INFRA HOLDING PLC

MH®PA XOJIIVHT AT

IT'OAVIINEH KOHCOJIMAVUPAH ®VTHAHCOB OTUYET KbM 31.12.2021 TOOAVHA
TOOUIIIEH KOHCVJIVAVUPAH JOKJTIAL 3A JEMHOCTTA 3A 2021 TOOVIHA

HEKITAPALIVIST 3A KOPIIOPATUBHO YIIPABJIEHUECBITIACHO 4J1. 100H, AJIL. 8
BbB BPb3KA C AJI.7, T.1 OT 3IIIIIK 3A 2021 TOOVHA

HEKITAPAIIIV OT OTTOBOPHWTE JIMITA

HOKJIAL HA HE3ABUCVMWIA OOUTOP 3A W3BBPIIEH HE3ABUCHUM
ONHAHCOB OINT



"MHOPA XONOWHI Al

KOHCONMAWUPAH OTYET 3A NEYAJIBATA UNU 3ATYBATA U OPYITUA BCEOBXBATEH 0OXO[ 3a

roauHara, 3aBbpluBawa Ha 31 aekemBpu 2021 r.

01.01.-31.12.2021 r. 01.01.-31.12.2020 r.

Mpunoxetue BGN'000 BGN'000
HemHu npuxodu om npodax6u 1.1. 2676 7 406
Mpuxoau oT ycnyrn 2676 7 406
Apyau npuxodu 1.2 8 100
Pa3xo0u no UKOHOMUYECKU efleMeHmu (3073) (6 464)
M3non3BaHn cypoBvHW, MaTepuanu n KOHCyMaTuBmn 1.3. (1435) (2 939)
Pa3xoau 3a BbHLUHK ycnyri 14. (926) (2 458)
Pasxoau 3a nepcoHana 1.5. (389) (704)
[Opyru pasxogu 1.6. (323) (363)
CyMu c KopeKmueeH xapakmep 1.7. (327) (110)
NevanGal/(3ary6a) oT onepaTUBHaTa AENHOCT (716) 932
®urHaHcoBM Npyxoamn 1.8. 24 19
®unHaHcoBM pasxoan 1.9. (20) 9)
®PuHaHcoBM npuxoau/(pa3xoam), HETHO 4 10
Meyan6u u 3a2y6u om onepayuu ¢ HemeKywu akKmusu, : 88
Koumo ce om4yumam HemHo 1.11.
MNeuyan6al(3ary6a) npeau pa3xoam 3a AaHbUMU (712) 1030
Pasxopa 3a gaHbum Bbpxy nevanbata 1.10. - (306)
HeTHa nevyan6al(3ary6a) 3a roguHaTa (712) 724
B T.4. 3a rpynara (712) 724
3a HEKOHTPOMNMPALLO yyacTue - -
O6Lio BceobxBaTeH foxo[ 3a rognHarta (712) 724
B T.4. 3a rpynara (712) 724
3a HEKOHTPONMPALLO y4acTue - -
[oxona Ha akums 1.12. (0,014) 0,014

lMpunoxexnussma om cmpaHuya 11 do cmpaHuya 54 ca Hepa3deslHa Yacm om KOHconudupaHusi

¢huHaHcoe om4yem

KoHconudupaHnusam ¢puHaHcoe omyem Ha UH¢pa XondurHe ALl e odobpeH 3a nybnukyeaHe om

Cneema Ha dupekmopume Ha 20 anpus 20222. u e nodnucaH om:

Mpeacenaten u UsnbnHuTeneH uneH Ha CbBeTa Ha AUpeKTOpUTE:

AHTOH BoXKOB
ANTON VASSILEV Digitally signed by ANTON

VASSILEV BOJKOV
BOJKOV Date: 2022.04.20 13:51:33 +03'00'
CbcTaButen:

TatsiHa lumutpoBa - YnpaButen Ha ®uckoHcynTuur OO[] - cbecTaBuTen

TATYANA HRISTOVA Digitally signed by TATYANA

HRISTOVA DIMITROVA
DIMITROVA Date: 2022.04.20 14:53:00 +03'00"
CbrnacHo AoKnaj Ha He3aBUCUMUA OAUTOP
3a "BH OUT KOHCYNT" EOOL, OauTtopcko ApYyKecTBO € per. Homep 178

. Digitally signed by Bozhidar Yordanov Nachev
BOZhldar YOrdanOV NaCheV Date: 2022.04.21 10:38:02 +03'00"

Boxupap HauyeB, YnpaButen u peructpmpaH oguTop, OTrOBOPEH 3a oauTa



"MHOPA XOJNIOUHI™ AL}

KOHCOJIMOUPAH OTHET 3A ®UHAHCOBOTO CbCTOAHUE kbm 31 gekemepm 2021 r.

MNpunoxexune 31.12.2021r. 31.12.2020r.
AKTUB BGN'000 BGN'000
HeTekywmn aktuem
NHBECTULMOHHN UMOTHN 2.2. 10 10
AKTMBM NO OTCPOYEHN AaHBbLMU 2.4, 2 2
OG0 HeTeKyLUN aKTUBM 12 12
Tekywm akTMBM
MaTepuanHu 3anacu 2.5. - 327
TekyLm TbProBCcKM 1 Apyrn B3eMaHus 2.6. 878 2 462
[pyrn Tekywm puHaHCOBK aKkTUBM 2.7. 4 006 4082
MapuyHK cpeacTea 2.8. 24 44
O6LLO TEKYLLUMN aKTUBU 4 908 6 915
OO6LL0 aKTUBU 4920 6 927
COBCTBEH KAMNUTAN u NACUBU
Co6cTBeH kanutan 2.9.
OcHoBeH Kanutan 2.9.1. 52 452 52 452
PeructpupaH kanutan 58 363 58 363
W3kyneHn cobcTBEHN akumm (5911) (5911)
Mpemun oT emmncumn 2.9.2. 10 072 10 072
PesepBu 2.9.3. 1163 1163
®uHaHCOB pe3ynTar 2.9.4. (59 964) (59 252)
Hepasnpegenenu nevan6u/(HenokpuTy 3arybu) OT MUHaNM roamHu (59 252) (59 976)
Mevan6al/(3ary6a) 3a nepuoga (712) 724
Co6cTBEH KanuTan 3a rpynara 3723 4435
HekoHTponupallo y4actune - -
O6Lo cobcTBEH KanuTan 3723 4 435
Tekywm nacusm
TekyLm nposnsnm 2.10. 47 325
TekyLn TbProBCKN 1 ApYrn 3abIHKeHNs 2.11. 626 1468
TekyLM 3aabIKEHNA KbM NepcoHana u 3a i 10
coumanHo ocurypsisaHe 2.12.
TekylWwm JaHbYHW 3a4bIDKEHNS 2.13. - 191
Tekywm rHaAHCOBM NacuBu 2.14. 524 498
O6L0 TEKyLUN NacuBKU 1197 2 492
O6wo nacueu 1197 2 492
OO6LWo cobCcTBEH KanuTan u nacuBu 4 920 6 927

lpunoxeHusima om cmpaHuya 11 do cmpaHuya 54 ca Hepa3desiHa Yacm om KOHco/udupaHusi

¢huHaHcoe omyem

KoHconudupaHussm ¢puHaHcoe omyem Ha UH¢pa XonduHe AL] e 00o6peH 3a nyb6nukysaHe om

Cneema Ha dupekmopume Ha 20 anpun 20222. u e nodnucaH om:

Mpeacepaten n U3nbnHUTeneH YneH Ha CbBeTa Ha AUpeKTopuTe:

Anton Boxkos ANTON VASSILEYV bigitally signed by ANTON

VASSILEV BOJKOV
BOJKOV Date: 2022.04.20 13:52:14 +03'00'
CwcTaButen:

TaraHa OQumutpoBa - YnpaButen Ha ®uckoHcyntuHr OO[1 - cbeTtaBuTten

TATYANA HRISTOVA Digitally signed by TATYANA

HRISTOVA DIMITROVA

DIMITROVA Date: 2022.04.20 14:53:46 +03'00"

CtbrnacHo Aoknag Ha He3aBUCUMUA oaUTOP
3a "BH OOUT KOHCYNT" EOOM, OauTopcko ApyxecTBo c per. Homep 178

. Digitally signed by Bozhidar Yordanov
Bozhidar Yordanov Nachev  Nachev
Date: 2022.04.21 10:38:38 +03'00'

Boxuaap HaueB, YnpaBuTten u peructpupaH oguMTop, OTFTOBOPEH 3a oanTa



"MHOPA XOnNOuHr AQ

KOHCOJNMOUPAH OTYET 3A NAPUYHUTE NOTOLUMW, NPAK METOA, 3a roanHara, 3aBbpluBalya Ha 31

aekemBpu 2021 r.

01.01-31.12.2021r. 01.01-31.12.2020r.

BGN'000 BGN'000
lMapuyHM NoTouM OT onepaTMBHa AENHOCT
MocTbNneHns oT KNNeHTH 3981 6 844
[MnawaHns Ha gocTtaBunLm (2 964) (6 268)
MnawaHus Ha nepcoHana 1 3a coumarnHo ocurypsisaHe (5) (89)
(MnaTenn)/Bb3cTaHOBEHM AaHbLM (6€3 KOPNOpaTUBHU AaHBLIN) 1 (11)
(MnaTeHn)/BB3CTAHOBEHN KOPNOpPaTUBHU AaHbLU (315) (8)
Opyru nnawaHus, HeTHO (726) (871)
HeTHM napu4yHM noTouM OT onepaTMBHa 4EeNHOCT (30) (403)
MapuyHM NoTOUM OT MHBECTULIMOHHA [EeNHOCT
MocTbnneHusi oT Npoaaxom Ha UMOTH, MaLLWHW, CbOPBXEHUS U 1 112
obopyasaHe
MpenoctaseHn 3aemu - (42)
MnawaHms nokynka Ha B3eMaHusi No 4OroBOPK 3a Liecusi - (6)
HeTo napuyHu cpegcTBa M3non3BaHU B UHBECTULMOHHaTa
AenHocCT 1 64
MapuyHu noToum ot PpMHaHCOBaA AeNHOCT
MocTbnnenns No Nosly4yeHn 3aemm 9 -
[MnawaHns no nonyvyeHn 3aemm - (16)
Mnatenn nuxemn - (4)
HeTo napuyHu cpegcTBa n3nonsBaHv BbLB puHaHCOBaTa AeNUHOCT 5 (20)
HeTHo yBenuyeHue (HamaneHue) Ha NapMyHUTe cpeacTBa 1 (20) (359)
napu4yHUTE eKBUBarNeHTU
MapuyHM cpeacTBa M NapUYHU €KBMBaneHTU B HA4anoTo Ha 44 403
nepuoaa
Mapu4HK cpeacTBa U NapMYHU €KBUBANEeHTU KbM Kpas Ha . .

nepuoaa

MpunoxeHusima om cmpaHuya 11 do cmpaHuya 54 ca HepasdenHa yacm om KOHCONUOUPaHUsi (huHaHCO8

om4yem

KoHconudupaHusm ¢uHaHcoe om4yem Ha MHgppa XonduHz ALl e odo6peH 3a nybnukyeaHe om Cbeema

Ha dupekmopume Ha 20 anpun 20222. u e nodnucaH om:

Mpepcepaten n U3anbnHUTEeneH YneH Ha CbBeTa Ha AUpeKTopuTe:

AHTOH BoxKoB ANTON VASSILEV \[/)igitally signed by ANTON

'ASSILEV BOJKOV
CbcraBuTen: BO.J KOV Date: 2022.04.20 13:52:43 +03'00'

TataHa AumuTpoBa - YnpaButen Ha ®uckoHcyntuir 00[ -

chcTaBuTen Digitally signed by TATYANA

TATYANA HRISTOVA HRIsTOVA DIMITROVA

DIMITROVA Date: 2022.04.20 14:54:14
+03'00'
CbrnacHo aoknag Ha He3aBUCUMUA oauTop
3a "bH ULV KOHUYJII ™ EQUL, OAUTOPCKO APYKECTBO C Per.

Homep 178 Bozhidar Digitally signed by Bozhidar

Yordanov Nachev

Yordanov Nachev pate: 20220421 10:39:05 +03:00

Boxupap HaueB, YnpaButen n peructpupaH oagutop, oTroBOpeH
3a oguTa



"MHOPA XONOUHI" A

KOHCONMMAOUPAH OTYET 3A MPOMEHUTE B COBCTBEHUA KAMUTAIJ 3a roauHara, 3aBbpluBalwya Ha 31 gekemBpu 2021r.

O6LLo cobCTBEH KanuTan, NpMHaanexaly Ha rpynara

Co6cmeeH O6uwo
lMpemuu Hampynaxnu
OcHoeeH Kkanuman 3a cobcmeeH
om Pezepeu neyan6u/ O6wo
Kanuman HKY Kanuman
emucuu (3a2y6u)
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
Canpo kbm 01.01.2020r. 52 452 10 072 1163 (59 976) 3711 - 371
lNMpomeHu B cobcTBEeHUs1 kanutan 3a 2020r.
Meyan6a 3a nepvoga 724 724 724
Canpo kbm 31.12.2020r. 52 452 10 072 1163 (59 252) 4435 - 4435
lNpomeHun B cobcTBeHMA kanuTan 3a 2021r.
3aryba 3a nepvoaa (712) (712) - (712)
Canpo kbM 31.12.2021r. 52 452 10 072 1163 (59 964) 3723 - 3723

MpunoxeHusima om cmpaHuya 11 do cmpaHuya 54 ca HepazdenHa Yyacm om KOHconudupaHusi (puHaHco8 omyem

KoHconudupaHnussm ¢puHaHcoe omyem Ha UH¢ppa XonduHz AL] e 0do6peH 3a nybnukyeaHe om Cbeema Ha dupekmopume Ha 20 anpun 2022e. u e

nodnucaH om:

I'Ipe,qce,anen 1 U3nbnHuTeneH uneH Ha CbBeTa Ha AUpeKTopuTe:

AHTOH BoxkoB P :
Digitally signed by ANTON
ANTON VASSILEV vassitev sosov
BOJ KOV Date: 2022.04.20 13:53:14
CbcraBuTen: +0300

Tataxna AumuTpoBa - YnpaButen Ha ®uckoHcyntuHr OO[] - cbecTaButen

TATYANA HRISTOVA Digitally signed by TATYANA

HRISTOVA DIMITROVA

DIMITROVA Date: 2022.04.20 14:54:46 +03'00'

CbrnacHo goknag Ha He3aBUCUMUS OQUTOP

3a "BH OAUT KOHCYNT" EOOQA, OanTopcko apyxecTBo ¢ per. Homep 178

Bozhidar Yordanov  Digitally signed by Bozhidar
Yordanov Nachev

Nachev Date: 2022.04.21 10:39:52 +03'00'
Boxupap HaueB, YnpaButen u peructTpupaH ogutop, oTroBopeH 3a oauTa



INFRA HOLDING PLC

MHOPA XONAUHIr ALl

KOHCONMMAUPAH ®PUHAHCOB OTYET
3a roguHaTa 3aBbpluBalla Ha 31 gekemBpu 2021

KoHconuaupaHuaT ¢hmMHaHCOB OTYeT 3a roauHaTta 3aBbpluBawia Ha 31 gekemBpu 2021 c
NpUINoXeHnATa OT cTpaHuua 11 go 54 cTpaHuua ca ogobpeHn ot CbBeTa Ha AupeKTopuTe
Ha ,,MHdpa Xonguur® ALl Ha 20 anpun 2022r. n ca nognNMCcaHu orT:

Mpencepaten u UsnbnHuTteneH uneH Ha CA: CbcTaBuren:
TataHa XpucrtoBa
|AHTOH BoXxkoB/ I®PuckoHcyntuar 004/
Digitally signed by ANTON TATYANA Digitally signed by
ANTON VASSILEV yassiiev soscov HRISTOVA i HRISTOVA
BOJKOV Jl?g;e(:) glozz.o4.2o 13:53:49 DIMITROVA Dste 20720420 145515

Codomsa, 20 anpun 2022 r.



“UHDPA XOJIANHI” AL
MpunoxceHusa KoM KOHCOAUOUPAHUA (huHAHCO8 omyem 3a 200UHama, 3aevpuwieauw,a Ha 31 dekemespu
2021e.

CbabpxkaHue:

KoHconungupaH otdeT 3a nevandara unu 3arybata u gpyrnsa BceobxsaTeH JOXO4
KoHconngupaH oT4eT 3a hMHAHCOBOTO CbCTOSIHME

KoHconunaupaH oT4eT 3a napuyHuTEe NoToLm

KoHconunaupaH oT4eT 3a NpoMeHnTe B COOCTBEHUS KanuTan

OBLLUA MHDOPMALA. ...coieeeeeeetteeeettee ettt e ettt e e sssteeeesasseesssasteeessnssaeesssssseesssssseeesssnnseassnns 11
II. BA3A 3A U3INOTBAHE HA KOHCOJIMOANPAHNA ®NHAHCOB OTYET W TMPUNTOXEHU

CBbLWECTBEHU CHETOBOLOHU MOJIUTUIKW ...ttt eeeeteeeeeieeeesssseeeseenneeeeesnnneeeens 14
OCHOBHU TNOKASATETINN HA CTOTNAHCKATA CPELA ..ottt 14
TMPUTTIOXKEHW CBLUECTBEHUN CHETOBOAHU TTOJTTATUIKU ... 15
[MPOMEHN B CHETOBOAHATA MOSIATUKA ....c.eveeevienrienreereeiteeetreesreeveesteesseesssessseesseesseessesssessssessseesssssesssens 15
[MPOMEHN B CHETOBOAHATA MOSMATUKA .....c.eveeeveeereereeeteeeteeeteeeeeeeeeeeteeeteeeseeeaeeeeveeeseesseeeseeeseeerssennseseennens 18
OnoBecTsiBaHNS 32 KOMMMEKTa KOHCONMUANPAHN (PUHAHCOBU OTHETM......cvevereieieieieeeeneeieseeeene 18
TTPUHLMMM HA KOHCOSMUAALMSATA ..veevieerecereeereeieeteeeteesteeetreesveesveesseesseasssesssessseenseessessssssssssssssssessessens 18
MpnOoBMBaHE HA OBLUEPHN OPYIKECTBA ...ccueeveerirererieniesieseeseesessessessessessesaeseesessessessessessessessesessessessens 19
Mpoaax0a Ha OBLUEPHN OPYIKECTBA ....c.ocueeueerierierereiesieseeseeseeseesessessessessesseseessessssessessessessessessesessessens 20
TTIPUSHABAHE HA TIPUXOUL ..ottt sttt sne et 20
[MPUXOAN OT JOTOBOPU C KITUEHTM ..cevveneiicerecirieeteeteeeteesteeetreesveeaveesteesteesssessseeaseenseesseesessssessseessssssessens 20
Mpuxog oT NpoaaXba HA CTOKM N MPOAYKLIMS .....c..ecueereereereereeteereeteeteeeteereeseeseesseeseeseesesseessesseeseenns 21
MPUXOL, OT NPOOAKOA HA YCIIYM .....veeienieiieeieieeeieteeteeeteeteeeteseeeeessesteeseeseeseessesseessessesssessesseessesesseenns 22
TTPUXOLM OT JIAXBMU ...t eetee et et e et et e et e et e eaeeeaeeeseeeteeeteeeseeeaseenseenseenseeeseeeseeenesenneenseenrens 22
Mpuxoan OT Bb3HArPAKAEHMSA 38 MP@BA........cc.ecoreerreeireeerreereenreeireesreessaesseeseereesssesssssssesssesesssesssees 22
TTPUXOAM OT AMBULEHT . ...eveevveeieereeeteeetteetteeveeteeveeeteesteeeteeesseeaseeseestaesssesssessseesseenseesssaassessseesseenseesres 22
PABXOLM ...ttt a et e b et et et e s e st e ae e st e b e b et et en s e st et e neeneeneenentens 22
OBWM 1 aOMUHNUCTPATUBHUN PABXOLIM ....eveenveeereereeeeeeeeeeereeeteeeseeeeeeisseeseenseesseessesesssessesseeeseessesessesseens 22
Pasxogu 3a noctvraHe n U3NbIHEHNE HA AOTOBOP C KIMEHT .....coovieivieeeieeeieereeveeeveeeteeeereeeveeaveeaneas 22
MNawwaHms MO JIUSMHIOBU JOTOBOPM......ccuveeuveereereeeteesteeereeseesseeeseesseesssesssessseeseesseesssssssessssesseessesssees 23
DUHAHCOBU MPUXOAMN U PABXOLIM ....oveeveeereereeereeeteeeeeeeeeeeeseeeseeeseeeseeeisseeseeeseesseeasesesssessenseeeseesseesrneeseens 23
TTEYATIBU TN SATYBU SA TIEPUOLA ...ttt 23
UMOTU, MALLUNHU U CBOPBIKEHUA. ...ttt eaeenens 24
JIVBUHTOBU @KTUBW .....c.eeniiiieiieieeiteie et ete et e ettt e st e sseestesesseessasssessanseessensesseessansenssensenseensansenssensenseensas 24
OnpepgensHe gann AageHo CropasyMEHNE ChOBPKA NUBUHT ......oveveeeeriererieneeieiereeeeeeeeeseeeeseenes 25
UHBECTULINOHHU MIMOTU ...ttt sttt sbe st s ss e eseesaeneesens 25
HEMATEPUATTHU AKTUIBU ...ttt sttt eba st s nseseesaeneesens 25
[TONMOMKUTEITHA PEMYTALIMS ...cvvievieveeieetteete ettt ettesteete e s e teeteesseereessesseesaesbesseessesssessessesseensesseessessesseanes 25
OTAenHO NPUOOBUT HEMATEPUAMEH GKTUB.......cveueeeieneeeiereetereenteteeeseeseeseeseeseesessesenseneeseneeseesessessenes 26
BbTpELHO Cb30aAeH HEMATEPUATEH GKTUB......c.eveueeeierieriereeressessessesesseseeseesessessessesessesseseessesessenses 26
HematepuanHun aktuem, NPUOOOBUTN B BUIHEC KOMOUHALIMS .........c.cveveeeeerieeierieieeiesieieieeeeeeve e 26
AMOPTUBALM ...ttt etre ettt et e ttesaesebeesbeesba e baesssassseasseasseassaessaesssassseasseasseasssessaesssanssessseessenssees 26
OBE3LEHKA HA HEOUHAHCOBU AKTUIBU ...t 27



“UHDPA XOJIANHI” AL
MpunoxceHusa KoM KOHCOAUOUPAHUA (huHAHCO8 omyem 3a 200UHama, 3aevpuwieauw,a Ha 31 dekemespu
2021e.

OBE3LEHKA HA PEMYTALIMS....c.evieieeieenietentetentetesteteeeteeesetesessesesseseaseseeseseeseneeseseeseneeseneesensesensesessesesenas 27
MATEPUATIHU SATTACH ...ttt sttt ettt et e s e s e e seeseesaenensens 27
OUHAHCOBU MHCTPYMEHTMU ...ttt ese s 28

[MbpBOHAYANHO MPU3HABAHE U OLIEHSABAHE .......c..eecveeveeeneeeieeeeeeeteeeteeeteeeeeeereeeveeeteeeseeeteeesseeneeseereas 28

Mocnenpala OLEeHKa HA (DUHAHCOBU @KTUBM .......c.cceueeeeiieriienieeeneesesteseneeseneeseneesensesensesessesessenesseneas 28

O6E3LEHKA HA (OUMHAHCOBM GKTUBM........c.veeevenveereenreeteeteeeteeteeeseeteeesesteeteesesseessesseessessesseessesseessessesssessans 28

OTNNCBAHE HA OMHAHCOBM GKTUBM........cveeeeereeeienreeteeteeeteeteeiseeteeesesteeseesesseessesseessessesseessesseessessesssessens 29

Mocnenpaliata oUeHKa HA (PUHAHCOBM MACUBM ......c.cceeuiueuiieririenieienieeeneeseeeseeesessesesseseesenessesesseneas 30

OTNUCBAHE HA DUHAHCOBU MACUBN ........oeoeveeereereeeeeeeeeeeeteeeteeeteeeteeeiveeeveeeveeeseeeseeesseeseeseeeseeeseeesseenseens 30

JINXBEHU KPEOMTU M BAEMMY ...ttt ette e eveeteeetaesteeetveeabeebeesteestaessbesaveesseesseessessseesreensees 30

OnpeaensiHe Ha CNPABEOSTMBA CTOMHOCT .......c..ccvieuieeeereereeiteeteesesteeteeeseeseessesseessesesseesesseessessessseseens 30

[TAPN M MAPUYHN EKBUBATMEHT M ......eoveeeeeeeereeeeeereeeteeeteeeteeeeeeaeeeseeeseeeteeesseeseeeseeeseeesseeseeeseeerssenneereeres 31
PASXOLU TTO SAEMU ...ttt ettt sb et b ettt eseeneeaentens 31
CAETIKU B UYXKLAECTPAHHA BATTYTA ..ottt eneene e 31
MEHCUOHHW U APYIUY SAABIPKEHWA KbM MNEPCOHAIJIA IO COLUUNATIHOTO U1 TPYOBO
SAKOHOLATETICTBO........oouiieeieeee ettt b ettt ettt b et e ss et et et e st eseeseenentens 31
AAHBUN BBPXY JOXOLA UV LC...... ettt 33

[anbk Bbpxy gob6aBeHaTa CTOMHOCT (LLAC) ... ..ot 33
TTPOBU B ...ttt ettt ettt ettt e se b et e s et e s e s e e st eseeseebeesessensessenseneeseesensessens 34
KATTUITATT ..ottt ettt ettt s e bt et b et et et e s e st ene e st e s e e b et e s enaeneeneeneeseeseenensens 34

PasnpeaeniTHE HA [MBULEHT ......coveitieeeieeeie et eteeeteeeteesteeeteeetveeveeeteeeteeetseeabeeabeenseesbsessesssessseesseeaseenrens 34
KPUTUYHN CHETOBOAHU MNPELIEHKU U TIPUBTTN3UTETIHU OLIEHKMU..........c.oceeeeeeen. 34

[TPUBHABAHE HA MPUXOLMTE ....eveeeveeeeeeeeeeeee e eeteeetee et e eteeeaeeeaeeeveeeteeeteeeseeeaseeseereeseenseseteeenssennseseenren 34

[MPOBU3UNSA 38 CHMHUTENHU B3EMAHMUST .......ceveeeveeereereeeteeeteeeeeeeeeeeteeeteeeseeeeeeseenseesseeeseseseeesesenssenseerens 35

TecToBe 33 00€3LEHKA HA PUHAHCOBU GKTUBM ......oeceveveerienreeteeneeeteeaeeeteeveeeaeeveesseeseeteeseeseesseeseeseennas 35

TecToBe 3a 00€3LEHKA HA HEPUHAHCOBU GKTUBM .......cveveinrereeneereeneeeteeteeeteereeseeeteeteeseeseeseeeseeseennas 35

HeTHaTa peanu3dyema CTOMHOCT HAa MATEPUAMHUTE 3AMACH ......ceevereeveriereniereieeeieseseeseseesesseneesenens 35

MpUbnNnanMTENHa OLEHKA 32 OTCPOUEHU JAHDBLN ......cvenveeiieeiienieieiieieieteteteeesesesesaesessesessesesseseeseneas 36

TTDOBUBUM ...ttt ettt ettt et ettt et e te e et e b e eseessesseasaessesssessanseessenseassensesseassensesssensenseessansenseenes 36
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OBLLA UHPOPMALIUA

HaumeHoeaHue Ha pynama: ,,MHO®PA XOJIOUHI™” AL

Cwneem Ha dupekmopume:
lNpedcedamen u usanvHUMeseH 4YiaeH: AHMoH Bacunee boxkoe

UYnernoese: TamsiHa Xpucmoea Jumumpoea
Emunus Kupunoea CumeoHoea

Jluya HamoeapeHu ¢ obw,o ynpaesieHue. OOumeH KoMumem 8 cbCcmas:
UYneHoee: 1.bopsiHa Neoprnesa Cnacoea
2.BepxunHnsa NeaHoea CnaByeBa
3.MBaHka Muxannosa NeoprmneBa
Cbcmaeumen: ,,®uckoHcynmuHa” OO0/, npedcmaesnsiesaHo om TamsiHa Xpucmoea

Abpxaea Ha pecucmpayusi Ha 'pynama: bbreapus

Cedanuwe u adpec Ha pecucmpauusi: 2p.Coghusi, patioH KpacHo ceno , 6yn. ,,lyap Bopuclil”
Ne 126

Msicmo Ha ogbuc unu uzebpweaHe Ha cmonaHcka detiHocm: 6yn. ,,Ljap Bopuclll” Ne 126

O6cnyxeawu 6aHKu:
YHuKpedum Byn6arnk AL
NHmepHewbHBL1 Acem bank ALl

DUHAHCOBUAT OTUET € KOHCoNuAupaH oT4yeT 3a rognHaTa 3asbpluBalla Ha 31 gekemepun 2021r. Ha
apyxectsoto-manka ,MHOPA XOJIOWHI™ Al n gbwepHute My apyxectsa — Butex Ctpon EOO[
n WHdppa bungnar OO c gvwepHute gpyxectea — WHppa MuHepanc EOO[, WHdpa AkTuB
EOO[, NHudpa Umotn EOOL, NHdbpa Pennynenc EOOL, NHppa Ceind Poyac EOOL, NHppa Arya
Eko EOQO[, Bcu4ykm ropemsbpoeHn gpyxecrtBa ot [pynata ca peructpupaHn B P Bbnrapus u
WHppa NepmanHnga — apyxxecTBo pernctpupaHo B l'epmanHungd, npes m.AHyapu 2017r.

LMHppa XonauHr’ ALl koHconuaupa uHaHCOBUTE OTYETU Ha cnefHUTe ApyXecTBa:

Wudpa Bungunr EOOJ ObuepHo g-8o Ha MHdpa XonanHr
MHdppa MuHepanc EOO[ [buepHo o-8o Ha MHdpa bungnHr
Wnppa Akt EOO[ AvluepHo A-Bo Ha ViHpa bunauHr
WHdppa NmoTtn EOO[ [buepHo g-8o Ha MHdpa bunanHr
WHdpa Penyenc EOO[ [buepHo o-8o Ha MHdpa bungnHr
WHdppa Ceind Poyac EOOL, ObuepHo a-8o Ha Mndpa BunaunHr
Nudpa Arya Eko EOO[ OblepHo a-s80 Ha UHdpa bungumHr
Butex ctpon EOO[J ObuepHo g-8o Ha MHppa XonanHr
WHdbpa Fepmanus ObwepHo apyxecTtso Ha NHdpa Aktues EOO[

B HacToswms koHconuanpaH UHaAHCOB OTYET HE € BKITIOYEH OTYeTa Ha ObLLUEPHOTO APYKECTBO Ha
UHdpa Xonagmur AL, JIB3-EAL —Pyce, nopagn 3arybeH KOHTPOST BbB Bpb3ka C OTKPUTO
NPOM3BOACTBO NO HecbcToATENHOCT ¢ PeweHne Ne196 ot 06.07.2012r. Ha OkpbxeH cba-Pyce. C
Pewenne Ne 108 ot 13.06.2013 r. no Tbpr. geno Ne 335/2011 Ha OkpbXkeH cba — rp. Pyce, Ha
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ocHoBaHue 4. 710 BbB Bpb3ka € 4n. 711 ot Tbprosckusi 3akoH /T3/, e 068BMN B HECHCTOATENHOCT
,JJOKOMOTUBEH U BaroHeH 3aeog’ EAL, rp. Pyce, EUK 121207754.

NMpeameT Ha AEeMHOCT U OCHOBHMU AEeMHOCTU Ha ApyXecTBaTta ot pynara:

MHOPA XONauHI A

MpuoobuBaHe, ynpaBneHue, oueHka W npogaxba Ha ydactTus B Obnrapckm u YyXgecTpaHHU
apyxectBa, npugobuBaHe, oueHka W npogaxba Ha naTeHTW, OTCTbMBAHE Ha NMUEH3UM 3a
N3Mnon3BaHe Ha NaTeHTU Ha OPYXeCTBa, B KOUTO XONAUHIOBOTO APYXECTBO yyacTBa, MHaHCUpaHe
Ha OpyxXecTBa, B KOUTO XONAWHIOBOTO APYXECTBO y4vacTBa, npuaobusaHe, (puHaHcupaHe Ha
Apy>XecTBa, B KOUTO XONOMHIOBOTO APYXECTBO yyacTBa, npugobusaHe, ynpasneHve v npogaxba
Ha obnuraumm, KanuTaneH u cpeaeH PEMOHT, MPON3BOACTBO Ha PE3EPBHUN YacTW, Bb3Nu 1 arperatm
3a MOABWXHUSA Xenes3onbTeH CbCTaB M crieuvanunanpaHa XernesonbTHa TeXHUKa, CTPOUTENCTBO,
PEMOHT M MOAAPBXKA Ha pericu u pencoBu 3BeHa Ha obpbluaTenHu MexaHusMm 1 aBToMaTu 3a
TpaMBaWHW CTPEnkW, nonaraHe Ha pencoB NbT, M3paboTka M MOHTaX Ha BPBb3KM U MPEXOLHU
eneMeHTn 3a X. M. MbT, MbTHM CLOPBLXKEHUS, NPOEKTUpPaHe, HayyHO- u3cnegoBaTesicka WU
WHXXEeHepUHroea OevHOCT, M3BbpLUBaHe Ha BCAKakKBa [Apyra MNpou3BOACTBEHA WM Tbproscka
AenHOCT, He3abpaHeHa OT 3aKoHa.

MHOPA BUINOUHT EOOO

BbTpewHa 1 BbHWHA TbProBus, NpearnpMemMayvyectBo, MapPKETUHI, WHXEHEPUHroBa [AenHOCT,
NPeacTaBUTENCTBO M areHTCTBO, KOHCYNTaHTCKM YCMyrM MO MEHWOXKMBLHT, NpaBoO, TbProBus,
CYETOBOACTBO M (PMHAHCOBM BBLMPOCK, PEKNaMHa [OEWHOCT U WHGOPMALMOHHO 06GCnyXXBaHe,
npuaobusaHe, oT4yXXaaBaHe U pasnopexaaHe C OBWKMMU UM HEABWXMMU BeluM U BELLHWU NpaBa,
CTPOMTENCTBO U NPOEKTMPaHEe M U3BbPLUBAHE HA BCSIKakBa Apyra Npou3BOACTBEHA UMW TbproBcka
NeViHOoCT, He3abpaHeHa OT 3aKoHa.

MHOPA MUHEPAIC EOO

[oGMB Ha MHEPTHN MaTepuanu, ekcrnroaTauus Ha Kapuepu U Haxoauiiia Ha UHEPTHU MaTepuanu,
BbHLWHO W  BbTPELIHOTbProBCKAa AEWHOCT /BHOC, W3HOC WU  peekcrnopT/, TbProBCKO
NpeacTaBUTENCTBO, MOCPEAHNYECTBO M areHTCTBO HAa MECTHUM WU YyXXOEeCTPaHHU (U3NYECKN U
lopuanYeckn nuua, TpaHCNopTHa OEeNHOCT B CTpaHaTa U B 4YyXOWHA, KaKTO U BCsikakBa Apyra
OenHocT, He3abpaHeHa CbC 3aKOH

MHDPPA AKTUB EOO[

MpuoobusaHe, ynpasreHne U pasnopexaaHe C ABWKUMU U HeOdBWKMMU BellM M BelHW npasa,
NU3NHIoBa OEMHOCT, TPaHCMopTHA U CreauTopcka AeUNHOCT, KOHCYNTaHCKM YCNYri, KakTo U BCsKa
Apyra geviHocT, HeaabpaHeHa OT 3aKoHa.

MHPPA UMOTU EOO[L

MpuoobuBaHe W pasnopexaaHe, CTOMaHWCBaHe, OTAaBaHe nog Haem W ynpaBleHue Ha
HeOBWMXUMU UMOTU, NOCpeaHNYEecKka U KOHCYNTaHCcKka AeNHOCT U BCsKa AeMHOCT He3abpaHeHa oT
3aKoHa.

MHOPA PEUYENC EOO[

HoBO CTpoOUTENCTBO Ha XXerne3eH MbT, PEMOHT U NoaAbpXKaHe Ha PencoB MbT, KOHTAKTHU MPEXH,
[OCTaBKa CTPENKN U pericu; CTPOUTENCTBO M NOAAPBXKKA Ha XM CbOPbXEHMs, XN MocToBe ( B TOBa
4yuCNO CTOMaHeHu), noanesn, Haanesu, MoAMOPHM CTEHW, rapyM M TapoBU CbOPBLXKEHUS,
obpbLaTeNHN MaxaHU3MM W aBTOMATU; CTPOUTENCTBO HA TpaMBaWHW, TPOMENHU NUHUM W
METPOMNONUTEH; Hay4yHO W3cnegoBaTericka, MPOEKTaAHTCKa, WHBECTUTOPCKA, WHXEHepuHrosa Wu
TbProBcka [AEVHOCT B cTpaHaTa W 4YykOuHa, BCUMYKM BMOOBE YCMyrM CbC CTpouTenHa wu apyra
TEeXHWKa, NPeB03 Ha MbTHULM 1 TOBapK, BCska Apyra AeNMHOCT He3abpaHeHa OT 3akoHa.
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UMH®PA CEN® POYAC EOOLN

MpoekTupaHe, n3rpaxagaHe N nogabp)kaHe Ha cBeTodapHU ypeabu, NpoekTMpaHe, NPoM3BoLCTBO
M MOHTaX Ha NbTHM 3HaAUM U BCAKaAKBM [OpYyrn cpeacrtBa, ocurypsiBalim opraHusauuatra w
6e3OI'IaCHOCHOCTTa Ha OBUXEHUNETO, nonaraHe Ha XOpPU3OHTAaJTHa NbTHA MapKMpOBKa
CTPOUTENCTBO, PEMOHT N NoAAbpXaHe Ha NMbTUlla U MbTHU CbOPBXEHUA, rpafCKn KOMyHUKaun 1
NHPACTPYKTOPUTE OKOMO TAX; HAyyHO Wu3cnegoBaTtesficka, MPOEKTaHTCKa, WHBECTUTOPCKA,
NHXEHEPUHIoBa W TbProBCKa Ll,el7IHOCT B CTpaHaTta Wu ‘-Iy>K6VIHa, BCUYKMN BMOoBE YCIyrm CbC
CTpouTenHa 1 apyra TexHuka, npeso3 Ha NbTHULUM 1N TOBaApW, BCAKa Apyra Ll,eI7IHOCT He3a6paHeHa
OT 3aKOHa.

MHOPA AT'YA EKO EOO1

WNarpaxgaHe n nogabpXaHe Ha rasonpoBOAHW, BOAONPOBOAHW M KaHaNMU3aLUMOHHM CUCTEMU U
CbOPBXEHWUS; MHKEHEPUHT U PEKOHCTPYKLUMSA Ha MpeyncTBaTenHuM CTaHuuM 3a oTnagbyHu BOOW;
NpoeKkTUpaHe W CTPOMTENCTBO Ha MHCTanauuMuM 3a cenapupaHe UM KOMMocTMpaHe Ha 6uToBu
oTnagbuW, U3rpaxaaHe Ha Aena 3a TBbpAM OTNagbUM, M3rpaxgaHe U noaabpXaHe Ha BCUYKU
BWOOBE CrpagM W CbOPbLXKEHUS KbM TsIX, CTPOUTENCTBO, TrPaACKM  KOMYHMKaUUU U
MHPPACTPYKTOPUTE OKOMO TAX, MPOM3BOACTBO Ha BCUYKM BMOOBE MHEPTHU MaTtepuany u usnenvs
OT TSIX, HAy4YHO M3cneoBaTericka, NMPOEKTaHTCKa, UHBECTUTOPCKA, MHXEHEePUHroBa M TbproBcka
OEVHOCT B CTpaHaTa U Yy0uHa, BCUYKM BUOOBE YCIyrM CbC CTPOUTENHA M Apyra TexHWKa, NpeBo3
Ha MbTHULM W TOBapW, BCSIKa Apyra AEWHOCT He3abpaHeHa OT 3aKOH.

Butex Ctpon EOO

CTpoex Ha HegBwXMMU MMOTK C uen npogaxba, TbproBcka AEVHOCT B CTpaHaTa M 4yxbuHa,
TbProBCKO NPeaCTaBUTENCTBO, NOCPEOHUYECTBO, KOHCYNTaHTCKa OEMHOCT, KakTo M BCsKa gpyra
AEenHoCT He3abpaHeHa CbC 3aKOH.

MHOPA FrEPMAHUA
CtpoutenHo moHTaxHu pabotn BbB PenepanHa Penybnvka epmaHus

[Jata Ha KoHconuaupaHua chuHaHcoB oTyeT: 31.12.2021r.

Tekyw, nepuoa: nepuoga 3anoysay Ha 01.01.2021 r. 1 3aBbpuBaw, Ha 31.12.2021 r.
MpeaxoneH nepuoa: nepuoaa 3anoysatl Ha 01.01.2020 r. n 3aBbpLuBaly Ha 31.12.2020r.

[ata Ha ogobpeHune 3a nyonukyBaHe: 20.04.2022r.
OpraH ogo6pun otyeta 3a nybnukyBaHe: CbBeT Ha QUPEKTOpUTEe, Ype3 pelLleHue BNUCaHo B
npoTokos ot aarta 20.04.2022 r.

AKLWIOHepHO y4dyacTtue B KanuTtarna Ha ApymeCTBOTO-MaﬁKa

OcHoBeH /3anHcan/ KANUTAJ

Axuuonep 31.12.2021 r. 31.12.2020 r.
Bpoii akuun Croiinoct Ilnarenn % Jsin Bpoii akuun Croiinocr Il1arenn %o Msin

Anron boxkos 13319 290 13319 290 13 319 290 22,82% 13319 290 13319 290 13319 290 22,82%

Hwmo Puna EAJT 17 034 014 17 034 014 17034014 29,19% 17 034 014 17 034 014 17034 014 29,19%

Ba6o 2012 EOOJ{ 12 100 000 12 100 000 12 100 000 20,73% 12 100 000 12 100 000 12 100 000 20,73%

Burex crpoit EOO/] 5911304 5911 304 5911304 10,13% 5911304 5911304 5911304 10,13%

Jlpyru akimoHepH ¢ moa 5% 9 998 355 9 998 355 9998 355 17,13% 9998 355 9998 355 9998 355 17,13%
yyacTie

O6mo: 58 362 963 58 362 963 58 362 963 100% 58 362 963 58 362 963 58 362 963 100%
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PerynatopHa pamka

CobeslacHo 3aKoHOBUME U3UCKBaAHUSI KOHcoiudupaHusi ¢huHaHcos omyem wie ce nybrsiukyea
8 Komucusma 3a ¢puHaHcog Had3op, brvrneapcka ¢poHOosa bopca — Coopus AL u we ce
onogecmu Ha ObwecmeeHocmma.

Il. BASA 3A U3FOTBAHE HA KOHCOMTUWOWPAHUA ®PUHAHCOB OTYET U NPUNOXEHMU
CBbLWECTBEHM CHETOBOAHU NMONUTUKA

KoHconudupaHusi ¢huHaHco8 omyem e U320meeH Cba/laCHO U3UcKeaHusima Ha 6b/12apckomo
c4yemoeodHO 3aKoHOGamericmeo 8 HayuoHasnHama eanyma Ha Penybriuka bbrzapusi - 6brieapcku
Jies.

Ot 1 aHyapu 1999 rognHa 6bnrapcknaTt nee e ¢ pukenpaH Kypc kbm eBpoTo: 1. 95583 nesa 3a 1
eBpo.

To4yHocmma Ha cymume npedcmaseHu 8b8 (huHaHCo8US omyem e xunsaou bbri2apcku eea.
Hactoawmar koHconuampaH (pMHaHCOB OTYET € M3roTBEH B CbOTBETCTBME C M3MCKBAHMATA Ha
MexayHapogHn cTtaHgaptm 3a duHaHcoBn otvyetn (MC®PO), npuetn ot Komwucusta Ha
EBponencknst cbto3. KoHconuaupaHusi (MHAHCOB OTYET € W3roTBEH W B CbLOTBETCTBUE C
n3ncKBaHuATa Ha MexayHapooHuTe cTaHgapTM 3a (bMHaHCoBa OTYETHOCT, MNybnukyBaHu OT
MexagyHapogHusi CbBEeT MO CYETOBOAHM cTaHgapTu. Beunukm MexagyHapogHu cTaHgapTv 3a
(PUHAHCOBM OTHETM ca NybGnmkyBaHy oT MexayHapoaHMs CbBET NO CHETOBOAHWM CTaHAApTH, B cuna
3a nepuwoga Ha M3roTBAHe Ha Te3n PMHaAHCOBM OTYETU, Ca NpueTn oT EBponenckus cbio3 ypes
npouenypa 3a ogobpeHue, ycraHoBeHa oT Komucusita Ha EBponenckus cbroa.

