara 0a3a, CBBP3aHHU C
MpaBaTa Ha aKIMOHEPUTE U Pa3KpUBaHETO Ha WHPOpMAITHSI.

5. TapanTupaHO paBHOIIOCTaBEHO TPETUPAHE HA BCUYKH AKIMOHEPH.

6. HaBpeMeHHO omoBecTsBaHE HA MOKAHATA M MPEJCTaBsHE HA MarepranuTe 3a O0moTo
cbOpaHue Ha aKIIMOHEPUTE, ChIIACHO 3aKOHOBUTE M3UCKBAHMS, KAKTO B MEAUWHOTO MPOCTPAHCTBO
U PETYJIaTOPHUTE OpraHH, TaKa U Ha MHTEPHET CTpaHUIIaTa Ha JAPYKECTBOTO.

7. CTpUKTHO cmia3BaHe Ha 3aKOHOBUTE Pa3Nopea0u MPH PETUCTpAIUATA Ha aKIIHOHEPUTE
Y TEXHUTE MbJIHOMOIIHUIIM NpHU nipoBexaaneTo Ha OCA.

V. pe3 2021 r. ppkoBoacTBOTO HA JHppa Xoaaunr’ AJl M3nbJIHABA CTPUKTHO

CBOMTE OCHOBHHM (DYHKIHMH M _3adbJKEHHS, CBbP3aHM ¢ edeKTHBHOTO M _OTIrOBOPHO

VIIpaBJIeHME HA APY/KECTBOTO.
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1. Coa3Bane Ha pa3nopenOHWTe Ha 3aKOHOBHUTE M IMOJ3aKOHOBHTE HOPMATHBHU aKTOBE
(n mo-cnemmanno 3IIIIIK), mpu u300p Ha YiIEHOBE HA YIPABUTEIHHS OpPraH M BHCIIHS
YIPaBIEHYECKH ChCTaB.

2. W30sarBane Ha KOH(JIMKTH HAa MHTEPECH OT CTpPaHA Ha YIPABICHCKUS OpPraH NpHU
B3€MaHEe Ha PELICHUs], CBbP3aHHU C IEUHOCTTA Ha IPYKECTBOTO.

3. Oka3Bane Ha cbaciicTBue Ha Jlupekropa 3a BPB3KH C HWHBECTHTOPUTE, KAKTO H
OCBILECTBSIBAHE HA KOHTPOJ HaJ JAEHHOCTTa MY, ChIJIACHO M3MCKBAaHUATA HA HOpMAaTHBHATa 0a3a U
B yactHocT Ha 3IITTILK.

4.  OcbllecTBIBaHE HA TIOCTOSHEH KOHTPOJ BBPXY (PUHAHCOBO-CUETOBOJHATA JIEHHOCT
Ha JIpy’KeCTBOTO.

5.  OmnensBane edextuBHOCTTa Ha IIporpamara 3a KOpPHOpPATHUBHO YIpaBlIeHUE, U
OCBILECTBSIBAHE HA KOPUTUPAIIH U HACOYBAIIH JCHHOCTH, aKO TOBA € HEOOXOIMMO.

6. OtroBopHO M TPOPECHOHATHO OTHOUICHWE IMpPH YIPABICHHE HA JPYKECTBOTO OT
CTpaHa Ha BHUCIIUS yIIPaBICHUYECKU CHCTAB.

VI. BbB Bpb3Ka CLC CTPATErHATA 32 pa3BUTHE, 3a10keHa B [Iporpamara 3a 100po

KOpHopaTuBHO yupasJjenue Ha .. Audpa Xoaauar” AJl, npe3 oruernara 2021 r. apyxecTBOTO
crmevyead MHOTO M Pa3JHYHM M0 BHI M U3NTbJHEHNE MPOEKTH, KOUTO €A MOJAPOOHO ONHCAHU B

ToauinHus MOKJIAA 32 AEHHOCTTA HA IPVYKecTBOTO 3a 2021 1.:

VII. OTroBopHu JiM1a 3a M3NIbJIHEHHE HA IPpOorpaMaTa;

1. UYnenosere Ha C/I;
Wznenautenen wieH Ha C/I;

N

3. JIMpexTop 3a Bpb3KU C HHBECTUTOPUTE.

Omeogopuume uya CMPUKMHO UBNBIHABAM 3A0BINCEHUAMA CU NO CHA36aAHe U
usnvanenue na Ilpoepamama 3a 006po KopnopamusHo ynpasieHue.

ANTON VASSILEV it somor
BOJKOV 283?(:)(2)922.03.22 15:13:08

/Anton BacuieB boxkkoB — [Ipencenaren u MsnbauuresieH
ysieH Ha CpBeTa Ha aupekropure Ha ,, IHOPA XOJIJIUHI™ Al/



IMPOTPAMA 3A IPUJIAT'AHE HA MEXIYHAPO/IHO ITPUBHATUTE
CTAHJAPTU 3A TOBPO KOPITIOPATUBHO YIIPABJIEHHUE

. BBBEJEHUE

CrpriacHo n3uckBanusara Ha wi. 100w, an. 4, T. 5 oT 3akoHa 3a MyOIMYHOTO Mpeaarale Ha
uennu kamwka /3IIIK/, ,,Muadpa Xomaunr” AJl, kaTo myOnuyHO APYKECTBO, MPEACTaBS KbM
logumians cu purancoB oruer u [Iporpama 3a mpuiaraHe Ha MEXKIYHAPOJHO TPH3HATHTE
CTaHAApTU 3a J00pO KOPHMOPATHBHO YIpPaBJICHHUE, OIpPEACICHH OT 3aMm. MpeacenaTess Ha
Komucusra 3a ¢punancos Hagzop /KDPH/, pproBoaem Ymnpasienue ,,Haazop Ha HHBECTHITMOHHATA

IENUHOCT .

»AHppa Xonauuar” AJl e IpyXecTBO OT XOJJWHIOB THI, Ch3JaJE€HO Npe3 Mecel ampuil

2007 ron., ¢ MbpBOHAYaJIHO HauMeHoOBaHHE ,,KenezombTHa HHPpacTpykTypa — XOJIUHTOBO

npyxectBo” A/l

Brucan e B Peructbpa Ha myOauuHuTe IpyxecTBa, cbriacHo wi. 30, an. 1 1. 3 oT 3akoHa
3a Komucusita 3a ¢punancoB Hamzop, ot mecer] aBryct 2008 roxa. JpyKecTBOTO CTPUKTHO CIIEIH 3a
U3MBJIHEHHE Ha 3aJbJDKEHMSITa CH KaTo MyOIMYHO APYKECTBO, KaTO €IUH OT OCHOBHHUTE MY
IIPUOPUTETH B IIpoLeca Ha JEHHOCTTa My € pa3pab0TBAHETO U YTBBPK/IaBAHETO HA Bb3MOXKHO Hall —

e(peKTI/IBHI/ITC 3a HCT'O IPUHIMWIIN HA YIIPABJICHUC.

OcHoBHara pAeilHocT Ha JlpyX ecTBOTO, KAKTO € BNHMCAaHa B THProBCKUS PETUCTHD U
PIOJIHL] x®»M AreHmms 1o BNHCBaHUATA €. MPUAOOMBaHE, yNpaBlieHHUE, OlEHKa W mpoAaxk0ba Ha
y4acTHs B OBJITAPCKH M 9YKJACCTPAHHH JIPYKECTBA, MPUI00MBAaHE OIIEHKA U MTPOJIakOa Ha TTATEHTH,
OTCTBHIIBAaHE Ha JIMIIEH3UW 3a M3IO0JI3BAHE HA MAaTEHTU Ha JPYXKECTBA, B KOUTO XOJIJAMHTOBOTO
JIpYy)KEeCTBO ydacTBa, ()MHAHCHUpAHE HA JIPYXKECTBA, B KOUTO XOJAWHTOBOTO JIPYXKECTBO HMa
yJacTue, npuaoOuBaHe, ynpaBieHHE M MpoAak0a Ha OONUTaliyd W aKIWH; KalluTajJeH U CpeaeH

PEMOHT, CTPOUTEJICTBO, PEMOHT U PeXaOWINUTalUs Ha TBTHU ChbOPBKEHUS, IPOEKTHPAHE, Hay4YHO-
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H3CJICAOBATCIICKA U MHXXCHCPUHIOBA I[CleOCT, HU3BBPIIBAHC HAa BCAKAKBa JApyra IHpOU3BOACTBCHA

WY THPrOBCKa AEHHOCT, He3a0paHeHa OT 3aKOHA.

XonauHrbT Oo0eluHsABa JEBET OpaHIIOBO OOBBP3aHU CTPOUTETHH (DUPMH, BKIIOUHUTEIHO
TEXHHS TPOU3BOJICTBEH, MarepHuajieH, (UHAHCOB M MEHHU/DKBPCKU MOTEHIHal, padoTeld BbHB
cdepara cBbp3aHa C MBbTHA MHPPACTPYKTypa, CTPOUTEICTBO, peXaOWIWTAUS U MOMNIPHKKA Ha
ABTOMArUCTpaI¥, WUHTHIIA OT penyOlIMKaHCKaTa W OONIMHCKUTE ITbTHH MPEXKH, MOCTOBHU
CHOPBKEHUSI U TYHENU; U3rPaXKIaHe, PEKOHCTPYKUHUSA M MOIAPHKKA Ha TPaJCKH KOMYHUKAIMH U
npuiexaiiara UM HHPPACTPYKTYpa; U3rpaKIAaHe MPOCKTUPaHE, M3TpakIaHe U MOIApPHKKA Ha
CHCTEMH 3a aHAJIN3, OPTaHU3aIUs U OE30MACHOCT Ha JIBUKECHUETO.

BbB BTOPOTO OCHOBHO HampaBJI€HHE C€ BKJIIOYBAT JIEWHOCTH, CBBP3aHU C IMPOCKTUPAHE U
U3rpaKJaHe Ha HOBM U PEKOHCTPYKIMS Ha CHIIECTBYBAIIM BOAOMPOBOAHH W KaHAIM3AIMOHHU
MpEXH, MPEUYUCTBATEIIHA CTAHIIUU 32 MMUTEHHU BOJIU M CTAHIIMU 32 MPEYHCTBAHE HA OTMAIHU BOJU;
MPOCKTUPAHE W M3TPaKJaHE HAa MHCTAJIALMM 33 TPETUpaHE HAa OUTOBU OTIAIBIM; M3TPAXKIAHE Ha
ra3opa3npeHOCHU MPEXKHU U Ta30ITPOBOIHN OTKJIOHECHHSI.

JleiiHOCTUTE, CBBpP3aHUM CBC CTPOUTEICTBOTO HA CTpaJd M CHOPBHKEHUS, OOXBaIlaT
U3TpaKJaHe Ha OKWIHIIHU, OOIIECTBEHW U TMPOMHUILIECHH CTpaad; pPEMOHT, CaHHUpaHe W
MOJICpHM3AIlMs ¥ BHEJPSIBAaHE HAa MEPKU 3a CHEpruiiHa €(PEeKTUBHOCT B JKUJIUIIHH, OOMIECTBEHU U
MPOMUIIUICHH CTpajy; KOHCEpPBallUs M pEcTaBpalus Ha KYyJITYPHO-UCTOPUYECKH OOEKTH;

H3rpaxxJaaHe U pCKOHCTPYKIUA Ha YIIMYHO U ITAPKOBO OCBCTIICHUC.

[Tporpamara e pazpaboreHa, cbriacHo 3akoHoBUTe M3uckBaHus Ha 3IITILK u Ha ocHoBaTa
Ha [lpuHnunure 3a KOpmopaTuBHO yrpaBieHue Ha OpraHuzanusara 3a HKOHOMHYECKO
ChTPYJHUYECTBO U pa3ButTue, npuetu ot Komucusra 3a puHancoB Haa3op, 1 Hanmonanuus kogexc

3a KOpIIOpaTHBHO yrpaBieHue Ha ,,brirapcka @onnosa bopca — Codus™ A/l

3a ,Mudppa Xonnuur” AJl npunaraHero Ha CTaHAAPTUTE Ha JOOPOTO KOPHOPATUBHO
yIpaBlieHHE, ce Bh3NpUEMa, KaTO €IMHCTBO OT B3aMMOOTHOIICHUS MEXIY YIPaBUTEIHUS OpraH Ha
IPY’KECTBOTO, HETOBUTE AaKIIMOHEPH, KaKTO M BCUYKU 3aMHTEPECOBAHH CTPAHU — KOHTPAreHTH,
JecTBAIld TMapTHbOPH, B TOBA YHCIO HACTOSIIM M OBJCIIM IMOTEHIUATHH WHBECTUTOPH,

3aUHTCPCCOBAHU OT JIeiiHOCTTa Ha APYKCCTBOTO.

1. IEJM 1 3AJAYNA
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1. TapanTupase npaBaTa U UHTEPECUTE HAa BCUUKU aKIIMOHEPU HA JIPYKECTBOTO;

2. PaBHOmocTaBeHO TpeTHpaHE€ Ha BCHYKH aKIMOHEpH, C OCOOEH TOriea KbM

MHHOPUTAPHUTE U 9YXKICCTPAaHHU TaKKWBa,

3. OcurypsiBane Ha NPO3PAUYHOCT U SCHOTA OTHOCHO JAEWHOCTHTE Ha APYKECTBOTO U

HCTOBOTO YIIPABJICHUC,

4. VYnecHsiBaHE Ha YIOpaBUTEIHUS OpradH Ipd B3€MaHE Ha pELIEHHUs, Kacaellu
OIIEPAaTUBHOTO PBKOBOJCTBO HA JAPYKECTBOTO, KAKTO OT KpPAaTKOCPOYEH, Taka U B

ABJITOCPOYCH ILIAaH.

5. IloBummaBane AOBCPUCTO HaA AKIUMOHCPUTC, HHBCCTHLMOHHATA O6HIHOCT U BCHYKU

3aNMHTCPCCOBAHUTC JIMIa B YIIPABJICHUCTO U JIIEHHOCTTa Ha APYXKECTBOTO,

6. Ilocturane u NoAAbpKaHEC Ha (I)I/IHaHCOBa U IIPOU3BOJACTBCHA CTaOMIHOCT C e

HECYTpAJIN3UPaHC HCTAaTUBHUTC e(l)CKTI/I HaCJICACHU OT KpH3aTa,

7. Pa3paboTBaHe M yTBbp)K/IaBaHE Ha €(PEKTUBHU MPAKTHKH 32 J100pO KOPHOPATHUBHO

yIpaBJeHHE.

8. BeBexagane u MOMyJIApU3UpPpaHe Ha BHUCOKHW MOpPAJIHHW U CTUYHU NPHUHIUIIHA, C LEJI
I[O6J'II/I)KaBaHC A0 CBCTOBHUTC CTaHAApPTHU 34 I[O6p0 KOpHIOpAaTUBHO YIPABJICHUC U
HaJlaraHc Ha HOB CTHUJI HA YIPAaBJICHUC B 6’I)HFapCKI/ITe APYXKECTBA 3aHUMaBallu C€ CbC

CTPOUTEJICTBO, peXaOMINUTaLMs U TOJAPHKKA HA IBTHU ChOPBKEHHUS .
II1. OCHOBHU NPUHIUIIN
JL00poT0 KOPNOPAaTHBHO YNPABJICHHE CJIYKH 3a:

1. OcurypsiBane Ha paBHONOCTaBEHOCT W 3alllUTa Ha I[paBaTa W HHTEPECUTE Ha

AKIMUOHCPUTE HE3AaBUCHUMO OT NPUTCIKABAHUTE OT TAX 6p017I aKI1u,

2. E(I)CKTI/IBHa U HaBpCMCHHA KOMYHHUKAIWA C AaKIIMOHCPUTEC U BCUUYKU 3aUHTCPCCOBAHU

JINILA,;

3. OceplecTBiBaHe Ha KOPEKTHO W HABPEMEHHO pa3KpHBaHe Ha wHH(popManuara u

MPO3PAaYHOCT TMPHU ONOBECTABAHETO HA BCHYKH BBIIPOCHU CBBP3aHU C APY>KECTBOTO,
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1.1.

1.2

1.3.

14.

1.5

1.6.

KaToO HCTOBOTO YIIPAaBJICHUC, (1)I/IHaHCOBOT0 CbCTOSAHUEC, CIICUYCIICHUTC 3a HU3ITBJIHCHHC

IIPOEKTH, KAKTO U KOHKPETHUTE PE3YyNTATUTE OT AEUHOCTTA.

4. Tlogmomara CTpaTerHuecKoTO YyrpaBieHue Ha JIpyKecTBOTO, KOHTpOJa BBPXY
NeHOCTTa Ha YIPaBUTEIHUTE OPraHM M OTYETHOCTTa Ha TE3M OpraHu Ipen

JPY>KECTBOTO U aKLIHOHEPUTE.

IV. MEPKH 3A CIIABBAHE HA OCHOBHUTE TIIPUHLOMIIX HA
ITPOI'PAMATA

MepKu 3a ocucypAaeane Ha pd6HONoOCnaeeHocn u 3awuma Ha npasania Ha akyuonepume.

Axuuute Ha ,,MHppa Xommuur” AJl ca peructpupanu 3a Thprosusi Ha bOb u Bcuuku

AKIMUOHCPHU U MMOTCHIUAIHU UHBECTUTOPU MOT'AT Ja U3BbPIIBAT CBO6OI{HO CIACJIKHU C TAX.

HpyxectBoto uma noroBop c¢ “llentapinen [lemosurtap” AJl, xoiito Bogu Khura Ha
aKIMOHEpUTE U OTpa3sBa IMPOMEHHTE B cOOCTBeHOocTTa Ha akuuute. CHBETHT Ha
JTUPEKTOPUTE Cla3Ba MpaBuiaTa 3a HEynoTpeda Ha BbTpenIHa WH(OpMAIUs MpU CIETKU C

akiuu Ha [[pyxecTBOTO.

Jlumca nHa OTpaHUYUTCIIHU pa3nopen61/1 B YcTaBa Ha APYKECTBOTO 3a MPEXBBPIIIHCTO Ha

IIPUTCIKABAHUTC aKIUU;

OcurypsiBaHe Ha IIpaBO Ha y4acTHUE M yIpakHABaHE Ha MpaBo Ha riac B O0moTo chOpaHue
Ha aknuonepute /OCA/, TMYHO WU Ype3 MBIHOMOIIHUK, Ype3 Cla3BaHe Ha pa3nopeadute
Ha Ycrasa Ha napyxecrBoro, 3IIIIIIK u TbproBckus 3ak0OH OTHOCHO CBHMKBAHETO,

perucTpanusTa 3a yuyactue u riacyBanero B OCA;

Cra3BaHe Ha 3aKOHOBUTE U3UCKBAHUS 3a IIpoMsAHa Ha MPEABAPUTCITHO 00sBEHHS AHCBCH pEa

B nokaHara 3a cBukBaHe Ha OCA;

OCI/IprHBaHC Ha BCCKH AKIIMOHCP Ha IpaBO Ha y4aCTHC B PA3IPCACICHUCTO Ha revandara
Ha OAPYXKECTBOTO YPC3 Bb3MOXKHOCTTA Ja IIpaBU MPCAJIOKCHUSA, 1a YIaCTBA B I'NIACYBAHCTO U

Jla TI0JTy9aBa IUBUICHT;

Cra3BaHe Ha JCHCTBAIIOTO 3aKOHOJATEICTBO, C OCOOCH aKIICHT Ha pa3nopeaduTe Ha

CMECLMAIHUTE 3aKOHM KOHTPOJIHMpALIM M peryiupamy cdepaTa Ha HHBECTHUIIMOHHATA

Sofia 1612 | # 126 Tzar Boris |l Blvd. Codbusa 1612 | 6yn. Liap Bopuc 1l Ne 126
Phone + 359 2 895 2410 | Fax + 359 2 895 2411 TenedoH + 359 2 895 2410 dPakc + 359 2 895 2411

www.infraholding.bg | office@infraholding.bg www.infraholding.bg | office@infraholding.bg
UIC 175443402 EVK 175443402




1.7.

2.1

2.2.

2.3.

3.1.

3.2.

3.3.

JNEMHOCT M 3aKpujiaTa IpaBaTa Ha aKLMOHEpUTE, OT CTpaHa Ha YIPAaBUTEJIHUS OpPraH U

CILY’)KMTEJIUTE B CTPYKTYpaTa Ha IPYKECTBOTO.

OCI/IprﬂBaHC Ha IIOCTOSAHHA BB3MOXKHOCT 3a IIOJIydaBaHC Ha HH(bOpMaHPIH OT CTpaHa Ha
BCHUYKH aKIIMOHEPH, 0e3 3HaYeHHe OT 6];)0)1 Ha IMPUTE)KaBaHU OT TAX aKIUU, YPE3 I[HpeKTopa

3a BPB3KH C MHBECTUTOPHUTE Ha APYKECTBOTO, YUHUTO TeJe()OHH U 1. TIOIa ca OOSIBEHU B
K®H, ,,b®b - Codus™ AJl, KakTo ¥ Ha EICKTPOHHHS CAUT Ha IPYKECTBOTO;
Mepxku 3a peanuzupare Ha 006po KOPROPAMUBHO YNPABIEHUE:

OC’BH_ICCTBSIBaHe Ha OICPAaTHUBHO PBKOBOACTBOTO Ha APYKECTBOTO OT CTpPpAaHAa Ha

VIIPaBUTEITHUS OPTaH, B YHUCOH ChC 3aKOHOBUTE PA3MOPEI0N U CHIVIACHO B3ETUTE PEIICHUS

ot OCA;

Heza6aBno YBCAOMABAHC HA OCA 3a HacThIBaHE Ha O6CTO$ITCJ'ICTB8., KOHUTO Ca B pa3puB CbC
3dKOHOBUTC HM3UCKBAHUSA 3a YWICHOBCTC Ha YHPABUTCIIHUA WM KOHTPOJIHHUA OpraH, WK

Cb3J1aBaHC HaA MPECAIIOCTABKH 3a KOH(bJ'II/IKT Ha UHTCPECH,

OTroBopHO U MPO(PECHOHATHA HU3IBIHEHHE HAa OCHOBHHUTE (PYHKIIMU B YIPABICHUETO Ha
JIPYKECTBOTO, KAaTO: M3TOTBSHE Ha KOPIIOpAaTMBHA CTpATerus W KOHTPOJ II0 HEHHOTO
W3MBJIHEHNE; BHUMATEIEH MOJ00p Ha YIpaBlIeHYECKUTE KaJpHU; OCUTypsBaHE He3a0aBHOTO

1 KOPEKTHO pa3KpUBaHETO Ha UH(OpMAaIHSL.
Mepku 3a egpekmugna KOMyHUKAYUs C AKYUOHepume:

[Monnbpxane Ha uHTepHET crpanuna /www.infraholding.bg/ ¢ akryamna maHpopmanus 3a

JIEHHOCTTa Ha APYKECTBOTO, KAKTO U Bb3MOKHOCT 34 U3IIPAlIaHC Ha online 3allMTBAHUA,

[Monabprkane Ha apxuB Ha (puHAHCOBaTa MHQOpPMAIMS U BCSAKA Apyra BakHa MH(pOpMaius
OTHAcsIla Ce€ 0 YNPABIEHUETO M JAEHHOCTTa Ha JPYKECTBOTO HAa HEroBaTa WHTEPHET

CTpaHUIaTa,

OcurypsiBane Ha mouckaHa uHpopmanus OT J(MpekTopa 3a BPB3KH C MHBECTUTOPUTE U
CBOEBPEMEHHO HErOBO y4yacTHeE B Ipolleca Ha pa3KpuBaHe Ha MHQOpMaIUs — TOU ce ABsBa
JIUIETO, KOETO CE sIBSIBa CBBP3BAII0 3BeHO Mex 1y ChBeTa Ha TUPEKTOPUTE Ha JPYKECTBOTO,

JOCETAIIHUTE aKIMoHepu U Obaemute nuBectTutropu B “Undpa Xonguar” AJl. JAupekropsT
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4.1.

4.2.

4.3.

4.4.

4.5

34 BPB3KU CHMHBCCTUTOPUTC NPUCMaA BCAKAKBU 3allUTBAHMA, OINNIAKBAHHA U BB3PAKCHUA OT
CTpaHa Ha aKHUOHCPUTC, KAaTO CC CTapac Aa € MaKCUMAJIHO U34YCPIATCIICH B IPCAOCTABAHCTO

Ha nHpopmarus.

Mepku 3a ocvujecmesasane Ha KOPEKMHO U HABPEMEHHO pA3Kpusane Ha UH@opmayus u

npO3PAYHOCTN:

Crna3zBaHe Ha 3aKOHOBHTE CPOKOBE 32 pa3KpHBaHE Ha perynupana uHpopmanus npen KOH,

,,b®b — Codus” Al u OO1IeCTBEHOCTTA;

CTpI/IKTHO HU3IIBJIHCHUC Ha 3aKOHOBHTC pa3nopezl61/1 3a CbAbPKAHUCTO Ha IPCACTABAHUTEC

MEXJIMHHU U TOAMIIHU OTYCTH U JApyra HHPOpMaIus ompeesieHa ¢ Hapeaoa,

PaskpuBane Ha perynmupanara wuHpopmanus ©Ha OOIIECTBEHOCTTa, KakKTO 4pe3
uHpopMaronnu arenimu  /lnvestor.bg/, Taka W upe3 WHTEpHET CTpaHUIATA Ha

apyxectsoto — www.infraholding.bg;

Perucrpanus B enexrponnus peructsp /e-Register/ na KOH u cucremara extri va ,,b®b —

Codus” A/l 1 U3M0N3BaHETO UM MpU MYOIMKYBAaHETO Ha peryiupaHa UHGpopMalus;

H3rorBsiHe Ha YBEAOMJICHUATA TOYHO, SICHO, C HOI[pO6H0 00SICHEHHE 3a HACTBHIIMIOTO

CbOUTHE C 11e]1 110 — 100pa OCBEJOMEHOCT Ha aKLIMOHEPUTE Y BCUYKHU 3aMHTEPECOBAHU JINLA.
V. 3AIIUTA ITIPABATA HA AKIIMOHEPUTE
3ano3HaBaHe Ha aKIHOHEPUTE C TEXHUTE IIpaBa U ¢ HAYMHA HA YIIPAKHABAHETO UM.

CBOCBpEMEHHO, TOYHO M SICHO YBEIOMSBAaHE HAa HWHCTUTYLIMUTE W WHBECTUIIMOHHATA
OOIITHOCT 3a BakHa WH(OpPMaIHUs, CBbpP3aHa C JACHHOCTTa Ha JPYKECTBOTO, CHIVIACHO

m3uckBanuaTa Ha SITILK.

[MonabpikaHe Ha MHTEPHET CTPAHMIIA M PETYISPHOTO U OOHOBsBaHE ChC MH(OpMaIUsTa,
paskpuBaHa Ha HHCTUTYIHHATE 1 OOIIeCTBEHOCTTA, Upe3 HH(POPMAITMOHHY areHIIN!, KaKTO U
noJIbp)kaHe Ha oTAenHu cekuun @OuuaHcoBUM naHHUM U VHBecTUTOpH, B KOSTO Ce
nyOoiuKkyBaT (UHAHCOBUTE OT4eTH, HH(popmamus 3a u or OOmmre chOpaHus Ha

aKLMOHEPUTE U HOBUHHU 3a JIPYKECTBOTO.
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e NsrorBsne Ha pokimaau oT JlMpekTopa 3a BPB3KM C MHBECTHUTOPHUTE 3a 3allO3HABAHE Ha
CpBeTa Ha TUPEKTOpUTE MPHU U3BBHPIIBAHE HA 3aKOHOBU NPOMEHHM B HOpMaTHWBHaTa 0asa,

CBBP3aHU C MIpaBaTa Ha aKIIMOHEPUTE U Pa3KPUBAHETO HA WH(POPMALIUSL.
e T"apaHTupaHO paBHONIOCTABEHO TPETHUPAHE HA BCUUKH AKIIMOHEPH.

e l3roTrBgHe Ha IIOKaHaTa U npeaACTaBAHE Ha MaTCpHAIMTC 3a O6H_IOTO C"b6paHI/Ie Ha
AKIMUOHCPUTEC, CBIVIACHO 3aKOHOBUTC H3UMCKBAHHA, TOYHO M SCHO M HABPEMCHHOTO UM
IIOIMMOBECTABAHEC HAa BHUMAHHUCTO Ha AKIHUOHCPHUTC, KAKTO B MGI{I/IﬁHOTO IIPOCTPAHCTBO U

PEryjliaTOpHUTE OpraHu, Taka U Ha UHTCPHET CTpaHUIlATa HAa APYKECTBOTO.

e CTpPUKTHO CHa3BaHE Ha 3aKOHOBMUTE pa3Nope[OU NpU PETUCTpaLUATa HAa AKLMOHEPUTE U

TEXHUTE IIBJIHOMOIIHUIIM ITpH MpoBexkaaneTo Ha OCA.

V. OCHOBHH 3AIABJKEHUA HA PBKOBOIACTBOTO C OIVIEJ
E®OEKTUBHOTO U OTTOBOPHO YIIPABJIEHUE HA IPYKECTBOTO

e (Cmna3BaHe Ha pa3noOpenOUTE HAa 3aKOHOBUTE M TOJ3aKOHOBUTE HOPMATHBHMU aKTOBE U TIO -
cneruanyo 3ITTLK, npu n360p Ha wieHOBE HA YIPaBUTEIHUS OpraH, IPOKYPUCTU U BUCII

YIIpaBJICHUYCCKU CHCTAB.

e 30sreane Ha KOH(MJIMKTH HAa MHTEPECU OT CTpaHa Ha YJCHOBETE Ha YNPABIIEHCKUS OpraH

IIpH B3€MaHC Ha pCUICHUSA, CBbpP3daHU C JEHHOCTTa Ha APYKECTBOTO.

e CopuelictBue Ha JlupekTtopa 3a BpB3KM C HMHBECTUTOPUTE, KAKTO U Ja KOHTPOJIUPAT
JeMHOCTTa MY, CHIVIACHO M3MCKBaHUATa Ha HopMaTHBHaTa 0aza u B yactHocT 3IIIILIK u

HapeAOuTe 1o MPHUIIATaHETO MY.