KoHconuaupaHns ouHaHCOB OTYET € M3rOTBEH Ha MpuHUMNAa Ha AEeWCTBaLLO npeanpusatve, Koeto
npeanonara, Ye pynarta e NpoabimKM AenHOoCTTa cn B 0603pumo 6baelle. HatpynaHute 3arybum
3a [pynata kbm 31 gekemepu 2021r. ca B pasmep Ha 59 964 xun. nB., B pe3yntar Ha KoeTo
peructpuypaHusa kanutan Ha [pyXecTBoTo-mMalka, KOWTO € B pasmep Ha 58 363 xun. ns.,
npesuwaBa cobCcTBEHNA KanuTarn, KOUTO obwo € B pasmep Ha 3 723 Xwn.nB., KOETO He e B
CbOTBETCTBME C 4n.252 oT TbproBckus 3akoH. BbB Bpb3ka ¢ un.252, an.1, 1.5 ot Tbprosckus
3aKOH, ToBa OBCTOATENCTBO Hapend C eBeHTyanHu npogbihkaBaliyM HebGnaronpusTHU edekTn oT
naHgemusita ot Covid-19 Bbpxy Ou3Hec cpegata W nocregsaliy CbOUTMA OMOBECTEHW B
NOSICHUTENHO NpunoxeHne 5. CbLOUTUA cnep Kpast Ha OTYETHUSI Nepuo, nopaxaaT HECUrypHOCT,
KOSITO MOX€ Aa Nopoau CbLEeCTBEHO CbMHEHUE OTHOCHO Bb3MOXHOCTTA Ha ['pynaTta Aa Nnpoabimxu
OEeNHOoCTTa CM KaTo Jencteawo npeanpustve 6e3 nogkpena OT akuMoHepuTte. M3roTBsHETO Ha
KOHconuaupaH uHaHcoB oT4yeT B cboTBeTcTBME ¢ MCPO, nsnckea ynotpebara Ha CHETOBOAHMU
npnbnuanTenHun oueHkn. Korato e npunarano cyetoBogHaTa MOMMTMKA, PBbKOBOACTBOTO Ce €
OCHOBaBarno Ha cobcTBeHaTa cu npeueHka. EnemeHTuTe Ha puHaHCoOBUTE OTYETU, YMETO
NpeacTaBsHe BKIKOYBA MNO-BMCOKA CTeNeH Ha npeueHka Wnn cyOekTUMBHOCT, KaKTO U Te3u
€NneMeHTN, 3a KOWUTO MpPEAnoNiOKEHUATa W OUEHKUTE MMaT 3HAYUTENHO BNUSAHWE BbLPXY
(PUHAHCOBMTE OTYETU KaTO UAN0, ca OTAENHO ONOBECTEHM.

OCHOBHHW NOKA3ATEJIN HA CTOINAHCKATA CPEJA
OcHoBHWUTE nokasaTenu Ha cTonaHckata cpefa, KOMTO OKasBaT BMUAHWE BbPXY AEWHOCTTa Ha
pynaTta, 3a nepuoga 2021 — 2020 r. ca npeactaseHn B Tabnuuata no-gony:

MokasaTen 2021 Kbm gata N3TouHuK | 2020

BBl B MAH. nB.* /no Tekywmn LeHn/ 132 744 | Q4 2021 HCU 118 605
PeaneH pactex Ha BBI1* 4.20% | Q4 2021 HCW (3,80)%
WHdnauymsa B Kpasa Ha roguHaTa* 6.80% | 31.12.2021 HCU 1,70%
CpefeH BanyTeH Kypc Ha wWartckus gonap 1.65377 | 31.12.2021 BHB 1,71632
BanyTeH Kypc Ha warckug gonap 1.72685 | 31.12.2021 BHB 1,59386
BespaboTuua B Kpasi Ha roguHaTa* 4.60% | Q4 2021 HCWU 5,10%
OCHOBEH INMXBEH MPOLIEHT B Kpasi Ha rognHaTta 0.00% | 12.2021 BHB 0,00%

*[laHHUmMe 3a 2021a. ca npedsapumenHu, smoyHuyu HCU, BHB - nybnukayuu 2021 u 2022e.
14




“UHDPA XOJIANHI” AL
MpunoxceHusa KoM KOHCOAUOUPAHUA (huHAHCO8 omyem 3a 200UHama, 3aevpuwieauw,a Ha 31 dekemespu
2021e.

NPUJI0XKEHW CBLUECTBEHW CHETOBOAHU INOJINTUKN

HPOMEHVI B cyeToBOoAHATA NMNOJIMTUKA

To3n KoHconuaumpaH (pUHaAHCOB OTYET € W3rOTBEH, CnasBanku MpuHUMNA Ha [LencTeallo
npeanpuaTne B cbotBeTcTBME C MexagyHapogHute CranHgaptm 3a PuHaHcoBo OtunmtaHe,
n3gageHn ot CboeeTa 3a MexayHapogHu CuetoBogHm Ctangaptyn (CMCC) n BCUYKM passiCHEHMS
n3gageHn ot KomuteTta 3a PassicHeHus Ha MC®O, B cuna Ha u oT 1 sHyapu 2021 r. u KouTo ca
npuetn ot Komucnara Ha EBponenckms colos.

CnegHUTe MU3MEHeHMS Ha cCbliecTByBawWwuTe CcTaHAapTW, usgageHn ot CbBeta no
MeXAyHapoAHM CYeTOBOAHWM CTaHA4ApTM M nNpueTu 3a npunaraHe ot EC, ca B cuna ot 1
fAHyapu 2021 roguHa:

M3ameHeHna B MC®O 4 ,3actpaxoBaTtenHu poroBopu” — (B cuna 3a roguiHM Nepuoau,
3anoyBawim Ha unu crieg 1 aHyapu 2021 r., npuemu om EK). Uenta Ha namenenunsata Ha MCPO 4
€ [Ja ce npeofonesit BpeMEHHUTE CHETOBOL4HM Nocneamum OT pasfnnyH1MTe aTh Ha BfiM3aHe B cuna
Ha MC®O 9 ®duHaHCcOBM MHCTPYMEHTU U npeactoswms MCPO 17 3acTpaxoBaTeriHM LOrOBOPMU.
Mo-cneumanHo ¢ nameHeHusita Ha MC®PO 4 ce yobmkaBa go 2023 r. CpokbT Ha AENCTBUE Ha
BPEMEHHOTO ocBobOXaaBaHe OT npunaraHeto Ha MCOO 9, 3a ga ce xapMoHM3Mpa gaTtaTa Ha
BnmM3aHe B cuna Ha MC®PO 9 c¢ HoBua MCOPO 17. C n3ameHeHNETO ce BbBexaa U BPeMEHHO
ocBoboxaaBaHe oT cneundudHn nanckeanna Ha MCC 28 MiHBecTuuumn B acoLMmMpaHm U CbBMECTHMU
npeanpuaTus No OTHOLUEHWE Ha MpunaraHe Ha eguHHa MONUTUKA 3a NPeanpusTusl, U3Mnon3Balm
MeToda Ha cobctBeHust kanuTtan no MCC 28. TakvuBa npeanpuaTus 3a rogvwHU nepuogu,
3anoysalum npean 1 aHyapu 2023 r. umaT NpaBo, HO HE M 3a4bIPKEHNE Aa 3anas3saT cboTBETHaTa
CcYeToOBOAHA MONMUTUKA, NpuraraHa oT acouunpaHoOTO UM OT CbBMECTHOTO MpeanpusaTue, koraTo
n3non3eat MeToda Ha coOCTBeHMst kanuTan. To3u cTaHOapT He € MPUIIOXMM 3a OEVHOCTTa Ha
NpynaTa, nopaan KoeTo pbKOBOACTBOTO HE € OLeHsIBano HErOBOTO MPUITOXKEHNE.

* NMpomeHn B MCPO 9 ,,®duHaHCcOBM MHCTpyMmeHTU”, MCC 39 ,,®MHAHCOBU MHCTPYMEHTMU:
npu3sHaBaHe u onoBectABaHe", MCPO 7 ,dMHAHCOBU NHCTPYMEHTU: onoBecTABaHe", MCDPO
4 ,3actpaxoBartenHu gorosopu“ n MC®0O 16 ,JIusuHr” - cebp3aHu ¢ Pasza 2 ot pechopmara
Ha 6a30BUTE NUXBEHU NPOLEHTU (8 cuna 3a 200uwHU nepuodu om 01.01.2021 e., npuemu om
EK). Uenta Ha npomenunTe ca ga 6baaTt B3eTM NOA4 BHMMaHue nocneavuuTte 3a (OUHaAHCOBOTO
OoT4YnTaHe, NMOPOAEHN OT hbakTudeckaTa 3aMsaAHa Ha CblUECTBYyBalLM 0a30BM NUXBEHU MPOLEHTU C
anTepHaTuBHU 6a30BK (6E€3pNCKOBUN) NUXBEHN NpoLEeHTU. [pomMeHnTe B cTaHaapTMTe, CBbP3aHu C
dasa 2 ot pecdopmaTta Ha 6a30BUTE NMNXBEHWN MPOLIEHTU NPeaoCTaBAT OCHOBHO ABE MPaKTU4eCcKn
obnek4yeHusa: a) npu onpedensHe MU OUeHKa Ha MNPOMEHVW B [OrOBOPEHW MAapUYHW MOTOUM OT
(OMHAHCOBM aKTMBU U NMacuBM U NU3UHIOBU 3a0bIHKEHUS — KaTO NPOMEHUTE B 0a30BUTE NNXBEHMU
NPOLIEHTN Ce OTYUTAT Ype3 akTyanmanpaHe Ha ePekTUBHUA NIMXBEH NPOLIEHT; 1 ©) Npyn oTYMTaAHETO
Ha XeKupallnm OTHOLUEHUS — KaTo ce MO3BONM NpoMsHa (npepasrnexnaHe) B onpegensHeTo Ha
XeIKMPAaLLOTO OTHOLLUEHME W Ha OLEHKaTa Ha XemkupaHust obekT Ha 0asa napuyHM noTouwm,
nopagv u B pes3yntaT Ha 3aMeCcTBaHeTO Ha npunaraHute 6a3oBM NUXBEHW MPOLEHTUM C OpYru
antepHaTMBu. MameHeHusTa ce npunarat peTpocnekTUBHO. [o-paHHO npunaraHe e paspeLleHo.

CnegHnTe HOBM WNUM peBU3MPaAHM CTaHAAPTA, HOBM pPa3siCHEHUSS U NPOMEHU KbM
CblueCTBYBallM CTaHOAApTU, KOMTO KbM OT4YeTHaTa Aata ca uspgageHn ot CbBeta no
MexayHapoaHu c4yetoBoagHu ctaHaaptu (CMCC), HO Bce ouwe He ca B cuna 3a roguilHu
nepuoaun, 3anouyBawm Ha 1 saHyapu 2021r. unu He ca onob6peHu 3a npunaraHe ot EC um
CbOTBETHO He ca B3eTU npeaBua Npu U3roTBAHETO Ha HacToALWMSA (PpUHAHCOB OTYET:

MC®O 17 ,,3acTpaxoBaTenHu goroBopu” — (B cuna 3a rogulliHyi nepmoau, 3anodsallm Ha unm
cnen 1 aHyapu 2021 r. (c onuua 3a otnaraHe 3a 2023r.) He e npueT oT EK);

Mpe3s man 2017 r. CMCC nybnukysa MC®O 17 3actpaxosaTtenHu pgorosopu (MCOO 17),
n3yepnateneH HOB CYETOBOAEH CTaHOApT 3a 3acTpaxoBaTenHu [[OroBopu, obxBalualy
NpM3HaBaHETO M OLeHABaHeTo, NpeacTaBsAHETO U onoBecTaBaHeTo. Cnead BNu3aHeTo My B Cuna,
MC®O 17 we 3ameHn MCPO 4 3actpaxosatenHu gorosopu (MCPO 4), konto belwe nybnmkysaH
npe3s 2005 r. MC®O 17 ce npunara KbM BCUYKM BWOOBE 3acTpaxoBaTesiHu gorosopu (T.e.
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XMBOTO3acTpaxoBaHe, 0OLWO 3acTpaxoBaHe, MPSKO 3acTpaxoBaHe W Mpe3acTpaxoBaHe),
He3aBMCUMO OT BMAA Ha NpeanpuaTusita, KOUMTO M M34aBaT, KaKTO M MO OTHOLUEHME Ha
onpedeneHn rapaHumm M UHAHCOBM WHCTPYMEHTM C LOMbISIHWTENEH, HerapaHTuMpaH [LOX0A4
(y4actme no npeueHka). LLle ce npunarat manko Ha 6pon nsknioveHnsa ot obxesata. O6waTta uen Ha
MC®O 17 e ga ocurypy c4YeTOBOAEH MoAeNsi Ha 3acTpaxoBaTerHuTe O0roBopu, KOWTO e no-
noreseH W rnocriegoBaTeneH 3a 3acTpaxoBaTenute. ToM He € MPUNOXMM 3a LENHOCTTa Ha
NpynaTa, nopaam KoeTo pbLKOBOACTBOTO HE € OLEHSIBaNo HErOBOTO NPUIOXEHNE.

MN3ameHeHna B MCPO 10 ,,KoHconupupaHu cdmHaHcoBu otyetn“ n MCC 28 ,,UHBecTuunmn B
acouunpaHu U CbBMECTHU nNpeanpuaTUa“ (Cc omroxeHa eghekmueHa dama Ha efiu3aHe 8 cuna,
nodnexawa Ha onpedensgsHe om CMCC) — OTHOCHO npogaxbwu wunu anopT Ha akTUBKM MeXay
WHBECTUTOP N HErOBWU acoLUMPaHM UM CbBMECTHU NPeanpuaTua (C oTnoxeHa edpekTMBHa Aata Ha
BNU3aHe B cuna, noanexawa Ha onpegensHe oT CMCC). Te3n npOMEHM ca HACOYEHU KbM
pelaBaHETO HA CYETOBOOHOTO TpeTupaHe Ha npogaxoute wnmM anopTute Ha akTUBU Mexay
WHBECTUTOP W HEroBM acouuMpaHn WNU CbBMECTHM Mpeanpustusi. Te noTBbpXOaBaTt, 4e
CYETOBOAHOTO TPeTMpaHe 3aBMCWU Janu nNpoaaBaHUTe akTUBUM UMW anopTMpaHUTE HEMOHeTapHU
aKTUBW, KOHCTUTyMpaT UM He Mo CbLEeCTBO ,6M3Hec” no cmmucbnia Ha MCPO 3. Ako Te3n akTuem
KaTo CbBKYMHOCT HE OTFOBapsAT Ha onpeaernieHneTo 3a ,,0usHec” MHBECTUTOPBLT NpM3HaBa nevanoda
unn 3aryba 0O npoueHTa, CbOTBETCTBALW, Ha Aena Ha ApyruTe HecBbp3aHM WHBECTUMTOPU B
acouunpaHoTO MM CbBMECTHOTO npeanpudatne. B cnyyauTe korato ce npogasaT akTUBKM UMK ce
anopTupaT HEMOHETaApPHM aKTUBMW, KOMTO KaToO CbBKYMHOCT ca ,0M3HeC”, NHBECTUTOPDBT Mpu3HaBRa
n3usno nevanbara unu 3arybaTa oT TpaH3akumaTa. Tean NpoOMeHHU e ce npunaraT NnepcnekTUBHO.
CMMC oTnoxu HadanHaTa gata Ha NpUoXeHWe Ha Te3n NPOMEHM 3a HeonpedeneHo BpeMe.
PbHKOBOACTBOTO € B NMpoLEC Ha NpoydBaHe, aHanm3 U OLUeHKa Ha epekTuTe OT NPOMEHUTE, KOUTO
Ouxa okasBanuM BMWSIHUE BbBPXY CYETOBOAHATA MNOMUTUKA W BbPXY Knacudukaumsta u
NPeAcTaBAHETO Ha aKTMBUTE M NnacuBuTe Ha pynara;

MU3meHeHna B MCC 1 ,lpeacraBaHe Ha ¢puHaHCOBU OTYeTU - (B CUMa 3a FOAULLHM NEPUOSM,
3anoysalum Ha unu cneg 1 saHyapu 2023 r., He ca npueTn ot EK)

MN3meHeHuata B MCC 1 TllpeactaBsaHe Ha (PUHAHCOBM OTYETU U3ACHABAT, 4Ye MNacuMBUTE Ce
Knacuduumpart KaTo TEKYLLM U HETEKYLLM B 3aBUCUMOCT OT npaBaTa, KOUTO CbLUEeCTBYBaT B Kpas
Ha oT4yeTHUs nepuon. Knacudumkaumsita He ce BnNusie OT OYaKBaHUSATA Ha MPEeanpUSTUETO WUNK
cbbuTUATa cnep gatata Ha oTyMTaHe (Hanp. HapylweHuMe Ha cnopa3yMeHueTo). MameHeHusTa
CbLLO TaKa M3sCHABAT KakBoO ce nma B npensug, korato B MCC 1 ce pedepupa kbM ,ypexnaHe“ Ha
nacua.

M3meHeHuATa moraT ga MNOBNUASAT Ha Knacudukaumsita Ha nacueute, ocobeHo 3a cybektute,
KOUTO Mpean ca OOMUCHSNN HaMepPeHUATa Ha PbKOBOACTBOTO Aa OnNpedenu knacudukauusaTa,
KaKTO M 3a HSIKOW NacuBK, KOUTO MoraT ga 6baart npeobpasyBaHM B COOCTBEH KanuTarn.

MpomeHuTe TpsibBa oa ce npunarat PpeTPOCNeKTUBHO B CbOTBETCTBUE C HOPMAlNHUTE U3NCKBAHNSA B
MCC 8 Cyemogo0HU rnosiumuKu, NPOMEHN B CHETOBOAHUTE OLIEHKN N FPELLKN.

N3meHeHus B MCC 16 ,MmMOTU, MawMHMU M CbOpbXEeHUa“ - (B cuna 3a roguHu Nepuoam,
3anoysalum Ha unu crnieg 1 aHyapu 2022 r., He ca npuetn ot EK). C nameHeHmeTo B ctangapra, ce
3abpaHsiBa Ha npeanpusaTMeTo ga npucnaga oT cebGecToMHOoCTTa Ha gajdeH enemeHT Ha UMC
BCUYKN MpUXOAW, NofnydeHu OT npopaxba Ha Npou3BedeHUM U3Lenusi, AoKaTo NpeanpuaTUeTo
NOAroTBA aKkTMBa 3a NPeABMAEHOTO My M3nona3saHe. Bmecto ToBa npegnpusiTMeTo npusHaesa Tesu
npuxoan oT npogaxba 3a TakmBa apTUKYSM U CbOTBETHUTE pa3xoaun, CBbp3aHu C TsX, B nevyanbarta
n 3arybaTa 3a nepuoga CbrnacHo npasunarta Ha gpyrute NnpuUnoXumu ctaHgaptvi. ToM CbLLo Taka
N3SICHABA, Ye npeanpusTMeTo ,TecTBa [anu akTUBbLT (PYyHKLMOHMPA NpaBMITHO®, KOraTto OuUeHsiBa
TEXHUYECKNTE U PUINYECKUTE XapaKTEPUCTUKN Ha akTMBa. PMHAHCOBOTO NpeacTaBsiHE Ha akTMBa
He e OT 3Ha4yeHue 3a Ta3u oLeHKa.

MpepnpuatnaTa TpsibBa Aa onoBecTABaT OTAENHO CyMUTE Ha NPUXOANTE U pasxoauTe, CBbP3aHn C
Npou3BeAeHNTE apTUKYNK, KOUTO HE ca pe3ynTaT oT obuyanHuTe genHocTn Ha pynaTa.
MpomeHuTe ce npunaraTt peTpoCnekTUBHO, HO CamMO 3a MMOTU, MalMHN U CbOPBXXEHUS, KOUTO ca
[0oBedeHN OO0 MECTOMONOXEHMETO U CbCTOAHMETO, HEODXOAMMM 3a TAXHATa ekcnroaTaumsa Ha unu
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cnep HavyanoTo Ha Han-paHHUA Nepuoa, NpeacTaBeH BbB (PUHAHCOBUS OTYET, KOraTo 3a NbpBU MbT
ce npunara uamMeHeHueTo.

N3meHeHusa B MCPO 3 “BusHec komOuHauuMmn“ — (B cuna 3a rogulliHm nepuoau, 3anoysaiym Ha
unu cnen 1 aHyapu 2022 r., He ca npuetn ot EK). Bsixa HanpaBeHW HE3HaYNTENHU U3MEHEHUSA Ha
MC®O 3 busHec kombuHayuu, 3a fa ce aktyanuaupart npenpatkute kbM KoHuenTyanHata pamka
3a (pMHaAHCOBO OTYMTaHe U Aa ce JobaBu U3KIYEHVE 3a NPU3HaBaHe Ha 3a4bIPKEHNSA U YCITOBHU
3agbnxeHnss B obxeata Ha MCC 37 [MpoBu3un, yCrioBHU 3aObiHKEHUS W YCIOBHU aKTUBU WU

PasacHeHne 21 Ha KPMC®O — ,Hanosn. N3ameHeHusiTa CbLO NOTBbLPXAABaT, Ye YCroBHUTE
aKkTuBm He TpsibBa Aa ce npu3HaBaT KbM gaTaTa Ha npugobueaHe. [lpomeHuTe ce npwunarat
NnepcneKkTnBHO.

MU3ameHeHna B MCC 37 “llpoBu3un, yCNOBHU MAaCMBM U YCNOBHU aKTUBM® — (B cuna 3a

roguLiH1 nepmnogu, 3anovsawm Ha unu cneg 1 siHyapum 2022 r., He ca npueTtun ot EK). AsmeHeHneTo
Ha MCC 37 nosicHsiBa, 4Ye npekuTe pasxodan 3a WU3MbIIHEHWE Ha [OroBOP BKIHOYBAT KaKTO
OOMbITHUTENHN Pa3xo4um 3a M3NbIIHEHME Ha LOroBOpa, Taka U pasnpeaernieHe Ha Apyrv pasxoau,
NPsiKO CBbP3aHM C U3NbIIHEHWETO Ha porosopuTe. lpeon Aa npudHae OoTAenHa nNpoBM3nsA 3a
obpemeHuTENEH O0roBop, NPeanpuaTMeTo npu3HaBa Bcska 3aryba oT obesueHka, HacTbnvna
BbPXY aKTUBM, U3NON3BaHN Npu N3NbNHEHNE Ha goroBopa. [IpomeHnTe ce npunaraT 3a N3MeHeHus
No AOroBOpW, 3a KOUTO NPeanpuUATUETO BCE OLLE HE € U3MbITHUIIO BCUYKN CBOM 3a4bIDKEHUSA KbM
HayanoTo Ha roguLHKA Nepuoa, Npes KOMTO 3a MbPBU NbT MM Npunara.

NoanwHu nogo6peHna Ha MC®PO 3a nepumopga 2018-2020r. (B cuna 3a roauHU Nepuoam,
3anoyBalm Ha unu cneg 1 sHyapu 2022 r., He ca npueTtn ot EK). Tean nogobpeHunss BoasaTt oo
YacCTUYHW NPOMEHM B CriefHUTEe CTaHAApPTK, KaKTo criefBa:

* MC®O 1 lMprnemaHe Ha MexayHapOAHW CTaHAApPTU 3a PUHAHCOBO OTYMTAHE 3a MbPBM MbT -
No3BONSIBA Ha nNpeanpusiTusl, KOMTO Ca OLEHWNN CBOMTE akTMBM W nacuBuM no ©GanaHcoBu
CTOMHOCTW, 3anuMcaHu B CYETOBOAHWUTE PErucTpu Ha TexHUTe NpeanpuaTUsi-MankM, Cblo Aa
n3mepBaT BCUYKM KyMynaTMBHM pPasfvku B MNPEU3UYUCIIEHMETO B YyXKAECTpaHHa BanyTta, Kato
n3nonssaT CymuTe, OTY4ETEHM OT Mamkata. ToBa M3MEHEHWe e ce npunara 1M 3a acoummpaHun u
CbBMECTHU NpeanpuaTusa, KOMTo ca npegnpuenu coblioTo ocBoboxagaBaHe no MCPO 1. MNpynaTa
npunara ToBa M3MEHeHWe 3a roguliHMTE OTYETHM MepuoaM, 3anoyBawy Ha unu cneq 1 sHyapu
2022. lNo-paHHOTO npunaraHe € paspeLleHo.;

* MC®O 9 drHaHCOBM NHCTPYMEHTHU - U3ACHSABA KOW Takcu TpsabBa Aa 6baaT BKIIKOYEHN B TecTa 3a
10% 3a oTnMcBaHe Ha mHaHcoBU nacusn. Cnopea NPOMEHUTE NPU ONpeaensHeTo Ha Te3n Takcu,
pynaTta BkMOYBa camMo Te3W, MnAaTeHn UNu nonydeHu Mexay 3aemornonydarten v 3aemopartern,
BKITIOYUTENHO TaKCKW, NnaTeHW UM NonyvYeHn OT 3aemMononydartens u 3aemoaartensi oT MMeTOo Ha
apyrua. 'pynaTta npunara NnpoMeHuTe KbM (PMHaHCOBUTE MacuBKU, KOUTO CE U3MEHSIT B HA4aroTo
UNKn cned HavyanoTo Ha roAULLHUA OTYETEH NEPUOA, B KOUTO MbpBOHAYanHo ce npunarar;

* MC®O 16 JInsuHr - n1smMeHeHne Ha UnicTpaTMeeH npumep 13, 3a Aa ce npeMaxHe uncTpauusaTa
3a nnawaHusa OT NUanHrogatens, CBbp3aHu C NogobpeHust Ha NU3MHIOBUTE MMOTW, 3a da ce
npemaxHe BCSAKakBO 0O6bpkBaHe OTHOCHO TPETUPAHETO Ha CTUMYNUTE 3a NU3NHr. IameHeHueTo ce
OTHacs 3a UMCTPaAaTUBEH NpUMeEp, KOWTO Mpuapyxasa CTaH4apTa, a He e YacT OT Hero, nopaau
KOETO He e NoCoYeHa aarta Ha Bnu3aHe B cuna.;

* MCC 41 Cencko CTOMaHCTBO - NpeMaxBaHe Ha U3UCKBAHETO 3a NpeanpusTUsTa da M3KnoyBat
napuvyHUTE NOTOUM 3a OaHbYHO obnaraHe nNpyv M3MepBaHe Ha cnpaBegnvBaTa CTOMHOCT Ha
BuonornyHuTe akTMBM 1 3emegernckata npoaykuma no MCC 41. ToBa namMeHeHne nva 3a uen ga
ce npvBene B CbOTBETCTBME C U3MCKBAHETO B CTaHAapTa 3a AUCKOHTUPAHE Ha NapuyHUTE NoTouM
Ha 6a3a cnepn gaHb4YyHO obnaraHe.

* [lpomeHu 8 MCC 1 lNpedcmassiHe Ha puHaHcosu omyemu u MC®O lNpakmu4ecko u3sieneHue 2:
OrnosecmsigaHe Ha cH4emMoO8OOHU rnoaUMuUKU (8 cusa 3a 200ulWHuU nepuodu om 01.01.2023 2., He ca
npuemu om EK)

* [lpomeHu 6 MCC 8 CuyemogoOHa rnonumuka, MPOMEeHU 8 cYemoeodHume npubnusumesnHu
OUEHKU U 2pellKu (8 cuna 3a 200uwHu nepuodu om 01.01.2023 e., He ca npuemu om EK)

* [pednoxeHu usmeHeHusi KbM MC®O 16 flusuHa: Omcmubrku o Haem 8 koHmekcma Ha COVID-
19 cned 30 toHu 2021 (He ca npuemu om EK)
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PbKoBOACTBOTO € B MPOLIEC Ha Mpoy4yBaHe, aHanM3 U OLeHKa Ha edekTUTe OT HanpaBeHuTe
NMPOMEHW B rOPENOCOYEHNTE CTaHAaPTW, KOUTO HE Ca B3NN BCE OLLE B Cuna, AOKOMKO e oKaxaT
BIUSIHWE BbpXy CYETOBOAHATa MNOMMTMKA U BbPXy CTOMHOCTUTE U Knacudukauumte Ha akTueute,
nacusute, onepauunTe v pesyntatute Ha pynarta B cneaeawute oT4eTHM Nepuoau.

KoHconunaupaHust doMHaHCOB OTYET € M3roTBeH Ha 0asa KOHBeHUMsiTa 3a UcTopudeckaTa LeHa,
OCBEH, aKO He e NOCOYEHO APYro B CHETOBOAHUTE NONUTUKK. MIcTopuyeckaTa LieHa ce OCHoBaBa Ha
cnpaBeanMBaTa CTOMHOCT Ha npecTauusaTa, JafeHa B 3aMsiHa Ha akTUBMW.

KoHconuaupaHns ouHaHCOB OTYET BKIMOYBA KOHCONMMAMPaH OTYeT 3a neyanbaTa wnu 3arybarta u
apyrua BceobxBaTeH LOXOA, KOHCONMMAMpaH OT4yeT 3a (PMHAHCOBOTO CbCTOSIHME, KOHCONUAMpaH
OTYET 3a NPOMEHNTE B COOCTBEHUS KanuTar, KOHCONMMAMPaH OTYeT 3a NapuU4HMTE MNOTOLM, KaKTO U
NOSICHUTENHN npunoxeHus. lNpuxoanm wn pasxoan, C MU3KIKOYEHME Ha KOMMOHEHTU Ha apyr
BceobxBaTeH 4OXOA, ce Npu3HaBaT B KOHCONMAMpaHMS OTYET 3a neyanbata wnu 3arybata. Opyr
BceoOXBaTeH OOXOA Ce Mpu3HaBa B KOHCONMMAMPAHUSA OTYET 3a BCEOOXBATHUS A0X0A4 W BKNHOYBA
eneMeHTU Ha Npuxoam 1 pasxoan (BKMOYMUTENHO KOpekuun OT npeknacudukaums), KoMTo He ca
npu3HaTU B KOHCONMMAMPaHWSA OTYeT 3a neyanbaTta unu 3arybata, KakTo M3MCKBA MMM KakTo e
paspeweHo oT MCPO. TpaH3akuum cbC co6CTBEHMUMTE Ha [pyXeCTBOTO-Malka B Ka4eCTBOTO MM
Ha cobCTBEHMUM Ce Npu3HaBaT B KOHCONMANPaHMS OTYET 3a MPOMEHUTE B COOCTBEHUS kanuTtarn.
pynaTta nsbupa ga npeactaBy eovH KOHCoONuAMpaH oTyeT 3a neyanbata vnu 3arybaTta n apyrus
BceobxBaTeH goxoa. PasgenuTe ce npeacTtaBaT 3aefHo, kaTo To3n 3a nevanbarta unu 3arybaTa e
NbpBW, cneaBaH HENOCPeACTBEHO OT pa3aena 3a apyrusa BceobxsaTeH 4oxoa.

lpynata m3bupa ga npencraBs KOHconMMAupaHus OTYeT 3a nedanbata wnu 3arybata u gpyrus
BceoOxBaTeH Aoxoa, kKaTo nNpu knacudukauusaTa n3nonssa mMeToaa ,.CblHOCT Ha pa3xoauTe”.
dopmaTbT Ha KOHCONMUAMPaAHMST OT4YEeT 3a (PUHAHCOBOTO CbCTOSIHME € 0asvpaH Ha
pasrpaHM4YeHNEeTO TEKYLL/HETEKYLL,.

npOMeHVI B cYeTOBOAHATaA NOJIUTUKA
BbsnpmeTaTa cyeToBOAHaA MNOJINTUKA € nocriegoBaTtesiHa C npunaraHata npes3 npeaxogHata

roavHa.

OnoBecTABaHUA 3a KOMMeKTa KOHCONUAMpaHu (PUHAHCOBYU OTHYETU
KomnnekTta KoHconuampaHu oMHaHCOBM OTYETK, BKIOYBA CIEAHUTE KOMMOHEHTU:
e KoHconuampaH ot4yeT 3a (OMHAHCOBOTO CbCTOSIHNE KbM Kpasi Ha Nepuoaa;
e KoHconuaupaH oTtyeT 3a nevan6ata wnu 3arybata M Opyrust BceobxeBaTeH Ooxo4 3a
nepuoaa;
e KoHconuaupaH oT4yeT 3a NPOMEHUTE B COOCTBEHWSA KanuTan 3a nepuoaa;
e KoHconuaupaH oTyeT 3a NapuyHUTE NOTOLM 3a Nepuoaa;
e [OSICHUTENHU MPUNOXEHUs, npeacTaBnsBaly o6obLeHNe Ha MNo-BaXHUTE CYETOBOAHU
NONUTUKM U Apyra NosiCHUTENHA UHopMauus; un
MpencTaBAT ce C eAHAKBO 3HAYeHWe BCUYKM KOHCONMUAMPaHM (PUHAHCOBM OTYETM B MbIIEH
KOMMMEKT OT KOHCONMUAMPaHN oMHaHCOBM OTYETM.

MpuHUMNM Ha KOHconNuaaumsaTa

KoHconuaupaHua uHaHCOB OTYeT BKMo4Ba (PMHAHCOBUTE OTYETU Ha [PYKEeCTBOTO-MaWka,
ODblLUEPHUTE N acouMMpaHn gpyXecTBea.

[bluepHO OpyKeCTBO € BCAKO APYXKECTBO, BKIOYMTENHO — HEIOPUONYECKO Nuue, KaTo Hanpumep
CbApYXMe, B KOUTO OPYXECTBOTO-Manka, NPSKO MM KOCBEHO npuTexaBa noseye oT 50 % ot
npasata Ha rnac B O6LoTo cbbpaHue n/mnm nma NnpaeoTo Aa HasHaum Hag 50 % OT uneHoBeTe Ha
CobBeTa Ha gupeKkTopuTe UK No cunata Ha NMMCMEHO CnopasyMeHNe MOXE Aa YNPaXKHsiBa KOHTPOI
BbpXy PMHAHCOBaTa u ornepaTuBHa NONUTUKA.

ObliepHnTe gpyXecTBa ce KoHconuampar oT AgataTta Ha npuaobuBaHe Ha ePEKTMBEH KOHTPOM OT
NpynaTa u ce npekpaTsaBa KOHCONMAMPAHETO UM OT AaTaTta Ha 3aryba Ha KoHTpon oT Npynara.
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durHaHCOBUTE OTYETU Ha ObLUEPHUTE APYXKECTBA 3a LenuTe Ha KoHconuaaumsita ca U3roTBeHu 3a
CblLUMsi OTYETEH Nepuon, KakTo M TO3M Ha OPYXKECTBOTO-mMalka W Npu npunaraHe Ha eguHHa
cYyeToOBOJHA MONUTUKA.

HekoHTponupallo yyactve e KanuTanbT Ha OafeHO OPYXEeCTBO, KOMTO He MOXe MPsKo wunu
KOCBEHO [a Ce OTHece KbM [pYyXeCTBOTO-mManka. HekoHTponmpalwloto yyactne cbabpxa: 1)
cymarta Ha fena Ha TpeTu nvua — akuMOoHEepW/CbAPYKHULM KbM gaTaTa Ha KoHconugauusita 3a
NMbpBM NbT B CrpaBegniMBata CTOMHOCT Ha HETHUTE aKTMBM Ha AOblUepHUTE ApyXKecTBa M
2)M3MeHEHMETO Ha Aena Ha Te3n nuua B COBCTBEHMS KanuTan Ha BCAKO OT CbOTBETHUTE AbLUEpPHU
OpyXecTBa OT MbpBaTa UM KOHCONMAaumMsa 4O Kpas Ha TEKYLLUMSA OTYETEH nepuog.
HekoHTponupawmTte ydactus ce npeacrtaBaT OTAENHO B COGCTBEHUS kanuTan Ha KOHCONMAMpaHus
OoT4yeT 3a (HMHAHCOBOTO CbCTOSIHME W KOHCONMMAMPAHUS OTYET 3a MNPOMEHUTE B CODOCTBEHUS
KanuTan.

OTpenHo ce npegcrtaBsa B KOHCONMMAMpaHuMs OT4eT 3a nedvanbata wnu 3arybata v gpyrusi
BceoOxBaTeH O0X04 W Aena Ha HEeKOHTPONMpalloTo ydacTue B HeTHaTa nevanba n B obwms
BceobxBaTeH JoXo[ 3a roguHaTa.

OTyetTTe Ha ObLUEPHUTE APY>KECTBA BKITOYEHW B KOHCONMUAMPaHUS UHAHCOB OTYET ca
KOHconuaupaHu Ha 6as3a Ha meToga ,MbfHA KOHconugauus”, ped no ped, Kato e npunaraHa
yHMduunpaHa 3a cbliecTBeHUTe 06ekTM cdeToBogHa nonuTtuka. Onepauunte /caenkute/ wn
pasdeTnTe Mexay APYKEeCTBa OT rpynata ca Hamb/IHO ENMMWHUPaHK, BKIl. HepeanusnpaHaTta
BbTpELLHOrpynoea nevanba unu 3aryoba.

lMpomMeHn B y4acTMETO Ha OPY>KECTBOTO-Malka B AbLUEPHO OPYKECTBO, KOUTO He BOAAT A0 3aryba
Ha KOHTPOI ce OT4YUTaT KaTo onepawlmm CbC COOCTBEHMS KanuTarn.

Mpn 3aryba Ha KOHTPON Had AbLUEPHO OPYXECTBO, BCUYKM CyMU MPU3HATUM B APYr BceobGXxBaTeH
[OXO4 MO OTHOLLUEHME Ha TOBa OPYXKECTBO, Ce OTYMTaT KaKTO ako AUPEKTHO OPYXKECTBOTO-Manka
ce ocBoboXxagaBa OT CbOTBETHUTE akTuBuM unmn nacueu. CnpasBeanuBata CTOMHOCT Ha Bcsika
WHBECTMUMA 3agbpKaHa B OMBLUETO AbLUEPHO APYKECTBO KbM AaTaTta Ha 3aryba Ha KOHTpon ce
cuMTa 3a cnpaBegsiMBa CTOMHOCT MNpPU MbpPBOHA4YanHO Mpu3HaBaHe Ha (OMHAHCOB aKTMB B
cboTBeTcTBME ¢ MCPO 9 nnn 3a cebecToMHOCT NP MbPBOHAYanHoO Npu3HaBaHe Ha UHBECTULUS B
acouunpaHo UM CbBMECTHO NpeanpusTume.

AcoummpaHn apyxecTtBa, ca Te3an B KOMTO [pynata ynpaxHsiBa 3HAYMTENHO BAUSHME, HO He
npeacTaBnsaBaTt AblLUEpPHU ApYKeCTBa.

3HaunTeNHoO BRMsIHME € MNpPaBOTO Ha Yy4yacTMe Npu B3EMAHETO Ha peLlleHus, CBbp3aHu C
drHaHcoBaTa M onepaTuBHATa MOMUTUKA Ha NPeanpusaTUETO, B KOETO € MHBECTMPAaHO, HO He e
KOHTPOJT UM CbBMECTEH KOHTPOS BbPXY Ta3n NONuUTMKA.

AcounnpaHoTO OPYKECTBO Ce BKMOYBA B KOHCONMMAMpaHusa oMHaHCOB OTYET Ha [pynaTa, kaTo ce
npunara MeToAbT Ha COBCTBEHUA KanuTarn.

MpnoobuBaHe Ha AbLUEPHU APYXKecTBa

Mpn npupobuBaHe Ha AblUepHO ApyxecTBO oT [pynata npu 6GusHec-komOGuHaUuW ce m3nonssa
mMeToabT Ha npuaobuBaHe (nokynko-npogaxba). Mpyu nMbpBOHAYanHO Npu3HaBaHE aKTUBUTE U
nacueuTe Ha NpuaobuToTo ObLUEPHO NpeanpusaTMe Ce BKIYBAT B KOHCONMAMPaAHUS (OUHAHCOB
OT4YeT 3a (hMHAHCOBOTO CbCTOSIHME MO TsIXHATa cnpaBenvMBa CTOMHOCT KbM JaTaTta Ha pasmsiHaTa.
MpeBuULEHNETO Ha CymaTa OT NPEXBBbPSIEHOTO Bb3HArpaXXgeHme 1 cymata Ha HEeKOHTPOMpPaLLoTO
yyacTtue B nNpuaobmBaHOTO APYKeCTBO, a Npu npugobusaHe Ha eTtanu v cnpaBegnveBaTa CTOMHOCT
Ha gartaTta Ha nNpugobuBaHe Ha Mo-paHo NPUTEXaBaHOTO KanUTanoBO yyacTve B NpuaobuBaHoOTO
OPYXXeCTBO, Hag npuaobuTuTe pasrpaHnyMMM akTMBM M NOETM nacuBM Ha npuaobuBalLoTo
OPY>XeCTBO, ce TpeTupa 1 Npu3HaBa kaTo penytaumsa. AKO OenbT Ha NpuaobmBaLLOTO APYXKECTBO B
cnpaBeanueata CTOMHOCT Ha HETHUTE npuaobuTn pasrpaHnYMMn akTUBM U MOETM MNacuBU Ha
npnoobuMBalloTOo APYKECTBO npeBulaBa LeHata Ha npugobuBaHe, TOBa MpeBULLEHWE ce
npu3HaBa B KOHCONMMAMpaHusA oTyeT 3a nevanbarta unu 3arybata u gpyrua BceobxsateH 0OXOL B
cratus ,nedantbu ot npugobreaHe Ha ObLUepHU apyxecTea’.
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Mpopax6a Ha AbLyepHU gpyXKecTBa

Mpun npogax6a nnn gpyra opma Ha 3aryba Ha KOHTPO BbPXY AbLLUEPHO APYKXECTBO ce oTnmMceBaT
aKTMBUTE M NacuBMTe, BKI. penyTaumsita Ha ObLUEpHOTO APYXEeCTBO No 6anaHcoBa CTOMHOCT KbM
Aatata Ha 3aryba Ha KOHTpon. HeKoOHTponMpawoTo yyYacTue B TOBa AbLUEPHO LPYXKECTBO Cce
oTnucea no GanaHcoBa CTOMHOCT KbM faTaTa Ha 3aryba Ha koHTpon. [pusHaBa ce nony4yeHoTo
Bb3HarpaxxgeHve no cnpaseffiMBaTa CTOMHOCT OT caerkarta /cbbutneto/ goeeno go 3aryba Ha
KOHTPOI.

NMPU3HABAHE HA lPUxopq

Mpuxoaun oT AOroBOpPM C KITUEHTU

[oroBop e cbrnaweHve mexagy Be uUnv noBeye CTpaHu, KOeTo Cb3[aBa npasa U 3adbiHKeHus 3a
CTpaHuTe no Hero. KnueHT e cTpaHa, KOSATO e CKroYuna Aorosop ¢ [pynaTta ga nony4v CTOKU unm
yCnyru, KOUTO ca NpoayKums ot obudanHata gevHocT Ha [pynaTa, B 3aMsiHa Ha Bb3HarpaxaeHue.
pynata npu3HaBa npuxoau, Aa ca oTpasy NpexBbpnsHETO Ha obellaHnTe ¢ 4oroBopa CTOKU Unu
YCNyrn Ha KNueHTW, B pa3Mep, KOMTO OoTpassiBa Bb3HarpaxaeHueTo, Ha KoeTo [pynaTta oyakea ga
“ma npaso B 3aMsHa Ha NPEXBbPIIEHUTE CTOKU UNN YCIyrn.

MpexBbpnsAHETO Ha CTOKUTE WMW YCNyrmte ce OCHOBaBa Ha KOHLUENuUusTa 3a NpexBbprisiHe Ha
KOHTpOMna BbpXy TSX, CNOCOBHOCTTa Aa ce pbKOBOAM U3MON3BaHETO Ha akTMBa M Aa ce nonyvasar
MO CbLIECTBO BCUYKM OCTaHanu nonsuv oT Hero. KoHTponbT BKMOYBA WM CnocobHOCTTa 3a
npegoTBpaTsaBaHe Ha ToBa ApYryM [ApyxecTBa [a pPbKOBOAAT M3MNOM3BaHETO Ha aktMea W
nony4yaBaHeTO Ha Non3u OT Hero.

[MpuxoauTe OT JOrOBOPU C KITMEHTU Ce NpU3HaBaT, KakTo crneaga:

- B TEe4YeHMe Ha BpPemeTO NO HayuH, KOWTO OTpassBa M3BbpluaHaTta oT [pynaTta paboTa no
[0roBopa;

- B orpeferieH MOMEHT, KOrato ce Npexsbprisi KOHTPOSTbT BbPXY CTOKUTE UNWU yCrnyrute Ha
KnueHTa.