L4 OC’BH_ICCTBHBEIHC Ha MOCTOAHCH KOHTPOJ BBPXY (I)I/IHaHCOBO — CUeTOBOJHATa JIEHHOCT Ha

JPY>KECTBOTO.

L4 OHGHHBaHC C(l)CKTI/IBHOCTTa Ha HpOI‘ paMaTa 3a KOPIIOPAaTUBHO  YHOpPABJICHUC, U

OCBIICCTBABAHE HA KOpHUTHpally U HaCOYBaIln HeﬁHOCTI/I, aKoO TOBa € HCO6X0)II/IMO.

L4 OTFOBOpHO )51 HpO(l)CCI/IOHaJ'IHO OTHOIICHUC IIPU YIIPABJICHUEC HA APYKCCTBOTO OT CTapaHa HA

BUCHINA YIIPaBJICHYCCKU CbCTAB.
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VII. MPOTPAMA U CTPATEI'US 3A PABBUTHUE
[lepcniextuBuTe 3a pa3surue Ha ,,uppa Xoaauur’ A/l ca U3KIIOUUTETHO OJIaronpusTHU.

CJ'IGIL 3aﬂ"bH60‘ICH HpO(bCCI/IOHaJ'ICH AHAJIM3 Ha CBbCTOAHUCTO U IEPCICKTUBUTE B 6paHH1a,
peECYpCUTE W IOTCHIHAJIA 3a PpPa3BUTHEC KW INPHUOPHUTCTUTEC Ha APYKECTBOTO, PBKOBOACTBOTO
IMPOBCIKAA IMOCICAOBATCIIHA W KOHCTPKYTHBHA IIporpaMa 3a pa3BHUTUC, KOATO [da CTa6I/IJIH31/Ipa

(bMHAHCOBO APYNKECTBOTO U CHIIEBPEMEHHO T'O YTBBP/IHM KaTO BOEIA KOMIAHHS B OTPACHIIA.

HMuBecTuuuTe 1e 6’]5,[[8.T HAaCO4YCHU KBM HpI/II[O6I/IBaHC " YIIPpAaBJICHUEC HA aKTUBH, HOCCIIU
CUI'YpHa OOXOOHOCT. I[];JY)KGCTBOTO € IIPUBBPIKCHUK HA ABJITOCPOUYHOTO H CTaOMIHO Pa3BUTHEC Ha

Ou3Heca U IOCTOsSIHHATA J0XOOHOCT Ha aKIIMOHCPUTC.

Hle CC ICJIM: HaMaJIsIBAHC Ha PasxXOoAWTC, YBCIMYAaBAHC HaA IMPOMU3BOJACTBCHUA KaIllallUTCT,
noAABpKaHE Ha BHUCOKO HHMBO Ha Ka4CeCTBO HaA IPEAOCTABCHUTC YCIYIH, YBCIIMYABAHC Ha

neqaﬂ6aTa, CIIa3BAHC HA HOPMHUTC 3a eHepl"HﬁHa e(beKTI/IBHOCT M OIIa3BaHC Ha OKOJIHATAa Cpea.

bonemure neitnoctu Ha ,,Mudpa Xomauar” AJl ca m3isno cboOpa3eHHd ¢ HAIMOHAIHUSA
IJIaH 32 pa3BUTHE HA IbTHATA W KWIUIIHATA MHPPACTPYKTypa. B mpHOpUTETHU 1eNH aKIEHT €
MIOCTaBEH BbPXY PEMOHT, peXxaOUIUTaIMs U U3TPaKIaHe HAa HOBH MBTHU OTCEYKH, BOIOIPOBOIHH
Y KaHAJIM3aMOHHU CUCTEMH U ChOPBKEHMsI, CAHUPAHE HA KUJIUIIHU CTPpajM, MApKOBE U MECTa 3a
OTJUX, KOETO CE€ U3BBPIIBA C 1I€J] MOBUIIABAHETO HA CUTYPHOCTTA HAa TPAceTo U CpeaHaTa CKOPOCT
Ha JBHKEHHUE M HaMalisBaHe Ha oOmOTO BpeMe 3a TpaHcmopT. ,,MHppa Xommuar”’ AJl uma
BB3MOKHOCTTA aKTHBHO Jla y4acTBa B MPEJCTOSAIIUTE OOIIECTBEHH MOPBHYKH, KOUTO ClEABA Ja
ObaaT OOSIBEHHM, Ha OCHOBA CBOsI OIUT, CHIIECTBYBalla 0a3a U WH)XEHEPEH CHhCTaB CBBP3aHHU C
WHKEHEepUHTa Ha TpaceraTta. JIpyXeCTBOTO MMa YCTAaHOBEHHW KOHTAKTH M CHTPYAHHYECTBO TIO
MHOECTBO MTPOEKTHU C €BPOIEHCKHU NMapTHROPU BOJICIIM B 00JIaCTTa HAa MbTHATa MHPPACTPYKTYpa B

HeWHaTa ISJIOCT.
Jpyru npuopureTy Ha IuIaHa ca:

LAH(pa Xonmuur” AJl uma omnut, 0aza M HMHXKEHEPEH CHCTaB Ja MPEeoCTaBs

HHXXCHCPUHI HAa TpaceTa.
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- Ilpu wu3mbnaHeHume Ha mO-cnoXHU 00ekTH, ,MHppa Xommuar” AJl uma mnolpa
BBH3MOKHOCT 32 ApTHHOPCTBO M KOMYHHUKAIUS C €BPONEHUCKUTE JIMJepu B OpaHiia, ¢

KOUTO JPY>KECTBOTO € MapTHUPAJIO U MPEIH.

[Iporpamara 3a m00pO KOPIIOPAaTHUBHO YIIpaBIICHHE JaBa BB3MOXXHOCT Ha MECTHU U
MEXIyHApPOJAHU WHBECTUTOPH, Ja B3eMaT MH()OPMHUpAaHU pelIeHus 3a uHBectupane B ,Hppa
Xonauar” AJl. Llenta e na ce yBenuuu TOBEPUETO HA BCUYKU, 3aMHTEPECOBAHM OT JIEHHOCTTa Ha

KOMIIaHHATA B Ka4CCTBOTO U KOHTPOJIa HA HEHWHOTO YipaBJICHHUC.

HporpaMaTa YTBBbpPIXKAaBa BHUCOKO OTTOBOPCH YIPABJICHCKU CTUJI, B CbOTBETCTBUC C

MEXTyHAPOIHO MPU3HATUTE CTAaHAAPTH 33 JOOPO KOPIIOPATUBHO YIPABICHHE.
VIII. OTTOBOPHU JIMIIA 3A USITBJIHEHUE HA ITIPOT'PAMATA:
1. UYnenorere Ha CJI;
2. Wsmpaaurenen wieH Ha C/I;
3.  JlupekTop 3a BpB3KU C HHBECTUTOPHUTE.

ANTON VASSILEYV bigitally signed by ANTON

VASSILEV BOJKOV

BOJKOV Date: 2022.03.22 15:15:01 +02'00'

/AnTon Bacuies bBoxkoB - — Ilpencenaren u U3nbinuTtesieH
wieH Ha CbBeTa Ha gupektopure Ha , MHOPA XOJJUHI™ AJl/
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AEKINAPALINA
3A KOPIMOPATUBHO YINPABJIEHUE
CBIMACHO 4J1. 100H, AJl. 8 BbB BPBb3KA C All. 7, T. 1 OT 3MMMNUK

NHudpa Xonguur ALl e opyxectBo, permctpupaHo B Tbproeckust permctbp n PHOJTHL
npyn AreHuus no BnucBaHuATa. BnmvcaHo e B Pernctbpa Ha nybnuyHuTe ApyXecTBa,
cbrnacHo 4un. 30, an. 1 1. 3 oT 3akoHa 3a Komucuata 3a cmHaHCOB Hag30p, OT Mecel,
asryct 2008 rog. JpyeCcTBOTO CTPUKTHO Cneau 3a U3NblIHEHWE Ha 3abIDKEHUSATA CU KaTo
ny6rn4HO ApyXecTBo.

[pyXeCTBOTO € eMUTEHT Ha aKkuMm AonycHaTu 0O TbproBust Ha B®b n otroBaps Ha
Kputepuute, BM3MpaHn B naparpad 22, 6ykea ,a“ oT JonbnHuUTenHute pasnopenbu Ha
3akoHa 3a c4eTOBOACTBOTO KaTo ,Npeanpusitue ot obLecTBeH NHTepec”.

[pyxecTBOTO € npueno pa cnasea HauuoHanHMs Kogekc Ha KoprnopaTMBHOTO
ynpaenexHve, ogobpeH oT 3amMecTHuK-npeacedatens Ha K®H, pnoctbneH Ha WMHTEpHeT
cTpaHuuaTta Ha Komucusara.

BegHara cnep kato 6ewwe ogobpeH, Apy>KeCTBOTO C €ANHOAYLLHO pelleHne Ha CbBeTa
Ha OUpeKTopuTe Npue Aa crneaBa NpuMHUMnuTe 1 npenopbkuTe Ha HaumMoHanHus kogekc 3a
KOprnopaTUBHOTO ynpaBreHue, ogobpeH OT 3aMeCTHUK-Npeacenatens Ha Komucusara.

. UHdopmaumsa no un. 100H, an. 8, T. 1 ot 3akoHa 3a Ny6nNMYHOTO NpeanaraHe Ha
LleHHU KHUXa

ApyxectBoTO cnassa Kogekca 3a koprnopaTMBHO ynpasreHue, ogobpeH oT 3aMecTHUK-
npeacenatenat Ha KOH, pbkoBogelw, ynpasneHve "Hagsop Ha WMHBECTULMOHHATa
agenHoct"

Il. UHdopmaumsa no un. 100H, an. 8, 1. 2 ot 3MMUK

[Bama o1 uneHoBeTe Ha CbBeTa Ha [OUPEKTOPUTE HE Ca HEe3aBUCMMU YSIEHOBE,
AOKONKOTO €AMHUSA € YNEH Ha YNpaBUTENHM OpraHM Ha ApyrM TbProBCKW OPYXKEeCTBa, a
APYrus € akuuoHep npuTexasall, Npsiko U Ypes3 CBbp3aHn Nvua Harm-Manko 25 Ha CTo oT
rmacosete B 00WOTO cbbpaHue. HesaBMcuMO OT TOBa, CTPYKTypaTa Ha CbBeTa Ha
ANPEKTOpUTE € B CbOTBETCTBME C M3UCKBaHMATaA Ha d4n. 116a, an. 2 ot 3IMUK.
HesaBucumumnaTt uneH Ha CbBeTa Ha gupektopute e Emunusa Knpunosa CrumeoHoBa.

BbB Bb3HarpaxgeHusiTa Ha M3MbMHWTENHOTO PbLKOBOACTBO, OMpedeneHn B
[IOroBOpUTE 3a ynpaBrieHWe U KOHTPOIS HsMa MPOMEHNMB KOMMOHEHT. He e npeasuaeHa
Bb3MOXXHOCT 3a pasnpenensHe Ha OOMbMHUTENHM CTUMYNN Ha U3MbIHUTENHUTE YNeHoBe
Ha CbBeTa Ha QUPEKTOpUTE Ha APYKXEeCTBOTO.

KoMnaHuaTa CTpMKTHO cnasBa Hal-a4o6puTe NpakTUKL Mo OTHOLLEHME Ha pa3KpMBaHETO Ha
nHopMauus, 6e3 ToBa Aa e popMynmpaHo noa dopmMaTta Ha nMcMeHa nonutuka. Beska



MpoMsHa B Mpoleca Ha paskpMBaHe Ha WHdopmauus 6uBa oOTOpuU3MpaHa oT
PBKOBOACTBOTO.

Mpes 2021 r. He ca Bb3HUKBaNM BLNPOCK OT €TUYEH XapaKTep Mexay YrieHoBeTe Ha
PBbKOBOACTBOTO, BKIMOYMTENTHO W Hanarawu cnasBaHeTo Ha onpegeneHn nUMCMeHN

npoueaypw.

Kato apyxectBo oT obLiecTBeH UHTepec, B cboTBeTCTBME CbC Y. 107 oT 3akoHa 3a
He3aBUCMMUA (PUHAHCOB OOUT B [OPYXKeCcTBOTO wuMa cb3gageH OauteH KoMmuTer.
PyHKUMNTE HA OOANTEH KOMUTET ce N3NbNHABAT OT BepxuHua MBaHoBa Cnas4yeBa, bopsiHa
"eoprneBa CnacoBa - He3aBucMMU YneHoBe n ViBaHka Muxannosa [Meoprnesa, cbrnacHo
PeweHune Ha O6wo cbbpaHune Ha akumoHepute oT 01.07.2021 r.

KopnopaTMBHOTO pPbKOBOACTBO CriegBa npaBunia 3a  OpraHusupaHeTo w
npoBeXa4aHeTo Ha BCAKO obuwo cbbpanue [MokaHata 3a OCA ce m3rotBa cbobpasHo
HOpPMaTUBHUTE U3NUCKBaHMsA. [lncmeHn npouenypwn 3a nposexgaHe Ha OCA He ca
N3roTBEHU, Tb KaTo HOpMaTMBHaTa ypeaba U3puyHo e ypeauna OCHOBHUTE MPUHLNMIN.

Bcska cbuwectBeHa nepuvoandHa M MHUMOEHTHA WHQopMauus ce paskpusa
He3abaBHO. [pyxeCcTBOTO € Ccbobpasuno genHocTTa CUM C Jencteawata HopMmaTuBHa
ypenba, Kakto M C eBponenckata ypegba C OUPEKTHO MNPUoXeHWe B MEeCTHOTO
3aKoHOAATENCTBO.

FCOAMLLHMTE U MEXOWHHUTE OTYETH Ce U3TOTBAT C y4acTUETO M Nof CTPOrust KOHTPO Ha
PBbKOBOACTBOTO, 6e3 ToBa obaye Oa e dpopmanuanpaHo nod dopmaTa Ha BbTPELLHM
npasuna.

lll. Uudhbopmauma no un. 100H, an. 8, 1. 3 ot 3MMLUK:

ApyxecTBOTO UMa paspaboTeHa n yHKLUMOHMpPALLA CUCTEMA 3a BbTPELUEH KOHTPOS,
KOATO rapaHTupa NpaBUHOTO MaeHTUdMLMpaHe Ha PUCKOBETE CBbP3aHM C AENHOCTTa Ha
ApyxectBoTo. OcurypeHo e yHKLMOHMpPaHe Ha CUCTEMUTE 3a OTYETHOCT U pasKpMBaHe Ha
nHpopmauus. BbTpeLLHUs KOHTPOM ce OCbLLecTBsABa OT PbKOBOACTBOTO HA APYXECTBOTO.
PuckoBeTe, npeg KOUTO € u3npaBeH eMuTeHTa ce geduHupaTt OT PbKOBOACTBOTO W
n3narat B [loknaga 3a 4enHOCTTa eXeroaHo.

OpyxecTBOoTO € npueno u MNporpama 3a Ao6GpO KopropaTMBHO ynpaBrieHne 1 npunara
npaBunara v npoueaypuTe, onncaHn B Hesl.

IV. Uucbopmauma no un. 10, naparpac 1, 6yksu ,,B, ,,r, ,.e“, ,,3“ n ,,u“ ot AUpeKTUBa
2004/25/EO Ha EBponeuckus napnameHT u cbBeTa oT 21 anpun 2004 OTHOCHO
npeanoXxeHusATa 3a NornbluyaHe

Yyactuata Ha [OpyKeCTBOTO B Kanutana Ha gpyrm TbProBCKM [py)KecTBa ca
noapobHo onucanu B [Joknaga 3a AENHOCTTa Ha OPYXECTBOTO U MOSACHUTENHUTE Benexku
kbMm [®O 3a 2021 r., 4acT OT KOMTO € HacTosIWwaTa Ageknapaums.

D,py)KeCTBOTO HAMa akuunn, KOUTo Aa gaBaT cneuunanHu rnpaBa Ha KOHTPOII.



He ca Hanuue orpaHuyeHust Bbpxy NpaeaTta Ha rrac, KaTo Hanpumep orpaHnYeHus
BbpPXy MpaBaTa Ha rfac Ha nputexaTenute Ha onpegeneH NpoueHT unm Gpow rnacoee,
KpalHW CpOKOBE 3a ynpaxkHsiBaHe Ha npaBaTa Ha rnac.

MpaBunaTa 3a n3bop Ha uneHoBe Ha CbBeTa Ha gupekTopuTte Ha WHdpa XonguHr
All ypeneHu B YcTaBa Ha OpYy»XeCTBOTO.

lMpaBomowmaTa Ha YneHoBeTe Ha CbBeTa Ha anpektopute Ha WHoppa XonguHr ALl ca
nocoveHn B YcTaBa Ha OpyxecTBOTO. [1paBaTta ga ce emuTtupaT unm mskynysaT obpaTHoO
akumm ca B KomneTeHTHocTTa Ha O6LWoTo cbbpaHne Ha akuuMoHepuTe, CbrnacHo YcTaBa
Ha OpYy>XeCcTBOTO.

V. UHdopmaumsa no un. 100H, an. 8, 1. 5 ot 3MMLUK

CBbBET HA AUPEKTOPUTE

CbBeTbT Ha ONPEKTOPpUTE!

- ynpasnsiBa He3aBUCMMO U OTrOBOPHO [pyXecTBOTO B CLOTBETCTBME C YCTAaHOBEHUTE
BU3NA, Uenu, cTpaTerMm Ha KOMMaHusTa U uHTepecuTe Ha akumoHepute. CbBeTbT Ha
ANPEKTOpPUTE YCTaHOBABA W KOHTPONUpa CTpaTerMyecknmte HACOKM 3a pas3BuTMe Ha
[pyxecTBOTO.

- cnasBa 3aKOHOBWUTE, HOPMATMBHUTE W [OOrOBOPHUTE 3aAbilKeHus, cbobpasHo npueTtus
YcTaB Ha [pyxecTBOTO 1 NpueTaTa Nporpama 3a gobpo KopnopaTUBHO ynpaBreHue.

- AeduHMpa n criegm 3a cnasBaHeTo Ha nmonuTukata Ha [py)KecTBOTO MO OTHOLUEHME Ha
pasKpMBaHETO Ha MHOPMaLUS U BPb3KUTE C UHBECTUTOPUTE.

- Mo Bpeme Ha cBos mMaHAaaT uneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE Ce PBLKOBOAAT B
cBOsiITa [AEeWHOCT OT OoO6LonpueTUTe MPUHUMNM 33 TMOYTEHOCT W YynpaBneHcka W
npodpecroHanHa KOMNETEHTHOCT.

- N3roTBS rogvLLEeH OOKNag 3a AeNHOCTTa Cu U € Hero ce otymTa npeq O6uwoTto cbbpaHue
Ha akumMoHepuTe.

O6woTo cbbpaHne Ha akumoHepuTe M3bupa n ocsoboxaasa uneHoBeTe Ha CbBeTa Ha
AVpeKTopuTe, CboOpa3HO 3akoHa. B poroBopute 3a Bb3naraHe Ha YynpaBrieHUeTo,
CKMOYBaHM C YneHoBeTe Ha CbBeTa Ha OMPEKTOPUTE, Ce ONPeaensaT TEXHUTE 3aAbiMKeHUs
N 3agayun, pasmepa Ha TSAXHOTO Bb3HarpaxaeHue, 3agbiDKeHUATa UM 3a NOSNTHOCT KbM
[py>XecTBOTO N OCHOBaHMsSITA 3a OCBOOOXAaBaHe.

BposT Ha uneHoBeTe n cTpykTypaTa Ha CbBeETa Ha OAUPEKTOpUTE ca onpeaeneHn B Yctasa
Ha gpyxecTBoTO. CbCTaBbT Ha M3bpaHua oT O6woTo cbbpaHne CbBeT Ha AnpeKkTopuTe
rapaHTMpa He3aBMCUMOCTTa M 6e3npucTpacTHOCTTa Ha OUEHKUTE U OelcTBuATa Ha
HEroBMTe 4YNeHOBE MO OTHOLIEHWE YHKUMOHUPAHETO Ha ApyxecTBoTO. CbBETbT Ha
AVPEKTOPUTE OCUTypsSBa HAOMEXHO pasfefieHne Ha 3ajavnte U 3a4bIDKeHUsTa Mexay
cBouTe YneHose. KomneteHunnte, NnpaBaTa u 3agbimKeHMsTa Ha YneHoBeTe Ha CbBeTa Ha



AVpeKkTopuTe creaBaTt U3NCKBaHUATA Ha 3akoHa. YUneHoBeTe Ha CbBeTa Ha AnpekTopuTe
MMaT MOAXOOALWM 3HAHWA W ONUT, KOMTO M3UCKBA 3aemMaHaTa OT Tax nosvuma. Crnef
n3bupaHeTo nm, HoBUTE YneHoBe Ha CbBeTa Ha ANPEKTOpPUTE Ce 3ano3HaBaT C OCHOBHUTE
npaBHU N PUHAHCOBMK BBIMPOCKU, CBBbP3aHN C AeMHOCTTa Ha [pyXeCcTBOTO.

PasmepbT ¥ CTpykTypaTa Ha Bb3HarpaxaeHusita Ha uneHoBete Ha CbBeTa Ha
AVPEKTOPUTE ca pernameHTupaHu B [loroBopuTe 3a ynpaBreHne Ha uneHoseTe Ha CbBeTa
Ha OupekTopuTe. Bb3HarpaxxgeHWeTo Ha U3NbIHUTENHOTO PbKOBOACTBO, ONpeaenieHo B
[I0roBopa 3a yrnpaBrieHne HsiMa MPOMEHNMB KOMMOHEHT. PaskpuBaHeTo Ha MHdopmaums
3a Bb3HarpaxgeHusiTa Ha uneHoBeTe Ha CbBeTa Ha OMpekTopuTe ce npeactaBs B
rOAMLWHUS OTYeT Ha [pyXecTBOTO.

UneHoBeTe Ha CbBeTa Ha AaupekTtopuTe u3bArBaTt M He Jonyckat peaneH Wnm
noTeHumaneH KOHNUKT Ha UHTepecn. YneHoBeTe Ha CbBeTa Ha aupekTopuTe He3abaBHO
paskpuMBaT KOHMIMKTM Ha WHTEpPecu Wn ocurypsieBaT Ha akuuoHepuTe [OCTbN A0
NMHOPMaLUS 3a cOenkn MeXxay OPYKEeCTBOTO U YneHoBe Ha CbBeTa Ha OUPEKTOPUTE UK
CBbP3aHu C Hero nuua.

obLlWoO CbbPAHUE HA AKLULMOHEPUTE

Bcuykn akumoHepu Ha OpyKeCcTBOTO MMaTt npaBo ga yyactsaTt B O6woTto cbbpaHune Ha
akunoHepuTe U Oa u3passBaT MHEHMETO CU. AKUMOHepuTe C MpaBo Ha rnac vmart
Bb3MOXHOCT Aa ynpaxHaBaT npaBoTO Cu Ha rnac Ha O6woTo cbbpaHMe Ha OpYyXeCcTBOTO
N ypes3 npeacrtaButTenn. KopnopaTtMBHOTO PBLKOBOACTBO Ha APYXECTBOTO OCbLLECTBsIBA
edeKTUBEH KOHTPOS, KaTO Cb3fgaBa HeobOxoouMmaTa oOpraHusaumsi 3a rnacyBaHeTo Ha
YNbNHOMOLLEHUTE NMUAa B CbOTBETCTBME C WHCTPYKUMUTE Ha aKUMOHEepUTEe WM Mo
paspelleHnTe OT 3aKoHa HaunHW. PbKOBOACTBOTO Ha APYXECTBOTO HacbpyaBa y4acTUeTo
Ha akumoHepu B O6LWOTO cCbOpaHue Ha akumMoHepuTe

VI. Uudbopmaumsa no un. 100H, an. 8, 1. 6 ot 3MMUK

[pyecTBOTO He npunara MONUTMKA Ha MHoroobpasve no OTHOLUEeHWE Ha
agMVHUCTPATMBHUTE, YNPaBUTENHUTE U HAA30PHUTE OpraHu Ha APYXECTBOTO BbB BPb3ka
C acneKkTu, kKaTo Bb3pacT, Non unu obpasoBaHue 1 NpodecroHarneH onuT.

ANTON VASSILEV bigitally signed by ANTON

VASSILEV BOJKOV

BOJKOV Date: 2022.03.22 15:15:39 +02'00'

/|AHTOH BacuneB bBoxkoB - - lpeacenaren n NU3nbnHuteneH
yneH Ha CbBeTa Ha gupektopuTe Ha ,,MHOPA XOJNAUHI A/



HH®PA XO/UTHHI A/l

OEKNAPALUWA
noun. 100H, an. 4, 1. 4
oT 3aKoHa 3a Ny6NIM4YHO npegnaraHe Ha LLeHHU KHUXa

C HacTtodwarta geknapauusa gonynognucaHusat AHToH BacuneB Boxkos,
B KayectBOoTO cu Ha [lpegcepaten m ManbnHuTeneH uneH Ha CbBeTa Ha
anpekTopute Ha ,,UHdppa Xonaumur” Al

OEKINAPUPAM, YE:

1. NognwHuAT duHaHcoB oTyeT 3a 2021 r., cbCTaBeH CbIlNacHoO
NPUNOXNMUTE CYETOBOOHM CTaHAAPTWN, OTpa3siBa BAPHO M YECTHO MHpopMaumaTa 3a
aKTMBUTE M nacumeuTe, (PUHAHCOBOTO CbCTOsSIHME WU neyanbaTta unu 3arybaTta Ha
~AHbpa Xonguur” AL,

2. TognwHuAT pgoknap 3a gewHOCTTa Ha gpyxecTtBoto npe3 2021 r.
CbAbpXa [OCTOBEpPEH Mpernes Ha pasBUTUETO, pesyntatute OT [eVHOCTTa U
cbCTOosiHMETO Ha ,,MHdpa Xonauur’ AL, KakTo 1 onnucaHne Ha OCHOBHUTE PUCKOBE
N HECUTYPHOCTU, Npen KOUTO € U3NpaBeH.

M3BecTHa MM e HakazatenHata oTroBopHocT no uyn. 313 or HK 3a
AeknapupaHe Ha HeBsipHa MHdopMaLMs.

ANTON Digitally signed by
VASSILEV Nate-2022.08.22 151609
OEKNAPATOP:  BOJKOV 050y

{AHTOH BacuneB BoxkoB/



HH®PA XO/UTHHI A/l

AEKINAPALUMWA

noun. 100H, an. 4, 1. 4
oT 3aKoHa 3a Ny6NIM4YHO npegnaraHe Ha LLeHHU KHUXa

C HacTtoswara geknapauma ,,duckoHcyntuHr’” 00O, EWUK 175091933,
npeacraenasaHo oT1 TaTtaHa XpuctoBa [OuMuTpoBa, B KayeCTBOTO CUM  Ha
cbeTaButen Ha FoguwHua nHamemnayaneH ouvHaHcoB oTyeT Ha ,,MHdpa Xonauur”

Al

AOEKINAPUPAM, YE:

1. NognwHuAaT d¢uHaHcoB oTtyeT 3a 2021 r., cbCTaBeH CbINacHoO
NPUNOXMMUTE CHETOBOAHM CTaHAApPTU, OTpa3siBa BAPHO N YECTHO MHopMaumaTa 3a
aKTMBUTE M nacumeBuTe, (PMHAHCOBOTO CbLCTOsSIHME U nevanbata wnm 3arybata Ha
~AHbpa Xonguur” AL,

M3BecTHa MM e HakazatenHata oTroBopHocT no uyn. 313 ot HK 3a
AeknapupaHe Ha HeBsipHa MHdopMaLMs.

TATYANA Digitally signed by

TATYANA HRISTOVA

HRISTOVA DIMITROVA
Date: 2022.03.22

DEKNAPATOP: DIMITROVA 15:57:45 +02'00'

ITatana XpuctoBa AlumuTtpoBa /



JAOKJIA/L HA HEBABUCUMUA OJUTOP
Jo akuuonepure Ha ,MH®PA XOJIAUHT“ A/l

JoK/Ia OTHOCHO OUTA HA UHAUBHU/YATHUSI GUHAHCOB OTYET
KBasinpunupaHo MHeHHe

Hue u3BBpUIMXME OJUT Ha HWHAWBUAyaJHus ¢uHaHcoB otdyeT Ha ,MHOPA XOJAWUHT“ A/l
(,pyxecTBOT0"), CHABPKALL UHAUBUAYAJHUSA OTUET 32 PUHAHCOBOTO CbCTOSIHUE KbM 31 lekeMBpHU
2021r. ¥ UHAYMBUJYaJHUA OTYeT 3a NedasbaTa WM 3aryb6aTa U Jpyrus BceoOGXBaTeH JOXO[,
VHAUBUAYAJHUS OTYET 3a IPOMEHHUTe B COOCTBEHUS KaluTal W HUHAWMBUAYAJTHHA OTYeT 3a
NapUyHUTE MOTOLHU 3a FOJUHATA, 3aBbpIIBaALla HA Ta3U J1aTa, KAKTO U MOSICHUTEHUTE IPUJI0KEHUS
K'bM MHAUBUJYaNHUSA GUHAHCOB OTYET, ChAbPKAIlU ONOBECTSBAaHE Ha ChIIECTBEHUTE CYETOBOJAHU
MOJIMTUKH U Jipyra NOosICHUTeJHa UHOpMaLUsl.