Mpuxoante OT OOroBOpU C KIMEHTU ce npusHaBaT Ha Gasa 5-etaneH mogen 3a npusHaBaHe,
npeacTaBeH No-A4ony, Kato pasrpaHnYyeHue ce npasu B CriefiHUTe [Be HacOKu cnopej MOMeHTa Ha
YAOBNETBOPSIBaHE Ha 3a4bIMKEHNETO 3a U3MbIIHEHUE:

- 3agblKeHne 3a M3nbliHeHNe (NPexBbpsHe Ha KOHTPOST) B TEYEeHNe Ha BpemMeTo — B TO3U
cny4aun npuxoguTe ce NpusHaBaT NOCTENEHHO, CreBanky CTeneHTa Ha NpexBbprisiHe Ha KOHTpona
BbpPXY CTOKUTE UMW YCIyruTe Ha KINUEHTa;

- 3agblKeHne 3a WU3NbrHeHWe, YAOBMNeTBOpPeHO (MpexBbpfieH KOHTPON) B onpegerneH
MOMEHT — KIMEHTbT Moriyd4aBa KOHTPOST BbPXY CTOKUTE WIM yCriyrute B onpegeneHo Bpeme u
NpUXoauTe ce Npu3HasaT N3UANo HaBeOHbX.
5-eTanHMAT MoAen 3a npu3HaBaHe Ha NPUMXo4M OT JOrOBOPU C KITMEHTW BKIOYBA CriegHUTe eTanu:

o Etan 1 — uvgeHTuduMuMpaHe Ha [oroBopa — AOrOBOP C KIIMEHT Ce OT4MTa, KoraTo ca
U3MbITHEHN BCUYKN OT CNEeAHUTE KPUTEPUUN:

- AOroBOPbBT € 0J06peH OT CTpaHUTe Mo Hero;

- MoraT da 6baat uaeHTuduMuMpaHu npaBata Ha BCAKa OT CTpaHuMTe No Jorosopa no
OTHOLLEHWE Ha CTOKUTE UMK YCINyruTe, KOUTO ce NPexXBbpIIAT;

- Morat ga 6baaTt vaeHTUUUMpaHn ycrnoBuaTa Ha nnawaHe 3a CTOKUTE WK ycnyrute,
KouTo TpsAbBa Aa 6baaT NpexBbpreHy;

- AOrOBOPBT UMa TbProBCKa CbLLHOCT;

- MMa BeposiTHOCT [pynata ga nomnyyn Bb3HArpaxgeHueTo, Ha KoeTo TO MMa npaso B
3aMsiHa Ha CTOKUTE WUIn yCryruTte, KouTo e 6baaT NpexsBbprieHn Ha KIneHTa.
Ako He 6bAaT U3MbMHEHU BCUYKM OT MOCOYEHUTE MO-rope KpuTepuu, OOroBOPbT He ce oTyuTa B
CbOTBETCTBUE C n3ncksaHnsaTa Ha MCPO 15 lMpuxoam oT 4OroBOpU C KIUEHTW.
Korato gageH [OroBop C KMAMEHT He OTroBaps Ha ropHute kputepuu u [pynata nonyyasa
Bb3HarpaxaeHne OT KNWeHTa, TO Npu3HaBa MNOMy4YeHOTO Bb3HarpaxgeHue Kato npuxon camMo
KOraTo € HaCTbMNUIO HSAKOE OT cnegHuTe CbounTns:
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- pynaTta HAMa ocTaBallyM 3a4biMKEHNS 3a NPEXBbPAHE HA CTOKU UMK YCAYMN KbM KITMEHTa
N e NOony4ynno UsanoTo UM MOYTU LSANOTO OT 06eLllaHoTO OT KNMeHTa Bb3HarpaxgeHue, KoeTo He
NOANEeXn Ha Bb3CTAHOBSABAHE;

- OOroBopbT € NpekpaTeH U NoNy4eHOTO Bb3HarpaxaeHue He Noanexun Ha Bb3CTaHOBSIBaHe.
pynaTa npu3HaBa MOMYYEHOTO Bb3HArpaXgeHWe kKaTo nacve, [O0KaTO HacTbM efHo OT
cbbuTnATa, NOCOYEHN NO-rope UNKN AoKaTo KpuTepunte 3a npusHaBaHe, 3bpoeHn no-rope, 6baat
N3MbITHEHWN.

) ETtan 2 — ngeHTudmumpaHe Ha 3agbimkKeHna 3a U3nNblIHEHWE — MNpWU BM3aHe B cuna Ha
gorosopa [pynaTa oueHsiBa CTOKUTE unu ycnyrute, obewann no Aorosopa C KIWEeHT, U onpeaens
KaTo 3agbIPKeHune 3a U3nbriHeHne BCSko obellaHne aa NnpexBbpin Ha KIMEHTa Unu:

- cToka unm ycnyra (unu Habop OT CTOKM UK YCNyrun), KOATO € OTAENHa;

- nopeguua ot oTAENMHW CTOKM UMK YCIYrn, KOUTO NO CbLLECTBO Ca eQHakB/ U MMAaT CbLUMS
Mogern Ha NpexBbpisAHe Ha KNNeHTa.

o ETan 3 — onpefensiHe Ha LieHaTa Ha caenkarta — Npu onpeaesnsiHe Ha LeHaTa Ha caenkaTta
pynaTta B3ema npeasua ycnosusita Ha 4oroBopa u obuyamHUTE Cu TbProBCKU NpakTukK. LleHaTta
Ha caenkaTa € pasMepbT Ha Bb3HarpaXaeHueto, Ha KoWTo [pynata ovakBa ga vMma npaso B
3aMsHa Ha NPEexXBbLPMSHETO Ha KNMeHTa Ha obeljaHuTe CTOKM WK YCryru, C U3KMYeHne Ha
cymute, cbbpaHM OT UMETO Ha TPeTU CTpaHu (Hanpumep AaHbK BbpXy AobaBeHaTa CTOMHOCT).
O6ewwaHoTO B [OroBopa C KNMEHTa Bb3HarpaxaeHue MoXe Aa BKMYBa (UKCUPaHM Cymu,
NPOMEHMNBU CYMW, UM U ABETE.

o Etan 4 — pasnpegensiHe Ha LeHaTa Ha cgenkata KbM 3agbiDKeHUsTa 3a U3MNbIIHEHWE —
LeHaTa Ha caenkaTta ce pasnpefens KbM BCAKO 3agbJDKEHME 3a U3MbIHEHWe (MNu KbM Besika
OTAenHa CToKa unu ycnyra) B pasmep, KOMTO oTpassdBa cymata Ha Bb3HarpaxaeHueTo, Ha KoeTo
pynaTta oyakBa Aa MMa NpaBo B 3aMsiHa Ha NPEXBbPNAHETO Ha obeLlaHuTe CTOKU UK YCryrn Ha
KnueHTa. PasnpegensHeTo Ha UeHaTa Ha caenkara ce u3BbpluBa Ha Bb3 OCHOBa Ha OTHOCUTENHA
eanHNYHa NpoAaxHa LieHa Ha BCsika OTAernHa CToKa Unu ycnyra.

o Etan 5 — npusHaBaHe Ha npuxoga, koraTo (Mnm pokato) [pynata ygoBneTBopu unu
yOoBMneTBopsABa 3adb/HKEHMETO 3a U3NbIHEHWE — NPUXOAbT Ce Npu3HaBa, KoraTo (Mnu oKaTo)
pynaTa yooBneTBOPU 3a4biMKEHNETO 3a U3NbIIHEHUE, KAaTO NPEXBBbPIN CTOKATE UMK YCNYruTe Ha
KnueHTa. Te ce cuMTaT 3a NPEXBLbPIIEHN HA KNUEHTa, Korato TOW MOSlydn KOHTPOS BbPXY TSX. 3a
BCSKa 3aAbJDKEHNE 3a M3NbfHEHMEe Cce onpeaens npy BAM3aHeTO B CWMa Ha 4OroBopa, Aanu To
yOOBNeTBOpsABa 3a4b/PKEHMETO 3a U3MbAHEHME C TeYeHMe Ha BPEMETO MMM KbM onpegeneH
MOMEHT BbB BpEMETO.
pynata npexBbpns KOHTpPONa BbpXy CTOKa WNW ycryra C TeYeHWe Ha BPeMeTO M NnpusHaBsa
NPUXOAN C TeYEeHNe Ha BPEMETO, aKko € Cra3eH eauH OT CeaHUTe KpUTepum:

- KMUMEHTBLT eQHOBPEMEHHO MofnyyaBa M noTpebssa nonsute, NonyvyeHu oT AEeNHOCTTa Ha
pynaTta B xo4a Ha U3NbIHEHWE Ha Te3n AENHOCTM — TOBa HaN-4eCTOo Ca PYTMHHU M MOBTapPSLLN ce
ycnyru;

- B pe3ynTaT Ha genHOoCTTa Ha [pynaTa ce cb3gaBa unm nogobpsiea akTuB, KOWTO KIUEHTBLT
KOHTpONUpa B X04a Ha Cb3gaBaHETO WM nogobpsiBaHETO Ha akTuBa — TOBa HaW-4ecTo e
CTPOMTENCTBO Ha Crpagn uUnu He3aBbpLUEHO NPOM3BOACTBO, BbPXY KOETO KIIMEHTa MoXe Aa uMma
KOHTpPOIT;

- B pesynrtaTt Ha AeNHOCTTa Ha ['pynaTta He ce Ccb3faBa aKkTMB C anTepHaTMBHa ynotpeba 3a
lpynata n T4 pasnonara ¢ o6Bbp3BaLlO NpaBO Aa MOSyyYn nrawjaHe 3a M3BbplleHaTa KbM
CbOTBEeTHaTa AaTa AENHOCT — TOBa HAN-4eCTOo € Cb3[aBaHe Ha crneunannanpaH akTmB, KOUTO MOXeE
0a 6bae nonseBaH eguMHCTBEHO OT KIMEHTa.

Mpuxopn oT npoagaxba Ha CTOKU U NpoAyKuusa
Mpuxopg oT npogaxba Ha CTOKM N NPOAYKLMS Ce Npu3HaBa B OT4yeTa 3a nevyanbarta nnu 3arybarta u
apyrusi BceobxBaTeH 4oX04 KOrato ca 6unu cnaseHun BCUYKM CrieaBaliy YCroBus:

- pynaTta e npexsbpnuna Ha KynyBada KOHTpona BbpXy CTOKATE 1 NPOaYKUMATA;

- cymarta Ha npuxoguTe MoXxe HagexaHo Aa 6bae oueHeHa;

- BEPOATHO € MKOHOMMYECKM MOM3n, CBbp3aHu € caernkara, ga ce nonyyat oT [pynaTa;
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- HanpaBeHWUTe pa3xoau Unu Tesu, KOUTO Lile 6baaT HanpaBeHM BbB Bpb3Ka CbC CAenkara,
MoraT Haamne)Ho ga 6baaT OLEeHEHM.

Mpuxopn oT npoaaxba Ha ycnyru
Mpuxoq oT npogaxba Ha ycnyrn ce Npu3HaBa KoraTto pesynTtata OT edHa caernka Moxe ga ce
OLEHN HaaexaHo, NpUXoabT, CBbP3aH CbC caenkata TpsbBa ga ce Npu3HaBa B 3aBUCUMOCT OT
eTana Ha 3aBbpLUEHOCT Ha caenkara kbM Kpasi Ha nepuoaa. Pe3yntatbT OT egHa caenka Moxe ga
Ce OLEeHN HaaexaHo, KoraTto ca U3MbIIHEHW BCUYKWN CrefBaLLn YCIOBUS:

- cymaTta Ha npuxoga Mmoxe ga 6bae HageXXaHo OLEeHeEHa;

- BEPOSATHO € Ye [pynaTa Lie MMa MKOHOMWYECKU MoS3n, CBbp3aHu CbC CAENKaTa;

- eTana Ha 3aBbpLUEHOCT Ha cAenkaTta KbM Kpasi Ha OTYETHUMS nepuog MoXe HadexaoHo aa
ce oLeHu;

- pa3xoauTe, HanpaBeHW MO CAerkaTa, KakTo M pasxoauTe 3a 3aBbplUBaHe Ha cAenkara,
MOXe HageXXaHo Ja 6baaT OLEHEeHW.
MexXaMHHUTE N aBaHCOBM MMallaHusl, HamnpaBeHW OT KIMEeHTU, OOMKHOBEHO He oTpassBar
N3BBbPLLUEHUTE YCIYTN.

anIXO,D,VI OT NNXBun
an/IXO,D,VI OT NNXBW ce npu3HaBaT nponopuunoHanHo 3a nepunoga no MetToga Ha ed)eKTI/IBHaTa
JTInXBa.

anIXO,D,VI OT Bb3HarpaxaeHus 3a npaBea

Mpuxoan OT (PMKCMpaHW Bb3HarpaxKaeHusl 3a npaBa ce Npu3HaBaT CbrMacHO CbAbpPXaHMETO Ha
CbOTBETHOTO CropasyMeHue, Ha NuHelrHa 6as3a 3a nepuofa Ha NIMLEH3UMOHHOTO CropasyMeHMe.
Bb3HarpaxaeHusita 3a npaBa CBbp3aHu ¢ npoaaxbu ce npuaHaBaT B nevanta unu 3ary6a, korato
NPoAyKTUTE ca NpoAadeHN OT Nony4yaTens Ha NnuueHsa.

Mpuxoau oT AMBUAEHTH
ﬂpI/IXO,EI1 OT AMBUOEHTU Ce Npu3HaBa, Korato ce yCtaHoBM nNpaBoOTO Aa Ce nonyvyn AMBUOEHT.

PA3XoOun

lpynata oTyMTa TEeKyllo pasxoauTe 3a AeMHOCTTa Mo MKOHOMUYECKM enieMeHTV U crieq ToBa '
OoTHacs no (YHKUMOHANHO npefAHasHayeHne c uen ¢opMupaHe pasMepa Ha pasxoguTe Mo
HanpaBneHuss U AelHocTu. MNpu3HaBaHETO Ha pas3xoaM 3a TEKylUs Nepuos Ce U3BbpLUBa Npu
HauMCnsBaHe Ha CbOTBETCTBALLMTE UM NPUXOAON.

PasxoguTe ce oTydTaT Ha NpuHUMNA Ha Tekyllo HaducnssaHe. OueHaBaT ce Mo crnpasensvBaTa
CTOMHOCT Ha MNaTeHOTO UMM Ha NPeACTOSLLOTO 3a NaLLaHe.

O6wm 1 agMUHUCTPATUBHU pa3xoam
Taaun pa3xogHa KaTeropums BKOYBa BCUYKM pasxogm OT 0Ol U aAMUHUCTPATMBEH XapakTep.
Pasxoau 3a nocTuraHe u nanbjiHEHUE Ha AOTOBOP C KITMEHT
pynaTa npusHaBa kaTto aKkTMB AOMBIHUTENHUTE pas3xoau 3a MOCTUraHETO Ha JO0roBOp C KIMEHT,
camo ako [pynaTta ovakBa Te3n pa3xogu ga My 6baaTt Bb3CTaHOBEHW. ToBa ca pa3xoguTe, KOUTo
pynata npaBu 3a NOCTMraHe Ha OOroBOP C KIMMEHT, KOUTO TO He OM HanpaBwuno ako OroBopa He
Oewwe dakT. AKOo pas3xoauTe 3a NOCTUraHe Ha AOroBOP He OTrOBApPST Ha MOCOYEHUTE YCINOBUS, Te ce
npu3HaBaT KaTo pa3xod B MOMEHTA Ha TAXHOTO Bb3HMKBAHE.
AKO pasxoguTe, HanpaBeHW NP U3NMbIIHEHNETO HA AOrOBOP C KNMEHT, He nonagat B obxeata MCC
2, MCC 16, MCC 38, MCC 40, MCC 41, N'pynata npu3HaBa akTuB OT pa3xoguTe, HarnpaBeHn 3a
M3MbJ/IHEHME Ha OOroBOP, CaMO aKo TE3M Pa3xoam OTrOBaPAT Ha BCEKU €OUH OT CIEAHUTE KPUTEPUN:
- pa3xoguTe ce OTHaCAT MPSKo KbM AadeH [OroBop UMM KbM O4akBaH [OroOBOp, KOWUTO
Npynata moxe ga ngeHTnduumpa KOHKPeTHO;
- pasxoaute cb3gaBaT wnu nopjobpsBat pecypcute Ha [pynata, kouto we 6baar
N3non3BaHn 3a ygosrneTBopsiBaHe B Obaelle (Mnn 3a npogbiikaBaHe Ha yAOBMNETBOPSIBAHETO) Ha
3abIMKEHUS 3a U3MbINHEHWUE;
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- ovyakBa ce pasxoauTe ga 6baaT Bb3CTaHOBEHM.

AKTMBMTE, NpU3HaTM B CbLOTBETCTBME C FOPHUTE TEKCTOBE, CE aMopTM3MpaT Ha cucTemaTuyHa
6asa, KoATO CbOTBETCTBA HA MPEXBBLPSHETO KbM KIMEHTA Ha CTOKATE UK YCNyruTe, 3a KOUTO ce
OTHacs aKTUBbT.
pynaTa npu3HaBa 3aryba oT obesueHka Ha nogobHM akTMBK, OO CTeneHTa B KOosTo GanaHcoBaTa
CTOMHOCT Ha nofoGeH akTUB NpeBuLLaBa:

- OCTaTbYHUSI pa3Mep Ha Bb3HarpaxaeHueTto, koeTo pynaTta oyakBa ga nonyyv B 3amsiHa
Ha CTOKWUTE UMK YCNyruTe, 3a KOUTO Ce OTHACH aKTUBDLT;

- pa3xoauTe, KOUTO ca MPSIKO CBbpP3aHW C NPeaoCTaBAHETO Ha Te3u CTOKU UMK YCnyru u
KOUTO He ca bunu NpusHaTn kaTo pasxoau.

nJ'IaLIJ,aHVIﬂ no NIN3ANHroBu 4Oorosopu

MnawaHmsaTa No onepaTMBeH NIN3MHI ce NpM3HaBaT B nevantu n 3arybu Ha 6asa NMHeNHWUS MeTos
3a nepvoga Ha NuU3nHroBusi goroeop. lMonyyeHn OOMNBAHMTENHWM NNawaHus ce npuaHaBaT KaTo
HepasaenHa YacT oT o6LMTe NU3NHIOBM pasxoaum npes nepuoaa Ha 4oroopa.

MUWHMManNHWTE NU3MHIOBM BHOCKM MO (DUHAHCOB NU3MHI ce pasnpenensT mexay ¢MHaHCOoBM
pasxoau M HamansiBaHe Ha HeypeaeHuTe 3agbikeHusi. PUHaAHCOBUTE pasxoau ce pasnpepensit
KbM BCEKM Nepuos 3a BpPeMeTo Ha IU3UHIOBUSI CPOK Taka, 4Ye ga Ce MNOCTUrHe MOCTOSHEH
nepvoanyeH NUXBEH NPOLEHT Ha OCTaTbKa OT 3a4bIHKEHNETO.

YCnoBHWUTE JM3NHIOBM MnaljaHus Ce OoTyYdTaT KaTo Ce peBu3vMpaT MUHMMAnHWUTE FU3UHIOBU
nnaLiaHms 3a OCTaTbYHWUS CPOK Ha NIU3UHTA, KOraTo KOpPeKLMaTa no Nin3mHra e noTebpaeHa.

duHaHcoBU npuxogn n pasxogu

durHaHCOBUTE NPUXOOM BKMOYBAT MPUXOAM OT JNIMXBU MO MHBECTUPAHW cpeacTtBa (BKMOYUTENHO
WHBECTMLMM, Ha pasnonioxXeHne 3a npogaxba), NpMxoam oT AMBUAEHTU, Nnedvanba oT npogaxba Ha
(bMHaAHCOBM aKTMBM Ha pasnornoxeHwe 3a npodaxba, MPOMEeHW B crpaBegnmBata CTOMHOCT Ha
(PUHAHCOBM aKTMBWM OTYMUTaHWU MO CnpaBeanvMBa CTOMHOCT B nevyanbarta wunu 3arybarta, neyanba ot
onepaumn B JyxgecTpaHHa BanyTa, Npu3HaTh kaTto nedanbw n 3arybu. lNMpuxoa OT nuxeu ce
npusHaBa B MOMEHTa Ha HayuMcnsgBaHETO My Mo MeToda Ha edbekTMBHaTa nuxea. [lpuxon ot
OVBMOEHTM ce Mpu3HaBa Ha jaTtaTa, Ha KOATO € YCTaHOBEHO NpaBoTo Ha [pynaTta ga nosyyu
nnawiaHeTo, KOATO B Criydasd Ha KOTUPaHW LIEHHM KHWXKa € gaTaTta, cnep Koato akuuute ctaBaT 6e3
NpaBo Ha noriy4yaBaHe Ha NOCNeaHUs AMBUOEHT.

Kbm pasxoguTe 3a 4eHOCTTa ce OTHacCAT U (PMHAHCOBM pa3xoaun, komTo [pynata otynTa n KoMTo ca
CBbp3aHM C obumyanHaTa OerHocT. [pUHUMNBT Ha HauyucreHne ce oTHaca OO0 (MHaHCOoBUTE
pasxoamn, Taka KaKTo ce OTHacs 40 BCUMYKW OPYrKM KOMMOHEHTU Ha OoTYyeTa 3a goxoaute. Te Bknoysat
N BCUYKM 06e3LEeHKN Ha (PUHAHCOBW aKTUBM.

durHaHCOBM pa3xoau BKNOYBAT pa3xoam 3a NMXBKM No 3aemMu, 3arybu oT onepaumm B YyxxgecTpaHHa
BanyTa, NPOMeHM B CrpaBeAnuBaTta CTOMHOCT Ha (PMHAHCOBU aKTMBW OTYMTaHW NO CnpaBeanvBea
CTOMHOCT B nevanbata unu 3arybarta, obesueHka Ha (PMHAHCOBWM akTMBU N 3arybun OT XeKUHIOBU
WHCTPYMEHTU, KOUTO Ce Npu3HaBaT KaTo nevanba wunu 3aryba. Becudkm pasxogm no nnatumMm nNnMxeu
Nno 3aemMun ce npusHaBaTt kaTto nevanba wnu 3aryba, KaTto ce u3nonseBa meToda Ha edeKTUBHUSA
NINXBEH NPOLIEHT.

Paasxoam no 3aemu, KOMTO HE MoOraT da ce OTHecaT MpPsaKo KbM NpuaobuBaHeTo, CTPOMTENCTBOTO
U NPOM3BOACTBOTO Ha OTrOBapSL, Ha YCNOBUSTA akTMB, Ce Npu3HaBaT B nevanbu n 3arybu, kato
ce 13non3esa MeTofa Ha ePeKTUBHUSA NNXBEH NPOLIEHT.

Meyanbu n 3arybu oT KypcoBM pasfnku ce NpeacTaBAT Ha HeTHa 6a3a BbB (hUHAHCOBUTE OTYETMW.

MEYAJIBUN UITN 3AT'YBU 3A NEPUOA

Bcuukn npmxogHu n pasxogHu ctatuum, NpUM3HATK 3a nepuoaa, ce BKMoyaTt B nevanda mnu 3ary0a,
OCBEH aKko ctaHgapT unu pasdcHeHne ot MCPO mnsucksat gpyro.

Meyanba wnu 3aryba e obwarta cyma Ha NpPUXOguMTE MUHYC pasxoguTe, KaTo ce W3KMYBar
KOMMOHEHTUTE Ha Apyr BceobxBaTeH A4oxon,.
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UMOTU, MALLUNHU U CbOPBXXEHUA

Mpy NbpBOHAYanHoO Npu3HaBaHe MMOT, MalLWHA, CbOPBLXEHME MNu obopyaBaHe ce oTyuTaT Mo
LeHa Ha npuaobuBaHe, KOSITO BKIOYBA MOKYNMHaTa LieHa, KaKkTO U BCUYKM MPeKM pasxoaun 3a
npuBexaaHeTo Ha akTmea B paboTHO CbCTOSIHME 3a npeaBuaeHata My ynoTpeba ot
PBKOBOACTBOTO.

Cnep nbpBOHa4anHoOTO My NpusHaBaHe MMOT, MalLUHA, CbOopbXeHne unu obopyasaHe ce otTymTaT
Mo LieHa Ha npuaobueaHe, HamarneHa ¢ HaTpynaHaTa aMmopTu3auus u 3arybm ot obesLeHka.
AMopTu3auusiTa ce M3YMCnsiBa Taka, Ye LeHaTa Ha npuaobuBaHe Ha akTuBa, HamareHa ¢
ocTaTbyHaTa My CTOWMHOCT, @ ce OTnuwe 3a nepuoda Ha Mone3HUss My MKOHOMMUYECKU >KUBOT.
AKTMBMTE BKIIIOYEHM B HACTOSILUMS KOHCONuAuMpaH UHAHCOB OT4YeT Cce amopTusmpaTt ¢
aMOpPTU3aLMOHHM HOPMW MO rPyNu, KakTo creaga:

MalumHm, cbopbXeHns n obopynBaHe 4-33% nuHeeH meToA

KomMnioTbpHa TexHWKa 50% nuHeeH meToq

MoTopHM NpeBo3HU cpeacTBa 10-25% nuHeeH meToA

lNpaBo Ha Non3BaHe Ha aKkTMBMU 25 % nuHeeH MeToA (3a Cpoka Ha NN3NHIOB
[Oroeop)

Opyru 15% nuHeeH meTopn

MonesHuAT XXMBOT, OCTaTbyHaTa CTOMHOCT U METOA HA amopTU3aumsa ce Npernexaa, Kopurnpa, ako
€ HeobxoaMMOo, B Kpasi Ha BCEKM OTYETEH NEPUOA.

[aneH MMOT, MawuHa, CbopbXeHne unu obopyaBaHe ce oTnMcBa MNpu npodaxba mnm korato
aKTUBBLT OKOHYaTesnHo 6bae M3BageH oT ynotpeba n He ce o4YakBaT HUKAKBWU APYrY UKOHOMMUYECKM
nonaum OT HeroBaTa npoAabikaBawa ynotpeba. [leyandute wnm 3arybute, nomnydeHn npu
OGpakyBaHeTO nnun n3BaxxgaHeTo oT ynotpeba Ha MMOT, MalLMHA, CbopbXeHNe nnmn obopyasaHe, ce
onpedenart, KaTto pasnuka Mexay npubnmsuMTenHo W3YUCIIEHUTE HETHU MOCTbNMEHUs OT
npogaxbarta n 6anaHcoBaTa cyma Ha akTUBa U ce NpU3HaBaT B OTYeTa 3a JoxoauTe.

JInanHroBu akTmem

JInanHrute ce knacuduumpart kato (GUHAHCOBU NN3UHIW, KOrato MO CbLUECTBO CEe MPEXBbPMAT
BCUYKA PUCKOBE W U3rogu, npousTudalm oOT COOCTBEHOCTTA BbPXY AadeH akTuB Ha
nuanHronony4yaTtens. Bcnykn octaHanm NU3nHrn ce knacnduumpart Kato onepaTUBHU JIU3VHIA.
AKTMBUTE W NacMBMTE MpPoOM3TUYALLM OT O0roBopu 3a (OUHAHCOB NU3WHI MbpBOHAYanNHoO ce
npu3aHaBaT B KOHCONMMAMPAHWA OTYET 3a (PUHAHCOBO CbLCTOSIHME MO TAXHATa crpaBeanvBa
CTOMHOCT MpW 3ano4BaHETO Ha JM3WHIA WM ako € MO-HUCKa — MO HacTosiwaTa CTOMHOCT Ha
MWUHUMANHUTE NU3NHIOBU NNaLlaHus.

Cnepn nbpBOHaAYanHoO NpusHaBaHe npunaraHata aMopTU3aLUMOHHA NONUTMKa e NocrneaoBaTesnHa ¢
Tasn 3a nputexaeaHute oT [pynaTa akTuBW, KOUTO ce amopTumaunpart. B pesyntat npusHaTute
pasxoau 3a amMopTu3auuMsl ce u3ducnsiBaT B CbOTBETCTBME C MONIE3HMS KMBOT Ha akTmBa no
CcTaBkaTa ofnpeferieHa 3a MMOTU, MALMHU N CbopbXeHus (pynata He npuTexaBa NU3UHIOBU
HemaTtepuanHu akTmeu). AKO He CblUecTByBa [OCTaTbYyHa CTEMEeH Ha CUrypHOCT, u4e
nuanHronony4atenaT we npuagobue cobCcTBeHOCTTa A0 Kpasd Ha cpoka Ha NM3UMHIOBMS OOroBOp,
aKkTuBbLT TpsibBa Aa 6bae M3USno amopTuaupaH npe3 no-KpaTkua OT ABaTa Cpoka — Cpoka Ha
NN3NHIOBUSI AOrOBOP MM MOSME3HNS XXNBOT Ha aKkTUBa.

PUHaAHCOBUAT pasxoq ce pasnpenens no nepuoan 3a cpoka Ha fNIM3MHIoBMS AOroBOp, Taka 4ve Aaa
Ce MNony4n NOCTOSIHEH NIMXBEH NPOLEHT 3a NepuoguTe No OCTaTbYyHOTO cango Ha 3aabiHKEHNETO.
Ot 01 anyapw 2019r., korato pynata e nu3uHronosnyyaTen no AOroBop 3a onepaTUBEH NU3WNHK
Hag 12 Meceua M 3a CbLECTBEHM aKTMBU, NPU3HaBa KbM VIMOTWU, MalLMHN U CbOPBXKEHUSA, aKTUB
,I1paBo Ha nonsBaHe Ha akTMBM® U nacnmB KbM PUHAHCOBW NacuBW, ,3a4bIMKEHUSA MO FIN3UHIOBU
porosopun®. B nbpBOHavyanHata CTOMHOCT Ha ,[1paBOTO Ha non3BaHe Ha akTMB® ce BKO4YBaT
3a4b/KEHNETO 3a NU3UHI, MbPBOHAYanHUTE NMpPeKku pasxoau, npeannarteHnTe NN3NHIoBM BHOCKM,
pasxoaMTte 3a OEMOHTaX WIM Bb3CTaHOBsABaHe, cbrnacHo MCC 37, HamaneHu C NU3NHIOBM
cTumynn. JIN3BMHIrOBOTO 3aAbiPKEHUE BKIIOYBA HacTosiLaTa CTOMHOCT Ha JIM3MHIOBUTE BHOCKWU Y
HacTosilaTa CTOMHOCT Ha O4YakBaHM MnawjaHus B Kpasi Ha nusnHra. 3a nepuoga Ha fNIM3NHIOBUS
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AO0roBop ce npmu3HaesaTt pa3xoan 3a aMopTun3auna Ha aktmBa U Jinxea. 3a BCEKN NU3NHIoB O0oroBop
Ceé npaBAaT npeueHkn 3a Cpoka, Aannm uMa onumda 3a nogHoBdABaHE WM MOKynkKa w aanu
JIM3nHronony4yartena B padymMmHa CteneH e CUrypeH, 4ye uwe manoni3sa onuuAarta, gann nn3mHroeute
BHOCKM Ca (bVIKCI/IpaHVI nnn ca nNpomMeHnnBn, ANCKOHTOBUA MPOLUEHT (,EI,VICKOHTOB NPOLUEHT 3alrioXxXeH
B JTM3NHIra nnn uwcbepeHu,ManeH JINXBEH MPOUEHT Ha J'II/13VIHFOI'IOJ'Iy‘-IaTeJ'IF|).

OnpepensiHe ganu gageHo cnopasymMeHue cbabpXKa NN3NHT

Mpn BB3HWKBaHE Ha cnopasymeHueTo [pynaTa onpefens fanv TO € WNU CbObPXa JU3UHT.
KoHKkpeTeH akTuB € npegMeT Ha JNU3WUHE, ako M3NbSIHEHMETO Ha CnopasyMeHWeTo 3aBucu OT
N3non3BaHeTo Ha TO3n onpedeneH aktme. Cnopa3ymMeHue npeAacTaBnsiBa nNpeAaBaHe Ha NpaBoTo
Ha Mon3BaHe Ha aKTMBa, ako crnopasyMeHueTo npedoctaBsa Ha [pynaTa NpaBOTO [a ynpaxHsiBa
KOHTpOI BbpXy ynotpebaTta Ha 6a30BUSA akTuB.

Mpn Bb3HUKBaHe MUK crief NOBTOPHA OLeHKa Ha cnopa3yMeHueTo [pynaTta pasgens nnawaHus u
APy U3NCKBaHW Bb3HarpaxaeHws Nno ToBa CropasyMeHWe, Ha TakvMBa 3a NM3UHI U TakuBa 3a
OpyrM enemMeHTM Bb3 OCHOBA Ha OTHOCUTENHWUTE UM CnpaBeasiMBu CTOMHOCTU. Ako [pynata
3aKno4u, Ye 3a gageH (PMHAHCOB NIN3NHI € HEBB3MOXHO [a Ce pasaendaTt nnawaHuaTa HagexaHo,
aKkTMB M NacuB ce NpusHasaT B pa3mMep, paBeH Ha cnpaBeanvBaTa CTOMHOCT Ha 6a30BWUS akTUB.
Cnen ToBa NMacuBbT Ce HamansiBa, KoraTo ce W3BbpLUBaT MfallaHudaTa, U ce npu3HaBa BMeEHEH
dMHaHCOB pa3xo BbpxXy MacmBa KaTo ce u3nons3ea gudpepeHumanHus NUXBEH MPOLEHT Ha
pynara.

UHBECTULINOHHUN UMOTU

KaTo MHBECTULMOHHM MMOTM Ce OoTYMTaT 3EMU U/MNK crpagum, KOMTO ce AbpXaT C Len nonyyaBaHe
Ha NpUxoam OT HAaeM Wnu 3a yBenuyaBaHe CTOMHOCTTa Ha KanuTana.

lpynaTa He oTyMTa y4yacTMe B UMOTW, ObpXKaHW MO OnepaTtMBEH JTU3UHI, KaTO WHBECTULMOHHU
UMOTMW.

MHBECTULIMOHHUTE MMOTU Ce OLIEHIBAT MbPBOHA4YanHo Mo LieHa Ha npuaobuBaHe, KOATO BKIOYBA U
pasxoauTe no caernkata 3a npyaobusaHe.

Cnepn nbpBOHA4anHoOTO Npu3HaBaHe MHBECTULIMOHHUTE UMOTW Ce OTYUTaT No MoAdena Ha LeHaTa Ha
npugobuBaHe - UeHa Ha npuaobvBaHe HamaneHa C BCUYKM HATpynaHu amopTu3aumm un 3arybum ot
obesleHka. Cnen nbpBOHAYanHOTO MNPU3HaBaHE WHBECTULIMOHHUTE WMMOTU CE OLEeHsBaT B
cboTBeTCTBME € U3nckBaHmsaTa Ha MCC 16 3a To3n mogen.

MHBECTULMOHHNTE MMOTK Ce OTNUCBAT Npu OCBOOOXAABaHETO MMM KOraTo TparHO ce M3BaasiT OT
ynoTpeba 1 oT TAXHOTO ocBobOXAaBaHe He Ce OYakBa HMKakBa Obaella nonasa.

Meyan6ute n 3arybute ot usBaxgaHe ot ynotpeba unm ocsoboxgaBaHe OT MHBECTULMOHEH MMOT,
ce onpenensT Kato pasnvka Mexay HETHUTE MOCTbMNEHMS OT OCBOOOXOaBaHETO U GanaHcoBaTa
Cyma Ha aKkTMBa M Ce Npu3HaBaT B OTYeTa 3a JoX0oauTe 3a Nepuofa Ha nsBaxaaHe ot ynotpeba nnm
ocBobOXaaBaHe.

AMOpTM3aums Ce HauMCrsiBa, CamMO ako akTUBBLT € OLleHEH Mo ceBeCTOMHOCT (HO He U ako e 3anucaH
no cnpaseaninBa CTOMHOCT) U ce nsyncnsaesa Ha 6asaTta Ha KBOTU OTpassBaLly OCTaBalus nosreseH
XWBOT Ha aKTuBa.

HEMATEPUAJIHN AKTUBU

MonoxutenHa penytauus

MonoxuTenHaTa penytaums, Bb3HMKBaLWa B 6GusHec komMbrnHaumsa, NbpBOHAYanHoO ce oueHsaBa no
ueHa Ha npugobuBaHe, KOATO MNpeAcTaBnsiBa MPEBULLEHMETO Ha CymMa Ha MpexBbprieHata
npecrauusi, cymata Ha BCUMYKM HEKOHTpONupaliM ydactust B NpuaobuToTo npeanpusitue, M Ha
crnpaBegnMBaTta CTOMHOCT Ha ASMOBO y4YacTue Ha npuaobuBawloTo B NpuaobutoTo npeanpusitue
(ako mma TakoBa) Hag HeTHaTa CyMa KbM pdartata Ha npugobuBaHe Ha CblUeCTByBalLUTe
pasrpaHMYMMmn akTUBM U HATpynaHu Nacusw.

Cnen nbpBOHa4yanHoOTO NpusHaBaHe, nNpugobuTata B GM3HEC KOMOMHaums penyTtauus ce oTyuTa
no ueHa Ha npuaobuBaHe MUHYC akymynupaHute 3arybu oT obesueHku. PenyTtaumsita He ce
amopTumampa.
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OToenHo npuaooUT HemaTepuareH akTuB

Mpyn NbpBOHaAYanHoO npu3HaBaHe, OTAENHO NPUAOCOUTUTE HeEMaTepuanHu akTUBM ce OT4YMTaT no
ueHa Ha npugobusaHe. LleHata Ha npugobuBaHe Ha BCEKM OTAENHO NpuaobuT HemaTepuaneH
aKTUB Ce CbCTOM OT MOKyMHaTa My LeHa, BKAYMTENHO BHOCHUTE MUTA M HEBBb3CTAHOBUMUTE
AaHbUM BbPXYy MOKynkaTa, cnej npucnagaHe Ha TbproBCKUTE OTCTBLMKM M BCUMYKM CBbP3aHU
pa3xoau 3a NoAroToBKaTa Ha akTuBa 3a HErOBOTO M3MON3BAHE MO NpeaHasHayYeHune.

Cnen nbpBOHA4YanHOTO NpuU3HaBaHE Ha OTAENHO NpugobWT HemaTepuaneH akTuB TOW criedBa da
ce oTyuTa NoO ueHa Ha npugobuBaHe, HaManeHa C HayuMcneHuTe amMopTU3auMM U HaTpynaHaTa
3aryba oT obesueHka. [1onesHuAT XXMBOT M aMOPTM3aLMOHHMAT METOoA Ce npepasrnexgaT B Kpas
Ha BCEKM OTYETEH Nnepuod crnpsMo edekta OoT NpomMsHa B NpubnuantenHaTa OUEHKa, ako uma
TakaBa W TO B MepCneKkTmBea.

HemaTtepuaneH aktMB ce OTnNUCBa Npy U3BaXOaHETO My OT ynoTpeba unu korato He ce o4akeBaT
ObOewm MKOHOMMYECKM MON3M OT HEroBOTO M3MOM3BaHE WM U3BaXgaHeTo My OT ynoTtpeba.
Meyan6ata nnu 3arybarta, npoM3THUyaLLM OT OTNMCBAHETO HA HEMaTepuaneH akTme, ce onpenens
KaTo pasnuka mexagy HeTHUTE NPUXOAM OT M3BakaaHeTo My OT ynotpeba u 6anaHcoBaTa CTOMHOCT
Ha aKkTuBa, pasnukata ce npu3HaBa B nevanbarta unu 3arybarta, npu nsBaxxgaHeTo Ha akTuBa OT
ynotpeba.

BbTpelwHo cb3aaaeH HemaTepuaneH akTus
PasxoauTe 3a pasBoiHa AeNHOCT NpeAcTaBnsBaT TUNWYHM BLTPELLHO Cb3aadeHN HemMaTepuarnim
aktTueu 3a pynata. Pa3xoguTe HanpaBeHW BbB Bpb3ka C OTAENHWUTE MPOEKTU ce kanuTanuaupar
camMo KoraTo e BEeposiTHO Aa MMa Obaella MKOHOMMYEcKa M3roga OT MPOeKTa U ca U3MbIHEHW
CrneaHVUTEe OCHOBHM YCIOBUS:

e pasxoguTe 3a pasBoiHa AeNHOCT MoraT Aa 6baaT HagexaHo onpeaeneHu;

e TexHMYeckaTa OCbLLEeCTBMMOCT Ha NpoaykTa e 6una ycTaHOBeHa;

e HaMepeHVeTO Ha PbKOBOACTBOTO € [a 3aBbplUM HemaTepuanHus akTMB U Aa ro M3nonsea

Unu npoaage.

Mpeaeua Tvna Ha GusHeca ynpaensiBaH oT pynaTta u KymynaTtMBHUS onuT nNpuaobuT oT pynara,
0OVMKHOBEHO (pakTa, Ye [afeH HemMaTepuanHuaT akTUB e [[oBede OO0 BeposiTHUM Obaelum
MKOHOMWYECKM MON3N CTaBa pa3yMHO CUIypeH, eflBa Marnko Npeav AadeHus npoaykT aa 6bae
nycHaT Ha nasapa. PasxoauTe HanpaBeHu npean To3n MOMEHT He crnefBa Aa 6baaT npusHaBaHu.
BbTpelHo cb3naaeHnTe HemaTepuaniu akTUBU NpearMHO ce OTHacsT 40 BbTPELUHO pa3paboTeH
copTyep M BbTPELLHO pa3paboTeHa NaTeHTHa TEXHOMNOIUS, NMPOLIEC U T.H .
PasxoauTe 3a uscnepoBaTernicka OEVHOCT ce OoT4YdTaT KaTo pasxod, KbM JdaTtata Ha KosTo ca
HanpaseHW. Cries, NbpBOHAYaANHOTO MM MpU3HaBaHe BbLTPELUHO Cb3dafeHWUTe HemaTepuarnHu
aKTUBWM criefBaT CYETOBOAHWUTE MOMUTUKA MPUIOXMMUK 3a OTAENHO NpuaobuTMTE HemaTepuanHu
aKTUBW, KAKTO € MOCOYEHO MOo-rope.

HeMaTepVIaJ'IHVI aKTUBMU, ﬂpVI,D,O6I/ITI/I B Ou3Hec KOM6VIHaLI,VI9I

PasrpaHnyMMuTe HematepuanHu akTuBu, NpuaobuTu KaTto 4vacT OT OM3Hec KomBuHauus, ca
MbpBOHaYariHO Npu3HaTU OTAENHO OT penyTauusTa, ako crpaBeanMBata CTOMHOCT Ha akTuBa
MOXe Ja ce M3MepU HadexaHo, He3aBUCMMO Aanu akTMBbLT € Oun npusHat oT npuaobuToTo
ApYyXecTBo npeaun 6usHec kombuHauusita. EQnH HemaTepuaneH akTUB ce cuYMTa 3a pasrpaHvuymMm,
camo ako e JenvM UM ako Bb3HWMKBA OT LOTOBOPHWU UMM ApYrM 3aKOHOBM NpaBa, He3aBUCUMMO
Janu Te3u npaea ca npexsbpnsemMu wnu otaenymu ot [pynata unu oT OpyrM npasa w
3abIKEHUS.

Cnen nbpBOHa4anHO Npu3HaBaHe HemaTepuarnHuTe akTMBM NpuaobuTM KaTo YacT OT GusHec
KOMBMHaUus cnefBaT cHeTOBOAHATA MOMMTMKA 3a OTAENHO NpUAoOUT HemaTepuaneH akTuB, KakTo
€ NOCOYEeHO No-rope.

AmopTusauusa

3a HemMaTepunarnHnTe aktmuBu C orpaHm4yeH nofie3eH XnBoT aMopTu3auundaTa ce n3dmncndaBsa Taka, ve
Aa ce oTnulie CTOMHOCTTa Ha akTuea MUHYC npeanonaraemMata My OCTaTb4Ha CTOMHOCT 3a
BpeMeTO Ha NoNe3HNAT My NIKOHOMUYECKU XKUBOT KaKTO credBa:
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Cotyep, nuueHsn n ap. npasa 20- 50% nunHenHa 6a3a
HematepuanHu akTuBuM C HeonpedeneH norfeseH XUBOT He ce amMopTuanpaT, HO ca 00ekT Ha
nperneg 3a obesueHka, KakTo e onMcaHo no-4ony.

OBE3LEHKA HA HE®UHAHCOBU AKTUBU

MMOTH, MalMHN N CHOPBXKEHUA KakTO M HemaTepuanHute akTuBum ca obekT Ha TecTBaHe 3a
obesLeHkKa.

BanaHcoBaTa CTOMHOCT Ha Te3n akTUBM Ce NpoBepsiBa eXerogHo 3a uHOaukauus 3a obesueHka u
Korato akTMBbT € oObe3ueHeH, TOW Ce OTnNUCBa KaTo pasxod BbB (PMHAHCOBUSA OTYET 3a
BceoOxBaTHMA [Ooxo4 A0 pasMepa Ha HeroBata oOdvyakBaHa Bb3CTaHOBMMa  CTOMHOCT.
Bb3cTaHoBMMaTa CTOMHOCT € MO -BUCOKaTa OT cnpaBeanvBaTta CTOMHOCT, HamaneHa ¢ pasxogute
no npogaxba, n CTOMHOCT B ynoTtpeba Ha akTMB UM Ha efuHULa, reHepupaila napuyHu noTouum.
BbactaHoBMMaTa CTOMHOCT Ce oOnpegensa 3a OTAefleH akTMB, OCBEH B Cryvyanl, 4e npu
N3MonN3BaHEeTO Ha aKkTMBa He Ce reHepupaTt NapuyHU NOTOUW, KOMTO Aa ca B 3HaYuUTenHa creneH
He3aBUCUMM OT NAPUYHUTE MOTOLUM, FTEHEPMPaHN OT APYrN aKTMBW N rPynn OT akTuBK. AKO TOBa €
Taka, Bb3CTaHOBMMa CTOMHOCT Ce onpeAens 3a eauvHuuata, reHepupaiia napyvyHu noToun, KbM
KOSITO aKTUBbBT NPUHAANEXN.

CronHocTTa B ynoTtpeba e HacTosiLaTa CTOMHOCT Ha 6baeLwmnTe napmMyHM NOTOLM, KOMTO Ce 0YaKBa
Aa 6baart nonyyeHn OT Tasn eaumHuua. HacTosawmMTe CTOMHOCTU Ce M3yucnssaT nocpencTBOM
ONCKOHTOBW MPOLEHTU, KOUTO cCe onpefenaT npeau OaHbyHO obnaraHe v oTpassiBa TekyuiaTta
nasapHa oueHKa Ha CTOMHOCTTa Ha napuTe BbB BPEMETO U cneumdunyHNTE 3a eAMHuLaTa puckose,
4ynaTo obesueHKa ce n3mepsa.

3arybute oT obe3ueHka 3a eguHULM, FeHepupalliM napudHyM NoToun, ce pasnpenensit Mbpeo
cpelly penytauusita Ha eguHuLaTa 1 cnej ToBa NPOMNOPLMOHANHO MeXay ocTaHanuTe akTMBK Ha
eguHuuaTa.