[lo Halle MHEHHE, C U3KJII0OUeHHEe HA Bb3MOXKHHUSA ePeKT OT BBIIPOCca ONHUCAH B pasjesa OT HAIIUA
Jlokiaj ,basa 3a u3passiBaHe Ha KBAJIUPUIUPAHO MHEHHUE", TPUJIOKEHUAT UHUBUIya/leH GUHAHCOB
OTYeT MpeJiCTaBs JJOCTOBEPHO, BbB BCUUKU CBHUIECTBEHU acCleKTH, GUHAHCOBOTO CbCTOSIHHUE Ha
JpyxectBoTo KbM 31 gexkemBpu 2021 r. U HeroBuTe GUHAHCOBU pe3YJITATH OT AeHHOCTTA U
NapUYHUTE MY MIOTOLM 32 TOJIMHATA, 3aB’bPLIBAllla HA Ta3H JjaTa, B ChOTBETCTBUE C MeX/[yHAPOJHUTE
cTaHjapTH 3a puHaHcoBo oTyuTaHe (MCPO), npueTu oT EBponeiickus cbro3 (EC).

Bbasa 3a u3pa3saBaHe Ha KBa/IMPpULUpPaHO MHEeHUE

JpyecTBOTO e KjacuduLHUpaIo B3eEMaHUATA CU 110 AOTOBOPHU 3a L1eCUH, KaTo GUHAHCOBU aKTHUBU
OTYMTAHU IO CpaBeJJMBa CTOMHOCT B meyasibaTa WM 3arybaTa. 3a olleHKa Ha Te3W B3eMaHUs B
NpeAxXOJHU TOJUHU e MOJI3BaH He3aBUCUM /BbHUIEH/ JULEH3UPaH OLEeHUTEN 3a ONpejesissHe Ha
crnpaBeJJiMBaTa MM CTOMHOCT, Taka KakTo e omnoBecTreHo B Yact II. ,ba3a 3a u3roTrBsiHe Ha
WHAUBUAYATHUS (UHAHCOB OTYET U NPUJIOXKEHH ChUIECTBEHH CYETOBOJAHH IMOJUTUKU, paspes
,KPUTHUIHU CYeTOBOJHU MpeleHKU U MPUBJIU3UTENHH OlleHKU ", naparpad ,TecToBe 3a 06e31jeHKa Ha
OUHAHCOBY aKTHUBHU" OT MPUJIOXKEHUSATA K'bM UHUBUAyaIHUS GUHAHCOB oT4YeT. KbM 31 nekeMBpu
2021r. u xbM 31 pgexemBpu 2020r., He e MOJI3BaH JIMLEH3UPAH OLEHWUTEJ 3a ONpeJeJisiHE Ha
CIpaBeJ/IMBaTa CTOMHOCT Ha Te3W B3eMaHUsI IpeJiCTaBeHHU KbM ,JIpyTu TeKyu GUHAHCOBU aKTUBU*
B UHJAUBUJAYaJHHUSA OTYeT 3a (UHAHCOBOTO CbCTOSIHME M MOSICHUTEJHO MpuJoxeHUe 2.3., a
PBKOBO/ICTBOTO € MpeleHUs0, 4e 6ajaHCoBaTa UM CTOMHOCT B pa3Mep Ha 9 949 xuua.JiB. KbM 31
nexkeMmBpu 2021r. (10 040 xunaB. kbM 31 gekemBpu 2020r1.), oT 061110 ,/IpyrH TeKyid GUHAHCOBU
aKTUBU" ¢ 6asaHcoBa ctodHocT 10 065 xussB. (10 157 xuagiB. kbM 31 gekemBpu 2020r.) e
MaKCHMaJIHO NPUO/IMKEHNe Ha CpaBejJiMBaTa UM CTOWHOCT. Hue He ce y6eguxMe B J0OCTaTbuHA
CTeIlleH Ha CUTYPHOCT B OL|eHKaTa Ha PbKOBOJCTBOTO JJOKOJIKO ca Cb6HUpaeMu Te3U B3eMaHus. Hue He
ce y6euxMe B JOCTaT'b4Ha CTENIEH Ha CUTYPHOCT, Ye Te3U B3eMaHusl ca IpeICTaBeHU 110 CIPaBe/iMBa
cToMHOCT KbM 31 nekemBpu 2021r. U B CbOTBETCTBHe ¢ U3UCKBaHUATA HAa MCPO 9 Qunancosu
uHcmpymeHmu. CbOTBETHO HHeE He OsXMe B CbCTOSIHHE [la ONpeJe UM JaJu Ouxa Bb3HUKHAIH
KOPEKIIMH 110 OTHOIIIeHH e Ha OlleHKaTa Ha Te3U B3eMaHUs B UH/IUBU/IyaJIHUS OTYeT 32 GUHAHCOBOTO
CbCTOsTHUE U edeKTa BbpPXy HHAUBHUAYAJHHUS OTYeT 3a Mevyasbara WM 3arybaTa W APyrus
BCeoOXBaTeH JIOXO/ U MHJUBHU/AYaJHUS OTYET 32 MPOMEHUTE B COOCTBEHHUs KalWTaJl 3a roJAuHAaTa
3apbpuBaiia Ha 31 gekemspu 2021r.

Hue u3pbpuIMXMe HaUIUsl OJUT B CbOTBETCTBUE C MeXXyHAapOAHUTE OAUTOPCKU cTaHAapTu (MOC).
Haimyte oTTOBOPHOCTH CBIJIACHO TE€3U CTAHAAPTH Ca ONMCAHU JONM'bJIHUTEJHO B pa3jiesa OT HalIUsA
Jokaaj ,0OTTOBOPHOCTH Ha OAUTOpA 3a OAUTA HA MHAUBUAyanHUs UHAHCOB oTyeT’. Hue cme
He3aBUCUMHU OT [JIpy>KeCTBOTO B CbOTBETCTBUE ¢ MeXAyHapoAHUsI eTHYEeH KOJeKC Ha
npodecHOHANHUTE CUETOBOAUTEN (BK/IOUYUTENTHO MeXyHAapOoAHU CTaHJAAPTU 32 HE3aBUCUMOCT)
Ha CbBeTa 3a MeX/yHapOJHU CTaHJAapTH M0 eTUKa 3a cueToBoguTenu (Kogekca na CMCEC), 3aegHo
C eTUYHWUTE H3UCKBAaHUSA Ha 3akoHa 3a He3aBucuM ¢uHaHCOB oauT (3H®DPO), npuaoxumu Mo
OTHOIIIEHHWE Ha HAlllUg OJUT HAa GUHAHCOBHUS OTUYeT B Bbyrapus, kKaTo HHUe U3II'bJIHUXME U HALIUTE
JPyTU eTUYHU OTTOBOPHOCTH B ChOTBeTCTBUE ¢ u3uckBaHuATa Ha 3HPO u Kopekca Ha CMCEC. Hue
cuuTaMe, 4ye OAUTOPCKUTE A0Ka3aTeJCTBa, MOJydyeHU OT Hac, ca AOCTaTbhb4YHUM U YMeCTHH, 3a JAa
oCUTypsT 6a3a 32 HalIeTO KBaJIUPHULIMPAHO MHEHHUE.



CbecTBeHa HECHUTYPHOCT, CBbpP3dHa C IPEAIIO/JI0OKEHUETO 3a AeﬁCTBamo npeanpusTtue

O6pbLlaMe BHUMaHKe Ha NOSICHUTEJHO NpuaoxeHue 7 IIpUHIUI - IpeAnoJioKeH e 3a el CcTBalL0
npeanpusTHe - GUHAHCOBO ChCTOsIHME OoT yacT IV. ,/lpyru omoBecTsABaHUA" KbM NPHUJI0KEHUS
WHAUBU/YaNleH QUHAHCOB OTYET, B KOETO Ce IMOCO4Ba, Yye KbM 31 gekeMBpu 2021r. peructpupaHus
KaluTaJ/ MpeBUIlIaBa HETHUTE My aKTUBHU C 48 474 xui. nB. KakTo e moco4eHO B MOSICHUTEJHO
NpUIoKeHHe 7, BbB Bpb3Ka € 4il. 252, an.1, T.5 oT T'bproBckusi 3aKoH, TOBa 0OCTOATEJNCTBO Hapes C
eBEeHTYa/IHU HebJIaronpUsaTHU ePeKTH OMOBEeCTEHU B NOSICHUTeJNHO mpuioxkeHue 8. ,Edextu ot
nangemusaTa Covid-19“ u fombJHUTENIEH PUCK Bb3HUKHAJ OT NOCJAeABalIUTe CbOUTHS ONIOBECTEHH B
MOSICHUTEJIHO NpuJioxkeHue 5. ,CbOUTUA C/el Kpasd Ha OTYETHUS Neproj’”, MopaXKJaT HeCUTYPHOCT,
KOSITO MOXe Jia MOPOJU ChIIeCTBEHO ChbMHEHHe OTHOCHO BB3MOXKHOCTTa Ha JlpyKecTBOTO Ja
OpOAB/KU AeHHOCTTA CU KaTo JlelcTRallo npeAnpusTie 6e3 MojJKpena oT akijuoHepuTe. Hamero
MHeHHe He e MOAUGHULIMPAHO 110 TO3U BBIPOC.

KiawuyoBu OAHUTOPCKH BBIIPOCHA

KJ11040BM 0AUTOPCKY BBIPOCH Ca Te3U BBIIPOCH, KOUTO ChIJIACHO HalllaTa NpodecroHaIHa TpeleHKa
ca GWJIM ¢ Hail-rosiiMa 3HaYMMOCT NpPH OAUTA HAa UHAUBHUAyaTHUsS GUHAHCOB OTYET 3a TEKYILUs
nepuo/;. C 3KJII0YeHNe Ha BBIPOCUTE ONKCAHU B paszea ,ChlecTBeHa HECUTYPHOCT, CBbpP3aHa C
NpeANoJIOKEHUeTO 3a JeHCTBallo npejnpusaThe’ W B pasfena ,basa 3a uspassBaHe Ha
KBasnuIMpaHo MHeHUe" (OTHOCHO GUHAHCOBU aKTHMBH), HUE PELIMXMe, Ye HAMa JPYrd KJII4Y0BU
OJIUTOPCKH BBIIPOCH, KOUTO J1a 6'bJjaT KOMYHUKUPAHU B HALIUSA AOKIaJ,

Apyra uHdpopmanus, pasjiddyHa OT MHAUBUAYAIHUSA PUHAHCOB OTYET U OJUTOPCKUA JOKJIAJ,
BBPXY HEro

PbKOBO/ICTBOTO HOCH OTTOBOPHOCT 3a ApyraTta uHdopmanus. [lpyrata vHpopManus ce CbCTOU OT
roAuilied JOKJaJ, 3a JeMHOCTTa, JeKJjapanus 3a KOpPIOPAaTHUBHO VIpaBJeHHE W JOKJ3ja 3a
M3II'bJIHEHUE Ha MOJIUTUKATA 32 Bb3HATPAKAEHUSTA, U3TOTBEHH OT P'bKOBOJICTBOTO, U3TOTBEHH OT
PBKOBOACTBOTO CbrjacHo [1aBa ceama oT 3akoHa 3a CYETOBOJCTBOTO, HO He BKJIIOYBA
WHAUBUJIYaJIHUS QUHAHCOB OTYET U HAlUs OJAUTOPCKU JOKJIAJ,, BbPXYy HEro, KOSITO MOJyYHXMe
npeju JaTaTa Ha HALIKs OJUTOPCKH JAOKJIA.

HameTo MHeHHe OTHOCHO UHAUBUAYaTHUS QUHAHCOB OTYET He 06XBallja Apyrata HHopMalnus u
HHe He U3pa3dBaMe KaKBaTo U Jia e GopMa Ha 3aK/II04eHHe 3a CUTYPHOCT OTHOCHO Hesl, OCBEH aKo He
€ U3PUYHO [I0COYEHO B JOKJIaJla HY U 10 CTENEeHTa, J0 KOATO € T0COYEeHO.

BB Bpb3Ka C HalllMs OAMT Ha MHAUBUAyaJHUSA GUHAHCOB OTYET, HalllaTa OTTOBOPHOCT Ce ChCTOU B
TOBa Ja IpouyeTeM JApyrata MHPoOpMalys U MO TO3W HAYMH Ja MpeleHUM JaJd Ta3u Apyra
HHPOPMALUA € B ChIIECTBEHO HECHOTBETCTBUE C UHAUBUIyATHUS] PUHAHCOB OTYET WJIU C HALIUTE
MO3HAHUSA, MPUAO0OUTHU 10 BpeMe Ha OJJUTa, UJIU N0 APYT HAaYMH U3TJIEXKAA 1a ChAbprKa ChUECTBEHO
HeNpaBUJIHO JIOKJIa/[BaHe.

B csiydail 4ye Ha 6a3ara Ha paboTaTa, KOSITO CMe U3BBPIIWJIH, HUE JJOCTUTHEM JI0 3aK/II0UYEHNUE, Ye e
Ha/IMIe CbIECTBEHO HENMpPaBWJIHO JOKJaJBaHe B Ta3u Jipyra uHdopMalius, oT Hac ce U3KUCKBa Ja
JIOKJIaJiBaMe TO3U paKT.

KakTo e onucaHo B pa3ziena,ba3a 3a uspassBaHe Ha KBaJupUIIMpaHO MHEHUe" [T0-TOPe HUe He 6sXxMe
B CBCTOsIHME Jja ce yOeJUM B pa3yMHa CTENEH Ha CUT'YPHOCT B OlleHKaTa Ha /lpy»ecTBOTO KbM 31
JexkeMBpu 2021r., OTHOCHO (QWHAHCOBU AaKTUBHU MpeACTAaBEHH B HWHJAUBHUAYAJHHUS OT4YeT 3a
$HMHAHCOBOTO CBbCTOSAHHE W NOACHUTENHO npuaoxeHue 2.3. ,Tekyud $UHAHCOBH aKTHUBHU', KaToO
(GUHAHCOBU aKTHUBH, A'BJTOBA UHCTPYMEHTH OTYUTAHU M0 CIIpaBeJIMBa CTOMHOCT Npe3 neyasjabaTa
WJIM 3ary6aTa.

Hue He 0siXMe B ChCTOSIHHE Aa oInpenesiuM Aainu O0uxXa Bb3HUKHAJH KOpPEKI WU 110 OTHOIIeHWEe Ha
Oll€eHKaTa Ha Te3Hu (‘l)I/IHaHCOBI/I dKTUBH B UHAWBHUAYAJIHUA OTYET 3a Cl)I/IHaHCOBOTO CbCTOAHHE H
ed)eKTa BBbPXYy HHAWBUAYAJIHHUA OTYET 34 nevasibaTa WJiu 3ary6aTa H Apyruda BCEOOXBaTEH A0xXo4 U



VHAUBUJYaJHUs OTYET 3a IPOMEHUTe B COOCTBEHHMs KaluTa/ 3a rojMHaTa 3aBbpluBalia Ha 31
AexkemBpu 2021r.

CbOTBETHO, HUE He 65XMe B CbCTOSIHUE Jla JOCTUTHEM /10 3aK/I04YeHHe Aalu ApyraTa uHbopMalus
He ChJbpiKa BBB BP'b3Ka C Te€3HW BBIPOCH CbIIECTBEHO HEMPABU/IHO JOKJaZiBaHe HA GUHAHCOBUTE
MOKa3aTeJIu U ChI'bTCTBAIIUTE OMOBECTSIBAaHUSA 3a Te3U 06eKTH KbM 31 gekeMBpu 2021r.

OTroBOpHOCTH HAa PBKOBOJACTBOTO M JIMIATA, HATOBAapeHH C OOGLI0 ympaBJeHHe 3a
UH/IVBUAYA/THUA QUHAHCOB OTYET

P'bKOBO,Z[CTBOTO HOCHU OTTOBOPHOCT 3a H3TrOTBAHETO MW [AJOCTOBEPHOTO IIpeACTaBAHE Ha TO3U
HUHAUBUAYAJIEH (l)I/IHaHCOB OTYEeT B CbOTBETCTBHE C MCCDO, MNPpUJJI0}KUMHU B EC u 3a TakaBa cucTeMa 3a
BBbTpELUIeH KOHTPOJI, KAdKBATO PBKOBOACTBOTO OIlpejesid KaTo HeO6XOAI/IMa 3a OCUTypsBaHe
HN3roOTBAHETO Ha HWHAUBUAYAJTHUTE (1)I/IHaHCOBI/I OT4Y€TH, KOHUTO HE€ CbABbPXKAT CbIIECTBEHU
HEeINpaBUJ/JIHU OTYUTAHUA, HE3aBHUCHUMO AU A'b/XKalllK C€ Ha U3MaMad HJIU I'pellKa.

[Ipy U3roTBSIHE HAa UHAUBUAYATHUA (GUHAHCOB OTYET PBHKOBOACTBOTO HOCH OTIOBOPHOCT 3a
OIleHsIBaHe CNOCOGHOCTTA Ha /Jlpy»KecTBOTO Ja MPoAB/LKU Ja GYHKIUOHMpA KaTo JelcTBallo
NpeJnpUsaTHE, ONTIOBECTSBANKH, KOTATO TOBA € MPHUJI0KHUMO, BBIIPOCH, CBbP3aHHU C PEAII0JI0KEHUETO
3a JilelcTBalo NpeANpUsTHE U U3M0JI3BANKH CUETOBOHATA 6a3a HA 0CHOBATA Ha MPE/I0JI0KEHUETO
3a JeHlcTBaUl0 NpeANpUSITHE, OCBEH aKO PBKOBOJACTBOTO He Bb3HAMepsiBa Ja JHUKBUAHPA
Jpy»ecTBOTO UJIH [ja PEYCTAaHOBU JEHHOCTTA MY, MJIU aKO P'bKOBO/ICTBOTO Ha MPAaKTHUKA HSIMA ApyTa
QJITEpPHATHBA, OCBEH /Ia IOCT'bIIM MO0 TO3U HAYHH.

OpautHua Komuter Ha /pyxecTBoTO (,JMLaTa, HAaTOBapeHW C OOLIO yIpaBJjieHue"), HOCAT
OTTOBOPHOCT 3a OCBIIECTBSIBAHETO Ha HaJA30p HaJ mpoleca Mo (GUHAHCOBO OTYHWTAHE Ha
ApyxecTBOTO.

OTFOBOPHOCTI/I Ha 0AUTOpa 3a 0AUTAa HAa HHAUBUAYA/THUA (l)I/IHaHCOB oT4yeT

Hamnte nesu ca fa nosy4MM pasyMHa CTeleH Ha CUTYPHOCT OTHOCHO TOBA Jau MHAUBUJYATHUSA
bYHAHCOB OTYET KaTo LsIJI0 He ChJbpiKa ChIECTBEHN HENPABU/IHHM OTYMTAHMUS, HE3ABUCHUMO Aa/IH
J'bJDKALIY ce Ha U3MaMa WJIM I'pellka, ¥ a U3JaZileM 0JUTOPCKHU J0KJIaJ|, KOUTO /a BKJIOYBA HALIETO
OIUTOPCKO MHeHHe. PadyMHaTa CTelmeH Ha CUIYPHOCT € BHCOKA CTENEeH Ha CUTYPHOCT, HO He e
rapaHuys, 4ye OJUT, HU3BbpUIeH B cboTBeTcTBHe ¢ MOC, BHMHAaru Ije pasKpuBa CbLIECTBEHO
HelpaBUJIHO OTYMTAHE, KOraTO TaKOBa ChlLlecTBYBa. HenmpaBU/IHM OTYMTAHUS MOTaT /ja Bb3HUKHAT B
pe3y/TaT Ha M3MaMa WJIY TpelliKa U ce CYUTAT 3a CbleCTBeHH, ako 64 MOIJIO Pa3yMHO Jia ce 04aKBa,
ye Te, CaMOCTOSTEJHO WJIM KaTO CBBKYINHOCT, OMXa MOIJIM [Ja OKaKaT BJIMSHHUE BBPXY
MKOHOMHMYECKHUTE pelleHds Ha NMOTpebUTenNTe, B3eMaHH Bb3 OCHOBA HAa TO3M HWHAMBHUAYyaJIEH
$HHAHCOB OTYeET.

KaTto yacT oT oguta B cboTBeTcTBUE ¢ MOC, HUe u3mosi3BaMe NpodecroHaHa TpelieHKa 1 3ara3BaMe
npodecroHaieH CKeNNTUIU3bM 110 BpeMe Ha Liesiust oAuT. Hue cbio Taka:

— WJAeHTUPUIMpaMe U OlleHABaMe pHCKOBETe OT CblleCTBeHH HeNpaBUJHM OTYHUTAHUSA B
WH/AMBU/yaJHUS QUHAHCOB OTYET, HE3aBUCHMMO A/ JBb/DKALIM Ce Ha M3MaMa WM TpelIKa,
pa3paboTBaMe U U3II'bJIHABaMe OJUTOPCKU NPOLe/lypy B OTTOBOP Ha Te3U PUCKOBe U N0JIydaBaMe
OJIUTOPCKH Jl0Ka3aTeJICTBa, KOUTO Jia ca J0CTaTbYHU U YMeCTHH, 32 ia OCUTYPAT 6a3a 3a HalLleTo
MHeHHe. PUCKBT /ia He 6'bJle Pa3KPUTO ChILleCTBEHO HENPAaBUJ/IHO OTYMTAHE, KOETO e pe3yJ/iTaT OT
M3MaMa, € [10-BUCOK, OTKOJIKOTO PUCKA OT ChbLeCTBEHO HENPABUJIHO OTYUTAHe, KOETO € Pe3yJITaT
OT rpellika, ThH KaTO M3MaMaTa MoOXe Jia BKJYBA TallHO cliopa3yMsBaHe, QaalinduipaHe,
npeJHaMepeHu MNpPOINYCKH, U3sBJEHUs 3a BbBeXJaHe Ha OAUTOpa B 3abJyxJeHUe, KaKTO U
npeHe6persaHe WM 3a001KaJsiHe Ha BbTPEIIHUS KOHTPOJL.

— noJy4yaBaMe pa3bupaHe 3a BBTpPEIIHHUSA KOHTPOJ, HMMall OTHOLIEHHe KbM OJWTa, 3a Ja
pa3paboTUM OJAUTOPCKH NPOLeyPH, KOUTO Ja ca MOAXOJAIM IPU KOHKPETHHUTE 06CTOATEJICTBA,
HO He C lleJl U3pa3sBaHe Ha MHeHHE OTHOCHO epeKTHBHOCTTA Ha BBTPEIIHHUS KOHTPOJ Ha
ApyxecTBOTO.



— OlleHsiBaMé YMECTHOCTTa Ha M3I0JI3BAaHUTE CYETOBOJHM IMOJHUTHKHA W pPa3yMHOCTTa Ha
CYETOBOJTHUTE MPUOGJU3UTESHU OIEHKHW U CBBP3aHUTE C TSIX OMOBECTSBAHMSA, HAalPpaBEHU OT
PBKOBOJICTBOTO.

— JI0CTHUTaMe JI0 3aKJIFlDUeHHe OTHOCHO YMECTHOCTTA Ha MU3M0JI3BaHe OT CTPaHa Ha pPbKOBOJACTBOTO
Ha CYeTOBOJHATa 06a3a Ha OCHOBaTa Ha IPe/IOJIOXKEHUETO 3a JeHCTBalllo MpeAnpUsaTHE U, Ha
6a3aTa Ha MOJIy4YEeHUTE OJUTOPCKHU ZI0KA3aTeJICTBA, OTHOCHO TOBA Ja/IM € HaJMIle ChlIecTBeHa
HECUTYPHOCT, OTHACSIIA Ce 10 ChbOUTHS UJIH YCJIOBHS, KOUTO GHMXa MOTJIU J1a TOPOAAT 3HAYHUTETHU
CbMHEHHMSI OTHOCHO CIOCO6HOCTTA Ha /JIpy»KecTBOTO JAa MPOABIKU Jla (YHKIMOHHUPA KaTo
JeicTBallo npeanpusTHe. AKO HHUe JOCTUTHEM [0 3aKJ/Jo4YeHHe, Ye e HaJjldlle CbllleCTBeHa
HECUTYPHOCT, OT Hac Ce W3UCKBa Jla NMpHBJeYeM BHUMaHHE B OJUTOPCKHUS CH JIOKJAJ, KbM
CBbp3aHUTE C Ta3W HECUTYPHOCT OMOBECTSIBAHUSI B WHAWBHUJYaJTHUs PUHAHCOB OTYET WJIU B
C/lydail 4e Te3W ONOBECTSBAaHMSA ca HeaJleKBaTHH, Ja Mojudunupame MHeHUeTo cu. Hamure
3aKJIFOUEHMS Ce OCHOBABAT Ha OJJUTOPCKUTE JI0OKA3aTEJICTBA, MOJIyYeHH JI0 JaTaTa Ha OAUTOPCKUS
HU JIOKJIaj, bbaemyu cb6UTHS WM YCJIOBUSI 06ade MOraT Jia CTaHaT nmpuduHa JlpyKecTBoTO Jja
MPEeyCTaHOBH PYHKIIMOHHUPAHETO CH KaTO JIeHCTBAIIO MPeAIIpUsITHE.

— olleHsIBaMe IISIJIOCTHOTO MpeJIcCTaBsiHe, CTPYKTYpa U Chbp’KaHHe Ha HHANBUAYAJHUSA GUHAHCOB
OTYET, BKJIIOYUTEJIHO OMOBECTABAHUATA, U JaJd UHAUBUAYATHUS QUHAHCOB OTYET MPeJCTaBs
OCHOBOTIOJIATAIIUTE 32 HEro CAEeJKH U CbOUTHA MO HAYMH, KOHUTO IOCTUra JOCTOBEPHO
mpe/icTaBsiHe.

Hue KOMYHHUKHpaMe C JIMLaTd, HATOBAPEHHU C O6H.l0 ylpaBJ/ieHHe, Hape[J C OCTAHAJIUTE BBIIPOCH,
IJIaHUPaAHUA 00XBaT U BpeéMe Ha M3I'bJIHEHHE Ha OAUTAa U CbUECTBEHHUTE KOHCTATallUU OT OAUTAa,
BKJIOYUTE/JIHO CBbUECTBEHN HeJOCTATbLUU BBHB BBTPEIIHHUA KOHTPOJI, KOUTO I/I,EleHTI/I(l)I/ILU/IpaMe 1o
BpeéMe Ha U3BbpPIIBAHHUA OT HAC OAHT.

Hue npeaocraBdAMe Cbl0 TdKA Ha JIMLATA, HATOBAPEHH C 061_].[0 ylpaBJieHHUE, U3dBJIEHUE, Y€ CMe
HU3N'BJIHWIN TNPUJIOXKUMUTE €TUYHU HU3HUCKBAHUA BDBB BpPb3KA C HE3aBUCUMOCTTa W 4Ye 1ie
KOMYHHUKHUPaMe C TAX BCUYKHU B3dUMOOTHOLIEHUA U APYT'U BBIIPOCHU, KOUTO 61xXa MOTJIH pa3syMHO fa
6'b,£[aT pasryiexKgaHd KaTO UMalllkh OTHOIIEHHE KbM HE3aBUCHUMOCTTA HH, 4 KOTAaTO € NPHJIOXKHNMO, U
CBBbP3aHUTE C TOBA NNpeAlla3HHU MEPKHU.

Cpen BBIPOCUTE, KOMyHUKHPAHU C JINIIATa, HATOBAPEHH C 06110 YIIpaBJeHHE, HUE ONpeJessiMe Te3U
BBIPOCH, KOUTO ca GUJIM C HAW-TO/IsIMA 3HAYUMOCT NIPY OJMUTA HA MHAUBH/YaJIHUS QUHAHCOB OTYET
3a TEKYyILMs IepHO/ U KOUTO CJIe/I0BATENHO Ca KJIIOYOBH OJUTOPCKU BbIIpocu. Hue onncBame Tesu
BBIPOCH B HALIHUS OJUTOPCKU AOKJIaJ, OCBEH B CJIy4yauTe, B KOUTO 3aKOH MJIM HOpMaTUBHA ypezoa
BB3NpPENsATCTBA MyOGJIMYHOTO OIOBECTSIBaHe Ha MHGOpMaLMs 3a TO3M BBIPOC WJIM KOraTo, B
U3KJIIOYUTETHO PeJKH CIyyad, HUe pelluM, 4e JaZieH BBIPOC He cJefiBa /a Objle KOMyHUKHPaH B
Hallus JOKJAaJ, Th KaTo 6 MOTJIO pa3yMHO /Jia ce 04aKBa, Ye HeGJIaronpuUsTHUTE MOC/AeACTBUSA OT
TOBa JelcTBHe OMXa HAJBUIIWJIM IOJ3UTE OT IJIeJ[HA TOYKA Ha OOILIEeCTBEHHS MHTEpeC OT TasH
KOMYHHUKaIUS.