3arybute ot obe3ueHka ce oTuMTaT B OTYeTa 3a BceobxBaTHua goxon (B neyanbarta nnu 3arybarta
3a roguHaTa), OCBEH aKkoO 3a AafdeHust akTuB He e bopMupaH npeoueHbYeH pe3epB. Torasa
obesLeHKaTa ce TpeTupa KaTo HamaneHue Ha To3un pesepB (Npe3 Apyr BceobxBaTeH AOXOA), OCBEH
aKko TA He HaAXBbPNA HErOBUSA pa3mMep, U HaABULLEHMETO BeYe ce BKIYBa KaTo pasxoj B OoTyeTa
3a BceobxBaTHUSA Joxo[.

MNMocnengallo yBenvyeHne BbLB Bb3CTaHOBMMATa CTOMHOCT /3a akTUBM, 3a KOUTO ca 6unu npusHatu
3arybu ot o6esueHka B neyanbarta unu 3arybaTtal/, npeanssukaH1 OT NPOMEHN B NpubnuamTenHuTe
OLEHKM, Ce Mpu3HaBa KaTo npuxon B oTyeTa 3a BCeOOXBaTHWUS AOXOA, A0 CTeneHTa A0 KOATO Te
Bb3CTaHoBABaT obe3ueHkaTa.

Ob6e3ueHKa Ha penyTauus

Be3 3HauyeHne ganu nma nHaukaums 3a obesueHka unu He, penytaumsTa ce TecTBa 3a obesueHka
BeJHBX rOAULLIHO UMW NO-4YeCTO, ako CbOUTUSA NN NpoMsiHa B obcTosiTeNncTBaTa UHAMKUPAT, Ye TS
MoXe Aa e obes3ueHeHa.

3a uenute Ha TecTBaHeTO 3a obes3ueHka, penyTauusita ce pasnpefens 3a Bcska eauHuua
reHepuvpalla napuyHM NOTOUM WM rpynu OT €AMHULM FreHepupaliy napuvyHM noToum, KOUTO ce
oYyakBa [a ce MOBMUAAT MONOXUTENHO OT B3auMMOOEWCTBMETO Ha KoMOWHauumsTa, He3aBUCUMO
Aanu opyru akTMeBu 1 Nacuem Ha NpMAoBUTOTO APYKECTBO ca BUNM NPUYMCIIEHN KbM TE3U €ANHULN
UNKU rpynu oT eQUHULN reHepupaLLm napMyHn notouun. Besika eguHnua unm rpyna ot eaunHnLn, Kbm
KOWUTO e pasnpegeneHa penytaumnsata no To3n HauvH NpeacTaBnsiBa HanW-HUCKOTO HUBO B pamKuTe
Ha [pynata, Ha KOETO MonoXuTenHata penyTaumsi ce KOHTponMpa 3a LenuTe Ha BbTPELUHOTO
ynpaBfieHne 1 He e No-rofiiMo OT OonepaTUBEH CErMEHT.

Obe3ueHeHaTa penyTaumsi He ce Bb3CTaHOBSIBa NpW KakBUTO 1 Aa 6uno obcrosTencraa.

MATEPUAJTIHU 3ATIACU

MaTepuanHute 3anacu ce oTtyuTaTt B OT4YeTa 3a (PUHAHCOBOTO CbCTOSIHME MO MNO-HUCKata Mm/y
cebecTOMHOCT 1 HeTHa peanuayemMa ctomHocT. CebecTonHOCTTa ce onpeaens 4pes U3non3BaHeTo
Ha meToda ,cpegHonpeTerneHa ueHa“. CebeCToMHOCTTa Ha He3aBbpLUEHO NPOU3BOACTBO M rOTOBa

27



“UHDPA XOJIANHI” AL
MpunoxceHusa KoM KOHCOAUOUPAHUA (huHAHCO8 omyem 3a 200UHama, 3aevpuwieauw,a Ha 31 dekemespu
2021e.

NPOAYKUMSA BKMNIOYBA Matepuanu, Npsik Tpya U CBbp3aHn NpOM3BOACTBEHM pa3xoan Bb3 OCHOBA Ha
obMYanHOTO HMBO Ha AENHOCT.

MpoBu3nst ce npaBu 3a 06e3OBMKEHM W 3aCTOSINM €NEMEHTU Bb3 OCHOBaA Ha O4vakBaHaTa UM
6baella ynotpeba n HeTHa peanuanpyema CTOMHOCT.

HeTHaTa peanu3yema CTOMHOCT € npegnonaraemaTta npodaxHa LeHa B obuyanHua Xxon Ha
OGuaHeca, cnepn KaTto ce M3BaASAT BCUMUKM OOMBIHUTENHN pa3xoam 3a 3aBbpLUBaHe 1 peanu3auus.

PUHAHCOBU MHCTPYMEHTHU

MbpBOHaYanHoO Nnpu3HaBaHe M oueHsABaHe

pynata npusHaBa (PUHAHCOB aKTMB UM (PUHAHCOB MacuB B OT4eTa 3a (PUHAHCOBO CbLCTOSIHUE,
camo korato [pynata cTaBa cTpaHa NO [AOrOBOPHUTE KMay3n Ha CbOTBETHUS (PUHAHCOB
WHCTPYMeHT. pu nbpBOHa4YanHo npusHaBaHe [pynata npusHaBa BCUYKM PMHAHCOBM aKTUBU U
dMHaHCOBM NacvBK NO crnpaBedsiMBa CTOMHOCT. CnpaBedsiMBaTa CTOMHOCT Ha AaneH PUHAHCOB
aktMe/nacue nNpu MNbpPBOHAYanNHOTO My nMpu3HaBaHe OOWMKHOBEHO € [JOoroBopHaTa LeHa.
[oroBopHaTa LeHa 3a (pUHAHCOBWM aKkTUBWM/MACUBU OCBEH Te3W, KOUTO ca KrnacuduuupaHu no
crnpaBeanMBa CTOMHOCT B nevan6a wnu 3aryba, BKMYBa pa3xoauTe NO caenkaTa, KOUTo ce
OTHAcAT MNpsKO KbM NpuaobuBaHeTo/M3gaBaHETO Ha (PUHAHCOBUA WMHCTPYMeHT. Pasxogute no
cAaenkarta HanpaBeHu npu NpuaobnBaHeTo Ha PUHAHCOB akTMB U U3gaBaHEToO Ha (PUHAHCOB NacuB.,
KnacuduumpaHu no cnpaeegniMBa CTOMHOCT B nevanba wnu 3aryba ce otumtat He3abaBHO KaTo
pasxoa.

NpynaTta npu3aHaBa (bMHaAHCOBW aKTMBW, M3MNON3BaNKM AaTaTa Ha CETbSIMEHT Ha caerkarta, KaTo no
TO3M HAYMH €OUH aKTUB Ce Npu3HaBa B AEHs, B KOUTO € Nony4yeH oT ['pynaTta n ce 0TnMcBa B AeH4,
B KOWTO € npegocTaBeH oT [pynara.

MocnepBawa oueHKa Ha (pUHaAHCOBU aKTUBU

MocnenBawata ouUeHKa Ha UHAHCOBUTE akTUBW 3aBMCU OT TAXHATa Knacudukauus npu
MbpPBOHAYaNHOTO UM Mpu3HaBaHe Kato aktmeu. [pynaTta knacuduvumpa OUMHaAHCOBUTE akTMBW B
e[Ha OT CreHUTE KaTeropuu:

1.0ueHaBaHn No amopTuanpyema ctonmHocT, 2. OueHsBaHn No cnpaBedsivBa CTOMHOCT Npe3 Aapyr
BceobxBaTeH goxoa u 3. OueHsBaHu No cnpaeefnmBa CTOMHOCT Npe3 nevanbarta unu 3arybata. C
BNn3aHe B cuna Ha MC®O 9 ce enumuHupaT cbluecTByBawmTe npegm kateropum B MCC 39: 1.
MHBecTUUUKN ObpXaHu Ao nagex, 2. 3aemu 1 B3eMaHns n 3. PMHaAHCOBK akTUBU Ha Pa3nonoXeHue
3a npogaxba.

Knacudumkaumara ce onpegens Ha 6asza 6usHec mogena 3a ynpaBneHWMe Ha gageHust Knac
(PMHaAHCOBM aKTUBU U JOrOBOPHUTE XapaKTEPUCTUKMA Ha NapuYHUTE NnoTouun. MIHBECTULMK, AbpXaHu
oT pynaTa ¢ uen nony4yaBaHe Ha ne4vanda OT KpaTKOCPOYHM Npoaaxou nunm obpaTHM NOKYMKK, ce
Knacudgpuumpar Kato UHAHCOBU aKTUBW, AbPXaHW 3a TbpryBaHe. MHBecTuuum B ObNTOBU
WHCTPYyMeHTKn, kouTo [pynata Obpxu B pamkuTe Ha 6usHec mogen C uen cbbupaHe Ha
OOrOBOPEHNTE MNapUYHU MoTouW, ce Knacudpuumpat kKato UHAHCOBU akTUBW, OTYMTAHWU MO
amMopTuanpaHa CToMHOCT. MiHBeCTULMM B OBNTOBM MHCTPYMEHTU, KOMTO ['pynata obpXun B pamMKute
Ha OusHec Mogen C uen cbbupaHe Ha [OOrOBOPEHMTE MApPUYHKM MOTOUM W npogaxda ce
Knacuduumpart kato OMHAHCOBM aKTUBW, OTYMTaHK NO crpaBennMBa CTONHOCT B Apyr BceobxBaTeH
joxon.

Ob6e3ueHKa Ha (pMHAHCOBU aKTUBMU

B kpas Ha Bcekm otyeTeH nepuop [pynaTa npeueHsBa [anu Herosute (PUHAHCOBU aKTUBU
(pasnuyHM OT Tean oT4YUTaHM MO crnpaBegnmBa CTOMHOCT B nevanba mnu 3aryba) ca obesueHeHn
Bb3 OCHOBa Ha 0OEKTMBHM [oKa3aTencTea 3a ToBa, Ye BCNeACTBME HA €4HO Ui noseye cbbutusa
Bb3HWKHANM crnea NbpBOHAYanHOTO NpuU3HaBaHe oOvyakBaHUTe Obaewyn napuvyHM nNoTouu OT
uHaHcoBMTe akTmBu (Ha [pynata) ca 6unu noenuaHW. OBGekTMBHUTE AokasaTencrsa 3a
obe3ueHka MoraT [a BKYBAT 3HAYUTENHN (PUHAHCOBU 3aTPYAHEHMS HA EMUTEHTA NN ONTbXHUKa
Npu HapylaBaHe Ha [OroBop, BEepoOATHOCT 3aemononyyatensaT pda ©6bae ob6sBeH B
HEeCbCTOATENHOCT, n3ye3BaHe Ha aKkTUBEH nasap 3a To3uM (PUMHAHCOB akTMB, 3apaau (PUHAHCOBU
3aTpygHeHus v ap.
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3a KanuTanoBu WHCTPYMEHTW, KOMTO Ca Ha pas3nosiokeHwe 3a npogaxba npu 3HauuTeneH wunu
NpoabJPKUTENEH Cnaj B CnpaBeasiMBaTa CTOMHOCT Ha MHBECTULMSATA B MHCTPYMEHT Ha COBCTBEHMS
Kanutan nog HewHaTa ueHa Ha npugobuBaHe CbLo Cce cuuTa 3a 06EeKTMBHO AOKas3aTencTBo 3a
obesueHkKa.

Mopgena 3a obesueHka ,04akBaHW KpeauTHUM 3arybun“ ce npunara 3a (OUHAHCOBUTE aKTUBM,
OLIEHSsIBAHW MO amopTuanpyema CTOMHOCT UMM No cnpaBesiMBa CTOMHOCT npe3 Apyr BceobxeaTeH
40xo0[4, C U3KIMYEHNEe Ha MHBECTULMN B KanUTarioBU MHCTPYMEHTU U AOrOBOPHM akTuBKU. CbrnacHo
MC®O 9, sarybute ce m3mepBaT no egHa oT aBeTe 6a3n: 1. o4YakBaHW KpeauTHW 3arybu 3a
cnegeawuTe 12 Meceua cnepq gatata Ha (PMHAHCOBUS OTYET UMK 2. OYaKBaHUTE KPeauTHM 3aryou
3a uenua cpok Ha dmHaHcoBuTe akTmBu. [NbpBaTa 6a3a ce npunara Korato KpeouTHUSI PUCK He e
HapacTHan 3Ha4YNTENHO OT JaTaTa Ha NMbPBOHAYanHO Npu3HaBaHe [0 AaTaTa Ha PUMHAHCOBUS
OTYyeT (M KpeauTHUSI PUCK € HUCBK KbM daTaTa Ha (mHaHCOBUS OTYET), B 0obpaTHusa cnydasa ce
npunara BTopata 6asa. [pynata npunara BTopata 6a3a 3a BCUYKM TbProBCKM B3EMaHuUsl U
AOroBOPHUTE aKTMBM (HE3ABMCUMO Janu ca cbe unu 6e3 3HaunTeneH MHaAHCOB KOMMOHEHT).

B ponbnHeHne 3a TbproBCKM B3eMaHUsl, 3a KOMTO e onpedeneHo Aa He 6baat nHavMBMAOyanHo
obesueHsiBaHn [pynaTta onpegens obesueHkaTa UM 3aegHO, Bb3 OCHOBA Ha NpeaxogeH onuT npu
cbbupaHe Ha B3eMaHusi, yBenvMyaBaHe Ha 3abaBeHu NnallaHua B nopTdenna, KOHCTaTupaHe Ha
NMPOMEHM B WMKOHOMMYECKUTE YCMOBMS CBbP3aHM W OKasBaln BrWsiHUE BbpXy OOMyanHuTe
B3eMaHuaATa, u gp.

Camo 3a TbproBCKM B3emaHusi OanaHcoBaTa CTOMHOCT Ce HamarnsBa, 4pe3 W3non3BaHe Ha
TpaH3UTHa CMeTKa M MNocrnefBalioTO Bb3CTaHOBsIBAHE Ha OTNMCAHWUTE MNpean ToBa CyMu ce
KpeauTmpa cpeLly Tasu TpaH3uTHa cmeTka. lNpomeHuTe B 6anaHcoBaTa CTOMHOCT Ha TpaH3uTHaTa
CMeTKa ce npu3HaeaT B nevanba nnu 3aryba.

3a Bcu4km apyrn oMHaHCOBM akTMBKM BanaHcoBaTa Cyma ce HamarnsiBa C pa3mepa Ha 3arybarta ot
obesLeHkKa.

3a PMHaAHCOBM aKTMBM OTYMTaHM MO aMOpTM3MpaHa LeHa, ako B criedpall nepuog cymaTa Ha
3arybaTta oT obesueHkaTa Hamarnee WM crnagbT MOXe Mo OOEeKTMBEH HauvH [a Cce CBbpXe CbC
cbbuTUe, KOEeTO Bb3HUKBA, crea kaTo obesueHkaTa e npM3HaTa, npean ToBa npuaHaTmuTe 3aryom ot
obe3ueHKka ce Bb3CTaHOBABAT (MW AMPEKTHO, UIK Ype3 KopuUrmpaHe Ha KOpeKkTMBHaTa cMeTka 3a
TbProBCKM B3eMaHus) B nevanbarta unu 3arybata. Bunpekn ToBa Bb3CTaHOBABAHETO HE MOXe Aa
BOAW A0 OanaHcoBa CTOMHOCT Ha (DMHAHCOBMS aKTUB, KOSITO Aa HajBuMLLaBa OHa3n aMopTM3MpaHa
CTOMHOCT, KoATO 61 Guna Ha faTaTa Ha Bb3CTaHOBSIBAHETO, ako He e Ouna npuaHaTta 3aryba ot
obesLieHkKa.

3a ObnroBM MHCTPYMEHTU KracuduuupaHu KaTo Ha pasnorfioxeHue 3a npogaxba, 3arybute ot
obe3ueHka B nocneacteMe ce Bb3CcTaHOBABAT B nedanba wunu 3aryba ako cnpaBegnvearta
CTOMHOCT Ha WHBECTUUMSATA HapacHE W HapacTBaHETO MOXe OOEKTMBHO Oa Ce CBbpPXE CbC
cbbutne, HacTbLNUNO cneg MNpuU3HaBaHETO Ha 3arybata oT obesueHka. [lo OTHOWweHMe Ha
KanuTanoBn WHCTPYMEHTWU KnacuduumpaHu kaTo Ha pasnonoxeHue 3a npopaxba, 3arybaTta oT
obe3ueHka He ce Bb3cTaHoBsBa B nedvanba wnu 3aryba, KoraTo MmMa HapacTBaHe Ha
crnpaBegnuBaTta CTOWHOCT cred kaTo e 6una npusHaTa 3aryba ot obGe3ueHka B Apyr BceobxBaTeH
[0X04 U e HaTpynaH pe3eps OT NpeoLeHKa.

OTnucBaHe Ha hHAHCOBMU aKTUBU

durHaHCOB aKkTMB ce oTnucBa OT ['pynaTta, KoraTto 4OroBOpHMTE NpaBa BbpXy Napu4HMTE NOTOLUM OT
TO3W aKTMB NagexupaT unu koraTto pynaTta e npexBbpnuna Te3u npaea vpe3 caernka, npu KosTo
BCUYKM CbLUECTBEHN PUCKOBE M M3rogn, nNpou3TUyawm OT COOCTBEHOCTTa Ha akTmBa ce
NPexBbPNAT Ha KynyBada. Bcako yyacTne BbB Beye npexsbpreH (hMHaHCOB akTuB, KoeTo [pynaTta
3anasBa UK Ccb3gasa, Ce OTYUTA CaMOCTOATENHO KaTo OTAENEH akTUB Ui NacuB.

B cnyyante koraTto 'pynaTa e 3anasuna BCUYKM UNKW MO-rofnsiMa YacT OT pUCKOBETE M U3rogute
CBbp3aHM C aKTMBWUTE, MOCMNEeAHWTE He Cce OoTnMcBaT OT oT4yeTa 3a (PMHAHCOBOTO CbCTOSIHME
(npumep 3a TakmBa caenku ca peno caenkute — npogaxta ¢ yroBopka 3a 06paTHO U3KynyBaHe).
Mpu coenku, npy kouto NpynaTta HATO 3ana3Ba, HUTO NPEXBbPS PUCKOBETE U N3roguTe, CBbP3aHu
C (PUHaAHCOB aKTMB, MOCNEAHUAT Ce OTMMCBA OT OTYeTa 3a (PMHAHCOBOTO CbLCTOSIHUE TOraBa U camo
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Toraea, korato [pynata e 3arybuna KOHTpon Bbpxy Hero. [paBaTta M 3agbiDKEHUSITA, KOUTO
pynaTa 3anasBa B Te3u Cny4am ce oT4MTaT OTAENHO KaTo akTMB unu nacus. MNpu caenku, npu
kouto pynaTta 3anasBa KOHTPON BbpXYy akTUBa, HErOBOTO OTYMTaHe B OT4eTa 3a (PMHAHCOBOTO
CbCTOsIHME NpoAbIKaBa, HO A0 pa3Mepa OnpeaerieH OT CTeneHTa, Ao kosTo pynaTa e 3anasuna
y4aCTUETO C/ B aKTMBa W HOCY pUCKa OT NPOMSsiHA B HEroBaTa CTOMHOCT.

MocnepBawara oueHKa Ha MHAaHCOBU NacuBKU

MocnegpawaTa oueHka Ha hHaHCOBUTE NacKBU, 3aBMCK OT TOBA Kak Te ca bunu knacuguumpanu
npyv NbpBOHA4YanHoO npusHaBaHe. [pynata knacudpuumpa (pUHaAHCOBUTE CUM NacuBm B efHa OT
crnegHvTe ABe KaTeropuu:

lMacueu, omyumaHu no cnpaeedsnuea cmoUHocm & ne4yanba unu 3az2yba. [Nacusute ce
KnacucpmumpaTt B Ta3n KaTeropusi, Korato Te MPUHUMUMHO Ca AbpXaHW C uen npogaxba wnu
npenpogaxba B 6nm3ko 6baeLle (TbProBCkn 3aabiHKeHUs) unm ca gepueatmeuy (C U3KIIOYEHME Ha
AepvBaTuB, KOMTO € npegHasHayeH 3a U € epeKTUBEH XeaXunpall, MHCTPYMEHT) Ui oTroBaps Ha
yCcnoBusTa 3a nonagaHe B Tasu KaTeropus, onpeaeneHyn npu MbpBOHAYANHOTO NpPU3HaBaHe.
Bcuykn npomeHn B cnpaesegnveBaTa CTOMHOCT, OTHAcsLWM ce A0 NacvBM OTYUTaHU NO cripaBeanvnea
CTOMHOCT B neyanbaTta wvnu 3arybaTta ce oTyuTaT B OTYeTa 3a LOXOAMTE KbM JaTaTta, Ha KOATO
Bb3HUKBAT.

3a nepuognte 3aBbpliBawn Ha 31 gekemepu 2020r. u 31 gekemBpu 2021r. pynaTta He e
Knacudpuumpana, KakButo U ga 6uno puHaHCOBM NacvMBM KaTo AbpXaHW 3a npogaxba umnu
OTYUTaHW NO CnpaBeadsiMBa CTOMHOCT B nevanta wunu 3aryba.

Adpyau puHaHcoeu nacueu. Bcuykn 3agbimkeHns, KOUTO He ca kKnacuduumpaHu B npegvlHaTa
Kateropuata nonagaT B TasW ocTaTbyHa KaTeropus. Te3an 3agbikeHuss ce oTuuTat no
amMopTu3npaHa CTOMHOCT NOCPEACTBOM MeTOAa Ha e(PEKTUBHUSA NIMXBEH MPOLEHT.

OOBMKHOBEHO THProBCKM M APYrv 3aQbiMKEHNSI U 3aeMun ce knacudumumpaT B Ta3n KaTeropus.
EnemeHTuTe, KNacudmumpaHn kato TbproBCKU U APYrK 3a4bIMKeHNs 0OMKHOBEHO He ce oueHsBaT
OTHOBO, TbI KaTO 3aAbIDKEHUATA Ca M3BECTEHM C BMCOKA CTEMEH Ha CUrypHOCT M ypexaaHeTo e
KpaTKOCPO4HO.

OTnucBaHe Ha (pyHaAHCOBM NacuBMU

dunHaHCOB nacuB ce MnpemaxBa OT KOHCONMuauMpaHus oT4yeT 3a (PUHAHCOBOTO CbCTOSIHME Ha
pynaTta, camo Korato 3agbiiKeHMeTo 6bae noraceHo, npekpaTteHo unn udtede. Pasnukata
mMexay GanaHcoBaTa CTOMHOCT Ha OTnNUCaHWs PMHAHCOB MacuB M M3NnateHaTa npecrauus ce
npu3HaBa B nevyanbaTa wnu 3arybara.

JInxBeHu KpeauTtu n 3aemMu
ToBa nNOsICHEHME npeacrtaBda I/IHCbOpMaLl,I/IFI 3a [OO0roBopHMTE B3aMMOOTHOLUEHUNA Ha I'pynaTa
OTHOCHO aHIraXXMeHTu No NMINMXBeHU KpeanTn n 3aemMu.

OnpeaensiHe Ha cnpaBegsiuBa CTOMHOCT

Korato e npunoxummo cnpaBegnvmBata CTOMHOCT Ha AadeH (OMHAHCOB MHCTPYMEHT Ce nony4yasa oT
akTMBeH nasap. lNoaxoasiwara nasapHa LeHa 3a e4AuH npuTeXxaBaH akTUB UMK 3a U3gaBaHETO Ha
3agbirKkeHne e 0GMKHOBEHO AencTBallaTta NoKynHa ueHa, a 3a npuaobvBaHeTo Ha eanH akTuB Unm
npuTexaBaHeTO Ha Macue, NpogakHaTta LeHa. AKO HAMa nasap, WM HanuyHUTEe nasapu He ca
aKkTuBHM [pynata ycTaHoBSABa crnpasednuMBata CTOMHOCT C MOMOLLUTa Ha TexXHWKa 3a OLeHsiBaHe.
MeToauTe 3a oueHKa BKMOYBAT M3MOM3BaHe Ha nocrefHuTe popmariHvM nasapHu COenku mexay
MHOPMMpPaAHM K Kenaewm CTpaHu, ako Mma Takuea. [lo3oBaBaHe Ha TekywaTta crnpaBennvBa
CTOMHOCT Ha CXO4HW MHCTPYMEHTU BKITHOMBA BCUMYKM haKTOPU, KOUTO yYacTHMLMUTE Ha nasapa buxa
B3env npeasug npu onpegensiHeTo Ha ueHa. MetoamnTe 3a oLEHKa ca B CbOTBETCTBME C NPUETUTE
MKOHOMMYECKN METOA0SIOMMK 3a LieHoobpasyBaHe npuv PUHAHCOBU MHCTPYMeEHTU. LLlo ce oTHacs go
HEKOTMpaHW KanutarnoBn MHCTPYMEHTU B cnydYaunTe, Korato He € Bb3MOXHO HadexaHo Aa ce oueHn
crnpasegnnMBaTa CTOMHOCT Te€3M MHCTPYMEHTU ce oTymTaT No cebecTomHOCT.
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Mapu n napuyHU eKBUBaANEeHTn

Mapy 1 NapuyHM ekBMBaneHTW BKMOYBAT nNapu B Gpoii, 4eno3nTn U ApYrn KPaTKOCPOYHU BUCOKO
NVUKBUOHW MHBECTULMK, KOMTO ca FlecHO obpbluaemu B onpeaenieHa cyma napu u ca npegMmet Ha
He3Ha4MTeneH pUCcK OT NPOMEHM Ha CTOMHOCTTA.

3a uenuTe camo Ha OT4yeTa 3a MapuvyHUTE MOTOLM, Napu WM Mapu4HW EKBMBANEHTU BKMOYBAT
GaHKkoBM oOBbpApadTM, NNaTMMM NpU MouckBaHe. Tbil KaTO XapakTepuUCTUKUTE Ha NoAoGHU
GaHKoBM crnopasymeHusi ca, 4Ye 6aHKOBOTO cango YecTo Ce MNPOMEHsI OT MOSIOKUTENHO [0
oBbpApadT, Te Ce cuMTaT 3a HepasdesiHa YacT OT ynpaBrieHMeTo Ha napute Ha pynaTa.

PA3XOo4u o 3AEMU

Jlnxeata no 3aemn 3a hnHaHCUMpaHe Ha MNOKynka W pasBUTUE Ha akTuMB, KOWTO OTroBaps Ha
yCrnoBusATa 3a aKTMB Cb3JafeH B CaMOTO npeanpuatne (T.e. akTUB, KOUTO HENpeMeHHO M3UCKBa
3HauuTeneH nepuoa OT Bpeme, 3a Aa CTaHe rOTOB 3a npegswkaaHata My ynotpeba wnu
npogaxba) e BKMYeHa B CTOMHOCTTA Ha akTUBa 4O MOMEHTA, A0 KOWTO aKTUBUTE Ca 3HAYUTENHO
rotoBu 3a ynotpeba unu npogaxba. TakvBa pa3xogu No 3aemMu ce KanuTanuampat HeTHO OT
KakbBTO M ga OMno MHBECTUMLMOHEH 0XOA MOfy4YeH OT BPEMEHHOTO WMHBECTMpaHe Ha CpPeAcTBa,
KOWTO Ca B U3MNULLUBK.

Bcuukn gpyrm pasxogu no 3aemu ce npusHasat B nevanba unu 3aryba B nepmvoga, npes KonTo ca
Bb3HUKHaM.

CHEJIKN B YY>XXOECTPAHHA BAJIYTA

MapvyHUTEe aKkTMBM M NacuBM B YyXAecTpaHHa BanyTa ce npesanyTMpaTt BbB (pyHKUMOHanHaTa
BanyTa Ha CbOTBETHOTO APY)XecTBO OT [pynata ¢ nomoliTa Ha 0GMeHHUTe KypcoBe Ha AaTaTta Ha
oTunTaHe. lNeyan6ute u 3arybuTe npousTUYaLLM OT NPOMEHWTEe B OOMEHHUTE KypcoBe cref
Jartarta Ha caenkaTa ce npusHaBaT B nedvan6a unu 3aryba (ocBeH Korato ca OTCPOYEHW B Opyr
BCeOOXBATEH 0X0 KAaTO Xe[X Ha NapuyeH NnoTok).

HenapuyHuTe akTUBKM 1 NacuBuK, KOUTO Ce OLEHSIBAT NO MCTOPUYECKa LieHa B YyXKAecTpaHHa BaryTa
ce npesanyTupaT no oOMEHHMA KypC Ha gataTa Ha TpaH3akuusita. Pasnukute Bb3HMKHaNM ot
npesanyTMpaHe Mo Henapu4yHU MO3ULMKN, KOUTO Ce OLeHsiBaT Mo CnpaBeanuMBa CTOWHOCT B
YyxgecTpaHHa BanyTa (HanpyMep KanutanoBu MHCTPYMEHTM Ha pasnofiokeHue 3a npogaxbta) ce
npesanyTMpaTt, kaTo ce Wu3nonseat oOMeHHWUTE KypCOBE Ha pJaTtarta, koraTo ce onpegens
cnpaBenuBaTa CTOMHOCT.

NMEHCUOHHU U OPYTU 3AOBINKEHUSA KbM NEPCOHAIJIA 10 COLMAJTIHOTO U TPYOBO
3AKOHOHQATEJICTBO
TpyooBuTE M OCUIYPUTENHN OTHOLLEHMS C PabOTHULUTE U CRYXUTENUTE B OTAENHUTE ApY)KecTBa
ce ocHoBaBaT Ha pasnopenbute Ha Kogekca Ha Tpyaa (KT) n Ha pasnopeabute Ha AencTBaLloTo
OCUIYypUTESHO 3aKOHOAATENCTBO.
OcCHOBHO 3agb/keHne Ha paboTofaTtens € Aa M3BbpLUBA 3a4b/MPKUTENHO OCUrypsiBaHe Ha HaeTus
nepcoHan 3a doHa “leHcun”, AOMBAHUTENHO 3a4bIPKUTENHO MEHCMOHHO ocurypssaHe (O3I10),
doHg “Ob6wo 3abonsasaHe u manumHcTBO” (O3M), oHa “Bespabotuua”, doHg “Tpygosa
3nononyka n npodgecuonanHa 6onect” (T3MNB) n 3gpaBHO ocurypsisaHe.
Pa3amepute Ha ocuUryputenHmute BHOCKM Ce YTBbpXKAaBaT KOHKPETHO CbC 3akoHa 3a GiogkeTa Ha
OOO wn 3akoHa 3a GiomkeTa Ha H3OK 3a cboTBeTHaTa rogmHa. BHockuTe ce pasnpegensit
mexay pabotogaTens M OCUrypeHOTO NMLe B CbOTHOLLUEHME, KOETO Ce NPOMEHS €XEerogHo u e
onpegeneHo B un. 6, an. 3 ot ,Kogekca 3a counanHo ocurypssaHe” (KCO). OBwmaT pasmep Ha
BHOCKaTa 3a cpoHa “MeHcun”, O30, doHa “O3M”, doHa “BespaboTmua” 1 3gpaBHO ocurypsiBaHe
npes 2021 r., e KakTo cneasa:
o 32,30% (pasnpeneneHo B CbOTHOLIEHWEe paboTogaTen: ocurypeHo nuue 18,56:13,74) 3a
paboTelwmTe Npu ycnoBusaTa Ha TpeTa kaTeropusi Tpya,;
e 42,30% (pasnpegeneHo B cboTHOWeEHME paboToaarten: ocurypeHo nuue 28,56:13,74) 3a
paboTeLwmnTe Npu ycnoesumsaTa BTopa KaTeropus.
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B pgonbnHeHue, M3uano 3a cBos cMeTka paboTogaTtenaTt npaBu OCUrypuTernHa BHOCKa 3a (boHA
“T3lB”, koaTo e audepeHumpaHa 3a pasnuyHute npegnpusatusa ot 0.4% o 1.1% B 3aBMCUMOCT OT
MKOHOMMYecKaTa OEeNHOCT Ha npeanpusTmeTo.

He ce o4akBaT npomeHn B ocuryputenHute BHOCKM 3a 2022r. Ot 01.04.2022r. makcumanHusT
ocuryputeneH npar ce ysenuyasa ot 3 000 nB. Ha 3 400 nB., a MMHMManHaTa 3annarta ot 650 nB.
Ha 710 nB. He ce o4akBa ga nma cbluecTBeH epekT BbpXy hmHaHCOBUTE OTYeTU Ha [pynaTa.

Kbm NpynaTta HAMa cb3gageH M yHKUMOHMpaLL, YacTeH Ao6poBoneH ocuryputeneH onHa,.
OcuryputenHuTe M MEHCMOHHW NnaHoBe, MpunaraHy OT ApYyXecTBaTa B KayecTBOTO UM Ha
paboTtogaTten ce ocHoBaBaT Ha OBLNrapCKOTO 3akOHOOATENCTBO M Ca NfnaHoBe C AedUHMpaHu
BHOCKW. [pn Te3n nnaHoBe paboTogaTendat nnawa MeceyHo onpedeneHn BHOCKM B AbpXKaBHUTE
dong “MNMeHcnn”, doHg “O3M”, doHa “Bespabotunua”, doHa “T3IMB”, KakTo U B yHMBEPCANHU U
npodecroHanHm neHcnoHHn oHaoBe - Ha 6asa mKcMpaHM NO 3aKOH MPOLEHTM M HsIMa NpaBHO
NN KOHCTPYKTUBHO 3aAdbiDKeHMe [a gonnawa BbB ¢oHaoBeTe Gbaelim BHOCKM B crnydauvte,
Korato Te HAMaT 4OCTaTb4yHO [a M3NNaTaT Ha CbOTBETHUTE nuua 3apaboTeHuTe OT TAX CymMu 3a
nepvoga Ha TPyAoBMS MM CTaX. AHanoOrM4yHO ca 3agbl/DKEeHUsITA MO OTHOLLUEHME Ha 34PaBHOTO
ocurypsiBaHe.

OpyxecTtBata ocurypsiBaTt BCSIKO HAaeTO fvue, Ha OCHOBaTa Ha CKMOYeH JOroBOp C APYXeCTBO 3a
006poBOSTHO 3apaBHO ocurypsiaHe, 3a A060NHUYHN 1 BONHUYHN MEONLMHCKM YCyTn.

CwovrnacHo pasnopenbute Ha Kogekca Ha Tpyga pabotogatenaT uMa 3agbJDkeHre a u3nnatuv npu
npekpaTsiBaHe Ha TPy4OBWUS AOrOBOp cneaHnTe obesleTeHuns:

e HecrnaseHo npegusBecTye - 3a nepuoa Ha HecnaseHoTo NpeansBecTue;

e nopagu 3akpvBaHe Ha NpeanpuATMETO WM Ha 4YacT OT Hero, CbKpalwaBaHe B LiaTa,
HamansiBaHe Ha obema Ha paboTa n cnmpaHe Ha paboTa 3a noBede o1 15 gHM u gp. — OT
egHa bpyTHa mecedHa paboTHa 3annara;

e Npu npekpaTsiBaHe Ha TPyaooBWs AOroBop nopagn 6Gonect — B pa3mep Ha OpyTHOTO
Bb3HarpaxaeHne Ha paboTHMKa 3a gBa Meceua Npu ycnoBue, Ye MMa Hal-manko net
roAvHW TPYAOB CTaX U He e nonyyasan obesleTeHne Ha CbLOTO OCHOBAHUE;

e NpU NEHCUOHMpaHe — oT 2 A0 6 BpyTHM MecevHn paboTHM 3annaTu cnopes TPYLOBUSA CTax
B ApyxecTBaTa ot [pynaTa;

e 32 HEM3non3BaH NnaTeH roauLleH OTNYCK - 32 CbOTBETHUTE rOAMHM 3a BPEMETO, KOEeTOo ce
npu3HaBa 3a TPyaoB CTax.

Cneg uvsnnawaHeTo Ha nocodeHuTe obesweTeHus 3a paboTogatenss He npou3TU4aT Apyru
3a0bIPKEHNS KbM paboTHULMTE N CRyXUTEnuTe.

KpaTkocpouHuTe goxoam 3a nepcoHana nog dopmarta Ha Bb3HarpaxgeHusi, 60Hycu u coumantm
aonnawaHua n npugobmsku, (M3Mckyemn B pamkute Ha 12 meceua cnep kpas Ha nepvoaa, B KOUTo
nepcoHanbT e NONOXUN TPyA 3a TAX UK € U3MBIHUN HeobxoauMUTe YCNoBKS) ce NpuaHaBaT KaTo
pa3xod B OT4yeTa 3a BceobxBaTHMA OOXOL B Nepuoda, B KOWTO € MOMOXEH TpyabT 3a TAX Unu ca
N3MbIIHEHN M3UCKBAHMATA 3a TAXHOTO NofydYaBaHe, KaTo TEKyLWOo 3aablihkeHue (cnen npyucnagaHe
Ha BCWUYKW MMaTeHWM BeYe CyMW U nonarawy ce yapbXKku) B pasMep Ha HegUCKOHTMpaHaTa UM
cyma. ObmKMMUTE BHOCKM MO COUMAnHOTO M 34paBHO OCUrypsiBaHe ce Mpu3HaBaT KaTo TeKylly
pasxo4 M 3agb/PKeHWe B HEAMCKOHTUpaH pasmep 3aefHO M B MepuModa Ha HaducneHwe Ha
CbOTBETHUTE 40OXOOM, C KOUTO Te Ca CBbP3aHW.

Kbm paTata Ha Bceku puHaHCOB oT4YeT ['pynarta npaBu OLeHKa Ha cyMaTta Ha o4YakBaHWUTE pasxoau
NO HaTpynBalwuTe Ce KOMMEHCUPyeMU OTMYCKM, KOSATO ce oyakBa ga 6bae um3nnarteHa kato
pe3yntat OT HEeM3MNon3BaHOTO MpaBO Ha HaTpynaH oOTnyck. B oueHkata He ce Bkno4yBaT
npubnuanMTenHata npeueHka B HEOWCKOHTUpaAH pa3Mep Ha pasxoguTe 3a BHOCKM MO
3a4bIMKUTENHOTO OBLLECTBEHO OCUTYpsiBaHE.

CwvrnacHo Kogekca Ha Tpyaa pabotogaTtenaT e 3aAbihKeH Aa uannaila Ha nuua ot nepcoHana npu
HacTbnNBaHe Ha NEeHCUMOHHa Bb3pacT obesweTeHne, KOeTo B 3aBMCMMOCT OT TPyAOBMS CTax B
CbOTBETHOTO NpeanpusaTrne MoXxe Aa Bapvpa mexagy 2 n 6 6pyTHM mecevHn paboTHu 3annatm KbM
Jatata Ha npekpaTaBaHe Ha TPydOBOTO MpaBOOTHOWeEHMe. 1o CBOMTE XapakTepUCTUKU Te3u
CXeMW NpeAcTaBnaBaT nraHoBe ¢ AeMHUPaHN 4OXOAN.
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M3uncneHneTo Ha pasmepa Ha Te3n 3a4bIDKEHUS Hanara y4acTMeTo Ha KBanuduuupaHu akTioepu
3a Ja MOXe Ja ce onpedeny TsxHaTa cerawlHa CTOMHOCT KbM JaTaTta Ha oT4yeTa, Mo KOSTo Te ce
npeacTaBaT B oT4yeTa 3a (PMHAHCOBOTO CbCTOSIHME KOpurMpaHa C pasmepa Ha HenpuaHaTute
akTioepckn nedvandbu n 3arybu, a pecn. U3MEeHeHVMeTO B CTOMHOCTTA MM BKIIOYBa MNpusHaTUTE
akToepckn neyanbm n 3arydbn — B oTyeTa 3a BceobOXxBaTHUS Joxo4. 3a rogmMHaTa 3aBbpluBalla Ha
31 pekemBpu 2021, aHanmM3a Ha PbKOBOACTBOTO € MOKasar, Ye He Ce OvakBa u3nnawjaHe Ha
obesweTeHnsa Npyv NEeHCUoHWpaHe Ha cnyxutenu B [pynata B cneaawwute 3r. M npeasvg
CTpykTypaTa u 6posi Ha nepcoHana, o4akBaHUA edekT Bbpxy (PUHAHCOBUS OTYET, pasxoauTe 3a
Bb3HarpaxaeHne 3a HaemaHe Ha KBanuduumpaH akToep U MNona3ute OT Te3n pasxoau, He e
060CHOBaAHO M3roTBSIHE Ha aKTIOEpPCKa OLEeHKa.

AJAHBUN BBbPXY JOXOOA 1 4ac

ObImKUMUAT TEKyLLO AaHbK Ce M34YncnsaBa C MOMOLLTA Ha AaHbYHUTE CTaBKM B CUNa UNu npuetute
3a JencrtealiM CTaBkM KbM fgaTtata Ha otyuTaHe. Obnaraemarta nedvanba ce pasnuyaBa oOT
cyeToBoAHaTa nevanba MnM 3allOTO HSKOM OOX0AM M pasxoan ce cuuTtaT 3a obnaraemu mnm
AaHBYHO MPU3HATU UMK 3aLOTO BPEMETO, 3a KOETO Te ca bunu obnaraemm Unm JaHbYHO NPU3HATH
ce pasnuyaBsa npu TAXHOTO AAHBbYHO U CHETOBOAHO TpPETMPaHE.

lMocpeacTBOM NacuMBHUSE METOA B KOHCONMMAMPAHUS OTYET 3a (PMHAHCOBOTO CbCTOSIHME, OTCPOYEH
OaHbK Ce Npu3HaBa 3a BCUYKM BPEMEHHU pa3nuku mexay 6anaHcoBaTa CTOMHOCT Ha aKTUBUTE U
nacveuTe BbB (DMHAHCOBUSI OTYET HAa (PUHAHCOBOTO CbCTOSIHME U CbOTBETHATA AaHb4YHA OCHOBA, C
U3KMIOYEeHNEe Ha penyTaumsiTa, KOATO He € Mpu3HaTa 3a OaHbYHW Lenu, KakTo U 3a BPEMEHHMU
pasnuky, Bb3HWKHANW NpU NbpBOHAYanHO MpuU3HaBaHE Ha aKTMBM WU MAacuMBM, KOUTO HE BNUASAT
Bbpxy obnaraemaTa unm c4etoBogHa nevanoba.

OTCpoYEHMAT AaHbK Ce n34YncnaBa No JaHbYyHUTE CTaBKM, KOMTO Ce o4YakBa Aa ObaaT NpUoXumm
3a nepuofa, KoraTto akTMBbT Ce peanuaupa unuM nacuebT Ce ypeau Bb3 OCHOBA Ha AaHbYHUTE
CTaBKW (M JAHBYHU 3aKOHM), AENCTBALLM UMW BME3NKN B CANa, B 3HAYUUTENHA CTENEH, KbM AaTaTa Ha
GanaHca.

AKTMBM MO OTCPOYEHW AaHbLUM Ce Mpu3HaBaT camo A0 CTeneHTa, A0 KosTo [pynata cuuta 3a
BEPOATHO (T.e. € NO-BEepoOsiTHO) Aa € Hanuue obnaraema nevanba, 3a ga ce peanuanpa aktme OT
cblyaTa AaHbuHa rpyna (lopucomkumns).

OTcpoyeHnTe AaHbYHM aKTUBM M NacuBM ce npucnagaT camo Toraea, KoraTto Mma 3akOHOBO NMpaBo
Aa npucnagaT TeKyLWM AaHbYHM aKTUBW CpeLly TeKyLM AaHbYHU NacuMBU U OTCPOYEHUTE AaHBYHU
aKTMBM M NacuBM Ce OTHACAT A0 AaHbLM BbpXy AOX0OAA, HANOXEHN OT €4MH U Cbll AaHbYEH OpraH
3a eHO OpYXeCTBO M HaMepeHneTo Ha pynaTta e ga ypeau cymarta Ha HeTHa 6asa.

Pa3xoabT 3a gaHbuM 3a nepuoda, BKIHOYBA TEKyll M OTCPOYEH AaHbK. [laHbk ce npu3HaBa B
oTyeTa 3a [OXOOUTE, C U3KIOYEHME HA ClyvauTe, B KOMTO TOM NPOM3TUYa OT CAENKN UK Cboutms,
KOMTO Ce Npu3HaBaT B ApYr BCeOOXBATEH 4OX0A UMM OUPEKTHO B kanuTan. B To3un cnyyan, 4aHbKbT
ce Npu3HaBa B Apyr BceobxBaTeH 40X04 UM CbOTBETHO AMPEKTHO B COGCTBEHMs kanuTan. KoraTto
OAHbKbT Bb3HWKBA OT MbPBOHAYANIHOTO OTYMTaAHE Ha OM3HEeC kKoMOMHauus, TOW ce BKIH4YBa Npu
ocYeToBOASIBAHETO Ha OM3HeC KoMOUHaumaTa.

HaHbK BbpXxy Aob6aBeHaTa ctonHocT (OOC)
Mpuxogute, pasxogute M akTmBuTe ce npuaHasaT HeTHO oT OAC, ¢ u3knideHne Ha crydaute,
Koraro:

v' OOC, Bb3HUKBALY, MPU MOKYMKa Ha akTMBW WK YCRyru, He € Bb3CTAHOBMM OT [AaHbYHUTE
BnacTtu, B konTo cnyyan [C ce npu3HaBa KaTo 4acT OT LueHaTa Ha npuaobrBaHe Ha akTuBa
WIN KaTo YacT OT CbOTBETHATa pasxofHa NO3NLMS, KaKTO TOBa € NPUIIoKNMO; K
v’ B3eMaHusTa U 3a4bIPKeHnsaATa, KouTo ce otduTaT ¢ BkntodeH O0C.
HetHata cyma Ha O[C, Bb3CcTaHOBMMA OT UMW Ob/KMMA Ha JAHbYHWUTE BNacTu ce BKYBa B
CTOMHOCTTa Ha B3eMaHusITa Unn 3agbipkeHnsTa B 6anaHca.
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rPOBU3UUN

KoraTo Ha gaTaTta Ha oTunTaHe [pynata uma cerawHo 3agbikKeHne (MpaBHO MU KOHCTPYKTUBHO),
KaTo pe3ynTaT OT MMHano cbbuTne M e BeposiTHO, Ye pynaTa LWe noracu ToBa 3aablKEHUE ce
npaBu NPoBM3NS B OTYeTa 3a (PMHAHCOBOTO CbCTOSIHME. [1poBM3NM ce NpaBsT KaTo ce M3nonaea
Han-gobpaTa npubnuanMTenHa oOuUeHKa Ha cymara, KOsiTo Le e Heobxoauma 3a noracsiBaHe Ha
3a4bJ/PKEHNETO M Ce AWUCKOHTUpAT A0 ceralHa CTOMHOCT C MOMOLLTa Ha AMCKOHTOB MPOLIEHT
(Nnpean paHbLKM), KOMTO OTpassiBa TEKyLMTE MasapHU OLEHKM Ha CTOMHOCTTa Ha napute BbB
BPEMETO M cneumdunyHnTe 3a 3aabIHKEHNETO puckoBe. [MpomeHuTe B NPUGNU3UTENHUTE OLIEHKMN Ce
oTpassiBaT B OTYeTa 3a AoxoauTe rnpes nepvoaa, B KOMTO Bb3HMKBAT. [1poBM3nMTE Mo rapaHummn ce
n3MepBaT C MOMOLUTA Ha BEPOSITHOCTHM Mogenu, GasumpaHn Ha MuHan onut. lNpoBu3unTe 3a
NPECTPYKTYypUpaHe ce NpusHaBaT caMo Crief KaTo 3acerHatute cTpaHu ca 6unu nHpopmmpaHm 3a
dhopmanHus nnaH 3a NpecTpykTypupaHe.

KATUTAI

KanutanoBute MHCTPYMEHTU Ca LOroBOpPU, KOUTO NopaxaaT OCTaTb4yeH MHTEPEC B HETHUTE aKTUBM
Ha pynaTta. OGMKHOBEHMTE aKkuMM ce Krnacuduumpart kaTo kanutan. KanMtanoBute MHCTPYMEHTU
ce npu3HaBaT Mo cymaTa Ha MosflyYeHUTe MOCTbMNEHUs, HETHO OT pa3xoauTe, NPSKO CBbp3aHu C
TpaH3akumaTa. [JJOKONKOTO Te3n NOCTbMNNEHUS NPeBULLIABAT HOMUHANHATa CTOMHOCT Ha eMUTUPaHK
aKkuum, Te ce KpeauTupart Nno cMeTKa NpeMueH peseps.

Korato ce u3kynyBaT cOOCTBEHM akuuw, nnateHaTa Cyma, BKMOYBaLlA M CbOTBETHUTE MNPSKO
CBbP3aHM SONbIHUTENHM pa3xoam, (HeTupaHa ¢ ecbekTa Ha AaHbUUTE BbPXY A0X04a), Ce n3Baxaa
OT NpuHagnexawusa Ha cobcTBeHnunTe Ha pynarta kanuTan, gokato o6paTHO M3KyneHuTe akumm
He ce obescunar, npogagat wunu npemsgagat. ObpaTHO WM3KyNeHuTe CcoOCTBEHM akuun ca
NPeAcTaBeHn B KOHCONMAMPaAHWUS OTYET 3a (PUHAHCOBO CbCTOsIHME MO cebecTOMHOCT (ueHa Ha
npuaobuBaHe) kaTo ¢ GpyTHaTa MM MOKyNHa CTOMHOCT Ce HamansBa cobCTBEHMAT KanuTan Ha
pynaTta. KoraTto Te3an akuum no-kbCHO ce mpogadaTt Wnv npevsgagart, BCeKM Npuxod, HETUpaH ¢
NPSIKO CBbp3aHUTE OOMbIHUTENHU pa3xodu MO TpaH3aKuMsTa U CbOTBETHMS AaHbueH edekT, ce
BKMOYBA B KanuTana, npuHagnexaw, Ha cobctBeHuuute Ha [pynata, KbM KOMMOHEHTa
,Hepa3snpegeneHa ne4yanbta“.

Pa3npepensiHe Ha AuBUAOEHT

OunBnoeHTUTE ce npu3HaBaT KaTo nacue, korato Te ca fAeknapuvpaHu (T.e. OMBUOEHTUTE ca
paspeLleHn No CbOTBETHNUS HAYUH M BeYve He ca B 0bxBaTa Ha NpeueHKa Ha IopUanyYeckoTo nuue).
O6uKHOBEHO OVBMOEHTM Ce MpuU3HaBaT KaTo MacuB B nepuoda, B KOMTO € 0dobpeHo TSXHOTO
pasnpegeneHne no BpemMe Ha roauMllHOTO obuwoTo cbbpaHMe Ha akumoHepute. MexauHHUTe
OVBWOEHTU ce Npu3HaBarT, Korato ce usnnatwiar.

KPUTUYHUN CHETOBO/LHU INPELUEHKU U NPUBJTN3UTEJIHU OLIEHKN

Mpy U3roTBSHETO Ha CBOUTE (PMHAHCOBM OT4YeTW, [pynaTa e HanpaBuna 3HaAYUTENHU NPELEHKM,
MPOrHO3M M NPeAnoNoXEHNs, KOUTO OKa3BaT BNUsiHME Ha GanaHcoBaTa CTOMHOCT Ha HSIKOM aKTUBU
M nacvBW, OOXOAM W pasxoaM, KakTo U apyra uHdopMauus otdyeTeHa B Genexkute. [pynata
nepuoanYHO crneam Te3u NPOrHO3W U NPEANnonoXeHUs U ce yBepsiBa, Ye Te cbabpXaT usanarta
HeobxoguMma MHopMauUs, HanuMyHa KbM AaTtaTa, Ha KOsiTo ce M3roTBAT (hMHAHCOBUTE OTYETMW.
Bbnpekn ToBa He nNpeyn peanHuTe Lndpn Aa ce pasnmyaBaT OT HanpaBeHUTE OLEHKN.
MpeueHKkTe, MPOrHO3MTE U MPEANoOSIoKEeHUATa, 3a KOMTO CbLUECTByBa 3HAYMTENeH puck aa
MPUYNHAT CBLUECTBEHWN KOPEKUMUM B GanaHCcoBMTE CyMWU Ha aKTUBWUTE M NacuBUTe, B PaMKUTE Ha
cneppalaTa oMHaHCOBa roguHa, ca pasrneaaHu no-gorny.

anI3HaBaHe Ha npuxoauTe

pynata npaBu NPOBU3UN 3a TbProBCKU OTCTBIMKW, OTCTBLMKM 3@ 06eMM M Takcu 3a BpbluaHe Ha
NpoayKTU NpeaBUAeHVM B AOroBopute 3a npogaxba, koraTo npu3HaBa npuxoauTe, NMorfyYyeHu oT
CTOKM W ycnyru. TakoBa HamarneHue Ha npuxoda, NMPeAcTaBnsiBa OLEHKa, KOSTO € OOeKT Ha
npeLeHka 1 NpeanonoXeHne Bb3 OCHOBA Ha MMHan OMWT, KAaKTO M Ha obcTosiTencTBa cTaHanu
M3BECTHM Ha [pynarta no BpeMe Ha CbCTaBsHE Ha OLleHKaTa.
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I'Iposusvm 3a CbMHUTEINHU B3eMaHusA

OnpefensiHeTo Ha Bb3CTaHOBMMOCTTA Ha Ab/HKMMaTa OT KIMEeHTU cyma, BKIHOYBa OMpeaensiHeTo
Ha ToBa Janu ca Hanuue HAKakBu 0B6eKTUBHU gokasaTencTBa 3a obesleHka. Jlowmnte B3emaHus ce
OTNMCBAT, KoraTto ce MaeHTUULUMPaT LOKOMKOTO € Bb3MOXHO 06e3LeHka U HecbbrupaemocT aa ce
onpenenaT OTAENHO 3a BCEKM enemMeHT. B cnyyaute, korato TO3u NPOLEC HE € Bb3MOXEH, ce
M3BbpLUBA KOMEKTUBHA OLEHKa Ha obesueHka. B pesyntaT HauyMHbLT, MO KOWTO WHAMBWUAYANHW U
KONEKTMBHM OLIEHKM Ce M3BBbPLUBAT W CPOKOBETE OTHACAWM Cce A0 WAeHTUdUUMpaHeTO Ha
06eKTUBHU [oKasaTerncTBa 3a o6es3leHka U3NCKBAT 3HAYMTENHM MpeLleHka U MoXe Aa NOBNUSAT
3HauMTenHo Ha banaHcoBaTa Cyma Ha B3eMaHusl Ha AaTaTta Ha OTYMTaHe.

TecToBe 3a o6e3LeHKa Ha PMHAHCOBU aKTUBU

®rHaHCOB aKTMB unu rpyna oT (UHAHCOBU aKTMBM pPasfMyHU OT Te3n, KOMTO nonagaTt B
KaTeropusata Ha akTMBM MO CrpaBeAnuBa CTOMHOCT B nevanbaTta wnu 3arybata ce oueHsiBaT 3a
MHOMKaATOpU 3a obesueHka B Kpas Ha Bceku oTdyeTeH nepuod. ObesueHka CblLiecTByBa CaMoO
Toraea, Korato [pynata ycTtaHoBW, Ye € HacTbnuno "cbbuTtne - 3aryba”, 3acsrawo oyakBaHuUTe
Obaelm napnyHM NoToum Ha cmHaHcoBMA akTnB. Moxe Aa He e Bb3MOXHO Aa ce onpeaenn eaHo
cvbutne, kKoeTo npuuMHsiBa obesueHKa Olle MoBedYe da ce Oonpegenu, KoraTto € HacTbhuio
cbbutneTo 3aryba MoXe Aa e CBbp3aHoO C YNpaXKHABAHETO Ha 3HAYMTENHA NpeLeHKa.
P1HKOBOACTBOTO € BBb3MOXWIO HA HE3aBUCUMM JULEH3MpPaH oueHnTen oueHkaTa kbM 31.12.2018 n
31.12.2019r. Ha npeacrtaBeHUTEe B KOHCONMMAOMPAHUS OT4YEeT 3a (PUHAHCOBOTO CLCTOSIHME W
npunoxexHne 2.7., B3eMaHua npuaobutm 4ypes3 uLecuM W CbluMTE ca MpeacTaBeHW Mo
cnpaeeanueaTa MM CTOMHOCT onpeaeneHa oT NMUeH3npaHns oLeHUTer.

JInueHsnpaHna oueHWTen e u3nons3ean MeToaM 3a oTpassiBaHe Ha OOeKTUBHUTE dakTopu 3a
obe3ueHKka (CKOHTUpaHE) Ha B3eMaHeTo, KaTo MHdnaumd, gaBHOCTHA cbOmMpaemocT, prHaHcoBa
obe3neyeHocCT 1 ap., KaTo ce cnasBaT OCHOBHUTE M3MckBaHusa Ha MCO.

P1KOBOACTBOTO € MpeLeHurno, 4Ye HaMa CbliiecTBeHa NPOMsiHA BbB B3eMaHUATA M He ce Hanara
HoBa oueHka kbM 31 pekemBpu 2021r., kaTto 6GanaHcoBaTa CTOMHOCT Ha B3eMaHusTa €
MaKCMMarHo npubnmxeHne Ha cnpaBeasivBaTa UM CTOMHOCT.

3a oueHKa 1 nsamepBaHe Ha O4YaKBaHUTE KpeauTHU 3arydu Ha OUHAHCOBUTE akTUBW, OTYUTAHU MO
amopTmsnpaHa CTOMHOCT pPbKOBOACTBOTO Ha [pynata e Bb3npueno mogenu 3a obesueHka,
0asnpaHn Ha oueHKa Ha KpeAUTEH PENTUHT Ha OSTbXHMUMTE Ha 6a3a PUHAHCOBUTE UM MOKa3aTenu
M AONBbITHUTENHM PUCKOBE, KaTO Ce B3eMaTt npeaBua W CbLUECTBEHN NPOMEHU B MKOHOMUYECKATa
cpena.

TecTOBe 3a 06e3ueHKa Ha HE(*)VIHaHCOBVI adKTUBMU

AHanm3bT 3a obeslieHKka Ha penyTauusi, matepuanHu v Apyrn HemaTepuarnHu akTUBW W3UCKBa
OLIEHKa Ha CTOMHOCTTa B ynotpeba Ha akTuBa WNM Ha eguHMLATa reHepupalla napuyHyu noToum,
KbM KOMTO ca pasnpeneneHun aktneute. OueHkata Ha CTOMHOCTTa B ynoTpeba ce npasu Hail-Beye
Bb3 OCHOBa Ha AMCKOHTMpPAHUTE MOZENM Ha NapuU4HUTE NoTouM, KOMTO M3uckeat [pynaTta ga
HanpaBW OLEHKa Ha o4YakBaHWTe ObAeliM MapuyHM MOTOLW OT aKkTMBa WNM OT eauHuuaTta
reHepupalla napuyHy noTouu, a CbLo M Aga ce u3bepe NoAXoAsLL AMCKOHTOB MPOLEHT 3a Aa ce
N34YUCIIN HACTOSILLA CTOMHOCT Ha NapuU4HUTE NMOTOLIN.

HeTHaTa peanunsyema CTOMHOCT Ha MaTepuanHuTe 3anacu

OnpegensHeTo Ha NPOBU3MA 3a MaTepUanH1Te 3anacy BKIOYBa npouec Ha oueHka. banaHcosara
CTOMHOCT Ha MaTepuanHute 3anacu ce obesueHsBa [0 peanusyemaTa MM CTOWHOCT, KOraTto
TAxHaTta cebeCTOMHOCT Beye MoOxe [fa He Obae Bb3CTaHOBAeMa — HanpuMmep, Korato
maTtepuanHuTe 3anacu ca MNOBPeAEeHW MMM OCTapenu M3UAno MM YacTUMYHO MnM Mma cnaj B
npoAaxHUTe UM UeHW. BbB Bceku cnyyam peanu3yemMa CTOMHOCT MNpeacTaensBa Hamn-gobparta
OLEeHKa Ha Bb3CTaHOBMMAaTa CTOMHOCT U Ce OCHOBaBa Ha HaW-CUrypHWUTE CbLUEeCTBYBaLLM KbM
jaraTa Ha oOTyeTa JaHHM U MNPUCHLLO BKMOYBA OLEHKM OTHOCHO Obaelmte oO4vakBaHWs 3a
peanusyema cTonHocT. Kputepunte 3a onpegensiHe Ha pa3mepa Ha NpoBM3NSTa UK OTNNCBAHETO
Ce OCHOBaBaT Ha aHanu3 3a cTapeeHe, TexHM4ecka OLeHKa 1 nocneasawn cubutns. Mo npuHumn
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TaKbB npouec Ha oueHKa M3NCKBa 3HAYUTENTHW NpeueHKa M MOoXe Oa NOBJINAE Ha OanaHcoBaTta
CyMa Ha MmaTepuanHute 3anacu KbM gatarta Ha oT4yeTa.

anI6J'II/I3VITEJ'IHa OLUeHKa 3a OTCpO4YeHU AaHbBUN

Mpun3HaBaHETO Ha OTCPOMEHUTE AaHbYHM aKTMBM W MacvBM BKIOYBA CbCTABSIHETO Ha cepust OT
ponyckanus. Hanpumep pynata TpsibBa 4O OLEHM BPEMETO Ha Bb3CTaHOBSIBAHE HA BPEMEHHU
pasnuku, ganu e Bb3MOXHO BPEMEHHWTE pas3nuku Aa He 6bAe Bb3CTAHOBEHW B MpeaBuanMO
Obaelle UnNn QOKONKO AaHbYHUTE CTaBKM Ce OYaKBa fa ce npwunarat 3a nepvoaa, Korato akTUBbT
e ce peanuavpa Unm nacuebT LWe Cce ypeaw.

LUlo ce oTHacs 4O OTCPOYEHM AaHBbYHU aKTUBM peanv3vpaHeTo UM B KpalHa CMeTKa 3aBuCU OT
obnaraemusi 4oXod, KOWTO e e Ha pasnonoxeHue B 6baelle. OTCpoYeHUTe AaHbYHWU aKTUBK ce
Nnpu3HaBaT camMo KoraTo € BeposiTHO, Ye Lie uma obnaraema nedvanta, cpelly KosiTo MOXe aa ce
YCBOM OTCPOMEHUSIT [JaHbYeH aKkTMB W e BeposiTHO, Ye [pynarta we peanuavpa [OCTaTbyHO
obnaraem poxon B Obgewm nepvoau, 3a ga OMOM30TBOPU HamarneHWeTo Mpu nnawaHeTo Ha
AaHbk. ToBa o3HauyaBa, Yye [pynata npaBu NpeanonoXeHUs 3a OAaHbYHOTO CU NNaHupaHe U
NepuvoauYHO M OLeHsIBa MOBTOPHO, 3a Aa OTpas3siBaT npomsiHaTa B obcTosiTencreata, KakTto U
AaHbyHM pasnopenbu. OcBeH TOBa M3MEPBAHETO Ha OTCPOYEH [aHbYeH akTUB WM nacue
oTpassiBa HayMHa, Mo KouTo pynata oyakea Oa Bb3CTaHOBM GanaHcoBaTa CTOWHOCT Ha akTvMBa
Unu ypeau nacvea.

MpoBusun

npOBI/I3VII/ITe MoraTt aa 6'b,EI,aT pasrpaHnyeHun oT gpyrmte nacmBeu, 3allOoTO CbLUieCTByBa HECUTYPHOCT
OTHOCHO npoABneHneTo MM BbB BPEMETO U CyMaTa Ha caerikaTta. MNo-TMnn4ynHuTe npoBu3nn, KOUTO
ce oTpasaBaT oOT [pynata npomsTMyaT OT 3aAdbliPKEHUATA Ha NPOM3BOAUTESNS MO rapaHuumu,
Bb3CTaHOBABaHUA Ha CYyMWU, }J,OGpOC'bBeCTHO M3nbJIHEHNE Ha OO0roBopu, HeypeaeHu cnopoBe U
OuM3HEeC NpecTpyKTypupaHe.

lMpuaHaBaHETO M OLEHKaTa Ha NpoBU3MMTE M3UCKBAT OT [pynaTa Aa Hanpasu npeLeHka OTHOCHO
BEPOATHOCTTA (aKO cbbuTneTo € Nno-Be€POATHO, OTKOJIKOTO Oa He HaCT'bI'II/I) n3xogduw noTokKk oT
pecypcu aa ce U3nCKeat 3a noracdBaHe Ha 3aablDKkeHune n aanun On morna ga ce gage HagexaHa
OUEeHKa Ha CymMaTa Ha 3aabJTKeHUETO.

OcBeH TOBa cyeTOBOAHATA NONUTUKA Ha [pynaTta M3MCcKBa NpM3HaBaHETO Ha Har-gobparta oueHka
Ha CymMaTta, KOATO e Ce U3NCKBa 3a MnoracdBaHe Ha 3adbJlKeHUMEeTO M OUueHKaTa MOXe Oa ce
OCHOBaBa Ha I/lHCbopMaLl,I/IFI, KOATO MOKa3Ba AMana3oH OT CTOMHOCTU. Tbi KaTo npn3HaBaHETO ce
OCHOBaBa Ha cerawHaTta CTOI7IHOCT, TO BKIKO4YBa CbCTaBAHE Ha MpeanorioXXeHna npu agekBaTHa
OWCKOHTOBa CTaBKa, C LUen ga oTpasu Npu noaxoasiy AOMCKOHTOB MNPOLEHT crneunduyHuTe 3a
3adbIDKEHNETO PUCKOBE.

B yacTHOCT WO ce OTHacd OO NPOBU3UUTE MPU MNPECTPYKTypUpaHe, U3UCKBa Ce 3HauyuTernHa
cybGeKkTuBHa MpeLeHKa, 3a ga ce onpedenu ganu 3agbimkaBawo cbbuTMe e HacTbnnno. Beuuku
HanNW4HW OokasaTtesnicTBa TpsibBa ga G6bAaT OUEHEeHW 3a ga ce onpedenu danu e OocTaTbuyHo
I'IOD,pOGGH nnaHa 3a Aa Cb3gage BannaHo o4akBaHe 3a aHraXXMMeHTa Ha pbKoOBOACTBOTO OTHOCHO
NPeCcTpyKTYpUpaHeTO — TOECT [a Cce 3arnoyHe U3MbIIHEHME Ha NraHa 3a NPecTpykTypupaHe unu ga
ce 06ABAT OCHOBHUTE MY XapaKTepuCTuku npen oHe3n, KOUTo e ca 3acerHatm ot Hero.

YCnoBHM akKTMBU 1 NAaCUBU

YcnoBHUTE NacuBKu Ha prnaTa He Ca npu3HaTu, HO ca OrnoBecTeHn, OCBEH akKo Bb3MOXXHOCTTA 3a
Mn3xodsLl NOTOK Ha pecypcu CbabprKall, NIKOHOMUYECKU Non3u e oTaarnevyeH BbLB BPEMETO.
YCcnoBHUTE nacuBu NpeacTaBnaBaT Bb3MOXHW 3a4bIDKEHUS Bb3HWKBALWLM OT MUHanM cbbutus,
4YMeTOo ChblleCTByBaHe Lle 61:,qe noTBbpAeHO caMo OT HaCTbNBaHETO UMM HEHACTbMNBAHETO HA edHO
nnn noseyvye HeCUrypHu 6b,£1€U.|,I/I cboOUTUA He n3uAno B paMKUTe Ha KOHTpOJla Ha Lpungn4eckoTo
nuue. Te He ce npu3HaBaT 3allOTO HE € BepoATHO, 4Ye Mn3xXoadll NOTOK OT pecypcu Lie 6'bD,e
HeobXoaMM 3a NOKpMBaHE Ha 3adbIDKEHMETO M CcymaTa Ha 3adbiDKeHMeTO He Moxe Aa 6bae
OLEeHeHa ¢ gocTaTbyHa HageXOQHOCT.

HensbexxHo onpedensHeTo Ha YCrAOBEH MAacuMB M3MCKBA 3HA4YMTENHWM MNpeueHka OT CTpaHa Ha
PBKOBOACTBOTO.

36



“UHDPA XOJIANHI” AL
MpunoxceHusa KoM KOHCOAUOUPAHUA (huHAHCO8 omyem 3a 200UHama, 3aevpuwieauw,a Ha 31 dekemespu
2021e.

MpoBu3unn 3a rapaHumn

MpoBu3nnTe 3a pasxoam, CBbpP3aHu C rapaHLMn ce npuaHaeaT, korato NpoAyKTbT O6bae NpogaaeH
unu ycrnyrata npegocrtaBeHa. [bpBoHa4YanHOTO npu3HaBaHe ce Gasvpa Ha UCTOPUYECKUS OMWUT.
[MbpBOHa4anHaTa NpMbnNuanTenHa oueHKa Ha pasxoguTe CBbpP3aHU C rapaHuumn ce npepasrnexga
€XerogHo.

OTYUTAHE O CETMEHTH

Akunnte Ha [pyxecTBO-Marika ce TbpryBaT Ha perynuvpaH nasap bbnrapcka ®oHgosa bopca -
Codua AL. Npynata pasBuBa JENHOCT CaMO B €AUH MKOHOMUYECKN CEKTOpP — CTPOUTENCTBO,
OocHOBHO B P. Bbnrapusa n nopagu Tesn npuunHM HaMa ga O6bae npegcraBsHa MHgopMauus no
cermeHTn. pynata msebplea npe3 2020r. u 2021r. cTpouTenHa enHocT u B [epMaHus, kaTo
npuxoaute npesuwasat 10 % OT KoHcoNMuAMpaHWUTE MPUXOAW OT AOeWHOCTTa, Mnopaan KoeTo
npeacrtaes nHopmaumsa 3a NpuxoguTe n 3a HeTekywmuTe aktmem (6e3 prHaHCOBUTE UHCTPYMEHTI)
no reorpadpckmn obnactu.

PasnpegeneHneTo Ha npuxoaute Ha 'pynaTta no Bugose u l'eorpadpckn 06nacTu e KakTo cnegsa:

Bbnrapus EBpona (FepmaHus) Oo6wo
HeTHn npuxoam ot npoaax6tu 2021 2020 2021 2020 2021 2020
BGN'000 BGN'000 BGN'000 | BGN'000 | BGN'000 |BGN'000
Mpuxogm ot npogaxba Ha ycnyrm - - 2676 7 406 2676 7 406
o6uo: - - 2676 7 406 2676 7 406

banaHcoBaTta CTOMHOCT Ha HeTeKywuTe aktmeBm Ha [pynara,
WHCTPYMEHTW, pasnpegenenn no reorpadckn obnactu e KakTo cnegga:

pasnuyHn oT (puHaHCOBU

Bunrapus Espona (F'epmanus) O6wo
HeTekywu aktuem (6e3 pmHaHcoBM
WHCTPYMEHTH) 2021 2020 2021 2020 2021 2020
BGN'000 BGN'000 BGN'000 | BGN'000 BGN'000 BGN'000
MHBECTULUMOHHN UMOTU 10 10 - - 10 10
AKTUBM NO OTCPOYEHM OAHBLM 2 2 - - 2 2
O6uwo: 12 12 - - 12 12

CBBbP3AHU JIMLUA U COEJIKNU MEXXLY TSX
pynaTa cnassa usnckeaHmsta Ha MCC24 npu onpegernsiHe n onoBecTaBaHe Ha CBbp3aHuTe nvua.
Cpoenka mexay CBbp3aHu nuua e MpexBbprisiHe Ha pecypcu, YCryrn Unu 3aabiDKeHUs Mexay
CBbp3aHK Nuua 6e3 pasnuka Ha ToBa Janu ce npunara HaKakea LieHa.

M.
®UHAHCOB OTYET

1. KoHconudupaH omyem 3a nevyanbama unu 3a2zybama u dpyaus eceobxeameH doxo0

1. 1. NMpuxoam

1.1. HemHu npuxodu om npodax6u

AONBINHUTENHA WH®OPMAUMUA KbM CTATUATE HA KOHCONMWOUPAHUA

Bup npuxogn 2021 . 2020r.
Mpogax6u Ha ycnyru B T.4.: 2 676 7 406
Mpogax0u Ha CTPOUTENHN yCIyrK 2 676 7 406
0O6uwo 2 676 7 406
1.2. fJpyau npuxodu

Opyr1 npuxoam B T.4. 2021 . 2020 r.
Haemn - 2
OTnncaHn 3agbimkeHuns 8 90
Hpyru - 8
Oo6wo 8 100
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1. 3. U3nonszeaHu Cypo8UHU, Mamepuasiu U KOHcCymMmamueu

Bupa pasxon 2021 . 2020 .
OcHoBHM MaTepuanu 1435 2939
O6uwo 1435 2939
1.4. Pa3xodu 3a e bHWHU ycnyau

Bupg pasxon 2021 r. 2020r.
Moan3nbnHUTENN 790 2 055
KoHcynTaHckun 1 Apyrun orosopm 93 116
CwobwuTennHm ycnyrm 1 3
3acTpaxoBku 7 4
[pyrn pasxoan 3a BbHLWHN yCIyrn 7 220
Haemn 13 6
KOpuanyecko obcnyxBaHe 15 54
O6uwo 926 2 458
1.5. Pa3xodu 3a 3ansamu u ocu2ypoeKu Ha rnepcoHasna

Pa3xoam 3a: 2021 r. 2020 .
Pa3xoau 3a 3annatv Ha B T.M. 290 570
aAMUHUCTPATUBEH NepcoHarn 290 570
Pa3xoau 3a oCMrypoBKU Ha B T.u. 99 134
aAMUHUCTPATUBEH NepcoHarn 99 134
O6uwo 389 704
1.6. Jpyau pa3xodu

Bupa pasxon 2021 . 2020r.
Pasxoau 3a KOMaHANPOBKMK 115 251
OTnucaHu B3eMaHus 101 110
Opyru pasxogm 55 2
O6uwo 271 363
1.7. CyMu ¢ KOpeKmuegeH xapakmep

Bupa pasxon 2021 . 2020 r.
Pasxop/(lMpuxon) oT nsmeHeHne Ha He3aBbPLLEHO
npon3BoACTBO 327 110
Oo6uwo 327 110
1.8. ®uHaHco8U npuxodu
Bup npuxogn 2021 . 2020r.
Mpuxoaun oT NMUXBU B T.u. 24 19
no 3aemu 17 12
Opyru 7 7
Oo6uwo 24 19
1.9. uHaHco8U pa3xodu

Bupg pasxon 2021 . 2020r.
Pa3xoau 3a NMXBU B T.u. 20 9
no 3aemu u ap. 20 9

Oo6uo 20 9
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1.10.Pa3x00 3a OaHbUU

Bupa pasxon 2021 . 2020 .
Tekyw pasxoa 3a AaHbk - 305
Pasxop/(np1xoa) no 0TCPOYEHU AaHBLM - 1

O6uwo - 306
1.11.[levanbu/(3a2ybu) om onepayuu c HemeKyuw,u aKmueu, KOumo ce omyumaim HemHo
Bup pasxog 2021 r. 2020 r.
BanaHcoBa CTOMHOCT Ha NpoAafAeHU aKTUBU - (14)
B T.4. AbNroTpanH1 MaTepuarniu akT1em - (14)
Mpuxoau ot npogaxba Ha ABLNTOTPaANHU aKTUBMU - 102
Oo6uwo - 88
1.12.Joxo0 Ha akyusi
[doxopa Ha akummn
2021 . 2020 r.

Ynucnurten: goxoaun, CBbpP3aHu Cc Kanurtana
lpodbmkasawu deltiHocmu: nevyanba/3acyba 3a eoduHa 3a [ pynama (712) 724
Bcuuko neyan6al/(3ary6a) 3a lpynarta (712) 724
HeTHa neyan6a / (3ary6a) (712) 724
3HameHaren: CpeAHo npeTerneHns 6pou Ha aKuuu Ha 52 451 659 52 451 659
APYXecTBOTO-ManKa
HeTHa neyan6a/(3ary6a) Ha akuuss BGN (0,014) 0,014

2.KoHconudupaH omyem 3a ¢puHaHCOBOMO CbLCMOsIHUE
HeTeKyLI.l,VI adKTnBM

2.1.MMomu, MawuHu, CLOPBIXEHUsI U o6opydeaHe

Kbem 31 gekemspu 2021r. n kM 31 gekempum 2020r. MimoTute, MalwlnH1Te, CbopbXEHUATa U obopyaBaHeTo

BKJlOYBAT:
MawwuHu n MoTtopHu MNpeBo3HKn

oﬁgpy.qBaHe Croprkenns ° c‘(’::‘pe.qc-ll?;ao3 Obuwo
OmyemHa cmolHocm
Canpgo Ha 01.01.2019 2883 20 10 2913
Manesnu (167) (11) - (178)
O6Lo yBenmyeHns (HamaneHus) 3a nepmoaa (167) (11) - (178)
Canpgo Ha 31.12.2020 2716 9 10 2735
Manesnu (2) (2)
O6Lo yBenm4yeHns (HamaneHus) 3a nepmoaa (2) - - (2)
Canpgo kbm 31.12.2021 2714 9 10 2733
Amopmus3sayus u obe3yeHka
Canpo kbm 31.12.2019 2 883 20 10 2913
AmMopTM3aumsa Ha nsnesnu ot ynotpeba (167) (11) - (178)
O6Lwo yBenuyeHusi (HamaneHus) 3a nepuoga (167) (11) - (178)
Canpgo kbm 31.12.2020 2716 9 10 2735
AMOpTM3auns Ha n3nesnu ot ynotpeba (2) (2)
O6Lo yBenmyeHns (HamaneHus) 3a nepmoaa (2) - - (2)
Canpgo kbm 31.12.2021 2714 9 10 2733
BanaHcoea cmoliHocm
BanaHcoBa cTonHocT kbM 31.12.2020 - - - -
BanaHcoBa cToMHOCT kKbM 31.12.2021 - - -

39




“UHDPA XOJIANHI” AL
MpunoxceHusa KoM KOHCOAUOUPAHUA (huHAHCO8 omyem 3a 200UHama, 3aevpuwieauw,a Ha 31 dekemespu
2021e.

2.2. lheecmuyuoHHU umMomu

| 3emm | O6wo

OmyemHa cmouHocm

Canpgo kbm 31.12.2019 24 24
NMpomeHun npes 2020

OTtnucann (14) (14)
Canpgo kbm 31.12.2020 10 10
Canpo kbm 31.12.2021 10 10
Amopmu3sayusi

Canpgo kbm 31.12.2019 - -
Canpgo kbm 31.12.2020 - -
Cango kbm 31.12.2021 - -
BbanaHcoea cmolHocm

BanaHcoBa cTonHocT kKbM 31.12.2020 10 10
BanaHcoBa cTtoMHocT KbM 31.12.2021 10 10

Kbm Kpaa Ha OTYeTHUA nepuon € HanpaBeH npernean, KOMTO MoKasBa, Ye HAMa WHAMKauuK 3a
obesueHka Ha MHBECTULMOHHMUTE MMOTW.

2.3. Penymauus

Kbm 31.12.2011r. pbKkoBOACTBOTO Ha [pynata e B3eno pewexve 3a obesueHka Ha 100 % Ha
Tbproscka penytauus B pasmep Ha 42 991 xun.nB. Ha OCHOBaHME NOUCKaHa HECBbCTOSATENHOCT Ha
ObluepHn gpyxectsa. Npes 2012r. n 2013r. 'pynaTta ce ocBoboXxgaea OT 4YacT OT MHBECTULUUTE B
ObLUEPHN npeanpuaTvs, Hag KouTo e Oun 3aryGeH KOHTpon nopagu npouegypa no
HEeCbCTOSATENHOCT.

Mpn npngobuBaHe Ha KOHTPON Hag AblepHu apyxectBa B P Bwnrapus B nepuoga 2012-2014r.,
MNpynata opmupa penyTtaumsa. Kem 31.12.2020r. n kbm 31.12.2021r., penytaumata e o6e3ueHeHa
Ha 100 %.

BanaHcoBa Perucrp. Kanutan | Cnp.c/cT Ha BanaHcoBsa BanaHcoBa
CTOMHOCT Ha | kanuTan npuHag HeTHUTe CTOWHOCT KbM | CTOWHOCT KbM
yyacTtueTo Ha nexaty aKTMBU Npu 31.12.2020 31.12.2021
% (ueHa Ha | AbliepHOT Ha npupobusa MpusHata
Nme yyactue npuao6uBaHe) 0 A-80 rpynara He penyTauus 0O6e3ueHka
WHdpa BunguHr 1 1 1 1
EOQO[] 100% - B B B
WHdpa
Peiinyeiic 5 5 5 (264) 269 (269) - _
EOQO[ 100%
WHdpa AkTue
E0ON 100% ! ! ! 2) 3 (3) - -
WHdpa NmoTn
E0O[ 100% ! ! 1 ©) 7 ) - -
WHdpa Cend } }
Poync EOO[ 100% 5 5 5 (462) 467 (467)
WHdppa
Mwunepanc 5 (13) (18) - -
E00N 100% 5 5 8
WHdppa Arya Exko
E0O[ 100% 5 5 5 (124) 129 (129) - -
Butex Ctpon
EOOL 100% 1 1 1 (1780) 1781 (1781) - -
o6uwo: 24 24 24 (2 650) 2674 | (2674) - -

2.4.Akmueu no omcpo4YeHu 0aHbUU

BpemeHHa pa3nuka, 31 nekemBpu 2020 ABuxeHue Ha OTCpoUeHTe AaHLUM 33 2021 31 nekemBpm 2021
yBenu4yeHue HamarieHue
HeU3MNosI3BaHU AaHbYHU
OdaHb4Ha OdaHb4Ha OTcpou OaHbuyHa OaHb4yHa
3arybu, HeM3nonBaHu
BpeMeHHa | OTcpoyeH | BpeMeHHa eH BpeMeHHa OTcpoueH BpeMeHHa | OTcpoueH
AaHBbYHU KpeauTn
pasnuka OaHbK pasnuka OaHbK pasnuka OaHbK pasnuka OaHbK
AKTUBM N0 OTCPOYEHU AaHbLMU
doxoau Ha ®J1 12 2 2 - (2) - 12 2
O6wWwo akTMBM No 12 2 12 2
OTCPOYEHN AaHBLLUMU: - - - -
OTCpoYeHM faHbLUKN 12 2 2 ) 2) ) 12 2
(HeTO)
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Mpucnapawm ce BpeMeHHU pa3fiuku U Hen3non3BaHUTe AaHbYHU 3ary6u N KpeauTu, 3a KOUMTO B GanaHca He e 6un npu3HaT

OTCpPOY4€eH AaHBb4Y€eH aKTuB

31.12.2021 31.12.2020
[aH. [ata Ha [ata Ha Oan. | HaTta Ha [arta Ha
OcHoBa | Bb3HMKBaHe | u3tnyaHe | OcHoBa | Bb3HUKBAHE | U3TUYaHe
(I;Ifcwpc::éq:?:”ii;?zr:::u Pa3nNuky, 3a KOUTO He @ MPUIHAT | - o0 | s 5019 -l a665! 2015-2019
PerynupaHe Ha cnaba kanvtanusaums 247 2015-2021 - 217 | 2015-2020
O6e3LeHKN Ha B3eMaHus 7128 | 2015-2019 - 4448 | 2015-2019
HeunanonssaHu gaHb4HU 3aryou, 3a KOUTO OTCPOYEH
OaHbyeH aKTuBF:le e npu3Har¥ P 6998 ) || 7289 ) )
[aH.3aryba, B T.4. N0 rogunHu: 1331|2017 2022 575 | 2017 2022
6533|2018 2023| 6533|2018 2023
96| 2019 2024 96 | 2019 2024
104 | 2020 2025 852020 2025
1321|2021 2026 -l - -
O6wwo [1BP, 3a KoUTo He € Npu3HaT OTCPO4EH AaHbYeH akTMB | 14 363 - -| 11954
HenpusHat otcpoyeH HenpusHaTt otcpoyeH
OBP, 3a KOATO He e NpPU3HaT OTCPOY4eH AaHbYE€H aKTUB KbM AaHbYeH aKTUB KbM
AaHbYeH aKTUB 31.12.2021r. 31.12.2020 r.
O6e3ueHkn 713 445
PerynupaHe Ha cnaba kanutanusauus 25 21
JdaHbyHu 3arybu 700 729
Oo6uwo 1438 1195
Tekywwm akTBm
2.5. Tekywyu mamepuarsiHu 3anacu
Bua matepuanHm 3anacu 31.12.2021r. 31.12.2020 r.
He3aBbpLueHO Npon3BoACTBO - 327
o6uwo - 327
2.6. Tbp2oecku u Opyau 83eMaHus
Texywu mvpeoscKu u Opyeu 83eMaHus.
Bug 31.12.2021r. 31.12.2020r.
B3emaHusi oT npofaxou B /HeTo/ 774 1869
B3emaHWs Ot mposiaxOu Ha HECBbP3aHH JIUIA 774 1 869
B3semaHusi no npegocTaBeHn aBaHcH /HeTo/ - 424
BaemaHusi N0 npeaocTaBeHn aBaHCH - 424
Opyrn B3emaHus B T.4. /HeTO/ 104 169
[HaHbun 3a Bb3CTaHOBSIBAHE 100 1
[pyrn KpaTKocpovHM B3EMaHUS 4 168
Oo6uwo 878 2 462
2.7. lpyau meKywu puHaHCco8U akmusu
Tekywm comHaHCOBU aKTUBU 31.12.2021 r. 31.12.2020 r.
PUHAHCOBM aKTVBM MO amopTU3npaHa CTOMHOCT 150 150
drHaAHCOBM aKTMBM OTYUTAHM MO CrpaBeasIMBa CTOMHOCT npes
neyanbara wunu 3arybaTta 3 856 3932
Oo6uwo 4 006 4 082
PuHaHCOBM aKTUBU MO aMOPTU3UPaHA CTOMHOCT
Bug 31.12.2021r. 31.12.2020r.
Kpeautn 150 150
0O6uwo 150 150
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Kpeautn — Tekywim

Bug 31.12.2021r. 31.12.2020 r.

150
150

B3emaHus no KpeaUTU OT HECBBbP3aHu nuua /HeTo/

BaemaHus N0 KpeanTn OT HECBBbP3aHK nuua 105 105
B3emaHus no nMxBuK No KpeauTu OT HECBBP3aHM Nuua 48 50
O6e3ueHka Ha B3EMaHUs MO KPeAWUTM OT HECBbP3aHu nuua (3) (5)
B3emaHusi OT HeCBbp3aHM N1ua, NpMAoouTH Ypes Lecum, B T.4.: ) )
/neto/

B381VI8HI/IF| no AOroBOpM 3a Lecust oTYMTaHu No aMopTusmpaHa 4006 4006
CTONHOCT
O6e3LeHka Ha B3eMaHus No Lecun (4 006) (4 006)
O6uwo 150 150
YcnoBuarta no npegoctaseHn 3aemn kbM 31.12.2021r. ca KakTo cneasa:
3aemoonony4aren-HecBbp3aHoO BanyTr n. % CronHocT "000 Manex O6e3neyeH
nvuue a " | rnaBAnua 31.12.2021 A FapaHuuun
Saemononyuarer 1 - 1011, Nesa | 4% 66| 31.12.2021|Hsma
peructpupaHo B bvnrapwus, [Jorosop 1

Baewmononyyaren 2 - tO1, Nesa 4% 2| 5.12.2020 | Hama
pernctpupano B bwnrapus, Joroeop 2

Baemononyyaren 3 - tO1, Nesa 4% 37| 31.12.2022 | Hama
pernctpupano B bwnrapus, Joroeop 3

oouwo: 105

lMpocpoyeHnTe B3emaHusa ot 3aemonornyyaTen 2 ca obesueHeHn Ha 100% kbm 31.12.2021r.

PUHAHCOBU aKTMBWU OTYUTAHM MO cnpaBeAnMBa CTOMHOCT Npe3 nevyanbara unu sarybara — TeKywm

Bupg 31.12.2021 r. 31.12.2020r.
B3emaHusi no yecum 3 856 3932
O6wo 3 856 3932
B3emaHus no Lecum — TekyLm

Bug 31.12.2021r. 31.12.2020 r.
KpeauTtn u B3emMaHus npnaobuTh Ypes Lecum oT HeCBbp3aHU 3 856 3932
nuua /HeTto/

KpeavTtu n B3emaHumsa npugobutn 4pes uecum oT HeCBbP3aHu nvua 4158 4 352
JInxeu no kpeguTv NpugobuTn Ypes Lecum oT HECBbp3aHu fimua 21 21
O6e3sueHKka Ha KpeguTu U B3eMaHust NpugobuTn ypes uecum ot (323) (441)
HecBbp3aHu nuua

Oo6uwo 3 856 3932

HomuHanHata CTOMHOCT Ha npuaobuTute B3emMaHUs NO [OroBOpM 3a Lecun npesullaBa
OanaHcoBaTa MM CTOMHOCT. B3emaHuaTa No OOroBOpM 3a LecuMM ce oTdyuTar no LeHa Ha
npuaobvBaHe, HaManeHa ¢ npusHaTth 3arybu ot obesueHka. BaemaHuaTa no 4oroBopu 3a Lecus He
ca obe3neyeHn. loguHaTa nNUxBa Ha NNXBOHOCHUTE B3eMaHusl e 4 %.

2.8. lMapuyHu cpedcmea

Bug 31.12.2021r. 31.12.2020r.

Mapu4yHKu cpepcTBa B 6pon, B T.4.: 4 10
B neBa 4 10
MapuyHu cpeacTBa BLB BanyTa 20 34
B nesa - 1
BbB Banyta 20 33
Oo6uo 24 44
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2. 9. CobcmeeH Kanumain
2.9. 1. OcHo8eH Kanumain

31.12.2021r. 31.12.2020 r.
AkuunoHepu ¢ Hag 5% Bpow Bpow
akuum CTonHOCT MnateHn | % Osn aKuumn CrtonHocT | MnateHu | % Oan
mo Puna EALL 17 034 014 17 034 014 17034014 | 29,19% | 17034 014 17034014 [ 17034014 | 29,19%
AHTOH BoxkKoB 13 319 290 13 319 290 13319290 | 22,82% | 13319290 13319290 | 13319290 | 22,82%
BABO -2012 EOO[ 12 100 000 12 100 000 12100 000 | 20,73% | 12100 000 12100 000 | 12100000 | 20,73%
Butex Ctpont EOO[ 5911 304 5911 304 5911 304 10,13% 5911 304 5911 304 5911304 | 10,13%
Opyrn MyuHopuTapHu
akumnoHepu ¢ noa 5% 9 998 355 9 998 355 9998 355 17,13% 9 998 355 9 998 355 9998355 | 17,13%
O6uwo: 58 362 963 58 362 963 58 362 963 100% 58 362 963 58 362 963 | 58 362 963 100%

OcHoBHUs (akumoHepHus) kanutan Ha WHdpa XongumHr ALl e 58 363 xun.ne., pasnpeneneH B
58 362 963 6posi NOUMEHHN aKLUUN C HOMUHANHA CTOMHOCT 1 (eauH) nNeB BCsKa OT TAX, KOUTO ce
Tbpryeat Ha Bwnrapcka poHgosa 6opca.