AOKJIEI,C[ BBbB BPpb3Ka C APYI!d 3aKOHOBHU U PETYJIATOPHU U3UCKBAHUSA

Jones1HumeaHu 86npocu, Koumo nocmassm 3d doks1adeaHe 3aKOH®sM 3a c4emogodcmeomo u
3akoHsm 3a ny6./lulmomo npeaﬂaeaHe HA YeHHU KHuUJ>ca

B fomrbiHeHWe Ha HAlUWTE OTTOBOPHOCTH U [oKJIaABaHe cbriaacHo MOC, onucany no-rope B pasjeia
LApyra nandopmanus, pasJvyHa OT UHAUBUYaJIHUSA GUHAHCOB OTYET U OAUTOPCKUS AOKIaZ BbPXY
Hero“ 1o OTHOLIEHHe Ha J0KJaJa 3a JeMHOCTTa, JieKJapaluusaTa 3a KOPpIOpaTUBHO ylNpaBJeHHe U
JI0KJIa/la 32 U3II'bJIHEHME Ha IIOJIMTHUKATA 32 Bb3HArPaXk/IeHUAATA, U3TOTBEHH OT PbKOBOJCTBOTO HUE
M3I'bJIHUXME U NpoLeSypUTe, 06aBeHH KbM U3uckBaHUTe o MOC, cbriacHo ,YKa3aHUs OTHOCHO
HOBU M DpaslIMpeHd OJUTOPCKM [JOKJ3aJU MU KOMYHMKallUsd OT CTpaHa Ha ojuTopa” Ha
npodecroHa/HaTa OpraHU3alMs Ha pPErucTpUpaHuTe OAUTOpHM B bbiarapus, WHcTuTyTa Ha
JUIJIOMUpaHUTe eKclepT-cyeToBoguTean (MJEC)“. Tesn mnponeaypu KacaaT INpOBEpKH 3a
HaJINYMeTo, KaKTO U IPOBEpPKHU Ha popMaTa U ChAbPKaHUETO Ha Ta3u Apyra nHopMalus c e Aa

4



HU NOJNIOMOTHAT BbB pOpMUpaHe Ha CTAHOBUIIIA OTHOCHO TOBA JaJ/IU ApyraTa MHpopMalus BKJIOYBa
OINOBECTSAIBAHMATA U A0KJIAJBaHUATA, NpeBuJeHU B [J1aBa ceMa oT 3aKOHa 3a CiH€TOBOACTBOTO U B
3akoHa 3a My6JIMYHOTO Npe/laraHe Ha IeHHU KHWXKa, (wi. 1004, an. 10 ot MK BBB Bpb3Ka C 4.
100H, an. 8, T. 3 u 4 ot 3IILK), npusoxkumu B bbarapus.

CmaHosuuje 868 8p®s3KaA € Y. 37, an. 6 om 3akoHa 3a c1emosodcmeomo
Ha 6a3aTa Ha U3B'bpLIEHUTE NPOLEAYPH, HAIIETO CTAHOBHUIIIE €, Ye:

a) HHdopmanusTa, BKJIOYEHA B FTOAULIHUSA JOKIaJ, 3a JeWHOCTTa 3a pMHAHCOBATa [O/IUHA, 32 KOSTO
€ U3roTBeH MHJAMBUAYaJHUSA QUHAHCOB OTYET, CbOTBETCTBA HAa MHAUBUAYaJHUSA (GUHAHCOB
OTYET, BbPXY KOHUTO CMe U3pa3U/Iu KBAJTUPUILUPAHO MHEHHE B €/[HOUMEHHUS pa3fei Io-rope.

6) TlopuiHuA AOKJIAJ 32 JeHHOCTTA e U3TOTBEH B ChOTBETCTBUE C M3WCKBaHUsATA Ha [J1aBa cejMa oT
3akoHa 3a cueTOBOACTBOTO K Ha Ww1. 100(H), ast. 7 oT 3aK0Ha 32 Ny6JIUYHOTO NpejjiaraHe Ha IeHHU
KHIDKA.

B) B jexusapanusTa 3a KOpIoOpaTHUBHO ylpaBJjeHue 3a GUHAHCOBATA F'OJIMHA, 32 KOSTO € U3TOTBEH
VHAUBUAYaNIHUsS (UHAHCOB OTYET, € NpeAcTaBeHa W3MCKBaHaTa CbrJacHo [JiaBa cefjMa OT
3akoHa 3a c4eToBo/IcTBOTO U 4. 100 (H), as1. 8 oT 3akoHa 3a NyGJIMYHOTO MpesjiaraHe Ha [eHHU
KHUKa HHpopManus.

r) Jok1agbT 3a U3M'bJHEHUE Ha MOJUTHUKATA 3a Bb3HarpaxJAeHusTa 3a puHaHcoBaTa rofvHa, 3a
KOSITO € M3TOTBeH (UHAHCOBUAT OTYET, € IpeJOoCTaBeH W OTroBaps Ha HW3UCKBAHUATA,
onpeiesieHH B Hapej6aTa o wi. 1168, an. 1 oT 3akoHa 3a My6JUYHOTO NpejJaraHe Ha LeHHU
KHIDKA.

CmaHosuuje 86 8po3Ka c 4. 100(H), an. 10 866 8ps3Ka c u1. 100 H, an. 8, m. 3 u 4 om 3akoHa 3a
ny6/1u4Homo nped.iazaHe HA YeHHU KHUMCA

Ha 6a3a Ha U3BBbpIIEHUTE NPOIeAYPU U HA NPUA0OGUTOTO MO3HABAHE U pa3bupaHe HA JIeHHOCTTA Ha
OpeANpUSATUETO U CpPelaTa, B KOATO TO PabOTH, MO Halle MHEHHE, OMUCAHUETO HAa OCHOBHUTE
XapaKTEePUCTUKHU Ha CUCTEMHUTE 33 BbTPENIEH KOHTPOJI U yIpaBJeHUe HA pUCKA HA PeANPUSITHETO
BbB Bpb3Ka C Npolleca Ha pUHAHCOBO OTYMUTAHE, KOETO € YacT OT JOKJ3Ja 3a JAehHocTTa (KaTo
eJIeMEHT OT ChA'bPXKAHUETO Ha JleKJIapalusaTa 3a KOPIOPATUBHO yIpaBJeHUe) U HHGOpMAIUSITA 110
yi1. 10, nmaparpa¢ 1, 6yksu "B", "r", "e", "3" u "u" ot JupexrtuBa 2004/25/EO na EBpomneiickus
napJyiaMeHT 4 Ha CbBeTa oT 21 anpus 2004 roauHa OTHOCHO NpeEJJIOXKEHUSITA 3a MOTJIbIIAHE, He
Ch'bPKAT CIYYau Ha ChIIECTBEHO HEMPABUJIHO /I0KJIa/IBaHE.

JonsaHume.iHo dokaadeaHe omHOCHO 0duma Ha UHOUsudyaTHuUs1 HUHAHCOB OMYem 868 8Ps3KaA
cua. 100(u), an. 4, m. 3 om 3akoHa 3a ny6AU4HOMO nped.iazaHe HA YeHHU KHUXMCA

HsseseHue 866 8po3ka ¢ ua. 100(H), an. 4, m. 3, 6.,,6“ om 3akoHa 3a Ny6AUMHOMO npedia2aHe Ha YeHHU
KHUXCA

HMHdbopMalusi 0OTHOCHO CHEeJKHUTEe ChC CBbpP3aHU JiMIla e omnoBecTeHa B [Ipusoxkenue IV. ,/lpyru
onoBectsiBaHuA“, T.1 ,CBbp3aHU JIUIA U CIEJKU CbC CBBP3aHHU JHIA“ OT NPHUJIOKEHUSITA KbM
VHAWBUAYATHUSA GUHAHCOB 0TYeT. Ha 6a3a HA U3BBPIIEHUTE OT HAC OJUTOPCKHU MPOLENYPH BbPXY
C/IeJIKUTE ChC CB'bP3aHU JIUIA KATO YaCT OT HAIUs OAUT HA UHAUBUAYATHUSA GUHAHCOB OTYET KAaTO
1[51J10, He ca HU CTaHaJIU U3BeCTHU PaKTH, 06CTOSATECTBA UM Apyra MHbopMalys, Ha 6a3a Ha KOUTO
Jla HallpaBMM 3aKJ/IO4YeHHe, Ye CAEeJKUTe CbC CBBbP3aHU JIMIA He Ca ONOBECTEHU B NMPUJIOKEHUS
WHJUBUJYya/leH PUHAHCOB OTYET 3a rofiMHaTa, 3apbpiuBala Ha 31 gekeMBpr 2021 r., BbB BCUUKHU
CBhIIECTBEHU aCleKTH, B CbOTBETCTBUE C u3uckBaHusTa Ha MCC 24 ,OnoBecTsiBaHe Ha CBbpP3aHU
auua“. PesyaTaTuTe OT HAUIMTE OJUTOPCKU MPOLEAYPHU BBPXY CAEJKUTE ChC CBbP3aHU JHlA ca
pasryefaHy OT Hac B KOHTeKCTa Ha GOpMHUpAHETO Ha HalleTO MHEHUEe OTHOCHO WH/JAWBU/YaJHUS
$bUHaAHCOB OTYET KaTO LSJI0, a He C IleJ1 M3pa3siBaHe Ha OTJeJTHO MHEHHEe BbPXY CHAEJKHUTE ChC
CB'bp3aHU JIULA.



H3zseneHue 86 8pw3ka c Ut 100(H), an. 4, m. 3, 6. ,8” om 3akoHa 3a ny6Au4HOMO nped.iazaHe HA YeHHU
KHUdCA

Haimvte oTTOBOPHOCTH 32 OAUT HA MHAUBUAYAJIHUS QUHAHCOB OTUYET KaTo I51J10, OTIMCAHU B pasjesa
Ha Hamwus AokJaf ,0TTOBOPHOCTH Ha OJUTOpA 3a OAUTA Ha UHJUBUAyAJHUS GUHAHCOB OTYET"
BKJ/IIOYBAT OlleHsIBaHE /I UHAUBU/yaJHUsI GUHAHCOB OTYET NMPEACTaBsl ChIlECTBEHUTE CAEJKU U
CbOUTHS 10 HAYMUH, KOUTO MOCTUTA JJOCTOBEPHO MpejicTaBsiHe. Ha 6a3a Ha HM3BBPIIEHUTE OT HAC
OJIUTOPCKU TPOLEAYPU BBPXY ChLIECTBEHUTE CAEJKH, OCHOBOIOJIATAld 3a WHAUBUAYAIHUS
¢$uHaHCOB OTYET 3a roJluHaTa, 3aBbpuiBaiia Ha 31 gekemBpu 2021 r., He ca HU CTaHAJIU U3BECTHU
dakTH, 06CcTOATENCTBA UM Apyra UHPopMalus, Ha 6a3a HA KOUTO ia HalpaBXUM 3aKJ/I0YeHHE, Ye ca
Ha/Iule C/y4au Ha ChLIECTBEHO HEJOCTOBEPHO MpeJiCTaBsiHEe U OIOBECTsIBAHE B CbOTBETCTBHE C
MPUJIOKUMHUTE U3UcKBaHUusA Ha MCDO, npuetu ot EBponelickus cblo3, C UBK/II0YEHHEe Ha U3Pa3eHOTO
KBaJUPUIIMPAHO MHEHUE. Pe3y/ITaTUTE OT HAIUTE OJUTOPCKH MPOLIEAYPU BbPXY ChlLIECTBEHUTE 3a
WHAUBUAYATHUS QUHAHCOB OTYET CJeJKU U CbOUTHUsA Ha [lpyKecTBOTO ca pasrjielaHd OT Hac B
KOHTeKCTa Ha pOpMHUpPAHETO HA HALIETO MHEHHE OTHOCHO UHJMBUAYATHUS GUHAHCOB OTYET KATO
15110, @ He C 1eJ1 U3pa3siBaHe Ha OTAEJHO MHEHUE BbPXY Te€3U ChIIECTBEHH CAEKH.

/JloknadeaHe 3a ceomeemcmeue HA e/1eKMpPOHHUA Hopmam Ha uHAusudya/Husi huHaHcos
om4em, 8K/1104€eH 8 200UWHUS UHdusudyaseH huHaHcoe omyem 3a deliHocmma no 4a. 100H,
aa.4 om 3IIIK c uzuckeaHusima Ha Pecaamenma 3a EEE®D

B fonb/iHeHHe Ha HALIMTe OTTOBOPHOCTH U JloKJaABaHe cbriaacHo MOC, onvcaHuy o-rope B paszeJa
,OTTOBOPHOCTU Ha OJUTOpA 3a OAUTA HAa WHAUBUAyaJHUS GUHAHCOB OTYET", HHUE H3M'bJHUXME
NnpoLeAypUTe, CbIJIACHO ,YKa3aHUS OTHOCHO M3pa3siBaHe Ha OJAUTOPCKO MHEHHE BBbB Bpb3Ka C
npuJjaraHeTo Ha eMHHUs eBponeiicku esnekTpoHeH dopmar (EEE®D) 3a ¢rHaHCOBUTE OTYETH Ha
Jpy»KeCcTBa, YMUTO LIeHHU KHWXA ca JJONMYyCHATU 3a ThpryBaHe Ha peryjupaH nasap B EBponeiickus
cbio3 (EC)" Ha mnpodecHoHa/sHaTa OpraHU3aldsd Ha pPErucTpupaHuTe oAUTOpU B bbiarapus,
MHcTUTyTa Ha AUIUIOMUpaHUTe ekcrnepT-cuetoBogutenu (MJEC)“. Tesu mnpouneaypu kacasat
npoBepKa Ha popMATA U AATH YETUMATA OT YOBEK YACT Ha TO3H eJIEKTpOHEH popMaT ChbOTBETCTBA HA
OAUTUPAHUS MHAMBUAyaJeH GUHAHCOB OTYET M U3pa3siBaHe Ha CTAHOBHLIE [0 OTHOLIEHUEe Ha
CbOTBETCTBUETO Ha eJIEKTPOHHUs ¢(opMaT HA HHAUBHUAyaaHUs ¢uHaHCOB oTdeT Ha ,UHOPA
XOJIAUHT A/l 3a roguHaTa, 3apbpuiBama Ha 31 gekeMBpu 2021 roiuHa, NPUJIOKEH B eJIEKTPOHHUS
dann  ,485100B9ELWMR44FSP68-20211231-BG-SEP.xhtml“, ¢ wu3uckBanusaTa Ha Jleserupan
PersiamenT (EC) 2019/815 Ha KomucusTa ot 17 gekemBpu 2018 r. 3a fonbaHeHHe Ha /lupeKTHBA
2004/109/EO Ha EBpornelickus napjaMeHT 1 Ha CbBeTa Ype3 peryJaTopHU TEXHUYECKH CTaHAapTH
3a ompe/ieJITHETO Ha e/JTUHHUS eJIeKTpoHeH ¢popMmaT 3a otuuTaHe (,PersiamenT 3a EEE®“). B3 ocHoBa
Ha Te3W U3UCKBAHUS, eJeKTPOHHUAT opMaT Ha WHAUBUAYaTHUS GUHAHCOB OTYET, BKJIOYEH B
TOAMIIHUS UHJUBU/yaJleH OT4YeT 3a JelHocTTa no wi. 100H, an. 4 ot 3IILK, Tpsa6Ba na 6bae
npeacraBed B XHTML ¢opmar.