EmMuTnpaHmTe akumm ca HanbrnHo nnateHn. Beuyukun akumm gasat paBHM NpaBa Ha akumoHepuTe.

B nepmnoga 22.08.2018-21.12.2018r. ca uskyneHn obpatHo 5911 304 Gp. cobcTBEHWM akumm
(10,13% oT kanuTana) Ha cTonHocT 5 911 xun.nB., Ype3 egHo OT AblUepHUTe ApyXecTBa B
Npynata. N3kyneHnTe cobCTBEHM akuMM ca npeactaBeHy B KOHCONUAMPaHMS (PUHAHCOB OTYET B
HamaneHue Ha cobCTBeHus kanuTan.

Kbm 31.12.2021r. OCHOBHUA Kanutasn, HETHO OT 0OpaTHO U3KyrneHn COBCTBEHM akuun € B pasmep
Ha 52 452 xun.n.. (31.12.2020r.: 52 452 xvn.ns.).

2.9.2. [lpemuu om emucuu

Mpemumn oT emmucum

Bua 31.12.2021 r. 31.12.2020 r.

Mpemus ot emuncus 10072 10072

Ha 29.07.2008r. e BnncaHo yBenunyeHue Ha kanutana Ha WHdppa Xongudr ALl ¢ ygoctoBepeHue ot
AreHuuaTa no BNMCBaHMATA. YBENWYEHMETO Ha KanuTana Ha ApPYy)XeCTBOTO — MaWka cTaBa C
ny6nuyHo npegnaraHe Ha HOBWM akumu. To e rnacyBaHo Ha OCA Ha 21 pekemspwu 2007r. Bogewy
MEHMOXbP Ha npegnaraHeto e O6eauHeHa bbnrapcka banka A[L. lNMpemunte OoT emucum ca
dopMmpaHn OT pasnukata Mexgy HoMMHanHaTa U EMUCMOHHAaTa CTOMHOCT Ha akuunTe.

2.9.3. Pe3zepsu

Opyrv pesepBu | Bcuuko

PesepBu kbm 31.12.2018r. 1163 1163
PesepBu kbm 31.12.2020r. 1163 1163
PesepBu kbm 31.12.2021r. 1163 1163
2.9.4.®uHaHcoe pe3ynmam

MNMeyan6a kbm 31.12.2019r. 14 829
U3meHeHue npes 2020r.: 724
Meyanba 3a nepuopa 3a rpynara 724
MNeyan6a kbm 31.12.2020 r. 15 553
Mevan6a kbm 31.12.2021 1. 15 553
3ary6a kbm 31.12.2019r. (74 805)
3ary6a kbm 31.12.2020 r. (74 805)
W3meHeHUe npe3 nepuoga

3aryba 3a nepuoga (712)
3ary6a kbm 31.12.2021 r. (75 517)
®PuHaHCcOB pe3ynTtaT kbm 31.12.2019 r. (59 976)
®PuHaHcoB pe3ynTtaT kbm 31.12.2020 r. (59 252)
®PuHaHcoB pe3ynTtat kbm 31.12.2021 r. (59 964)
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Tekywm nacuBu
2.10. Tekywu nposu3suu

Bupg 31.12.2021r. 31.12.2020 r.
MpoBn3nK 3a gaHbLUN - 309
lMpoBM3Mn 3a 3agbINKEHUSI MO AOTOBOPYU 47 16
Oo6wo 47 325
2.11. Tekywu mbp208CcKU U Opyau 3a0bJKEHUs
Bupg 31.12.2021r. 31.12.2020r.
3agbmKeHUsa KbM CBbp3aHu nvua B T.. 1 1
MapaHuuu n gpyru 11 11
3aabmKeHus no AocTaBku 603 1246
3agbmKeHUA No NoNyYeHU aBaHCU - 202
Opyru KpaTtkocpo4YHU 3afbIKeHUs B T.4. 12 9
Opyru 3agbmxeHus 2 1
3agb/PKeHMS N0 TEKYLLO HAaYUCNEHW pasxoam 10 8
Oo6wo 626 1468
2.12. Tekywu 3a0bJIKeHUSI KbM NepcoHana
Bupg 31.12.2021 r. 31.12.2020 r.
3aabikeHnst KbM NepcoHana - 10
3agbimkKeHNst KbM OCUTYPUTENHN NPeanpusaTust - -
oo6uwo - 10
2.13. Tekywju OaHBbYHU 3a0bIDKEHUs

Bug 31.12.2021r. 31.12.2020 r.
KopnopaTtuBeH gaHbk - 6
JaHbk BbpXxy gobaBeHaTa CTOMHOCT - 185
o6uwo - 191
2.14. Tekywu puHaHCO8U nNacusu
Tekywu ®uMHaHCOBM NacuBu 31.12.2021 . 31.12.2020 r.
PUHAHCOBM NacuBM OTYUTAHM NO aMOpPTU3MpaHa CTOMHOCT 524 498
Oo6wo 524 498
PUHAHCOBU NAaCUBU OTYUTAHU NO aMOPTU3NPaHA CTOMHOCT — TEKYLUU
Bupg 31.12.2021r. 31.12.2020r.
Kpeantn 251 225
3agbmKeHnsa No AoroBopw 3a uecus 273 273
Oo6wo 524 498
Kpeautu — Tekywm
Bupg 31.12.2021r. 31.12.2020r.
3aabKeHUsl No KpeauTu oT HeCBbp3aHu nuua /Heto/ 251 225
3aabimkKeHnst No KPeanTy OT HECBBP3aHK Nuua 224 203
3agbImKeHNa No NUXBKM MO KpeauTu OT HECBBbP3aHK nuua 27 22
Oo6wo 251 225
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Ycnosuata no nonydeHun kpeantn kbM 31.12.2021r. ca KakTo cnesa:
Kpegutop FAaBHULA — KBM roa.nnxsea o6esneueHus
31.12.2021 nagex
bvarapcko HOJ1 1, lorosop 1 31.12.2022 4% | Hama
bbvarapcko HOJ1 2, Norosop 2 31.12.2022 4% | Hama
bvarapcko 01 2, lorosop 3 30.9.2022 4% | Hama
bvarapcko KOJ11, lorosop 4 47 31.12.2021 4% | Hama
bbvarapcko KOJ11, Norosop 5 18 31.12.2021 4% | Hama
bvarapcko HOJ1 1, lorosop 6 7 31.12.2021 4% | Hama
bvarapcko HOJ1 3, lorosop 7 15 31.12.2022 4% | Hama
bbvarapcko KOJ11, Norosop 8 31.12.2022 4% | Hama
bbvarapcko KOJ1 1, lorosop 9 31.12.2022 4% | Hama
bbvarapcko KOJ1 4, lorosop 10 14 22.10.2022 9,5% | Hama
bbvarapcko HOJ1 1, Norosop 11 1 31.12.2021 4% | Hama
bbvarapcko KOJ1 1, lorosop 12 37 31.12.2022 4% | Hama
bbvarapcko KOJ1 1, lorosop 13 1 31.12.2022 4% | Hama
bvarapcko HOJ1 2, lorosop 14 13 31.12.2022 4% | Hama
bbvarapcko KOJ1 1, lorosop 15 15 31.12.2022 4% | Hama
bvarapcko ®J1, Aorosop 16 42 31.12.2020 4% | Hama
bbvarapcko K011, Norosop 17 1 31.12.2022 4% | Hama
0O6wo: 224
3aabnkeHUsA No JOroBopU 3a Lilecusi — TeKyLUKn
Bug 31.12.2021r. 31.12.2020 r.
3aabmkeHnst No JOroBOPM 3a Liecust KbM HECBbp3aHu nuua 273 273
O6uwo 273 273

PasHeHue Ha 3adbsiXeHusma, npousmuyaujuy om uHaHcoea OeliHOCM ¢ napudYHume momouyu om
uHaHCcoeU onepayuu u dpyau Henapu4YHU U3MEHEeHUs!

3aabnkeHns no MHaAHCOBU NacuBM
Mony4yeHu 3agbmKeHus 3
aabIDKeHun
KpeauTtn u Mo JIN3NHIroOBM O6uwo
no uecum
3aemMu Jorosopm
BanaHcoBa cToHocT Ha 31.12.2020 225 - 273 498
MpomeHm B pe3ynTaT Ha NAapUYHU NOTOLM OT (huHaHCOBA AENHOCT
MocTbnneHns No NoNyyYeHn 3aemm 9 9
O6LWo NnpoMeHM B pe3ynTaT Ha Napu4Hu
noTtouu oT (pMHaHCOBa AENUHOCT 9 - - 9
O6LwWo Apyru, HenapuyHu U3MeHeHus 17 - - 17
BanaHcoBa cTtonHocT Ha 31.12.2021 251 - 273 498

IV. Opyru onoBecTsiBaHUA

1. Cebp3aHu nnuya u coesiku cbC C8bP3aHuU auya
pynaTa onoBecTsABa cnegHMTE CBbP3aHu nuua kbm 31.12.2021r.:
OcCHOBHMTe aKLuMoHepu ¢ Aan Hap 5 % B ApYKeCTBOTO-MalKa ca ONoOBeCTEeHU B NPUIOXKeHue

2.9.1.
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KpaiiHo-gpyXeCcTBO MalKa — He MOXe Aa ce uaeHTudmuuMpa npeaBua CTPyKTypata M
aKLMOHEPHOTO y4acTue Ha aKuMoHepuTe.

Knio4yoB pbKoBOAEH nepcoHan Ha [lpyxecTBOTO-ManKa:
UneHose Ha CbBeTa Ha [upektopute kbMm 31.12.2021r.:
AHTOH BacuneB BoxkoB

Emununa Kupunosa CumeoHoBa

TaTtaHa Xpuctoa JumutpoBa

OblwepHu npeanpuAaTUA, Hag KOUTO e 3ary6eH KOHTpon:

3aBop 3a ctomaHo6eToHOBM KOHCTpykuun EOO[ /3CKWU/ - obliepHo npeanpuatne Ha UHdpa
XonguHr ALl, Hag koeTo e 3arybeH koHTpon npe3 2012r., Tbi KATO € B HECLCTOSATENHOCT U MMa
Ha3Ha4YeH CUHAMK OT CbAa.

3a nepuoga 3aebpliBaw, Ha 31 gekemBpu 2021r. pynata He OTYMTa COAENKU U pas3deTn CbC
CBbp3aHU Nnua, OCBEH 3adbiDKEeHUs 3a rapaHuum no 4n.240 ot T3 KbM KIHOYOBUS PBLKOBOAEH
repcoHarn, KakTo creaBa:

Bua 31.12.2021 r. 31.12.2020 r.
3agbirKeHVs OT yabpXKaHu rapaHumnm OT KIKYOB PbKOBOAEH NepcoHan 11 11
Oo6uo 11 11

HauuncneHus, cBbp3aHu ¢ 4OXOAM HA OCHOBHUA PHLKOBOAEH NepcoHarn
Mpe3 2021r. He e HaYMCnNABanNo OX04N Ha OCHOBHUS PBKOBOAEH MepCcoHarn.

3a 2020r.:
HauncneHu foxoam Ha KNOYOB PbLKOBOAEH NepcoHan

Bua poxopn /Mme, hamunusa unu kateropus I'Ipeﬂgz.qﬁ Ten 4yneHoBe Ha C[]
Bb3HarpaxaeHusa n ocurypoBku 3a nepuoja 26 10
Oo6Lwo: 26 10

Mannatennte npea 2020 roanHa Bb3HarpaxgeHus ca: Npeacepaten Ha CL — 38 xun.nB., yneHose Ha C[1 — 8
XUN.NB.

2.YnpaesieHue Ha ghuHaHCOB8USI PUCK
Mpn ocbllecTBABaHe Ha CBOATa Tekylla, WHBECTUUWOHHA M (puHaHcoBa AenHocT, pynaTta e
M3roXeHa Ha crieaHnTe (OMHaHCOBM PUCKOBE:

. KpeaouteH puck: Bb3MOXHOCTTa ATbXHUK Aa He U3nnaTu 3aeM — U3LSNo Uv— Unu aa He
ro nU3nnaTu CBOEBPEMEHHO, NPEeAM3BMKBaNKM MO TO3M Ha4uH 3aryba 3a [pynarta;
. NukBMaeH puUCK: PUCKLT KOMMaHUSITA fa HAMa WM a He e B CbCTosiHMe Aa Habasu

napuyHM CpeacTBa, korato ca HeobxoaMmMu M Nopaan ToBa Aa CpeLLHe TPYAHOCTM NpU U3NbIHEHME
Ha cBOMTE (PMHAHCOBU 3a4bITKEHUS;

. Ma3apeH pucK: puckbT onpeaeneH UHAHCOB MHCTPYMEHT Aa NpeTbpnu konebaHm

S1 MO OTHOLUEHME Ha crnpaBeaniMBaTa CTOMHOCT UMM Ha ObaelnTe NapMyHM NoToum B pe3ynTtaT Ha
konebaHusi Ha nasapHuTe LeHU. BeblHoCT MpynaTta e n3noXeHo Ha TpU KOMMOHeHTa Ha nasapHus
pUCK:

- JInxeeH puck;

- BanyTeH puck;

- Puck oT npomsiHa B LeHaTa Ha cOBCTBEHMS kanuTan.

3a ehekTMBHO ynpaBneHne Ha Te3n puckoBe, CbBeTa Ha AuvpekTopuTe € oaobpun cneunduyHn
cTpaTerMm 3a MeHWIKMbHT Ha (PMHAHCOBUSI PUCK, KOUTO Ca B CbOTBETCTBME C KOpnopaTuBHUTE
uenun. OCHOBHUTE HACOKN Ha Te3Wn cTpaTernun onpenensaT KPaTKOCPOYHUTE U ObArOCPOYHUTE Lenn
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n oencrteus, Kouto TpsbBa Aa ce npeanpuemart, 3a Aa ce ynpaensiBaT (OMHAHCOBUTE PUCKOBE,

npeg KouTo e nsnpaeeHo pynarta.

OCHOBHWTE HAaCOKM Ha NOAUTMKaTa No OTHOLIEHNE Ha (OMHAHCOBUTE PUCKOBE Ca CreQHUTE:

* MyUHUMM3NpaHe Ha NUXBEHUS PUCK, BanyTHUSI PUCK N LLIEHOBUS PUCK 3@ BCUYKN BUAOBE COEIKY;

* MakcumanHo 13non3BaHe Ha ,eCTeCTBEHOTO XeMkKupaHe”, Npu KoeTo B MakcMMarnHa Bb3MOXHa

CTEMEH Ce 3anara Ha eCTEeCTBEHOTO NpuxBalwaHe Ha npodaxbu, pasxogu, OAbDKAMU CyMU U

B3eMaHus, Npens3yncrneHn B CboTBETHATa BarnyTa, BCeACTBME Ha KOETO Ce Hanara npunaraHe Ha

cTpaTernm Ha xemxkMpaHe camo 3a cangaTta B npeBuvweHue. Cbliata cTpaTternsa ce npunara v no

OTHOLUEHWNE Ha JINXBEHUS PUCK;

* BHepgpsiBaHe Ha gepuBaTuBM UNU gpyrn nogoOHW MHCTPYMEHTM €OMHCTBEHO 3a LEenuTe Ha

XeoKupaHe;

* Bcuukm genHocTn no ynpaeBneHne Ha (PUHAHCOBUSA PUCK CE OCBLLECTBSIBAT M KOHTponupaT Ha

LEeHTpariHO HUBO;

* Bcuukn pgenHoctn no ynpaBneHne Ha (OUHAHCOBUS PUCK CE OCbLUECTBABAT Ha pasymMHa U

rocneaoBaTerniHa OCHOBA U Npy cna3BaHe Ha Har-0oopuTe nasapHu NPakTUKK.

pynata MOXe Oa WHBECTUPA B akuMM UNU Opyrn NoA0OHU MHCTPYMEHTU camMo B Criy4vyau, 4ye e

Hanuue BpeMEHHa AOMbIHUTENHA JIMKBMAHOCT, KATO 3a BCUMYKM NOgoOHM caenkum e HeobGxoanmo

paspelleHne oT CbBeTa Ha ANPEKTOPUTE.

. BHMMaTENHO OOKYMEHTUPAHE Ha BCUYKN AEPUBATMBU, BKIOYMTENHO U BPBL3KUTE NOMEXOY

UM, KaKTO U XeMXXNUpaHuTe NO3NLUN KbM Ha4yanHaTta gata v B TEYEHUE Ha Lenvsi UM XX1BOT;

. OueHsiBaHe Ha egEeKTMBHOCTTA Ha XemXupaHe KbM HadanHaTa gata M KbM BCsiKa

cnefBalla oTyeTHa Aarta, KaTo ce rapaHTupa, Ye ca cnaseHu kputepumte Ha IAS 39 (MCC 39);

. M3non3BaHe camo Ha BUCOKOKaA4YeCTBEHN (DMHAHCOBM UHCTUTYLMN KAaTO HacpellHa cTpaHa

npv OepuBatnsute.

B cneppawarta tabnuua e npeacraBeH aHanmM3 Ha OUHAHCOBUTE MHCTPYMEHTWU, U3MEPEHU crnen

MbpPBOHAYaNHOTO MM MNpuU3HaBaHe MO ChnpaBednMBa CTOMHOCT, rpynMpaHM B HMBa oT 1 oo 3 B

3aBMCUMOCT OT CTerneHTa, B KOATO e Habnogaema (e Bb3MOXHO Aa ce Habniopasa) TaxHaTta

cnpaBeanuea CTONHOCT:

* Hueo 1 - V3mepBaHusiTa Ha cnpaBegsiMBaTa CTOMHOCT ce ©Oasupar Ha KOTUpaHWUTE LEHU
(HekopurnpaHu) Ha akTUBHUTE Nasapy 3a UOEHTUYHWN aKTUBW UMK NacuBY;

* Hwueo 2 - NamepBaHUATa Ha chnpaBeanuBata CTOMHOCT ce 6asupaTt Ha M3xo4Ha MHdopMaLuus,
pasnun4yHa OT KoTupaHuTe LeHu npu Hmueo 1, kKaTo Tasm nHdpopmMmauus e Habnwgaema 3a akTmea
NN NacuBa OUMPEKTHO (T.€. KaTo LeHWN) UM MHOUPEKTHO (T.e. Npon3Thya OT LeHuTe);

* HuBo 3 - NamepBaHusATa Ha cnpaBeasiMBaTa CTOMHOCT ce Ba3upaT Ha TEXHUKU Ha OLIEHKa, KOUTO
BKMIOYBAT BXoAsLlia MHpOpMaLIMS 3a akTuBa UNu nacuea, KoATo He ce Oasupa Ha Habnwagaemu
nasapHu gaHHu (HeHabnogaema Bxoasia nHdopmauus).

OueHka

MpunaraHuTe CYETOBOOHW MNONMMTMKM 32 OLEHKA Ha (PUHAHCOBUTE aKTMBM WM MACUBU Ca KaKTo
cnepgea:
Bug akmme / Knacudmkaumss  basa 3a oueHka

nacve

MapuyHu MapuyHu AmopTu3MpaHa CTOMHOCT
cpeacrtea cpencTtea

Briokmpanu BriokupaHu AmMopTUH3MpaHa CTONMHOCT
napu4Hu napu4Hu

cpeacTea cpeacTea

KpaTkocpoyHn un  duHaHcoB AmopTu3MpaHa CTONHOCT
OBbNroCPOYHHN nacve

3aemu
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Tbproecku 3aemu n Tbprosckute B3eMaHus ca 6e3nuxseHun
B3eMaHus B3eMaHus, KpaTKOCPOYHU B3eMaHus, KouTo obuyanHo ce
Bb3HUKHaNM oueHsBaT nNoO opurMHanHata uM  akTypHa
MbpBOHAYanNHO  CTOMHOCT, HamareHa C €eBeHTyanHW pasxogu 3a
B pynaTta obe3sueHka  (pesepB 3a  TpygHocbbOupaemu
B3eMaHus).
Tbproecku ®unHaHcoB ToproBcknte  3agbikeHuss ca  Ges3nuxseHu
3adbmkeHns nacus KPaTKOCPOYHU 3aabihKeHus, KOMTo obuyanHo ce
oueHsBaT MO opurMHanHata uM  dakTypHa
CTOWMHOCT.
ObnrocpoyHm dunHaHcoB AMoOpTU3npaHa CTOMHOCT
3a4bmkeHns nacus

KoHuenuusiTa 3a cnpaesegnuMeBata CTOMHOCT npegnofsiara peanuanpaHe Ha  (UHaAHCOBU
WHCTPYMeHTN 4pe3 npogaxba. B noseyeto cnyvan, obade, ocobeHO MO OTHOLIEHWE Ha
TbProBCKUTE B3EeMaHUsA W 3a[bIDKEeHUs, OPYXeCTBOTO O4akeBa [a peanv3npa Te3n (uHaHcoBU
aKTMBW Ype3 TAXHOTO LANOCTHO 06paTHO mannawaHe nunm pecn. noracsiBaHe BbB BpeMeTo. 3aTtoBa
Te ce NpeacTaBAT No TAXHaTa amopTU3npyema CTONHOCT.

Coblio Taka ronsmata 4acT OT (PUHAHCOBUTE aKTUBM M MacUBWM ca KPaTKOCPOUHW MO CBOSATa
CbLUHOCT (TbProBCKM B3eMaHuUs W 3adbibDKeHus, GaHKoBM Oeno3vTu M CMEeTKM) M nopagn ToBa
TAXHaTa cnpaBeanuBa CTOMHOCT € MpubnuantenHo paBHa Ha GanaHcoBaTta MM CTOWHOCT.
[lOKONKOTO BCE OLle He CbLeCcTBYBa OOCTATbyHO MasapeH OnuT, CTabUNHOCT U NIMKBMAHOCT 3a
MOKYNKM M npoaaxbm Ha HAKOM (PMHAHCOBM aKTMBM W NacMBKM, 3a TAX HAMA O0CTaTbyHO W
HageXOHW KOTUPOBKM Ha nasapHu LuUeHW. PbkoBoactBoTo Ha [pynata cumta, 4Ye npu
cbllecTBYBaLLMTE ODBCTOATENCTBA NPEACTaBEHUTE B KOHCONMMAUPaHUS OT4yeT 3a (OUHAHCOBOTO
CbCTOSHNE OLIEHKM Ha (PMHAHCOBUTE akTUBM MU NACMBU Ca Bb3MOXHO HaW-HadeXOHW, ageksaTHU U
[OCTOBEpHM 3a Uenute Ha oMHaHcoBaTa OTYETHOCT.

3a ocTtaHanute WHAHCOBM aKTUBM W MacuMBu ce npuema, vye BanaHcoBaTta UM CTOWHOCT €
nNpnbnM3nMTEenHO paBHa Ha TAXHATa crnpaBeannBa CTOMHOCT.

VHbopmayusi 3a puHaHCo8US PUCK

KpeauteH puck

pynaTta KOHTpOnMpa CBOATa U3NOXEHOCT Ha KPeAWUTEH PUCK Ype3 YCTaHOBSIBAHE Ha rpaHvuM Ha
pucka no OTHOLWIEHME Ha OTAenHUTe KNMeHTW. pynaTta e Bb3npuerno nonmMTuka Ha n3BbpLuBaHe Ha
AenoBa aKTMBHOCT CaMO C KpeauToCcrnocobHM HacpeLLHn CTpaHu.

pynaTa TbpryBa €ANHCTBEHO C YTBbPAEHU, NNATEXOCNOCOOHU KOHTpareHTn. HeroBaTta nonutuka
€, Ye BCUYKM KIIMEHTU, KOUTO XenaaT ga TbpryBaT Ha OTNOXEHO nnawaHe, noanexat Ha
npoueaypy 3a NpoBepka Ha TAxHaTa nnaTtexocnocobHocT. OcBeH ToOBa, cangata no TbProBCKUTE
B3eMaHusATa ce CrefaT TeKyllo, B pe3ynTaT Ha KOeTo ekcrno3uuuata Ha [pynata KbM KpeauTeH
PUCK He € CbllecTBEHa.

KpeaUTHUAT pUCK, KOWTO BbBb3HMKBA OT Apyrute UHAHCOBUM akTuBM Ha [pyXKecTBOTO, KaTo
HanpuMmep, napu4Hn cpeacTea W ApyrM (PUMHAHCOBM akTMBW, MpeAcTasnsBa KpeautHaTa
ekcnosmumsita Ha [pyXecTBOTO, Npou3Tvyalla OT Bb3MOXHOCTTA HEroBUTE KOHTPareHTU ga He
N3NBbIHAT CBOMTE 3aabinkeHus. MakcumanHaTa KpeguTHa ekcnosvumsa Ha [pyXecTBOoTo no noBog
Ha npusHaTMTe (PMHAHCOBU aKTUBW, Bb3NN3a HA CbOTBETHATa MM CTOMHOCT MO KOHCONMMAMPaHWS
OTYeT 3a (PMHaHCOBOTO CbCTOAHME KbM 31 aekemspu 2021r.

B Hauanoto Ha mecey mapT 2020 rogmHa C30 o6s8u odmumanHo pasnpocTpaHeHMETO Ha BUpyca
SARS-CoV-2 n npnymHaBaHoTo oT Hero 3abongasaHe ,COVID-19% 3a naHgemusa. Ha 13 mapt 2020r.
HapogHoTo cbbpaHue Ha Penybnuka bbnrapus o6sBM M3BLHPEOHO MNOSMIOXEHWE B CTpaHaTa

3apaaun KopoHaBupyca u Osixa BbBeeHU 3acuUreHn npotmnsoenngeMnM4YHN MEPKN N orpaHNHYEeHnA.
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Mangemnsata M 069BEHOTO B Tasn Bpb3ka M3BBbHPEOHO MONOXEHWEe B CTpaHaTa npegusBukaxa
YyBCTBUTEITHO HaMansBaHe Ha MKOHOMMUYecKaTa akTMBHOCT M NOpOAMXa 3HaYUTernHa HECUryPHOCT
M HEeu3BEeCTHOCT 3a Obaewmte MakpoukoHommyeckn npouecu. ObGsiBeHaTa B nocneacTeve
N3BbHpEeAHa enuaemuyHa obCTaHOBKa peayuupa 4YacT OT MepkuTe, KouTo 6sixa BbBeAEeHW Mo
BpeMe Ha U3BBbHPEAHOTO NOSIOXEHNE, HO BbNPEKM TOBA akTyalHUTE MEPKM CbLLIO OKa3BaT BNUAHME
BbpPXY MKOHOMUYECKaTa akTUBHOCT B CTpaHara.

Mpe3 noutn udnata 2020 n 2021 rognHa B pasnuuHM ObpKaBu Mo cBeTa 6sxa BbBEXOaAHU
Pa3NVYHN OrpaHUYUTENHN MEPKM, BKITHOYUTENHO HAKOM OrpaHMYeHusi B MbTyBaHWSA M TPaHCMOPT,
NOCTaBsHE Ha OTAENHM XOpa, KaKTO M Ha LEenuM HaceneHn Mecta M panoHW nog nbfHa unu
YacTuyHa KapaHTuHa, kato EBpona e eguH OT Han-3acerHatuTe OT NaHOAEMUATa KOHTUHEHTWN KaTo
uano. Tean orpaHMYeHns ce oTpasmxa Ha AOCTaBKUTE M JoBedoXa 40 MKOHOMUYECKN 3aTpyaHEHMS
3a cTonaHckute cybekT n 3abaBsHe Ha MKOHOMUYECKOTO pa3BuTMe B EBpona v gpyrm yactu Ha
ceeTta. OrpomeH 6pon xopa 3aryburxa paboTHUTe ce MecTa, Kakto B Penybnuka bvnrapusa, Taka n B
EBpona v B Lenusa cearT.

o kpas Ha 2021 roguHa pearnHo He 6elle Bb3CTaHOBEH HOPMAITHUSI MKOHOMMUYECKU XXMBOT, KaKTO B
CTpaHaTa, Taka M B uyxOuHa. [paButenctBoto Ha Penybnuka Bbbnrapusi BbBeae pasnuyHu
MKOHOMMYECKN M COLMAIHN MEPKMK, YNATO Lien € Aa NoanomMorHaT, A0Opy M HYacTUYHO, 3acerHaTtute
oTpacnu u 6usHecu B pesynTtaT Ha NaH4emusTa, U3BbHPEOHUTE MOSOXKEHUS U OrpaHUYeHuNATa,
BbBEAEHM B CTpaHaTa M B YyxOuHa. bele npueT cneumaneH 3akoH BbB Bpb3ka C BbBEAEHOTO
U3BBHPEOHO MOSIOXKEHUE, KakTo U Baxa HanpaBeHW MPOMEHM U OOMbIIHEHUA B APYrM 3aKOHW.
PasnunyHun cpokoBe, BKMN. U AaHbuHM, 6axa yabmkenn npe3 2020 n 2021 rogmHa. bewe gapeHo
paspelleHne Ha TbproBckuTe OaHKM Oa OO0roBOPAT C KIMEHTUTE CU rpaTUCHM nepuoan u Aap.
pascpoyBaHua Mo oTnycHatute ©OaHkoBu kpeauTtn. Opobpuxa ce M ce ocurypmxa pasfinyHu
dmHaHcupaHus no nporpamu ot EC 1 oT abpxaHus 6rogxeT Ha Penybnuka Benrapus.
MangemusTa 1 06ABEHOTO B Ta3n Bpb3ka W3BBLHPEAHO MOMIOXKeHVWe B CTpaHaTa npeausBuKBaT
YyBCTBUTESTHO HaMansaBaHe Ha MKOHOMUYEeCKaTa akTUBHOCT U MOopaXaaT 3Ha4YUTenHa HeCUrypHOCT
N HEW3BECTHOCT 3a ObaeLLmTe MakpOMKOHOMUYECKM NPOLIECH.

PbkoBOACTBOTO € Npeanpuerio BCUYKU NpenopbyaHn MEPKM 3a orpaHMyaBaHe pasnpocTpaHEHNETo
Ha 3apasara.

He ce HabniogaBaT CbLECTBEHM MpoOcpoyeHn 3agbimkeHus. Kem 31 pgekemBpm 2021r.,
3a0bIPKEHNSATA ca NOKPUTU C TEKYLLM aKTUBM.

Mpe3 2021r., 'pynaTa He e nony4aBana UHAHCMPaHUSA M MOMOLLM OT ObpXKaBaTa BbB Bpb3ka C
naHgemusita ot COVID-19.

PbkoBoacTBOTO Ha pynaTta npogbihkaBa TEKyLLO Aa Criean 3a nosiBa Ha PUCKOBE N PECMNEKTUBHO
3a HeraTvMBHM Nocneanum oT naHaemudaTta B 6baee.

MaHgemusita Moxe Aa 3abaBu NMbpBOHaYanHWTE NMaHOBE Ha PLKOBOACTBOTO 3a pa3BuTME Ha
pynaTa, HO He ce oYakBa fa [AoBeae A0 npekpaTtsBaHe Ha pynaTa.

MpynaTa He AbpPXWU AOMbIHUTENHO o6e3neyeHne 3a HUKOe OT CBOUTE B3EMaHusI.

Bcuuky B3eMaHus, KOMTO ca NPOCpoYeHN Hag 1r. KbM oT4yeTHaTa AaTa U/Unm He ca NPeLoroBOPEHM
[0 AaTtaTta Ha ofobpeHne Ha (hMHAHCOBMS OTYET, Ca CbOTBETHO 06e3LEeHEHN.

KpeauTHUST puck, KOWTO Bb3HUKBA OT ApYrMTe (OMHAHCOBWM akTUBWM Ha [pynaTa, kaTo Hanpumep,
napuyHM cpeacTBa M ApyrM (OUHAHCOBWM aKTUBW, NpeacTaBnsiBa KpeauTHaTa ekcrnosuuusita Ha
MpynaTa, npousTuyawia OT Bb3MOXHOCTTA HEroBUTE KOHTPareHTM [Oa He W3MbAHAT cBouTe
3agbimkeHusi. MakcumanHata KpeguTHa ekcrnos3vumsi Ha [pynata no noBog Ha npusHaTuTe
bMHAHCOBM aKTUBKM, Bb3NM3a Ha CbOTBETHATa WM CTOMHOCT MO KOHCOMMAMPaHWUS OTYeT 3a
(pMHaHCOBOTO CbCTOSHME.

MakcumanHaTa kpeguTHa ekcrno3vuusi Ha FpynaTta e npegctaBeHa no-4ony:
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NapuyHn cpencTtea
drHaHCOBW aKTUBU

31 OekemBpu

31 NekemBpu

Tbproecku n apyrn B3emaHua (6e3 aBaHcu 1 npeannaillaHms)

Oobuwo

JlnkBnpeH puck

2021 2020
24 44
4 006 4082
778 2036
4 808 6 162

JINKBUOHUST pUCK NMpou3TU4Ya OT Bb3MOXHOCTTa [pynata ga He ocurypu AOCTaTbyYyHO BbHLUHO
vHaHCMpaHe, KaKTO M KOHTpareHTUTe Aa He M3NbIHAT CBOUTe (PMHAHCOBM 3agbiDKEHUs Ha
[OroBopeHnTe nagexu. B ponbrnHeHve, NepuoguMyHO ce W3BbPLUBA Npernen UM OueHka Ha
cbbvpaeMocTTa Ha TbpProBCKUTE W APYrY KPaTKOCPOYHM B3EMaHWsi kaTo 3a Tesu, KOUTo ca
TPyAHOCBLOMpPaemMu n Hecbbrpaemm ce 3aensT pe3epsu, KakTo € NOCOYEHO No-rope.
pynaTa ynpaensisa NUKBUAHUS pUCK Ha 6asaTa Ha oYakBaHWTE AaTu Ha nagexa.

pynata o4yakBsa,

Yye OT Tekywata [OEVHOCT Le Cce reHepvpaTt 3a[0BOSNIUTENHM NapUyHM

NOCTBbIMNIEHUA, 3a Oa Ce U3NBJTHAT Te3n NapuvHn aHraXnMeHTH. OcBeH TOBa, prnaTa pasnonara C
(bVIHaHCOBI/I akTnBun, 3a KOUTO CblleCTByBa JNMMKBUOEH Ma3ap U KOUTO Ca Ha pa3noryioXeHue 3a

nocpeLlyaHe Ha NoTpebHoCTUTE OT NUKBUAHM CPEACcTBa.

JInkBMAEH pUCK - TeKywa rogmHa

[oroBopeHu nap1M4Hu noToum, B

MpeHocHa DoroBopexHu T.H.
Kbm 31.12.2021 roguHa (6anaHcoBa) napu4Hu 01 Hag 1
CTOWHOCT nortoum A roguHa ao O6wo
rogvHa
5 roguHmn
PUHAHCOBMU aKTUBMU 4 808 8116 8116 - 8116
B3emaHus oT TpeTu nuua no NpefocTaBeHn 3aemm 150 155 155 - 155
[pyrv pMHaHCOBM akTMBM, HETHO OT obe3LeHKa 3 856 7159 4 267 - 4 267
TbproBCkM M Apyrn B3eMaHus OT TPeTu nuua, HETHO
OT 0b6e3LeHka 778 778 2 037 - 2 037
MapvyHu cpeacTBa U NapuyHM eKBUBaNeHTn 24 24 24 - 24
PuUHaAHCOBMU NacuBMU 1150 1162 1162 - 1162
3agbmKeHns no 3aemMun KbM TpETU Nuua 251 263 263 - 263
Tbproecky 1 Apyry 3agbimKeHNs KbM CBbp3aHu nuua 11 11 11 - 11
3agbmKeHns No JOroBopu 3a Liecum 273 273 273 - 273
THProBCKM 1 APYTU 3a4bIKEHUSA KbM TPETU Nnua 615 615 615 - 615
O6LL0 HeTHa NMKBUAHA CTOMHOCT 3 658 6 954 6 954 - 6 954
JInkBUAEH PUCK - NpeaxoaHa roauHa
[oroBopeHu NapuyHu noTouu, B
MpeHocHa LoroBopeHu T.M.
Kbm 31.12.2020 roguHa (6anaHcoBa) napuyHu 01 Hap 1
CTOMHOCT noroum A roguHa oo o6wo
roguHa
5 roguHmn
DUHAHCOBMU aKTUBU 6 163 7 843 7 843 - 7 843
B3emaHusi oT TpeTu nuua nNo NpegocTaBeHn 3aemm 150 1495 1495 - 1495
[pyrv dpmHaHCOBM akTMBM, HETHO OT obe3LeHKa 3932 4 267 4 267 - 4 267
TbproBckM M Apyrn B3eMaHusi OT TPeTu nuua, HETHO
OT 0b6e3LeHka 2037 2037 2037 - 2037
MapvyHW cpeacTBa 1 NapuyHN eKBUBANIEHTH 44 44 44 - 44
PUHaAHCOBMU NacuBM 1764 1776 1776 - 1776
3agbimKkeHnst No 3aeMu KbM TpeTu nuua 225 237 237 - 237
TbproBcky 1 Apyry 3agbimKeHns KbM CBbp3aHu nuua 11 11 11 - 11
3agbimkeHust No 4OroBopu 3a Lecumn 273 273 273 - 273
TbproBcku 1 Apyrn 3agb/HKEHNst KbM TpeTu nvua 1255 1255 1255 - 1255
O6L10 HeTHa NMKBUAHA CTOWHOCT 4410 6 067 6 067 - 6 067
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JlnxeeH puck

JInxBeHnaTt puck nponstmnya ot konebaHuaTa B LeHaTa Ha (PMHAHCOB MHCTPYMEHT B 3aBUCUMOCT OT
NpoMeHuTe B NMXBEHUTE HUBA.[ pynaTta He nsnonssa xegxupaLwim MHCTPYMEHTMU.

OcCHOBHUTE (PUHAHCOBM WHCTPYMEHTW Ha [pynaTta, pasnuyHu OT OepuBaTUBMW, BKMOYBAT 3aeMM,
MHaAHCOBM NU3WHIN, NapuyHU cpenctea M aeno3ntn. OcHOBHaTa Uen Ha Te3n UHaHCOBU
MHCTPYMEHTM € fa ce ocurypu doMHaHcupaHe 3a gewHocTTa Ha [pynarta. [pynaTta npuTtexasa u
pasnuyHn  Opyrn (UHAHCOBM WHCTPYMEHTW, KaTO Hanpumep B3eMaHus Mo npogaxéown u

3aadbJDKEeHNA KbM JOCTaBYnLUN, KOUTO Bb3HUKBAT MPAKO OT AenHocTTa.

JInxBeH puck - Tekylia rogmHa
C cdhmkcupaHa C nnaBawa O6wo
nuxea nuxea EeanuxseHu
TeKkyLn aKkTUBU 105 4703 4 808
TekyLwm MHaHCOBY aKTMBM, HETHO OT obe3LeHkKa 105 3901 4 006
TeKyLun TbProBCK/ 1 ApYyrv B3emaHus - 778 778
[MapuyHu cpeacTBa 1 Nnapu4HM eKBUBaNeHTH - 24 24
Tekywm nacuem 224 926 1150
TekyLum drHaHCOBK Nacueu 224 300 524
TeKyLm TbProBCkv 1 ApYrn 3a4bIDKEHVS KbM CBbp3aHu nvua - 11 11
TeKyLm TbProBCKU 1 APYrN 3a4bIKEHVSA KbM HECBbP3aHu Nvua - 615 615
Tekywy puck (119) 3777 3 658
06u0 huHaHCOBU aKTUBMU 105 4703 4 808
06u10 huHaHCOBM NacuBU 224 926 1150
O6L10 n3naraHe Ha NUXBEH PUCK (119) 3777 3658
JInxseH puck - npeaxogHa roguHa
C cdmkcupaHa C nnaBawa O6uwo
nuxsea nuxsea EeannxBenm

Tekywn akTMBM 105 6 058 6 163
Tekywm dMHaHCOBM aKkTMBM, HETHO OT obesLeHka 105 3977 4 082
TeKyL TbProBCKM 1 ApYrn B3eMaHus - 2037 2037
lMapuyHM cpeacTBa M NapuYHW EKBUBANEHTH - 44 44
TeKkywu nacusu 204 1 560 1764
TekyLwm dMHaHCOBM Nacusm 204 294 498
TeKyLm TbProBCKV 1 ApYrn 3a4bIDKEHVS KbM CBbp3aHu nvua - 11 11
TeKyLun TbProBCKM U ApYrn 3a4bIMKEHNsi KbM HECBbP3aHW nuua - 1255 1255
Texkywy puck (99) 4 498 4 399
0O6Lwo huHaHCOBM aKTUBU 105 6 058 6 163
0O6Lwo huHaHCOBM NacuBm 204 1 560 1764
O6ul0 n3naraHe Ha NUXBEH PUCK (99) 4 498 4399

BanyTteH puck

BanyTHuAT puck npoustuya oT konebaHmaTa B ueHaTa Ha (PUHAHCOB MHCTPYMEHT B 3aBUCUMOCT OT
NpoMeHNTE BbB BanyTHUTE KypcoBe. [pynaTa He e M3noXeHa Ha BanyTHU PUCKOBE, CBbP3aHu CbC
COEenKu OT npogaxbu nnm NOoKynku B YyXaecTpaHHa BanyTta. Hama HanvyHu oMHaHCOBW aKTUBM U
nacvBu B YyxaecTpaHHa BanyTa pasnuyHa oT eBpoTo.
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BanyTteH puck —TeKylua roguHa

B BGN B EURO B USD O6wo
TekywWn akTMBMU 4 011 797 - 4 808
Tekywu pHaHCOBM akTMBK 4 006 - - 4 006
TekyLin TbProBCKU 1 ApYrv B3eMaHus 1 777 - 778
MapvyHM cpefacTBa v NApUYHU EKBUBANEHTU 4 20 - 24
Tekywm nacusm 555 595 - 1150
Tekywn pnHaHCcoBM nacmeun 524 - - 524
TeKywu TbproBCkU 1 ApYrv 3agbiMKEeHUs KbM CBbpP3aHu nuua 1 - - 11
TekyLim TbProBCKM 1 APYrv 3aabIDKEHNSA 20 595 - 615
Tekywy puck 3 456 202 - 3 658
060 doMHaHCOBU aKTUBM 4011 797 - 4 808
O6Lwwo hMHaHCOBU NacuBU 555 595 - 1150
O6u0 u3naraHe Ha BanyTeH pUcCK 3 456 202 - 3 658
BanyteH puck —npeaxogHa rogvHa
B BGN B EURO B USD O6uwo

Tekywn akTMBMU 4 094 2 069 - 6 163
Tekywu prHaHCOBM aKTUBK 4082 - - 4 082
TekyLim TbProBCKU 1 ApYrv B3eMaHus 1 2036 - 2037
MapvyHM cpeacTBa U NapyUYHU EKBUBANEHTU 11 33 - 44
Tekywm nacusm 519 1245 - 1764
Tekywn pnHaHCcoBM nacmeun 498 - - 498
TeKkyLwu TbproBCkU 1 ApYrv 3agbiMKeHUs KbM CBbP3aHu nuua 11 - - 11
TeKyLim TbProBCKM 1 APYrv 3a4bIDKEHUSA 10 1245 - 1255
TekyLy puck 3 575 824 - 4 399
O6Lwwo hMHaHCOBU aKTUBU 4 094 2 069 - 6 163
O6Lwwo hMHaHCOBU NacuBu 519 1245 - 1764
O6LL0 u3naraHe Ha BanyTeH pUCK 3575 824 - 4 399

MasapeH puck

ﬂa3apeH PUCK € PUCKBLT, 4e cnpaBennmBata CTOMHOCT Ha 6'b£l,eLLI,VITe napmy4Hn notoun OT AafeH
MHCTPYMEHT LWe Bapupa nopagun npoMeHuTe B Ma3apHUTe LUEeHW. I'Ia3apHV|Te LeHn BKIo4BaT
4eTnpu Tuna puUcCK: NNXBeH, BanyTeH, CTOKOB U Apyr LEHOBU PUCK, KakKBO € U PUCKDBLT 3a UeHaTa Ha
cobcTBeHus kanutan. PMHaHCOBUTE MHCTPYMEHTM, KOMTO GuBaAT 3acerHatu OT MasapHUsSt pUCK,
BKNO4YBaT 3aeMun U npuenedYeHn cpenctea, Aeno3nTn, UHCTPYMEHTUM Ha pas3noryioXeHne 3a
npogax6a n gepmBaTtMBHN (OUHAHCOBU MHCTPYMEHTH.

KnumaTtnyeHn pPUCK

PbkoBOACTBOTO aHanuaupa geTanniHO BCUYKM PUCKOBE W TEHAEHUMU, CBbP3aHN C KIMMaTUYHUTE
NPOMEHN M BNUSHWETO Ha AenHocTTa Ha [pynaTta Bbpxy npobnemwuTte, CBbp3aHU C KnuMmaTa.
PbKoBOACTBOTO aHanuavpa AnbXHUUMTE Ha [pynata 3a ga ycTaHOBM Jann KNuMatudHute
BbNpocu, buxa NosiBNUANN OLEeHKaTa Ha oYakBaHUTe KpeauTHNU 3arybun. PbKoBOACTBOTO CbLLUO Taka
npepasrnega CbLEeCTBEHUTE MpPeLeHKM W HEeCUrypHOCTUTE MpU OUEHKUTe, HanpaBeHu Mpu
M3roTBAHETO Ha (PMHAHCOBUSA OTYET B CBeTNMHaTa Ha npobnemwuTte, cBbp3aHu C knumaTta. Creg
N3BbpPLUEHNS aHann3 PbKoBOACTBOTO HE YCTAHOBU CbLUECTBEHW PUCKOBE 38 EMUTEHTA, CBbP3aHu C
KnumaTta v cuuTa, Ye Te3n BbNPOCU HAMAT CbLLUECTBEHO BIIMSIHWE BbpXY (PMHAHCOBUTE OTYETU Ha
pynaTa.
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3.YnpaeneHue Ha kanumarna

KanutanbT BkntouBa cOBCTBEH kanwuTan, npuvHagnexaw, Ha cobcTBeHuuuTe Ha [pyxecTBoTO-
Marika.

OcHoBHaTa uen Ha ynpaBneHneTo Ha kanutana Ha pynaTta e ga ce rapaHTvpa, Ye T9 nogabpxka
cTabuneH KpeauTeH PernTUHr 1 NoAXOOSALM KanuTanoBn CbOTHOLIEHUS, 3a Aa nogabpxa busHeca
CV 1 Aa yBernmyM MakCMarsnHo CTOMHOCTTa 3a akUMoHepuTe.

pynaTta ynpaBnsiBa KanutanoBaTa Cu CTPYKTypa U NpaBu KOPEKUUnN B HESA C Ornea Ha NnpoMeHuTe B
WKOHOMMWYECKNTE YCIOBUSI.

Mpe3 nepunogute, npukntouBawy Ha 31 dekempun 2020 r. n 31 gekemepu 2021 r. HAMa NPOMEHN B
uenuTe, NonMTUKaTa unu npouecuTe 3a ynpasneHne Ha kanutana.

Mpynata HabniogaBa kanutana kKaTo U3NOn3Ba CbOTHOLUEHME Ha 3aANTbXKHANOCT /KoedUuumneHT
HeTeH AbMAr KbM cOBCTBEH KanuTan/, KoeTo NpeacTaBnsBa HEeTHUS AbAr, pasgeneH Ha obwms
kanuTtan. pynaTta BkMYBa B HETHWUS AbAr, NIMXBOHOCHUTE 3aeMu, 3aAbiHKEHUS MO NU3VMHIOBU
OOroBopu u pApyrute uMHaHCOBM NacuMBW, HamManeHu C NapuyHUTE CcpeactBa M NapuyHUTE
€KBMBaNeHTn, C U3KIMKYEHNE Ha NPEeYCTaHOBEHNTE LENHOCTM.

Bun 31.12.2021r. 31.12.2020r.

O6wWwo ALNros KanuTtan, T.4.: 524 498
QuHaHcosU rnacusu - Kpedumu u 0p. 3a0bIMKeHUSI KbM

mpemu nuya 524 498
HamaneH c: (24) (44)
napuyHuTe cpeacTBa M NapUiYHU €eKBUBANEHTH

HeTeH gbnroB kanuTan 500 454
O6wwo cobeTBeH kanuTan Ha pynaTta 3723 4 435
O6uwo kanutan 4 223 4 889
KoedmumeHT HeTeH obNr KbM COOCTBEH KanuTan 0,13 0,10

4. YcnoeHU akmueu u nacueu
C TloctaHoBneHne Ha TO Ha HAI — Codma Ne C200022-023-0000866/11.03.2020r. 3a HanaraHe Ha

npegBapuTenHu obesneynTenHn Mepkm Ha ocHoBaHue un. 121, an.1 ot JOMK Ha ,MHOPA XONOUHI™ AL
Ca HamnoXeHu 3anopu BbPXY HaNMWYHM 1 NOCTbNBALLM CYyMU NO GAHKOBU CMETKK, MO AEMNO3UTU, BIOXKEHN BELLN
B TpPe30pu, CyMu, NpegoCTaBeHN Ha JOBEPUTESHO yrpaBreHne, KakTo U Ha NpUTEXaBaHW OT OPYKECTBOTO
LeHHN KHuru. MocTaHOBNEHWETO € M3gafdeHo BbB Bpb3Kka C Bb3noXeHa peBuansi cbe 3anoBen Ne P-
22220220000639-020-001/03.02.2020r., obxBawa AaHbum no pega Ha 3KMO, 300C u ocurypoBku 3a
nepuoga 2014r.-2019r. CouLwaTa e npukniovmna ¢ Bns3b B cuna peBm3noHeH akT P-22220220000639-091-
001/14.12.2021r, ¢ KOWTO He ca ycTaHOBEHM MybnuyHuM 3aabrmkeHus. C locTaHOBNEHME 3a OTMsiHA Ha
HanoxeHn obesneyntenHn mepku C220022-024-0006059/23.02.2022r ca OTMeHeHM NpeaBapUTENHU
obe3neyveHns BbpXy HanMyHM U NOCTBbMNBALUM CYyMU NO OAaHKOBM CMETKW, OEMNO3UTU, KaKTO U BITIOXEHWN BELLN B
Tpe3opu, BKN.CbAbPXaHME Ha KaceTm U CyMK, KakTO W npenBapuTeniHi 00e3nevyMTeHn MepKU BbpPXy
NpUTEXaBaHU OT NMULLETO LIEHHU KHUTW.

5. Cb6umus cned Kpasi Ha om4yemHusi nNepuoo

B kpasa Ha m.®PeBpyapu 2022r. Pycns HanagHa YkpanHa B pe3ynTtaT, Ha KOeTO Ca Bb3MOXHM HeraTuBHU
nocneacTeus 3a MKoHomukaTta Ha EC n B 4acTHOCT Ha Bbnrapus. Bb3amoxHa e eHepriHa Kpusa u pbCT Ha
LleHUTe Ha ropvea 1 eHeprus, HegoCTUr Ha ONpeAeHn CToKKU, nHdnauus.Habnogasa ce 3acuneHa 6exaHcka
BbfHa OT YKpawHa, BKn. KbM bBbrrapusa. pynata HAMa MNpekn B3aMMOOTHOLUEHUSI C KOHTpareHTn oT
3acerHaTuTe CTpaHu, KakTo 1 akTMBm B Te3un cTpaHu. O4akBa ce yckopeHa nHdnaumnst n HSKOW orpaHuyeHus B
uHBectTuummTe. Kbm aartata Ha ogobpeHve Ha KoHconuaupaHus (UMHaHCOB OTYET He MOXe Ja ce Jaje
TOYHa oueHKa 3a edeKkT BbpXy MKOHOMUKaTa Ha Bbbnrapus n B YacTHOCT BbpXy [pynaTta, kato edektute
3aBUCAT OT NPOABLIMKUTENHOCTTA HA BOEHHUS KOH(PIUKT.
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He ca Hactbnunu apyru 3Haummu cbbuTus cnep Kpasi Ha OTYETHWS nepuos, KOMTO MoraT ga mumat
OTHOLLEHME KbM (PUHAHCOBOTO CbLCTOSIHME Ha [pynaTa M ga HanaraT OOMbMAHWUTENHU OMOBECTABaHUS B
KOHconuaupaHus uHaHCOB OTYeT Ha [pynaTa 3a nepuopaa, npukntoysawy Ha 31 aekemepu 2021r.

6. Bb3HazpaxdeHue 3a odum
CornacHo un. 30, an. 1 ot 3C [pyxeCTBOTO OMNOBeCTABa, Y€ Bb3HArpaxaeHusaTa 3a oguT Ha
MHOVBMAYaANHUTE U KOHCONMAMpaHu hnHaHCoBM oT4eTH Ha pynaTta 3a 2021r. ca B pa3mep Ha 13 xun.n..

V. dnHaHcoBU nokasaTenu

XWUIN.NB.
Tekywy MpeaxoneH
nepuvog nepvop N3meHeHne
Ne | lMNMokasaTtenu CronHocT | CTOnHOCT CTtouHocT %
1 | Hetekywwm aktnsm /obuyo/ 12 12 - 0%
2 | KpaTKoTpanHu akTMBM B T.u. 4 908 6 915 (2 007) -29%
3 | MatepuanHm 3anacu - 327 (327) -100%
KpaTkocpo4yHu B3eMaHusl, BKI. AaHbLM 33
4 | Bb3cTaHOBsIBaHE 878 2462 (1 584) -64%
5 | KpaTkoCpoyHM pMHAHCOBM aKTBM 4 006 4 082 (76) -2%
6 | MapwyHun cpeactea 24 44 (20) -45%
7 | Obuwa cyma Ha akTuBuTe 4 920 6 927 (2 007) -29%
8 | CobcTBeH kanutan 3a rpynaTa 3723 4 435 (712) -16%
9 | duHaHcoB pesyntat (712) 724 (1 436) -198%
10 | HeTekywimn nacusm - - - 0%
11 | Tekywm nacvem 1197 2492 (1 295) -52%
12 | Obwa cyma Ha nacvBuTe 1197 2492 (1 295) -52%
13 | Mpwuxoam o6uo 2708 7 525 (4 817) -64%
14 | Npuxoamn ot npogaxou 2676 7 406 (4 730) -64%
15 | Pasxogu obuyo, 6e3 gaHbum Bbpxy nevyanbarta (3420) (6 583) 3163 -48%
KoedumumeHTn
Tekywy, MNpeaxoneH
nepuoj nepuog Pasnuka
Ne | KoeduumeHTtn CronHoct | CTorHOCT CronHocT %
PeHTabunHocT:
1 | Ha cobctBeHus kanutan (0,191) 0,163 (0,35) -217%
2 | Ha aktueute (0,14) 0,105 (0,25) -238%
3 | Ha nacuBute (0,59) 0,291 (0,89) -305%
4 | Ha npuxogute OT npogaxou - 0,10 (0,10) -100%
EdrekTMBHOCT:
5 | Ha pasxogute (0,79) (1,14) 0,35 -31%
6 | Ha npuxoanTte (1,26) (0,87) (0,39) 44%
JInkBugHoOCT:
O6LWa NMKBNOHOCT 410 2,77 1,33 48%
Bbp3a nukBngHocT 410 2,64 1,46 55%
9 | HesabaBHa NMKBUAOHOCT 3,37 1,66 1,71 103%
10 | AGconoTHa NUKBUOHOCT 0,02 0,02 0,00 14%
PuHaHCOBa aBTOHOMHOCT:
11 | ®duHaHcoBa aBTOHOMHOCT 3,11 1,78 1,33 75%
12 | BagnwxHaAnoct 0,32 0,56 (0,24) -43%
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YBA’KAEMH AKIITHOHEPH,

Hacrosiumusar Konconuaupan nokiaag 3a JAGMHOCTTa € M3rOTBEH B CHOTBETCTBUE C
pasnopenoure Ha ['aBa ceqma OoT 3akoHA 3a CUETOBOJCTBOTO, M3WUCKBAHMSITA HA TBHProBCKHS
3aKOH, 3aKOHA 3a MyOJIMYHOTO NpeajaraHe Ha nmeHHu kHwka, Hapenda Ne 2 or 09.11.2021 1. 3a
II'bPBOHAYAIIHO M TTOCJICIBAIIO Pa3KpHUBaHe Ha MHMOPMAIUS MPU MyOJUYHO Tpeaiarane Ha IeHHU
KHIDKA U JIONyCKaHEe Ha [EHHU KHUXKA JI0 ThPTOBHS Ha peryivpan nazap 1 HanuonamHust Kogekc
3a KOPIIOPATUBHO ymnpaBiieHue. JJoKIaapT Chabpka KOMEHTAp U aHATU3 Ha (PMHAHCOBHUTE OTUYCTH
U Jpyra chbllecTBeHa HUH(GOpMalUs OTHOCHO (DMHAHCOBOTO CBHCTOSSHUE M PE3YJITATUTE OT
JIEMHOCTTa Ha IPYKECTBOTO U OTPa3siBa JOCTOBEPHO CHCTOSIHUETO U MEPCHEKTUBUTE 32 HETOBOTO
pa3BuTHE.

Cveem na oupexmopume na ,, Hugpa Xonounz” AJ1

I. OBIIA UTH®OPMAILIUSA 3A T'PYIIATA
1. Yopasienue
CeritacHo neiictBamus Teproscku 3akoH B benrapus, kem 31 nekemspu 2021 r., UH(Dpa

XONAMHI € aKUMOHEPHO JPY)KEeCTBO, C €THOCTeNeHHa (opma Ha ymnpaieHue - CbBeT Ha
nupekropute /CJI/, cbeTosI ce OT ClAeTHUTE WICHOBE:

1. Auron BacuneB boxkoB — M3neianutenen unel u [lpencenaren na CJI;

2. Tatsana Xpucrosa /lumutposa — wien Ha C/1;

3. EMunusa Kupunoa Cumeonosa — unen Ha C/I;
[TpencrasnsBai qpyxecTBoTo € AHTOH Bacunes boxkos.

[Ipe3 Tekymusa mnepuoJ HE € H3BbpPUIBAHA MPOMSHA B YOPABUTEIHUS OpraH Ha
JIPY>KECTBOTO.

2. JIuna, HaTOBapeHM ¢ 00110 yNpaBJieHue:

B npyxectBoTo € ch3naneH OnuTeH KOMHUTET, a cbriiacHO Pemenne Ha OO0 crOpaHue

Ha akuuoHepute ot 01.07.2021 r., B cworBercTBUe ¢ wi.107 oT 3akoHa 3a HE3aBUCHUMUS
¢bunancoB ogut, kpM 31.12.2021 r. OgUTHUS KOMUTET € B CHCTAB:

1. bopsina ['eoprueBa CniacoBa

2. UBanka MuxaitnoBa ['eopruesa

3.Bepxunus ['eopruena CiaBueBa

3. O0m mperJen

HpyxectBoTo-maiika ,,Mappa Xommuur” AJIl, tp. Codus /"Undpa Xonguur’/ e
JIPY’KECTBO OT XOJMHIOB THII, Ch3aieHO mpe3 anpui 2007 rof1., MbpBOHAYANHO MO GopmaTa Ha
JIPY’)KECTBO C OrpaHUYE€HA OTrOBOPHOCT C HammeHoBaHue ,,Hose HWuabctpu”. Ilpenxomno
HanMeHoBanne Ha “HHbpa Xonauar” AJl, ¢ KoeTo € BnucaHo B MyOTMYHUTE PETUCTPH, BOJACHHU
or Komucsata 3a d¢unancoB Hamgzop, Oe ., KenezombrHa WHppacTpykTypa — XOJIAMHTOBO
npyxectBo” AJl.
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B akryannus cu Bun ,,MlHppa XonauHr” u HEroBUTe IbLIEpHU ApyxectBa /I pynama/ c
OCHOBHMTE TBHPIOBCKU JpykecTBa € (opmupaHa B Kpasg Ha 2012 rox ., KaTo oOnepaTUBHUTE
capyxenus o 331/J133/1/ ca ce3manenu npes 2017-2018 r.

»Hppa Xomauar” AJl koHcomuaupa GUHAHCOBUTE OTUYETH Ha CIICTHUTE JPYKECTBA:

WNudpa bunguar EOO/] JbiepHo a-Bo Ha Mudpa Xonguar AJ]
Nudpa Munepanc EOO/] Jwmepuo a-so Ha Uudpa buinuar EOOJ]
HNudpa Umotun EOOJ] JbiiepHo a-Bo Ha Mudpa buguar EOO
Nudpa Peitmyeiic EOO]] Jwmepuo a-so Ha Uudpa buinuar EOOJ]
Wudpa Ceitd Poync EOO/] Jbmepno a-so Ha Mudpa bunauar EOO/]
Wudpa Axtus EOO/] Jbmepno a-so Ha Mudpa bunauar EOO/]
Nudpa Arya Exo EOO/] Jwmepno n-so Ha Mudpa bunguar EOOJ]
Burex ctpoit EOO/] Jbmepno a-so Ha Mudpa Xonaunar AJl
Infra Germany GMBH Jwmepuo a-so Ha Undpa Axktus EOO/]

L»AHbpa XonauHar” He KOHCOJIMAWUpa JEHHOCTTAa Ha €IHO CBOE JBIICPHO JPYKECTBO, a
UMEHHO:

o ,JlokomotuBeH u BaroneH 3aBoj’ EAJI, rp. Pyce, /00BeHO B HECHCTOSTEITHOCT/, Ha
ocunoBanue Pemenne Ne 108 ot 13.06.2013 . mo Tepr. nemo Ne 335/2011 na OkpbkeH b — TP.
Pyce - 100 % cob6crBenoct Ha ,,Madppa Xomauar”.

CerinacHo THproBckus 3aKOH B MPOU3BOACTBOTO MO HECHCTOSTENHOCT, CEN pPelleHue 3a
00siBSIBAaHE B HECHCTOSTEIHOCT, IPYKECTBOTO MpEKpaTsBa JACHHOCTTA CH, TMPEKpaTsBar ce
MPABOMOINKATA Ha OPTaHUTE Ha JUThKHUKA — FOPUIMYECKO JUIE U Ce 3aro4Ba ocpedpsiBaHe Ha
MMYIIECTBOTO BKJIIOYEHO B MacaTa Ha HECBHCTOSTETHOCTTA, KaTo TO, HAa IMOCIEIBAIl eTam, Ce
pasmpeens Mexay kpeauropure. KakTo u mpeBu Ha BCCOOXBATHUTE IMPABOMOIIIHSI Ha ChJIa O
KOHTPOJI M TPSKO peryirpaHe Ha Ta3Hu JEWHOCT, ChOOpPa3HO KOUTO (PAaKTHUECKU W IOPUINYECKU
OCHOBHAaTa JEWHOCT TO YIpPaBIEHHETO Ha HWMYIIECTBOTO Ha JpPYKECTBOTO, CBBp3aHa C
ocpeOpsiBaHEe M pa3mpezelieHHe Ha Macara Ha HECHCTOATEIHOCT C€ M3BBPIIBA OT CHHIUKA C
W3PUYHO pa3pelieHne Ha chaa, hakTruuecku u ropunudecku ,,MHppa Xomaunr” AJ] e 3aryOumno
KOHTPOJI BbPXY TOBa MPEANPHUSITHE.

XOJIUHTBT KOHIICHTPUPA JCHHOCTTA CH B CIICTHUTE OCHOBHH HAIPABJICHHUS

e [IbpTHA UHPpacTpyKTYypa;

e BuK mpexu u cucteMu 3a yrpaBieHHE Ha OTIAbIIUTE

e CTpOHWTEICTBO, CAHMPAHE M MOJICPHU3AINS Ha CTPATU U ChOPBKCHHS
e [lapkoBU IPOCTPaHCTBA U 30HU 32 CIIOPT U OTAUX

JleiiHocTTa Ha JpyKecTBaTa oT XOJAUHIa, CBbP3aHa C IbTHATA HHPPACTPYKTYpPa, BKIIOUBA:
CTPOUTEIICTBO, peXaOdMIUTalUsl U MOAIPHKKAa HA aBTOMAarucTpaliy, MbTUIIA OT pernyOIuKaHcKaTa
U OOUIMHCKUTE MBTHU MPEXKU, MOCTOBU CHOPBKEHHUS U TYHEH; U3TPaKIaHe, PEKOHCTPYKIUSI U

HNOJ/IPHKKAa Ha TPajCKM KOMYHUKAIlMM M TOpuiexam@ara UM HH(PpacTpyKTypa; H3rpaxiaaHe,
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PEMOHT U IOAJAPBKKA HA JKEJIE30II'bTHU JIMHUM, TYHEIIM U MOCTOBE; IIPOCKTUPAHE, U3IPAKIAHE U
NOJIPHKKA HA CUCTEMH 32 aHaJIM3, OPTraHU3alus U 0€301MacHOCT Ha JABMKEHHETO.

BbB BTOPOTO OCHOBHO HAIIPABIICHUE CE€ BKJIKYBAT ACHHOCTH, CBBP3aHU C IPOCKTHPAHE U
W3IrPAKIAHE Ha HOBM UM PEKOHCTPYKLHMS Ha CHIIECTBYBAIM BOJOIPOBOAHHM M KAHAIU3ALUOHHU
MpPEXH, IIPEUYUCTBATECIIHA CTAHLMHU 3a NUTEHHU BOAM M CTAaHUMU 3a IPEUYUCTBAHE HA OTIIAJHU
BOJIM; TPOCKTHPAHE M H3TPAXKAaHE HAa HWHCTAIAUU 32 TPETUpaHEe Ha OWUTOBH OTMAIBLY;
W3TPAKIAHE HA Ta30pa3lPEHOCHU MPEXHU U ra30IIPOBOJIHU OTKJIOHEHHUS.

JleliHocTUTE, CBpB3aHU CHC CTPOUTEIICTBOTO HA CIrpajd M ChOPBXKEHUSA, OOXBaIaT
U3rpKIaHe HA OJKWIMIIHU, OOIIECTBEHW W NPOMUIUIEHH CIrpaju; PEMOHT, CaHUpPaHE U
MOJICpHU3AIUS U BHEPSBAaHE HA MEPKH 33 CHEPruifHa e)EeKTHBHOCT B KWIJIMIIHU, OOIIECTBEHH U
IOPOMMIIUIEHU CIpajd; KOHCEepBalUs M pecTaBpaldsi Ha KyJITYpHO-UCTOPUYECKH OOEKTH;
U3TPAKIAHE U PEKOHCTPYKLIMS HA YJIUYHO U MIAPKOBO OCBETJICHHUE.

[Tocnennara ot ocHOBHUTE chepu Ha NEWHOCT Ha XOJAWMHTA BKJIIOYBA M3ITBIHEHUETO HA
IPOCKTH, CBBpP3aHU C TOAOOpSBAaHE W Pa3BUTHE HA YCIOBHSTA 3a TYPU3BM, CIOPT U OTAMX:
M3IPAKIAHE HA JIETCKU IUIOIAJKH, CIIOPTHU 3aJIM, UTPHUILA U ChOPBKEHUS, U3IPaXAaHEe HA HOBU
U O6J1aroycTposiBaHE Ha ChILECTBYBAIIM IPAJCKU NApKOBU MPOCTPAHCTBA; Bb3CTAHOBSHE U PEMOHT
Ha TYpUCTHYECKAa MHPPACTPYKTypa B MPUPOAHU MapKOBE — OOHOBSIBAHE Ha ajeu, MapUIpyTH,
€KOITbTEKH M MECTA 3a OTJUX.

KbM nHemHa gara qeifHocTTa Ha IpykecTBaTa oT I'pynara Ha XO0JIJMHTa € CUIIHO HaMaJIeHa
Y OIpaHUYEHA, TIOPaJH Ch3AINTE CE€ NKOHOMUYECKH 3aTPyIHEHUs, KakTo B bearapus taka u 1o
CBeTa, IPEeIU3BUKAaHU OT cBeTOBHATa nanjaemus ot Kosup 19, kpuzara mexxay Pycus u Ykpaiina,

npepacHalla ¥ 10 BOGHEH KOH(QIMKT MEXy JBETE IbPKaBHU.

II. TIPETJIEJ] HA PA3BUTHETO M PE3YJTATHUTE OT JEMHOCTTA HA
JAPYXECTBOTO IIPE3 2021 r.

1. UudopMmanus 3a Ba)KHU CbOMTHSA, HACTBHIWIM npe3 2021 r.

ChriiacHO NpPHIOKMMOTO 3aKoHoaareacrBo, ,HWHppa Xonamur” AJl paskpusa
uHpopManms 3a BaxkHU cbOnTHA npea Komucusra 3a guHancoB HaA30p /4pe3 cucTeMara e-
Register/, O0mecTBeHOCTTa /4Upe3 OlOJIeTHHA HA Www.investor.bg, kakTo M Ha caiiTa Ha
apyxectBoro — www.infraholding.bg/ u ,,bbiarapcka ®@onnoBa bopca — Codus” A/l /upe3s
cucremara extri/.
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25.11.2021 rop.
[Ty6nmkyBan e MexxanHeH KoHcomuaupan (puHaHCOB oTdeT 3a Tpero Tpumeceune Ha 2021 r.

28.10.2021 roa.
[TybnukyBan € MexIMHEH HHIWBHAYalIeH GUHAHCOB OTUeT 3a TpeTo TpuMeceune Ha 2021 T.

30.08.2021 roga.
[Ty6imkyBan e MexxanHeH KOHCOMuaupan (PMHAHCOB OTYeT 3a Bropo Tpumeceune Ha 2021 T.

28.07.2021 ropa.
[Ty6imkyBaH e MexxauHeH HHIUBUaAyalieH puHaHcoB otyet 3a Bropo Tpumeceune Ha 2021 T.

06.07.2021 rop.

[Ty6nukyBaH e mpoTokod oT PemoBHo romumuo oOmo cwOpanue Ha akuuoHepute (['OCA),
nposeneHoro Ha 01.07.2021 r. B rp. Codust 1612, paiion ,,Kpacuo ceno”, 6yn. “ILlap Bopuc 1117,
No 126 ot 14.00 yaca.

02.07.2021 rop.

VYBaxkaemu Jlamu u I'ocrioga, B usmbnnenue Ha un. 100m ot 3IIMHK u wi. 27 u un. 28 ot
Hapenba Ne 2 3a mpocnekTure npu MyOIMYHOTO HpeasiaraHe MU JOIMYyCKaHe IO ThProBUs Ha
peryiaupan nasap Ha HEHHHM KHIKA U Pa3KpUBaHETO Ha WH(GOpMANHS OT MyOJIMYHNUTE IPYKECTBA U
JpYruTe €EMUTEHTU Ha LIeHHHM KHuXka, ,, MTHOPA XOJIJUHI™ AJl, EUK 175443402, yBenomsBa
CBOMTE aKIIMOHEPH M BCUYKM 3aMHTEPECOBAHU JHIla, Ye Ha nposeneHoro Ha 01.07.2021 r. B rp.
Codus 1612, paiion ,,Kpacuo ceno”, 6yn. “Llap bopuc II”, Ne 126 ot 14.00 waca, Penono
roauniHo o6mo cropanue Ha akuuonepute (I'OCA), Osixa B3eTu ciennure pemenus: 1. [lpuema
Hexonconuaupanus OoKiIaz 3a JEHHOCTTA M YNPaBICHUETO Ha ApykecTBoTo npe3 2020 rox. 2.
[Tpuema Konconmunupanus DOKjIaa 3a JNEWHOCTTA M YIPaBIEHUETO Ha JpyxKecTBOTO mpe3 2020
ron. 3. Ilpuema Jloknana Ha perucTpupaHus OJUTOP 3a M3BBpIICHATa MpoBepka Ha ['ogumiHug
¢uHaHcOoB oTueT Ha ApyxkectBoTo 3a 2020 r. 4. Ilpuema I'oguminusg (UHAHCOB OTYET Ha
apyxecrsoto 3a 2020 r. 5. Ilpuema Jloknana Ha perucTpupaHusi OJUTOpP 3a H3BbpLICHATA
npoBepka Ha KoHconuaupanus roauiieH pUHaHCOB OTYeT Ha ApyxkecTBoTO 3a 2020 r. 6. [Tpuema
lNopnmuausa Konconmunupan ¢guuaHcoB oTueT Ha ApyxkecTtBoTo 3a 2020 r. 7. Ilpuema oruera Ha
OnuTtHusa KOMHTET 3a jaeitHoctTa My ipe3 2020 r. 8. [Ipuema [{oknana va ChBeTa Ha JUPEKTOPUTE
OTHOCHO IPWJIaraHETO Ha TOJUTHKATa 3a ONPEIENIIHE Ha Bb3HArpakJICHUATAa HAa WICHOBETE Ha
CbBeTa Ha TUPEKTOPUTE Ha IpykecTBOTO 3a otueTHara 2020 r. 9. [Ipuema otuera Ha lupexropa
3a BpB3KHM ¢ MHBecTuTopute mo wi. 116r, an. 4 3IIIILK. 10. [Ipuema dunancoBus pesyarar Ha
JIPY>KECTBOTO, KONTO 3a oruetHata 2020 r., e 3aryba B pa3mep Ha 88 989,70 nB. (ocemmecer u
O0CeM XWISJM JEBETCTOTHH ocemjaeceT U JeBeT jieBa U 70 cT.), koaTo na ObjJe NpeHeceHa B
CJIeIBAIIMTE TE€T JaHbYHU TOJIWHU, ChIIIACHO Tprioxkumute pasnopendu Ha 3KIIO. 11. U36upa
Ccrenuanu3upano omutopcko npemnpustue ,,bBH OJUT” EOOJ, upes Boxwumap Hopnamos
Haues, npurtexasamr qumimoma Ne 0788 or UJAEC, na npoBepu u 3aBepu (UHAHCOBUTE OTUETH HA
npyxectBoTo 3a 2021r. 12. OcBob0X)AaBa OT JTHKHOCT, WieHOBeTe Ha OUTHUS KOMUTET, KAKTO
cinensa: - Jlugus bopucnaBoBa Maprtunosa, EI'H 6406133834, - Enu Cnacosa Illonosa, EI'H
7604126537; 13. N36upa 3a HOoBU wieHoBe Ha OautHus komuteT Ha “MTHOPA XOJIIUHI™ A/,
KakTo cnensa: - bopsna ['eoprueBa CnacoBa, EI'H 8205286455; - HMBanka Muxaiinosa
I'eopruesa, EI'H 6004217037; 14. OcBoboxaaBa OT OTTOBOPHOCT 3a jAeiHocTTa M 1pe3 2020 T.
yieHoBeTe Ha CbBeTa Ha IUPEKTOPUTE, CHOTBETHO KOHTPOJIUPAIN U YIPABISBAIU APYKECTBOTO
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npe3 2020 r. Ha mpoBeneHoto PemoBHOTO roaumiHO 0OmI0 chOpaHHWE Ha aKIMOHEPHUTE Ha
HAHOPA XOJIIAUHI™ AJl, 6sixa npeacraBenu 31 330 594 Op. (TpuumeceT W €IuH MUIMOHA
TPUCTA U TPUECET XUJISAN METCTOTHUH JIEBETAECET U YSTUPH ) IOMMEHHH aKIMK OT o010 58 362
963 (meTaecetr U 0ceM MUJIMOHA TPUCTA MIECTASCET U JIBE XUJISAIU JEBETCTOTUH HIECTACCET U TPH)
NOMMEHHU akuuu win 53,68 % (mermeceT W TPU LSUI0O U LIECTAECET U OCeM IMPOILIEHTa) OT
KanuTajia Ha JpyxecTBOTO. B u3mbnanenue Ha uin. 116, an. 11 ot 3IIILK, Bu yBenomsaBame, ue
Ha cbcrosioTo ce Ha 01.07.2021 r. PepoBHO romummHO o0mI0 chOpaHWe Ha aKIMOHEPUTE Ha
HAHOPA XOJIAWUHI™ AJl, npuchcrBaxa 1 ¢u3NdecKo JIMIle aKIMOHEP JTUYHO U 2 IOPUIAUYECKU
JUIa, TPEACTaBISIBaHU OT 3aKOHHHUTE MM IPEJCTaBUTEIH, KOETO € OTpPa3eHO B CIUCHhKA Ha
aKIroHepure, HepasjaenHa yact ot [Iporokona ot npoBeaeHoro 'OCA. Ha nposenenoro 'OCA
HE € B3€TO pEIICHUE 3a pasNpeelsiHe Ha IMBUJICHT, Thi KaTo € I1acyBaHo 3aryda B pazMep Ha 88
989,70 nB. (OceMIECET U OCEM XHJISIA JICBETCTOTHH OCEMJECET U JieBeT JjieBa U 70 CT.), KOATO J1a
ObJic IpeHECeHa B CIICBAIIMTE IET JaHbYHU TOJWHH, CHIJIACHO MPUIOKUMHUTE pa3nopea0u Ha
3KIIO.

31.05.2021 roa.
HSAHOPA XOJIIMHI™ AJl, nybnukyBa Ilokanata u MaTepuanuTe 3a MPOBEXKIAHETO Ha
penoBHOTO ["'0HMIIHO 0010 CHOpaHKE HA AKITUOHEPHTE.

28.05.2021 roga.
[Ty6nmkyBaH e MexxauHeH KoHcomuaupan (uHaHcoB oT4ueT 3a [IspBo Tpumeceune Ha 2021 T.

29.04.2021 rop.
[TyOnukyBaH e ['oguiien koHconuaupaH puHaHCcoB oTyeT 3a 2020 r.

28.04.2021 roga.
[Ty6nukyBan e MexauHeH uHAMBUAYaleH puHaHCOB oT4eT 3a [IbpBo Tpumeceune Ha 2021 T.

31.03.2021 roa.
[Ty0nukyBan e ['ogumien nnauBuayaieH ¢puHancos otdet 3a 2020 r.

26.02.2021 roga.
[Ty6nukyBaH e MexIuHeH KOHCOMUAupaH GuHAHCOB oTueT 3a YeTBbpTO TpuMeceuune Ha 2020 r.

28.01.2021 roa.
[TyGnukyBaH e MexIvHeH nHANBUAYalleH (UHAHCOB OTYET 3a YeTBbpTO TpuMeceune Ha 2020 r.

2. Bausinue HA BajKHUTE CHLOMTHS 3a I'pynara, HACTBIWJIM _IIpe3 OTYETHHA NEPHOI KBbM

31.12.2021 r. BLPXYV pe3VJTATHTE B KOHCOJUAUPAHNSA (DUHAHCOB OTYET

Ot kpas Ha 2019 rogmHa B CBETOBEH Maimiad ce pa3BUBa €MHUAEMHS OT HOBA KOPOHABHUPYCHA
6osecT, MbpBOHAYAIHO Bb3HMKHAMAa B Kutail u noBena 1o 60kupaHe Ha UKOHOMHUYECKHUS KHBOT
n nocraBkute ot Kwurail B Havyanoro Ha 2020 r. Ilopamu TeHAaeHUMATAa HAa yBEJIMYaBaHE Ha
cllydyauTe Ha 3apa3eHu U O00yiHH, B Hayanoto Ha Mecer MapT 2020 roguna C30 00sBu oduinanHo
pasnpocTtpanerreTo Ha Bupyca SARS-CoV-2 u nmpuunasiBanoTo ot Hero 3abomsiBane COVID-19
3a mangemus. Ha 13 mapt 2020 r. Hapognoto cwOpanue Ha PemybOnuka Bwarapus o6sBu
U3BBHPEJHO TMOJIOKEHHE B CTpaHaTa 3apaid KOpoHaBHpyca U OsfXa BBBEIECHU 3aCHIICHU
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IPOTUBOEIMJIEMUYHU MEPKU U OrpaHUYEHUs. MI3BBHPEIHOTO MOJIOKEHUE NMPOIBIIKU 10 13 Mait
2020r. BenencTBue m3MeHeHUE Ha OBJITAPCKOTO 3aKOHOMATENCTBO Tpe3 maid 2020 r., 6e mameHa
Bb3MOKHOCT HAa MHUHHCTBpPAa Ha 3/paBeola3BaHETO, Cjel CbOTBETHaTa CaHKUUS Ha
NpaBUTENICTBOTO HAa bbarapus, ga o0sBsiBa M3BBbHpEAHA enuaeMudHa oocranoBka. Ot 14 maii e
0o0siBeHa W3BBHpEIHA enuaeMuyHa oOcraHoBka 10 14 rorm 2020 T., yabhKeHa B IOCIEACTBHE
HAKOJIKO IIbTH 10 31.03.2022r

[TannemusiTa 1 00SABEHOTO B Ta3u Bpb3Ka M3BBHPEAHO IOJOXKEHHWE B CTpaHaTa IpeJu3BUKaXa
YYBCTBUTEIHO HAaMaJsiBaHE HAa HWKOHOMMYECKAaTa aKTHMBHOCT M IIOpOJMXa 3HAYUTENIHA
HECUTYPHOCT U HEHU3BECTHOCT 3a ObJEIIMTEe MaKpoMKOHOMHYeckH mporecu. OOsiBeHaTa B
NOCJIECTBIE M3BBHPEIHA eNueMHYHa OOCTaHOBKA peAylHpa 4acT OT MEpPKUTE, KOMTO Osixa
BBbBE/ICHU 10 BpeMe Ha M3BBHPEIHOTO IOJOXKEHHE, HO BBIIPEKH TOBA aKTyaJHUTE MEPKH ChIIO
OKa3BaT BIUSHUE BbPXY HKOHOMUYECKATa aKTUBHOCT B CTpaHaTa.

ITpe3 moutn nsnara 2020 roauHa B pasiMYHMU Jbp)KaBU IO CBETa 0sXa BBBEXKIAHU PA3IUYHU
OTPaHUYUTEIHA MEPKH, BKIIOYUTEIHO HSIKOU OIPaHUYEHUS B I'bTYBAHUS U TPAHCIIOPT, IIOCTABSHE
Ha OT/AEJIHM XOpa, KakTO M Ha IIeJId HAceJIeHW MecTa M pailloHM IOJ MbJIHA WIM YacTUYHA
KapaHTHHA, KaTo EBpomna € eiuH OT Hali-3acerHaTuTe OT NaHAEMUATa KOHTUHEHTU KaTo LSUIO.
Te3u orpaHuueHus ce OTpa3uxa Ha JOCTABKUTE U JOBEJOXA 10 MKOHOMUYECKH 3aTpyIHEHUS 32
CTOIAHCKUTE CYOEKTH M 3a0aBsHE Ha MKOHOMMYECKOTO pa3BuTHE B EBpoma u apyru yactu Ha
cseta. OrpoMeH Opoii xopa 3aryouxa paboTHHUTE ce MecTa, KakTo B PenyOsnka bearapus, taka u
B EBpona u B nienus CBAT.

Jo kpast Ha 2020 roauHa peanHo He Oellle Bb3CTaHOBEH HOPMAJIHUSI MKOHOMUYECKH JKUBOT, KaKTO
B CTpaHaTa, Taka W B 4yxkOuHa. [IpaBurencrBoro Ha PenyOmmka Beiarapus BbBene pazinuHU
MKOHOMMYECKHU U COLIMATIHU MEPKH, YHATO 1IEJI € 1A MMOAIIOMOTHAT, I0PY U YaCTUYHO, 3aCETHATUTE
oTpaciyd U OW3HECH B pe3yiTaT Ha MaHJEMUATA, U3BBHPEIHUTE MOJIO)KEHUS U OrPaHUYECHMSITA,
BBbBE/ICHU B CTpaHaTa M B uykOMHa. bemie mpuer crenuaineH 3aKOH BbB BPb3Ka C BBBEIACHOTO
U3BBHPEJHO TOJIOKEHUE, KaKTO U Os1Xa HAIpaBeHW NMPOMEHU U JOMBIHEHUS] B JAPYTH 3aKOHHU.
Pa3znuunu cpokoBe, BKI. M JaHbuHH, Osixa yabkeHu npe3 2020 u 2021 ronuna. beme naneno
paspelieHrne Ha ThPrOBCKUTE OAHKH Ja JIOTOBOPAT C KJIMEHTUTE CH TPATHUCHHU NEPUOIU U JIp.
pa3cpouBaHMs MO OTHyCHaTHTe OaHKOBU KpeauTH. OmoOpuxa ce W ce OCUTypuXa pa3InyHU
¢unancupanus no nporpamu ot EC u ot nppxkanus OroxeT Ha PenyOnuka bearapust.

ITpe3 rogunara 3amo4yHa pa3paboTBaHeTO U TecTBaHe Ha BakcuHHU cperty COVID-19, kato ToBa ce
CIIy4Ballle B HSKOJIKO JbpyKaBH C pa3IMYHU TEMIIOBE U yCIIEXH MpHU u3nuraHusaTa. B kpas Ha 2020
roJuHa, KakTo M B Hadanoro Ha 2021 roxnmHa, Bb3 OCHOBAa Ha IIOJIO)KUTEIHU OLEHKU OT
EBpomnelickara areHuus no jexkapcrsara, EBponelickara komucusa kbM EC e gana pasperieHue 3a
ynotpeba Ha Tepuropusara Ha EC Ha Hsikonko BakcuHu cperry COVID-19. Bakcunarusita
3anoyHa enqHoBpeMeHHO B nenus EC Ha 27 nexemBpu 2020 r. OuakBaHusATa ca IpU BaKCUHUPaHE
Ha J0CTaThb4yHO Ha Opoi >kxurtenn Ha EC u B cBeroBeH Mmamiad Karo IO, J1a C€ Hamallu
3HAUYUTEITHO Pa3NPOCTPAHEHUETO HAa BUpYyca U choTBeTHO Ha Oonectta COVID-19. Bakcunanusra
B bpirapus Bce olie € Ha HE3a0BOJIUTEITHU HUBA.

B 3aBHCHMOCT OT NpOABIKUTETHOCTTAa Ha NPEINPHUETUTE OrpaHWYeHHs, e(EeKTHUBHOCTTa Ha
BAaKCMHUTE U BBH30OHOBSBAaHE HAa HOPMAJIHMA WKOHOMHYECKH XKHBOT, edekrute Ouxa Owin
pa3nuuHu B ObaemuTe neictBus Ha [pyxectBoro. [Ipu mo-apiarocpounu orpaHuyeHust ToBa ou
JIOBEJIO 10 TpalHO BIIOIIABaHE HAa MKOHOMHYECKHUTE IOKa3aTeau U Ou pedrexkTtupayio BbPXY
BCHUYKH MKOHOMHYECKU CYOEKTH, BKJI. MOXeE Jia MOBJIMsE BbPXY ChOMpaeMOCTTa U peaan3alusara
Ha B3eMaHuATa Ha J[py*’ecTBOTO.

ITpe3 2020r. u 2021r., IpyXecTBOTO HE € MOIy4aBajao (GUHAHCUPAHUS U MOMOLIHM OT IbpKaBaTa
BBB Bpb3Ka ¢ nanaemusara or COVID-19.
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Ha 24.02.2022r. Pycus nanajgHa VYkpailHa B pe3ysiTaT, Ha KOETO Ca BB3MOXHU HEraTHBHHU
nocneAcTBUs 3a ukoHomukara Ha EC u B yactHocT Ha bearapus. Bp3amoskHa € eHepruiina kpusa u
PBCT Ha LIEHUTE HA TOpUBA U eHeprus. J[pyKecTBOTO HsMa NPEKU MKOHOMUYECKH OTHOIIEHUS C
JpY’KeCTBa OT 3acerHarute crpanu. KeM narara Ha onoOpeHne Ha pUHAHCOBUS OTYET HE MOXKE Ja
ce Jajle TOYHa OlEeHKa 3a e(peKTH BbpXY HMKOHOMHKATa Ha bbiarapus m B 4YacTHOCT BBPXY
JPYKECTBOTO.

C Ilocranosnenue Ha T/l Ha HAIT — Codust Ne C200022-023-0000866/11.03.2020r. 3a Hanarane
Ha TpeIBapUTEIHU 00e3MeunuTeIHd Mepku Ha ocHoBanue wi. 121, an.1 ot JOIIK na ,,UHOPA
XOJIAWHI™ A/l ca HaJIOXEHU 3aMOpy BbPXY HAJTUYHH M MOCTHIIBAIN CYMHU 1O OAHKOBU CMETKH,
MO JICTIO3UTH, BJIOXKEHU BEIIM B TPE30pH, CyMH, MPEAOCTABEHU HA JOBEPUTEIHO YIPaBICHUE,
KaKTO U Ha MPUTEKaBaHU OT APYKECTBOTO LIEHHUW KHHUTU. [locTaHOBIEHHMETO € H3Ja/leHO BBB
Bpb3Ka C BB3NOXKEHa peBusus cbc 3amoBen Ne P-22220220000639-020-001/03.02.2020 r.,
ob6xBama nmanbuu no peaa Ha 3KIIO, 3/1/1C u ocurypoBku 3a nepuoaa 2014r.-2019  r. Cpuiara
€ TPUKIIYMIA KbM JaraTa Ha OJ0OpeHHE Ha WHAMBHIYATHUS (PUHAHCOB OTYET 3a YETBBPTO
Tpumeceune Ha 2021r c Bie3Han B cwia peBU3MOHEeH akT P-22220220000639-091-
001/14.12.2021r, ¢ koiTO HEe ca ycraHOBeHHW NyOnmuHM 3anbipkeHus. C IlocraHoBnenue 3a
OTMsIHA Ha HajokeHu oOe3neuntenHu mepku C220022-024-0006059/23.02.2022r ca oTMEHEHH
npeIBapuUTeHU O00€3MeUYeHUs BbPXY HAIUYHU M TOCTHIBAIIM CyMH IO OAHKOBH CMETKH,
JEMO3UTH, KaKTO M BJIOXKEHHW BEIIM B TPE30pH, BKIL.CHIBP)KAHWE HAa KACETH U CYMH, KaKTO H
IpeBapUTEeHU 00€3MEYNTEHN MEPKU BbpPXY NMPUTEXKABAHU OT JIMLETO [IEHHU KHUTH.

K®M natara Ha ogoOpeHHe Ha KOHCOJIMIUPAHUS OTUET HE MOJKE Jla ce J1ajJe TOYHA MPOrHO3a Kak
nangemusra ,,COVID — 19 u BoenHus koHGIUKT Mexny Pycus m YkpailHa oT HayaloTo Ha
2022r. me ce oTpazsr Ha ObAemuTe (MHAHCOBH PE3yNITAaTH U MPUTEKAaBaHUTE aKTUBHU Ha ,,IH(ppa
Xonauur A/l u rpynara. I'pynaTa HAMa NpeKkd HHBECTULINHU, aKTUBH U OM3HEC OTHOILEHUS BbB U
ChC 3aCerHaTHTE CTPaHU BBHB BOCHHMs KOHQUIMKT. OyakBaHMsATAa HAa TO3M €Tall ca 3a yCKOpeHa
uHpIanus.