PbKOBOACTBOTO Ha Jlpy»KeCTBOTO € OTTOBOPHO 3a IIpUJIaraHeTo Ha U3MCKBaHUsATA Ha PersiameHTa 3a
EEE® npu u3roTBsiHe Ha eJIeKTPOHHUSI popMaT Ha UHAUBU/ya HUs puHaHCOB oTyeT B XHTML.
HameTo cTaHOBHIIE € caMO MO OTHOLIEHHE Ha eJIEKTPOHHUS popMaT Ha MHAUBUAYAIHUS GUHAHCOB
OTYeT, MPUJIOXKEeH B esieKTpoHHUs daiia ,485100B9ELWMR44FSP68-20211231-BG-SEP.xhtml“ u He
ob6xBala Jpyrata uHbopMmauus, BKJIWOYEHA B [OAUIIHUS UHAUBUAyaJeH (UHAHCOB OTYET 3a
nerHocTtTa o 4. 1004, an. 4 ot 3IIIIK.

Ha 6asaTa Ha HW3BBpIIEHUTE MPOLEAYyPH, HALIETO MHEHUE €, 4Ye eJeKTPOHHHUAT ¢opMar Ha
VHAUBUAYaTHUs GUHAHCOB 0TYeT Ha /|py>KecTBOTO 3a r0AMHATA, 3aBbpllBalia Ha 31 gekeMBpu 2021
roJIMHa, ChIbprKall] ce B MPUJI0KeHUs eieKTpoHeH ¢aitn ,485100B9ELWMR44FSP68-20211231-BG-
SEP.xhtml “, BbpXy KOWTO UHAUBUAYAIEeH GUHAHCOB OTYET U3pa3siBaMe KBaJIUPUIUPAHO OJUTOPCKO
MHEHHE, € W3rOTBEH BBB BCHYKH CBIIECTBEHM ACHEKTH B CBOTBETCTBHE C H3UCKBAaHHUSATA Ha
PersiamenTa 3a EEE®.



Jokaadeane ce2caacHo ua. 10 om Pecaamenm (EC) Ne 537/2014 868 8ps3Kda ¢ USUCKBAHUSIMA HA
4y1. 59 om 3akoHa 3a He3agucumus huHaHcos odum

CbryiacHO M3MCKBaHMATA Ha 3aKOHA 3a He3aBUCUMHSA GUHAHCOB OJUT BBB Bpb3Ka C 4i. 10 or
Pernament (EC) Ne 537/2014, Hue pokJjajjBaMe [JIOMBbJAHUTENHO W U3JIOXKEHATA MO-Z0Jy
nHbOpMaIUs.

— ,BH Oput Koncyat“ EOO/l e Ha3HayeHO 3a 3aJ'b/DKUTENEH OJAUTOP Ha GUHAHCOBUS OTYET 3a
roAvHaTa, 3aBbpiuBania Ha 31 gekemBpu 2021 r. Ha ,MHdpa Xoaguur” A/l (,JApyxecTBOTO") OT
061110TO ChbOpaHUe Ha aKIIMOoHepUTe, mpoBeZieHo Ha 01.07.2021r., 3a mepuoA OT e/lHA TOIMHA.

— OauThT Ha PUHAHCOBUS OTYET 3a roAWHATa, 3aBbpuiBama Ha 31 gekemBpu 2021 r. Ha
Jpy»ecTBOTO Mpe/iCTaB/siBa BTOPU I'bJIeH HENIPEK'bCHAT aHTAXKUMEHT 3a 33/b/DKUTEJIeH OJJTUT Ha
TOBa NpeANpPUSATHE, U3BbPIIEH OT Hac.

— [loTBBbpkAaBaMe, Ye U3Pa3€HOTO OT HAC OJJUTOPCKO MHEHHE € B CbOTBETCTBUE C AOIbJIHUTENTHHUS
JIOKJIaZl, IpeACTaBeH Ha OJJUTHUS KOMUTET Ha Jlpy»KeCcTBOTO, ChIJIaCHO U3MCKBaHUsATA Ha 4. 60
OT 3aKOHa 3a He3aBUCUMUsI GUHAHCOB OJIUT.

— lloTBBbpXAaBaMe, 4ye He CMe NMPEeJOCTABAJN MOCOYEHUTE B 4. 64 OoT 3aKoHa 3a He3aBUCUMMUS
$UHAHCOB OUT 3a0paHeHH YCAYTH U3BBH OJJUTA.

— [loTBbpk/AaBaMe, ye NMPU U3BbPIIBAHETO HA OJMTA CMe 3alla3UJIU CBOSITA HE3AaBUCUMOCT CIIPSIMO
ApyxecTBOTO.

— 3anepuo/ia, 3a KOWTO ce OTHACH U3BbPILIEHUAT OT HAC 33b/DKHUTEJIEH OJIUT, OCBEH OJIUTA, HUE He
CMe MpeaoCTaBsIn APYTH yCayry Ha JpyKecTBOTO.

OAUTOPCKO APYXKeECTBO:

»BH Ogut Koncyar” EOO/,

BOZhidar Digitally signed by

Bozhidar Yordanov
boxupzap Haues Yordanov = Nachev

Date: 2022.03.23
Ynpasuren, Nachev 12:01:25 +02'00'
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A0
Axnuonepure Ha ,UH®PA XOJIJUHT“ A/]

JEK/JIAPALIVA

no ua. 100, an. 4, m. 3 om
3akoHa 3a ny6Au4HOMO nped.iazaHe HA YeHHU KHUJCAa

Aoaynodnucanusm:

Boxugap Mopganos HayeB, B KauecTBOTO MM Ha YNpaBUTeN Ha OAMTOPCKO
apyxectBo ,bH Ogut Koucynt“ EOO/JI, ¢ EMK 204539965, cbc cemanuvine ¥ aapec Ha
ynpaBiaenue: rp.Codusa 1324, xk. Jlronun 8, 6.1. 805, Bx.B, eT.5, an.69 u B kauecTBOTO MU Ha
peructpupad oautop (c per.Ne 788 ot peructbpa mo uia. 20 or 3akoHa 3a He3aBUCUMHS
$GUHAHCOB OJIUT), OTTOBOPEH 3a OJWUT AHTAKHUMEHTA OT UMETO Ha OAUTOPCKO JAPY>KECTBO
»,bH Oaut Koucynt“ EOO/l (c per. N2 178 oT peructbpa no 4. 20 oT 3aKoHa 3a He3aBUCUMHUS
¢uHaHcoB ogut) npu UJEC, aekapupam, ye

Odumopcko dpyxcecmso ,BH Onut Koncynt“ EOO/] Gellle aHraXKUPaHO J1a U3BbPIIU
3aJb/UKUTENeH (GUHAHCOB OJUT Ha UWHAUBUAyasHUS ¢uHaHcoB otdeTr Ha ,HHPpa
Xoaguur A/l 3a 2021r., chCTaBeH ChIrJIAcHO MexAyHApoJHUTE CTaHAAPTU 32 GHUHAHCOBO
oTuuTaHe, npuetHy oT EC, 06110nprieTo HAMMEeHOBaHKeE HA CYETOBO/[HATA 6a3a, JedUHUPaAHA B M.
8 Ha /IP Ha 3akoHa 3a cuyemogodcmeomo Toj, HauMeHOBaHHEe ,MeXIyHapoJHU CYETOBOJHHU
CTaHJAapTH”. B pe3y/sTaT Ha HalIUA OJUT HUE U3/3aJJ0XMe OAUTOPCKU Aokaf oT 23.03.2022r.

C Hacmosiujomo Y/]OCTOBEPABAME, YE kakmo e 00K/1a08aHO 8 U3dadeHus1 0om Hac
00umopcKu 00K/1a0 OMHOCHO 200UWHUSA UHOueudyaseH uHaHcoe omuyem Ha ,HHEpa
Xoadunz“A/l 3a 2021 200uHa, uzdadeH Ha 23.03.20222. 200uHa:

1. Ya. 100H, an. 4, m. 3, 6ykea ,a” Odumopcko MHeHue: [lo Halle MHeHHe, C
U3KJ/II0YeHHe Ha BBb3MOXHHA ePeKT OT BbIIpoca ONMCAaH B pasfesa OT HallWd
Jokaaa ,basa 3a u3passBaHe Ha KBaIMPULHUPAHO MHEHHE" NPUI0KEHUST
$bUHAHCOB OT4YeT MpeACcTaBsl JOCTOBEPHO, BbB BCHUYKH CbLIECTBEHH aCIEKTH,
¢duHaHCOBOTO chCcTOsIHUE HA JpykecTBOTO KbM 31 fekeMBpu 2021 r. U HErOBUTE
GUHAHCOBY pe3yJTaTH OT JeHHOCTTAa U NAapUYHUTE My NOTOLM 3a [OAWHATa,
3aBbpIlIBalla Ha TasW JaTa, B CbOTBETCTBUE ¢ MeXAyHapoJHUTe CTaHAApTH 3a
¢unancoBo oruutane (MC®PO), npuetu ot EBponeiickusi cpro3 (EC) (cmp.1 om
odumopckusi dokaad);

2. Ya. 100H, an. 4, m. 3, 6ykea ,6” Hugpopmayus, omHacAawa ce 00 cdejqkume Ha
»HAHPpa Xondunz“ A/l cec ceop3aHu auya. Uubopmanus 0OTHOCHO CAEJKUTE ChC
CBBbpP3aHU JiMLiAa € HaJjexHo omnosecteHa B Ilpunoxenue IV, [pyru
onoBecTsiBaHus, T. 1 ,CBbp3aHU JHMLA M CAEJKH CbC CBBbP3aHH JULA“ OT
[IpunoxkeHusATa KbM UHAMBUyaJHUA GUHAHCOB oTUeT. Ha 6a3a Ha U3BBbplLIEHUTE
OT Hac OJUTOPCKHU NPOLeAYPH BbPXY CAEJKUTE CbC CBbP3aHU JIMLA KAaTO 4acT OT
HaIlKS OJUT HAa UHJAMBUAYa/HUSA GUHAHCOB OTYET KATO LSO, HE €A HU CTaHAJIU
M3BeCTHU $aKTH, 06CTOSATENCTBA UM Jipyra HHopMaLus, Ha 6a3a Ha KOUTO Jia
HallpaBUM 3aKJ/I04YeHUe, Yye CZLeJKUTe CbC CB'bP3aHU JIMIA He ca ONOBECTEeHU B
NPUJIOXKEHUsI UHAUBU/yaleH GUHAHCOB OTYET 3a roJMHATa, 3aBbpluBauia Ha 31



JekeMBpu 2021 1., BBB BCHUYKM CBLIECTBEHU acCleKTH, B CbOTBETCTBUE C
usrckBaHusATa Ha MCC 24 ,OnosecmseaHe Ha cesp3aHu sauya“. Pesynatature oT
HalllUTe OAUTOPCKU MpOLeAypHd BbBPXY CHAEJKUTe CbC CBbpP3aHH JHULA ca
pasrjielaHy OT Hac B KOHTeKCTa Ha pOpMHUpAHETO HA HAlleTO MHEHHE OTHOCHO
VH/AUBU/yaHUSA QUHAHCOB OTYET KaTo LisJI0, @ He C LieJl U3pa3siBaHe Ha OT/eJIHO
MHEeHMe BbPXY CAeJKUTe CbC CBbP3aHu JnLa (cmp.5 om odumopckus dokaad).

3. Ya. 100H, an. 4, m. 3, 6ykea ,8" HHpopmayuss, omHacawa ce 4o
ceyecmeeHume cdesku. Hamyte OTTOBOPHOCTH 3a OAUT HA WUHJWBHUAyaJHUSA
brHaAHCOB OTYeT KaTO LAJO, ONWCAaHUM B pasjeja Ha HallUAg JOKJAJ
»OTTOBOPHOCTH Ha OJMTOpA 3a OAUTA HAa HWHAUBHJYya/THUA GUHAHCOB OTYET,
BKJIIOYBAT OLleHsiBaHe JaJd WHAUBUJYAJHUAT (PUHAHCOB OTYET MpesCcTaBs
CbLIECTBEHUTE CJEeJKU U CbOUTUS MO HAuWH, KOWTO MOCTUra JOCTOBEPHO
npegcrtaBsHe. Ha 6a3a Ha M3BBbplIEHUTE OT HAC OJUTOPCKHU NpPOLEAYPU BbPXY
CbLIECTBEHUTE CJieJIKH, OCHOBOIoOJAraliiy 3a GUHaAHCOBUA OTYeT 3a FOJAMHATA,
3aBbpmBania Ha 31 gekemBpu 2021r., He ca HM CTaHa/d U3BECTHU GAKTH,
obcToATe/NCTBA WM Apyra uHbopMalusd, Ha 6a3a Ha KOUTO Ja HampaBUM
3aKJII0YeHUe, Ye ca HaJlMlle C1y4ad Ha CblLIeCTBEHO HeJOCTOBEPHO MIPe/ICTaBsAHE U
ONOBECTSIBaHE B CbOTBETCTBUE C NPUJIOKUMUTe U3UcKBaHUs Ha MCOO, npueTH oT
EBponeiickua cbpio3. PesysraTuTe OT HallUTe OAUTOPCKU NPOLEAYPU BBPXY
CblLIECTBEHUTE 3a HUHAUBHUAYaTHUS (QUHAHCOB OTYET CAEJKU U CbOUTUA Ha
Jpy»ecTBOTO ca pasrjieJJaHd OT Hac B KOHTeKCTa Ha ¢OpMHUpaHETO Ha HAILETO
MHEHHE OTHOCHO HUHAMBHUJYyaJHUS PUHAHCOB OTYET KATO LSO, a He C LeJ
v3passiBaHe Ha OTJAeJHO MHeHHe BbpXy Te3U CbILEeCTBEHU CHeJKU (cmp.6 om
odumopckusi doka1ad).

YdocmoegepsigaHusama, HanpaeeHu ¢ Hacmoswama dekaapayus, caedea da ce
paszjaexcdam eQUHCMEEHO U CaMO0 8 KOHMeKcma Ha u3dadeHus1 om Hac 0dumopcKu dok1ad
8 pe3y/simam Ha U38spuleHUs] He3aeUCUM (BUHAHCO8 00um HA 200UWHUSA UHAusudyad/ieH
¢guHancoe omuem Ha ,HHgpa Xoadunz“ A/l 3a omuyemHus nepuod, 3a8spweawy Ha 31
dekemepu 20212., ¢ dama 23.03.20222. Hacmosiwjama dekiaapayusi e npedHA3HAYeHd
eJuHCmeeHO 3a NnocoYeHUus no-zope adpecam U e U320MB€HA eJUHCMEEHO U camo 8
u3neJ/JIHeHUe Ha U3UCK8AHUsIMa, Koumo ca nocmaseHu ¢ 4. 100H, aa. 4, m. 3 om 3akoHa 3a
ny6au4yHomo nped.aazaHe Ha yeHHu kHudica (3IIIK) u He caedea da ce npuema Kamo
3amecmeauja Hawume 3aK/A104€HUs], CodspHcauju ce 8 u3ldadeHuss om HAC 00UMOpPCKU
dokaad om 23.03.20222. no omHouwleHUe Ha 8snpocume, o6xeavamu om 41. 1001, m. 3 om
3IIMIIK.

23.03.2022r. 3a oguTopcko apyxkectio ,BH OauTt Kouncyar“ EOO/JL
I'p.Codpusa
boxupaap Haues, Bozhidar Digitally signed by Bozhidar
Yordanov Nachev
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