3.0nucanne HA OCHOBHHTE PHCKOBE M _HECHI'YPHOCTH, Ipel KOHUTO e m3npaBeHa I'pymara
npe3 u3MHHaJIATa GUMHAHCOBA rOAMHA:

L2AHppa Xomauur” A/l e u310)KeHO Ha chenu(UUHH PUCKOBE, CBBP3aHU C OMMCAHUTE IIO-
00CTOATENICTBA, @ UMEHHO HECUT'YPHOCT OTHOCHO OBbJeIaTa Cu AeHHOCT, ((MHAHCOBU PE3yJITaTH U
NPUTEKaBaHU AKTHUBH.

»AHPpa Xommuar” AJl e u310KeHO M Ha OOIIMTE PUCKOBE, OTHACSIIIN CE JI0 BCHYKUA CTOTIAHCKU
CyOeKTH, 3aeTU B CEKTOpa Ha HHAPACTPYKTYPHOTO CTPOUTEIICTBO:

»AHppa Xonauar” AJl u I'pynaTta ca u3inokeHU Ha OOIIUTE PUCKOBE, OTHACAILIU C€ JO BCHUUYKU
CTONAHCKH CYOEKTH, 3a€TH B CEKTOpa Ha HHPPACTPYKTYPHOTO CTPOUTEIICTBO:
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e JlpyxecTBOTO paboTH Ha OBATAPCKUS Ma3ap Ha MHBTHOCTPOUTEIIHHU YCIIYTH, KBAETO 00EMBT
Ha IOPBUKUTE € B IPsAKA 3aBUCHUMOCT OT JbpXaBHHUsA OrJKeT, Oro/pkeTa Ha OOIIMHUTE U
MEXyHApOJHUTE IpOrpaMu 3a (UHaHCUpaHe Ha NMpoeKkTH. Ha ToBa OCHOBaHHME BbB3JIOKEHATa
paboTa TOYTH M3IUIO 3aBUCH OT pPEUICHWATA HAa KOMIIETEHTHHUTE OpraHu 3a HaOupaHe Ha
(¢uHaHCUpaHe U ITycKaHe Ha MpoeKTH. OT KIII0U0BO 3HaYEHHE € U HaBPEMEHHOTO pa3IlIalllaHe Ha
B€Y€ U3BBPILICHU PabOTH.

e HempexkbcHaTo pacTe KOHKYpEHIMSATa OT CTpaHa Ha 3amagHu (UPMH, KOUTO HUMaT
3HAYUTENHO 110 — 100pa pecypcHa 00€31eYeHOCT OT ObITrapCKUTE.

4.I/IH(1)ODM3HPIH 3a CKJIIOYEHH TO0JEMH CACJIKH MEKAY CBBP3aAHHM JIMIA IIPE3 OTYCTHUSA

nepuoa KoM 31 nexkemBpu 2021 r.

Cebpzanu nuua Ha ['pymnara ,,iudpa Xonauar” A/l ca OCHOBHUTE aKIIMOHEPU M CBBP3aHU C TSIX
Ipy’KeCTBa, KIIFOYOBHs PHKOBOJICH IIEPCOHAI.

3a roauHara, 3aBbpuiBama Ha 31 nexkemBpu 2021 r. I'pynara He OTUMTa COEIKUA U PAa3dyeTH ChC
CBBbp3aHU JIMIIA, OCBEH 3abJ/DKEHUA 3a Tapaniuu 1o wi.240 ot T3 KbM KIIOUYOBHS PHKOBOJCH
MIepPCOHAJI, KaKTO CJIe/Ba:

Bun 31.12.2021 r. 31.12.2020 r.
3abIDKEHUs OT YABPIKAHU TapaHIMK OT KJIFOUYOB PhKOBOIECH MEPCOHAT 11 11
Oouo 11 11

KnrouoBust ppkoBo/ieH nepcoHan ca ujaeHoBere Ha CpBera Ha JupekToputTe Ha JlpyKecTBOTO-

Mamka.

Haqncneﬂnﬂ, CBBpP3aHU € 10X0AU HA OCHOBHMSA PBKOBOACH MEPCOHAJ

Hpe3 2021r He ca HAUUCIIIBaHU U H3IUTallaHu JOXOJAW Ha KIIFOYOB PBKOBOACH IIEPCOHAII.

3a 2020r.:

Hauucjaenu 10Xoau Ha KJIKOY0B PBHKOBOJICH NMEPCOHAJ

IIpeacenares Ha
Bun noxon /Mme, paMmusins uiu kaTeropus pe (i,IJI wieHoBe Ha CJ{
Bo3HarpaxxaeHus U OCUTypOBKH 3a epuoja 26 10
O61mo: 26 10

S. ®UHAHCOB pe3yarTar

@duHaHCcOBUAT pe3yaTar Ha rpynara ,,MHppa Xomauur” 3a 2021 rox. e 3aryba B pa3mep Ha
712 xun. neBa. I'pynaTta oueHsiBa KbM BCSIKa OTYETHA JaTa Jajd ChIIECTBYBAT MHAMKALUH, 4e
CTOMHOCTTA Ha JIaJiecH akTUB € oOe3lieHeHa. KbM Kpas Ha OT4eTHUS Mepuoj pPbKOBOACTBOTO HE
UACHTUPHUIMPA UHAUKALMY, KOUTO Ja HaJlarat JOMbJIHUTEIHA 00C3ICHKA.
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6. ®DUHAHCOB AHAJIU3

6.1.®OuHAHCOBY ITOKA3aTEIN

Moka3sarenu
Tekywy MNpeaxopeH
nepuoa nepuoA Pasnvka
Ne | MokasaTenu CroinHocT CroinHocT CroiHocT %
1 | HeTekywm aktuem /o6wo/ 12 12 - 0%
2 | KpaTkoTpaiiHu akTvBm B T.4. 908 ¢ 915 ® (2007) | -29%
3 | MaTtepuanHu 3anacu - | 327 (327) 100"/;
KpaTKocpoyHu B3emMaHus, BK. AaHbLM 3a 2
4 | Bb3cTaHOBsiBaHe 878 462 (1584) | -64%
5 | KpaTkocpo4Hu hMHaHCOBM akTMBU 006 ¢ 082 ¢ (76) 2%
6 | Mapwynu cpeactea 24 44 (20) | -45%
7 | Obwa cyma Ha aKkTusuTe 920 ¢ 927 i (2007) | -29%
8 | CoGcTBeH kanuTtan 3a rpynarta 723 ° 435 ¢ (712) | -16%
9 | ®duHaHcoB pesynTat (712) 724 (1436) 198“/;
10 | Hetekywm nacuem - - - 0%
11 | Tekywwm nacvsu 197 ' 492 2 (1295) | -52%
12 | O6wa cyma Ha nacueuTe 197 ' 492 2 (1295) | -52%
13 | Mpuxogu obuio 708 i 525 ! (4 817) | -64%
14 | Mpuxoau oT npogaxtu 676 i 406 ! (4730) | -64%
Pa3sxoau o6Lwo, 6e3 faHbLY BbPXY 3 6
15 | neyan6ata 420) 583) 3163 | -48%
Koedmumerntn
Tekywy MNMpenxopeH
nepuop nepuwon Paanuka
Ne | KoedumumeHTn CroiiHocT CroiiHocT CroitHocT %
PeHTabunHocT:
1 | Ha cobctBenus kanutan (0,191) 0,163 (0,35) 217%_;
2 | Ha aktuBute (0,14) 0,105 (0,25) 238"/;
3 | Ha nacusute (0,59) 0,291 (0,89) 305%-.
4 | Ha npuxogute oT npoaaxtu - (0,10 (0,10) 100"/;
EcpektmBHOCT:
5 | Ha pasxogute (0,79) (1,14) 0,35 | -31%
6 | Ha npuxoaute (1,26) (0,87) (0,39) 44%
JlukBugHocT:
7 | O6wa nuksmnaHocT 4,10 2,77 1,33 48%
8 | Bbbp3aa nuksnagHocT 4,10 2,64 1,46 55%
9 | HesabaBHa nnkBmaHoCT 3,37 1,66 1,71 | 103%
10 | ABcontoTHa NMKBUAHOCT 0,02 0,02 0,00 14%
®dUHaHCOBa aBTOHOMHOCT:
11 | ®uHaHcoBa aBTOHOMHOCT 3,11 1,78 1,33 75%
12 | 3agnbxHanocT 0,32 0,56 (0,24) -43%
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6.2. AHanu3 Ha OPUXOIUTE
XUJLIB.

Mpuxoamn 2019/2020/2021

40 000,00
35000,00
30000,00
25000,00
20000,00
15 000,00
10 000,00
5 000,00
0,00
2019r. 2020r. 2021r.

Mpuxon,

[Ipyn HanMuueTo Ha TEXKU MKOHOMHYECKHM YCJIOBMs, IAHJIEMHUS U 3aTECHATOTO IOJOXKEHUE B
CEeKTOpa, TpynaTa OTYHTAa HamalieHHe Ha o0OemMa Ha MPUXOAM, BKIIOYHTEIHO B Pe3yiTaT M Ha
3ary0ara Ha KOHTPOJI HaJl BIIEPHO MpeArnpusTus B kpas Ha 2019r.

6.3. AHanus Ha pa3sXxoJIUTe 10 NKOHOMUYECKHU EJIEMEHTH

XUJ.J16.
Pa3sxoamn no MkoHoMu4yeckun enemeHTn 2020/2021

4 000,00
3 500,00
3 000,00
2 500,00
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2021r.

N

® Pasxoiy N0 MKOHOMMYECKW eeMEeHTH
Pa3sxoM 3a BbHLLHW YCAyTH
PasxoauM 3a nepcoHana

Lpyruv pasxoam

B 3n0N3BaHN CYPOBUHW U MaTepyanu

2020r.

N

B Pasxo/ii N0 MKOHOMMWYECKM ENIEMEHTU
PasxoM 3a BbHLLHKW YCAYTH
PasxoaM 3a nepcoHana

Lpyruv pasxoam

= 3n0N3BaHU CYPOBUHU U MaTepuanu

7. OcHoBHHU puckose npen I'pynara
Iazapna cmpamezus

bpaenuTe nmeyanOu u ”IKOHOMUYECKAaTa CTOMHOCT HA EeMUTEHTA 3aBUCST OT CTpaTerusira, n3opana
OT ympaBlieHCKHs ekun Ha ['pymara. M300pbT Ha HEMOAXOJSIIA Ma3apHa CTPATErHs MOXeE Ja
JIoBene 10 3arydou wuiam mpomycHaTH monsu. ,,MHppa XomauHr” ce cTpeMu Aa YOpaBlisiBa
CTPATCTUYCCKUA PUCK YPE3 HEIPEKBCHATO Ha6J'IIO}1€HI/Ie Ha U3IIBJIHCHUETO HA CBOATA CTPATCTHUA U
pe3ynTaTH, 3a Jla pearupa Bb3MOXKHO Hai-Obp30, akO ca HEOOXOAWMHU MPOMEHU B CTPATETHsATA.
KirouoBusi MEHUDKMBHT Ha JPYKECTBOTO BKIIOYBA CIEIUAIHMCTH HAa BHCOKO HHUBO B Pa3lUYHU
obnactu /¢uHaHCH, PaBO, MPOU3BOJICTBEHA AeiHOCT/. [1o TO3M HaUYMH € MUHUMH3UPaAH PUCKA OT
B36MaHE Ha HEMPAaBWJIHU PEIIeHUsT OTHOCHO YIPABICHHWETO HA JIPYXKECTBOTO M € TapaHIus 3a
aKIMOHEPUTE 32 MPO(HECHOHATTHOTO ¥ OTTOBOPHO YIIPaBIIEHNE HA TEXHUTE WHBECTHUIUH.

Konkypenyuama 3a cayycumenu c onum e 201ama
L2AHPpa XomauHr” ce KOHKypHpa C JApyrH OBJarapcku paborojaTen 3a KBanuduuupax
oIepaTHBEH, (MHAHCOB M TEXHUYECKH MEPCOHAN. Y CIIEeXbT Ha APYKECTBOTO IIE 3aBUCH, OTYACTH,
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OT CIIOCOOHOCTTAa My Ja 3aAbpKa U MOTHBHpA TE3H CIY)KUTENU. 3aTpyJAHEHHE OT CTpaHa Ha
JIPY’KECTBOTO J1a Habepe U MOJIbpkKa JOCTAThYHO KBATU(PUIIMPAH MMEPCOHAT WA OTTETJISHETO Ha
Jupektopu MoXke Ja uMa 3HAUUTeJIeH ePeKT BbPXY JAEHHOCTTa MY, ONEpaTUBHUTE PE3yITaTH U
(MHAHCOBOTO My CBCTOSIHME. 3a Ja HE ObJe JOMYCHATO TOJIIMO TEKy4eCTBO Ha IEPCOHAJ,
JIPY’KECTBOTO C€ TPHXKU MEPUOAMYHO 3a MOBUIIABaHE KBaTU(UKALMITA HA CBOUTE CIY>KUTEIH,
KaKTO U pa3BUBaHE HA COLIMANIHA MOJUTHKA, C IIeJI CTUMYJUPAHE Ha IIepCoHaa.

Ycenexvm na opyscecmeomo 3asucu om necosusn m.nap. “xknrouos” nepconan. Axo ne ycnee oa
npueneue u 3a0vPiHcu ONUMHU U KeAnUupuuupanu Kaopu, 0eiuHocCmma moxce 0a nocmpaoa.
HerinoctTa Ha ,,MHdpa XonauHr” e 3aBUCHMA B 3HAUUTEIHA CTENEH OT IMPUHOCA Ha OINpPECIICH
Opoil numa, ydyacTBallM B YMNPABUTEIHUTE OpPraHM W BHUCIIMA MEHHIKMBHT. YCHEXBT Ha
JIPY’KECTBOTO III€ 3aBUCH, OTUACTH, OT HEroBaTa CIOCOOHOCT Jia 3abpKa U MOTHUBUPA TE€3U JIHIIA.
B ciydaii, e apyXecTBOTO HE ycree Ja MOAIbPKa JOCTaThYHO ONMHWTCH W KBATU(HUIIUPAH
MepcoHal 3a MEHWIKBPCKH, OMEPAaTUBHM M TEXHUYECKH IMO3UIMH, TOBAa MOXE Ja HMa
HeOnmaronpusITeH epekT BbPXY HeroBaTa JAEWHOCT, ONEPATUBHU pe3ylTaTd U (PUHAHCOBOTO
CBHCTOSIHUE.

Jpyscecmeama ¢ I pynama onepupam 6 cunno pezyiupana cpeoa u npOMeHu 6 RPUI0HCUMOMO
3aKOHO0AmMencmeo, 6  MbAKY6AHemoO  UAW  NPAKMUKAmMA  nO  npulazame  Ha
3aKOH00amencmeomo, Ui Hecv00pa3a6anemo ¢ moea 3aKOHOOAMeICHE0 Mo2am 0a OKax3cam
cohugecmeen Hed1azonpuamen epeKkm evpxy Hezo

CeKTOpbT Ha TPAaHCIOPTa M B YACTHOCT IMbTHaTa MH(QPACTPYKTypa € CUIIHO peryiupaH, KakTo OT
BBTPEIIHOTO 3aKOHOAATEICTBO, Taka M ¢ pernmameHTd Ha EC. IIpomsHa Ha mnosmTukara Ha
J'bp>KaBaTa 10 OTHOLICHHE Ha JIaHBUYHOTO OOJjaraHe MM KOHLECHHTE, BKJIIOYUTETHO MPOMSHA B
IpaKTHUKaTa M THIKYBAaHETO Ha HOpMaTUBHAaTa ypenda OM MOIJIO J1a MMa OTPaXEHHE BBPXY
neiHocTTa Ha apykectBara B 'pymata. ToBa e cdepa, KosTO Te HEe OMXa MOTJIM Ja KOHTPOJIUpAT
WIM J1a TUIaHUPAT.

Cucmemama na I'pynama 3a npunazane na 3aK0H00ameicmeomo

CrnocobHoctTa Ha ['pymata ma oTroBaps Ha M3MCKBaHMATA HAa BCHYKHM MPUIOKHMHU 3aKOHU U
npaBmIIa JI0 TOJIsSIMa CTETIEH 3aBUCH OT Ch3/IaBaHETO M MOAIbPKAHETO HA CHCTEMH U TIPOIICYPH 32
CBHOTBETCTBUE CbC 3aKOHUTE, KOHTPOJ, OAMT W OTYETHUTE CUCTEeMH (IPEJOCTaBsiHE Ha
uH(OpMaIKs), KaKTO U OT CIIOCOOHOCTTA i /1a 3aAbP>KU KBATU(HUIMPaAH TIEPCOHAI 10 MpHIaraHe
Ha PETryJaTHBHUTE W3WCKBAaHUS WM 3a yIpaBJIeHHWE Ha pucKa. [0 MOMEHTa JpYyXeCcTBOTO CIla3Ba
BCUYKM HOPMAaTUBHM W3UCKBAaHUS, MOCTABEHU IIpe]l HEro B KauyeCTBOTO My Ha MyOJIWYHO
JPY’KECTBO, KaTO TOBA 111 ObJI€ U €IUH OT MPHOPUTETHUTE 32 B ObJIEIIE.

<> PMCKOGB, C8bp3anU C UKOHOMUUYeCKama Kpu3sa

Mepku 3a cnpaesHe ¢ Kpusama om cCmpana Ha npasumejiCmeomo
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OT M3KITIOYUTETTHO 3HaueHue, KakTo 3a “Mudpa Xonauur”’, Taka u 3a OuszHeca B brirapus xato
510, Ca MEPKHTE, KOMTO MPAaBUTEICTBOTO INE INMpEANpHEeMe 3a NpPEooNsIBaHE Ha KpHu3ara U
CIpaBsiHE C TIIOCIEIBAINTE HEraTHBHU e(eKTH. EBeHTyaqHO NpexBBbpISHE HAa TEKECTTa 3a
CHpaBsHE C Kpu3aTa BbpXy Ou3Heca /yBelnWyaBaHe Ha JaHBLIM U Ap. mMoaoOHu/ Ou J0BENO 10
yBEJIMYCHUE HA OTPUIIATSITHUTE PE3YIITaTH 3a Ipy’KecTBaTa ot I 'pymara.

Yceonseane na cpeocmea om EC u uznvinenue na npoeKmHama npozpama 6 CEeKmop
mpancnopmua uHppacmpykmypa

['1aBeH BB3JOXKHUTEN HAa TMOPBUYKM B CEKTOpa € AbpkaBara, B juiuero Ha AreHuusa “IIptHa
WNudpactpykrypa”, OOmmHATE MO peruoHu. l['oisiMa 4YacT OT MPOEKTUTE ca (PUHAHCHpPAHH
OCHOBHO chC cpenctBa oT EC u chuHaHCHpaHH OT abpkaBaTa. 3aToBa paboTara MOYTH HU3ISIIO0
3aBUCH OT pEIICHUATA Ha KOMIIETEHTHUTE IbpP)KaBHH OpPraHM 3a HaOupaHe Ha (PMHAHCHpAHE U
mycKaHe Ha npoekTu. OT KIIF0YOBO 3HAUYECHHE € M HABPEMEHHOTO pa3IlialllaHe Ha Beue MU3BBPIICHU
padoTu.

s UHeopmayus 3a ¢huHaHco8USsI puCK
YnpagpiieHHe HA KATIMTAJIOBHUSI PUCK

B croTBeTcTBHE € OCTaHalIMTE B MHAYCTpHsATa, ['pymata KOHTpoiMpa KamuTana Ha Oaza Ha
CHOTHOIIICHUETO COOCTBEH/TIPUBJICUCH KamuTan (KOoePHIIMEHT Ha 3a[TBXKHSIOCT). To3um
KOe(UIIMEHT CE€ M3YMCISABA, KaTO HETHUTE JIBJITOBE c€ pa3fenar Ha oOmus kanutan. HerHure
JIBJITOBE CE€ M3YMUCIIABAT, KaTO OT OOIIMTE MMacuBH (,,TEKYIIM U HETEKYIIU MacCUBU” BKJIIOYUTEIHO,
KaKTO € MOKa3aHO B MHAMBHJIyaJHUSI OTYET 3a (PUHAHCOBOTO CHCTOSTHUE) CE€ MPUCHAAHAT Hapu U
napu4yHy ekBUBaJeHTH. OOMMAT KamuTan ce U34McisiBa, KaTo ,,co0CTBEH KamuTal’ (KakTo €
NOKa3aH B MHANWBUIYAJIHUS OTYET 32 (PMHAHCOBOTO ChCTOSIHUE) C€ ChOEpe ¢ HETHUTE JIBJITOBE.
[TonuTrkata Ha pHKOBOACTBOTO € Jla C€ MOABPKA CTa0MIIHA KamuTajgoBa 0a3a, Taka 4e Ja ce
ChbXpPaHU JOBEPUETO HAa COOCTBEHMLIUTE, U Ha Ma3apa KaTo L0, U J1a MOXKE J1a C€ OCUTYPST
YCJIOBHS 32 pa3BUTHE Ha OuM3Heca B ObJeIe.

[lenta na I'pynaTa e qa noabprka OajaHC MEXAY 0-BUCOKATa Bb3BPAIIAEMOCT, KOSITO MOXKE Ja
€ BBb3MOJKHA C I0-BUCOKHTE HUBAa Ha 3aJTBKHSAJIOCT M TOJ3UTE U CUTYPHOCTTa OT CHJIHA
KaIluTaaoBa MO3MIIHUS.

Ynpasiienue Ha PUHAHCOBUSA PUCK
Jlpy>kecTBOTO UMa €KCIIO3UIHSI KbM CIIEIHUTE (PMHAHCOBU PUCKOBE:

® KpEAWUTEH PUCK;
® JIUKBUJEH PHUCK;
® 1a3apEH PUCK;
® OIEepaTHBEH PUCK.
B nacrosius noknaa e onoBecTeHa MHGOpMalMs OTHOCHO eKcro3uuusaTa Ha ['pymaTta crpsmMo
BCEKH OT FOPEIOCOYEHUTE PUCKOBE, LIEINTE, TOJIMTUKUTE U IIPOLIECH B I'pymarta 1o oleHsIBaHe, U
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YIPAaBICHUE HA pUCKA, U YIPABICHUETO HA KanuTajna. JIONBIHUTEIHUM KOJIMYECTBEHU
OTIOBECTSABAHUS Ca BKIIOYCHU B OCIEKKNUTE KbM KOHCOIMIUPAHUS (PMHAHCOB OTYET.

OCHOBHM 10JI0KeHHS 32 YIIPaBJIeHUEe HA pUcKa

CoBersT Ha JlupekropuTe HOCH OTIOBOPHOCTTA 32 YCTAaHOBSIBAHE M HAA30p HA paMKara 3a
yIpaBjieHUE Ha PUCKOBETE B J[py>KecTBOTO. BhTpeuHUAT KOHTPOJ U3BBPIIBA, KAKTO MEPUOIUYHU
Taka ¥ MpHU CIEUUAIHH CIy4ad MPOBEPKU 3a YIpaBICHHE Ha PUCKA U TMPOIEAYypU, UUUTO
pe3yaTaTH ce fokiansaT Ha CbBera Ha JlupexTopure.

[TonuTukuTe 32 ynpaBieHHe Ha pUcKa B J[py>KeCTBOTO ca YyCTAaHOBEHH C IEN 12 UACHTUPHUIUPAT U
aHAJIM3UPAT PUCKOBETE, BIUSEIIN BbpXY JpyKecTBOTO, 1a yCTAaHOBSIBAT IPAHULIM 3a IOEMAHE Ha
PHUCKOBE 1O OTJEIHM BUJIOBE, Ne(UHUpPAT MIpaBUia 32 KOHTPOJ BbPXY PUCKOBETE U CIla3BaHE Ha
YCTaHOBEHUTE TpaHUIU. [loJUTHKUTE U CUCTEMUTE MO YIpaBJICHHE HAa PUCKOBETE MOJJIeKAT Ha
perylspHa mpoBepKa ¢ IIeJ1 YCTaHOBsIBaHE HA HACTBHIMIM U3MEHEHHS Ha Ia3zapa U JeHHOCTUTE Ha
HpyxectBoTo. [IpyxkecTBoTO upe3 oOydeHHE M MpujaraHe Ha YCTaHOBEHUTE CTAHIAPTH HU
MpoLEAYpH 3a YIpaBJICHHUE LENH J1a pa3BUE AUCLUUIUIMHA U KOHCTPYKTHBHA KOHTPOJHA Cpena,
KBJIETO BCUUKH CIIY’)KUTEJIH pa30upar CBOSITa POJis U 3abIIKCHHUSL.

Kpenutren puck

I'pynara KoHTpoJIMpa CBOSITA U3JI0KEHOCT HAa KPEIUTEH PUCK Ype3 YCTAaHOBSIBAHE HA I'PAaHULU HA
pHUCKa 10 OTHOLIEHUE Ha OTJIEIHUTE KIMEHTH. [’ pynara e Bp3npuesia MoJIuTHKa Ha U3BbPIIBAHE HA
JIeNI0Ba aKTUBHOCT CaMO C KPEIUTOCIIOCOOHN HACPEIHHU CTPaHHU.

['pynara ThpryBa €IUMHCTBEHO C YTBBPJEHH, IUJIATEKOCHOCOOHM KOHTpareHTu. llonutukara e
BCHYKH KJIMEHTH, KOMTO JKE€JIasAT JAa ThPryBaT HA OTJIOKEHO IUIAIaHe, J1a OAJIeXkaT Ha IPOLEeypH
3a MPOBEpKa Ha TAXHATa MiarexocnocoOHocT. OCBEH TOBa, cajjaTa Mo ThPrOBCKUTE B3EMaHUATA
ce CIeIAT TEKyll0, B PE3yJTaT Ha KOETO E€KCIO3MIMATa Ha ['pynara KbM KpEIWTEH PUCK HE €
CBIIIECTBEHA.

KpenuTHusT puck, KOWTO Bb3HUKBA OT Apyrure (PMHAHCOBU aKkTHBH Ha ['pymara, kaTo Hampumep,
HNapu4HU CPeJCTBA M JpYrW (PUHAHCOBM aKTUBH, MPEACTaBIsSIBA KpeAUTHATa EKCIIO3UIUATA Ha
I'pynara, mpousTHyalia OT Bb3MOXXHOCTTa KOHTPAr€HTUTE Ja HE U3IBIHAT CBOUTE 3abIKCHHUS.
MaxkcuMmanHata KpeaIuTHa eKcro3uius Ha ['pynara no noBoja Ha Npu3HATUTE (GUHAHCOBU aKTUBH,
BB3JIM3a Ha CHOTBETHATa UM CTOMHOCT MO KOHCOJMJUPAHMS OTYET 3a ()MHAHCOBOTO CHCTOSIHHE
kbM 31 nexemBpu 2021 r.

['pynara He IbPKU AOMBIHUTEIHO 00€3MeUeHNE 38 HUKOE OT CBOUTE B3€MaHUSI.

Benuku B3emaHusi, KOMTO ca MpOCpOYeHM Haja Ir. KbM OTYeTHaTa JaTa W/WIM He ca
IPEJIOrOBOPEHH JI0 JlaTaTa Ha 0JJ00peHue Ha (PMHAHCOBHS OTYET, Ca ChOTBETHO OOE3IEHEHU.

MaxkcruMaHaTa KpeJIuTHA eKCIO3UIus Ha [ pymnara e mpejicraBeHa mo-a0y:
31 JlexkemBpu 31 JlekeMBpH
2021 2020

[Tapuuau cpencTBa 24 44
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dunancoBu akTUBU 4 006 4 082
TBpProecku U Apyru B3eMaHus (0e3 aBaHCH U IIPEAIUIAIaHus ) 778 2462
Oo0mo 4 808 6 588

B3emaHus OT KJIMEHTH

Excrio3unusita KbM KPEAUTEH PUCK 3aBHCH OT MHJMBHAYAIHUTE XapAKTEPUCTUKU HA OTACITHUTE
kiueHTH. [lemorpadckaTta CTpykTypa Ha KIMEHTUTE U PUCKA OT HEIUIAllaHe B UHAYCTPUSITA WU B
CTpaHaTa, B KOSITO T€ ONEpUpaT BIMAAT B II0-MaJKa CTEIEH HAa KPEAUTHUSAT PUCK.

Kpeautrnara nonutuka Ha ['pymara mnpeaBukaa BCEKM HOB KIMEHT Jla ce IpoyduBa 3a
KPEAUTOCIIOCOOHOCT MPEAU J1a Ce MPEAoKaT CTaHJapTHUTE YCIOBHSI Ha JOCTaBKA U IUIALAHUS.

HNuBecTnumn
['pynara He mpaBU MHBECTULIMMU B JJUKBHUJHU JBJITOBU U KOPIIOPATMBHU LICHHU KHHKa C OrJie] Ha
TOBA J1a JINMUTUPA €KCIIO3ULIMATA CU 110 KPEIUTEH PUCK.

I'apanunn
[Tonmutukara Ha I'pynarta e na naBa ()MHAHCOBHM rapaHuUuu camo cien pemieHue Ha CbBera Ha
Jupexropure.

JIMKBH/IEH PUCK

HI/IKBI/IILCH pI/ICK BB3HUKBA HpI/I IIOJIOKCHUEC, Ue prnaTa HE U3IIBJIHU CBOUTE 3a1bJDKCHUA, KOIraTO
T€ CTaHaT M3MuCKyemH. ['pymnara mpuiara moaxoja, KOWTO Ja OCHUTYPH HEOOXOIUMHUS JTUKBUACH
pecypc Ja ce mocpeniHaT HaCThIIINTE 3abHKEHUSI TP HOPMAIHU WJIM CTPECOBH YCJIOBHS 0€3
Jla Ce pean3upaT HeMPUEMIIMBY 3aryOou WK Jja C€ YBpEIu permyTranusara Ha [ 'pymnara.

['pynata cienu pucka OT HEIOCTUT HA CPEACTBA, C MOMOIITA HAa MOBTAPSUIM CE UHCTPYMEHTH 32
TUTaHupaHe Ha TukBUAHOCTTA. llenta Ha I'pymara e ga moaabprka OallaHC MEXIY CPOYHOCT Ha
MIPUBJICYEHHS PECypC U I'bBKABOCT, Ype3 U3IOJI3BAaHETO HA OAHKOBH OBBPAPAPTH, OAHKOBU 3a€MU,
06JII/IFaIlI/II/I, IMPUBUIICTUPOBAHU aKI[UU, q)HHaHCOB JIM3UHT 1 HACMAHEC Ha JOr0OBOPHU 34 IMMOKYIIKA.
['pynara npaBu (UHAHCOBO IUIAHHMpaHE, C KOETO Ja IMOCPELHE M3IUIALIAaHETO Ha Pa3sXoiu U
TCKYIIUTC CH 3aABbJDKCHHUA YpPE3 CUCTEMA ,,KaJ'IGHI[apHO IJIaHUPAHE Ha ABHUXXCHUC HA MAPUYIHUTC
cpeactra’. I'pynaTa chlI0 Taka MMa CKJIFOYEHHU JIOTOBOPH 3a KPEIUTHU JIMHUU OT CBbpP3aHU JIUIIA.

ITa3zapen puck

[TazapeH puck e pUCKBT, IPU MIPOMsIHA Ha TTA3apHUTE IIEHH, KaTO Kypc Ha YyXKJIECTpaHHA BalyTa,
JIMXBCHU MNPOLCHTU HJIM LHCHHU Ha KallUTAJIOBU HMHCTPYMCHTHU, AOXOABT Ha APYKECTBOTO HIIN
CTOMHOCTTA Ha HETOBUTE MHBECTUIINH J1a ObaT 3acerHaru. llenTa Ha ympaBiieHHEeTO HA TTA3apHUS
PHUCK € J1a yIIpaBJisiBa U KOHTPOJIUPA €KCIO3ULMATA Ha Ma3apeH PUCK B MPUEMJIMBY T'PaHULU, KaToO
ce ONTUMHU3UPA Bb3BpbIaeMocTTa. ['pynara ynpasisiBa HEHOBUS PUCK KaTO M3IMOJI3Ba 32 OCHOBA
MEXIYHAPOJAHU KOTHUPOBKHU 32 OMNpPEAENSHE LIEHUTE HAa MPOAABAHUTE MPOJIYKTHU U TE3HU, KOUTO
OCBILIECTBIIBAT KOPEJIalUsl MEXKy LIEHUTE Ha CYpOBUS MIETPOJI U PEATTU3UPAHUTE MMPOTYKTH.

Banyren puck
['pynara e u3noxeHa Ha BaJTyT€H PUCK MPU MOKYIKUA W/UIU NMPOoJaXOn W/UTK MMOeMaHe Ha 3aeMHU
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pa3audHd OT (PYHKIMOHAJIHATA BallyTa, OCHOBHO INMATCKH Aoiapu. KbM Kpas Ha OTUETHHS
NepHuo, HAMA TAKWBA aKTHBU M MACHBU OTYMTAHU BBHB BAyTa pa3inyHa OT (yHKIIMOHATHATA
BanyTa win EBpo, mopaau KOeTo BAlyTHUS PUCK € OTPaHUYEH.

JIuxseH puck
I'pynara ynpasiisiBa CBOsl JINXBEH PHUCK, KaTO OINpeAeis LEJICBO CHhOTHOLICHHE HAa 3aeMHU C
IUIaBaIla KbM 3aeMHU ¢ PUKCHpaHa JINXBA.

OnepaTuBeH PUCK

OnepaTuBeH pUCK € PUCKBT OT MPEKHU WM KOCBEHU 3aryou, MPOM3THYAIIN OT IIMPOK KPBI' OT
MPUYMHU, CBbP3aHU C MPOLIECUTE, MepCcoHana, TEXHOIOruUTe U uHppacTpykrypara Ha ['pynara,
KAaKTO U OT BBHIIHU q)aKTopI/I, pasiinid OT KPCAUTHHU, IMA3apHHU W JIUKBUJIHU PHUCKOBE, KAaTO
HarpuMep Te3H, MPOU3THYAIIN OT MPABHU M PETYIATOPHHU W3UCKBAHUS M OOLIONIPHETH CTaHIAPTH
Ha KOpPHOpPAaTHBHO IIOBCACHUC. OHGpaTI/IBHI/I PUCKOBC BB3HHUKBAT OT BCHYKHW OICpallUd Ha

I'pynara.

Ilenta Ha I'pymara e na ce ympasisiBa onepaTUBHHSI PUCK, Taka ye Ja ce OalaHcupa MEXIy
n30sTBaHeTO Ha (pUHAHCOBHU 3ary0M W yBpeXJaHe Ha pemyranusTa Ha ['pymata, u IsutocTHATa
e(EeKTUBHOCT Ha PA3XOJUTE U JAa ce U30ArBaT MPOLEAYpUTE 3a KOHTPOJ, KOUTO OrpaHUYaBaT
WHULAATABATA U TBOPYECTBOTO.

OcHOBHaTa OTTOBOPHOCT 3a pa3pabOTBaHE W IMpUJIaraHe Ha KOHTPOJIM 32 ONEPATUBHUS PHCK ce
Bb3JIara Ha BUCIIETO PBHKOBOJCTBO. Ta3n OTTOBOPHOCT ce MOJIOMara OT pa3BUTHETO Ha OOIIU
cranaaptu 3a ['pynara 3a ynpasiieHne Ha ONIEPATHBHUS PHCK B CIIEIHUTE 00JIaCTH:
® U3HCKBAaHMSA 3a MOJXOMAIIO paslpeleieHue Ha 3aIbDKCHHATA, BKIIOYHTENHO |
HE3aBHCUMO OTOPU3HpPAHE Ha CICIIKH;
® W3HCKBaHHMS 32 PaBHSIBAHE U MOHUTOPHHT Ha CICIKHTE;
® CHOTBETCTBHE C PETYJIATOPHUTE U IPYTH NMPABHU U3UCKBAHHUS;
e JJOKYMEHTAIUs 32 KOHTPOJI ¥ MPOLEAYPH;
® U3HCKBaHMA 3a TEPHOJUYHA OIICHKAa Ha OINEPAaTHMBHUTE PHUCKOBE M aJCKBATHOCTTA Ha
KOHTPOJIUTE U MPOIIEYPUTE 3a CIIPaBSHE C UICHTU(PUIIMPAHUTE PUCKOBE;
® W3MCKBaHWS 3a JIOKJIAJBaHE Ha ONEPATHUBHHU 3aryOdM M TPEUIOKECHUTE KOPHUTHPAIIH
JeHCTBUS,
® pa3BHUTHE HA aBAPUIHH [UIAHOBE;
e 00ydeHue 1 MpoheCHOHATHO PA3BUTHUE;
® CTHYHH M OM3HEC CTAHIAPTH;
® HaMaJsIBaHE Ha PUCKA, BKIFOUUTEIHO 3aCTPaXOBKa, KOraTo TOBa € e(PeKTHUBHO.

OTFOBOpHOCTI/I Ha PbKOBOACTBOTO

Criopen OBJITapcKOTO 3aKOHOMAATENICTBO, PBKOBOJCTBOTO CcJe/Ba Ja H3TOTBS KOHCOJUAMPAH
¢uHAHCOB OTYET 3a BCsAKa (pUHAHCOBA TOAMHA, KOWTO Ja JaBa BspHA M YECTHA MpPEJCTaBa 3a
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¢uHAHCOBOTO ChcTOsiHME Ha ['pymata KbM Kpas Ha rojguHara, (PUHAHCOBO W NpEACTaBsSHE U
HapUYHUTE MTOTOLH.

PpKkOBOACTBOTO MOTBBpXKAAaBa, ue € IMpUJIArajgo I0CJIEJOBATEIHO aJEKBATHU CUYETOBOJHU
MOJIMTUKU TPU HU3TOTBSHETO HAa TOAUIIHUS KOHCOJIMAUpAH (PUHAHCOB OTYET KbM 31 nexkeMBpu
2021 r. ¥ e HaIpPaBWJIO Pa3yMHU M MPEANa3ivuBU MPEUEHKU, TPEINOI0KEHUS U TPUOTU3UTETHU
OILICHKH.

PBKOBOJICTBOTO CBINO MOTBBPKJaBAa, Y€ C€ € MNPUIABPKATIO KbM JEHCTBALIUTE CUETOBOIAHHU
CTaHJApPTH, KATO KOHCOJIMIUPAHUAT (PUHAHCOB OTYET € M3TOTBEH HA MPUHIIMIIA HA JeHCTBAIIOTO
IPEIIPUITHE.

PBKOBOACTBOTO HOCHM OTIOBOPHOCT 3a IMPABUIHOTO BOJEHE Ha CYETOBOJHUTE DPETUCTPHU, 3a
[eJIeCh00pPa3HOTO YIpPABJICHWE HA aKTHBHUTE W 33 MPEANPUEMAHETO HA HEOOXOAMMHUTE MEPKHU 32
n30srBaHe U pa3KpUBaHEe Ha €BEHTYAIHU 3JI0YNOTPEOU U APYTU HEPETHOCTH.

PBKOBOJICTBOTO ChILO MOTBBPXK/AABA, Y€ MPHU U3TOTBSIHETO HA HACTOSIINS KOHCOJUIUPAH JTOKJIAL
3a JIEWHOCTTa € MPEICTAaBUJIO BSPHO M YECTHO PA3BUTHUETO U PE3YNTATHTE OT ACHHOCTTAa Ha
JPY’KECTBOTO 32 U3MHHAIMS MEPHUOJ, KAKTO U HETOBOTO ChCTOSIHUE U OCHOBHUTE PUCKOBE, MpEL
KOUTO € U3IPaBEHO.

III. BA’KHU CBBUTHUS, HACTHBIIWJIU CJUEJd JATATA HA TOAMIIHOTO
ITPUKJ/IIOYBAHE

27.01.2022 roa.

[IybnukyBaHe Ha TpUMeceYeH MEXIWHEH WHIUBUyalleH oTueT Ha ,,Judpa Xonauur” AJl xbm
31.12.2021 rox.

21.02.2022 r.

[Ty6nukyBaHe Ha TpUMECEUEH MEKIMHEH KOHCOJNUAMpaH oTueT Ha ,,JHdpa Xonaunr” AJl kbM
31.12.2021 ron.

B xpas na m.®@eBpyapu 2022r. Pycust HanagHa YkpaiiHa B pe3yiTaT, Ha KOETO Ca BB3MOXKHH
HEraTUBHU MOCJHEACTBUS 3a MKOHOMuKara Ha EC m B uvactHocT Ha bbarapus. Bb3moxkHa e
EHEepTUifHa KpHW3a W pPBCT HaA IICHUTE HA TopuBa W €Heprus. J[pyKecTBOTO HsAMa MpEeKH
B3aUMOOTHOUIEHUSI C KOHTPAr€HTU OT 3aCETHATUTE CTPAHM, KAKTO M aKTUBU B Te3M cTpaHu. KbMm
JnaTata Ha o00peHre Ha (PMHAHCOBUS OTUET HE MOXKE Jla Ce JaJie TOUHA OIEHKA 33 €(PEeKTH BbPXY
MKOHOMHUKaTa Ha bbiarapuss m B 4yacTHOCT BbpXy ['pynara, ocBEH OYakBaHMsITA 3a YCKOPEHA
uHpIays.

IV. ITPOI'HO3A 3A BB/IEIIIO PABBUTHUE HA I'PYIIATA

[Tporno3uTe 3a pa3zsutHero Ha [pynaTa ce 6a3upat Ha peanna JOMYCKaHus, B T.4. TIPOBEKIAHETO
Ha eTMHHA MapKETHHTOBA TIOJUTHKA U ChKpaIlllaBaHe Ha OTICPAIIMOHHHUTE PAa3XO0.H, IIOBUIIIABAHETO
Ha KOHKYPEHTHOCIIOCOOHOCTTA, KAaKTO W OBJaJsBaHe Ha OINEPAllMOHHUTE U JIPYTH PHUCKOBE,
CBBbp3aHM C pacTexa Ha XOJJWHTra, CTa0MIHO OJIarONpHUSTHO pa3BUTHE HAa MKOHOMHKATa Ha
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CTpaHaTa, JIMIICA HAa CEPUO3HU TPHPOJHU OCICTBUS U JIPYTH OOCTOSTEICTBA OT HM3BBHPEICH
Xapakrep.

dakTopu, BEpXy KOUTO PHKOBOJCTOBTO Ha ApYIKecTBara OT I'pyiara Morar Jia OKa3BaT

BINAHHC!

» KagecTBoTO Ha npeajiaradHaTa nmpoayKIus,

° FapaHTHpaHe Ha Ka4YC€CTBCHO U CPOYHO UBIIBJIHCHUC HA ITPUCTUTEC MMOPBUYKHU U
CKIIFOUCHHUTE IOT'OBOPH.

q)aKTODI/I HN3BBH KOHTPOJIa HA APYKECTBATA OT rDVHaTa:

ToBa ca axkTopu, BbpXy KOUTO APYKECTBOTO HE € B CHCTOSHME J1a OKa3Ba HUKAKBO BIIMSHHE,
KaTo HarpuMmep GakTopu OT MAaKpOMKOHOMHUYECKATa cpeia. TakuBa (hakTopu ca:

* Banyren kypc Ha 1eBa KbM €BpOTO;

» CraBka Ha JaHBK Me4anda W Ha APYruTe NaHbIM, ObkuMHu oT “Uudpa Xonguur” u
npyxectBara ot [ pynara;

* CrabwiHO OIaronpusiTHO pa3BUTHE Ha MKOHOMHUKATA HA CTPAHATAa,

* HactpnBane Ha popcMa)kOpHU 00CTOSATEICTBA /TIPUPOTHU OCICTBUS M KaTaKJIU3MH/;

* 3aKOHOJIATETHU PECTPUKIIMHU, KaTO BbBEXK/IaHE Ha 3a0paHM 3a €KCIOPT WJIM UMIIOPT Ha
MaTepuaif, HEOOXOIUMHU 32 OOHOBSIBAHE W PA3IIMPSIBAHE HA MPOU3BOJICTBEHUTE MOIIHOCTH Ha
IpyxecTtBara ot I'pynara;

* Bop3marane Ha HauuMoHaNTHU WHQPPACTPYKTYPHH MPOEKTH U (PUHAHCHPAHETO MM OT

dbonnosetre Ha EC u 1bpKaBHUS OIOIKET;

* [Tanpmemusita ,,COVID — 19¢
PBKOBOJICTBOTO HE MOXE Ja Jaae ToyHa MporHo3a kKak mnangemusara ,,COVID — 19 u
HAJIO)KEHUTE 00€3MEYUTEIIHU MEPKHU, OMKMCAHH TO-TOPE 1€ C€ OTpa3AT Ha ObaenuTe PUHAHCOBU
pe3ynTaTH U MPUTEKaBaHUTE aKTUBU Ha ,,IH}pa Xomaunr* A/l u rpymnara.

V. HAYYHOW3CJEIOBATEJICKA U PA3BOMHA JEMHOCT
I'pynata ,,Madppa XonauHr” He pa3BUBa HAayYHOM3CJIEIOBATEICKA M pa3BOiHa AeHHOCT mpe3
2021r.

VI. TH®OOPMALUA 11O YJI. 1871 1 UJI. 247 OT THbPIOBCKUSA 3AKOH

bposm u womunanmama cmoiinocm na npudobumume U npexevpieHume npes 200UHaAmd
cobcmeeHy akyuu, 4acmma om Kanumand, KOSimo me npeocmaesnasam, Kakmo u yemamd, no
KOAIMO e CIMAaHano npuooOU8aHemo Ui npexsvpiisHemo.

[Tpe3 2021 roguna ['pymara He € U3BBPIIBAIA CACIKH ChC COOCTBEHU aKIUH.

bpoam u nomumanmama cmounocm Ha npumedcasanume coOCMEEHU aKYuu U dYacmma om
Kanumana, Kosamo me npeocmasisaean.

Ksm 31.12.2021 r. I'pynata npurexana 5 911 304 6p. cobctBenu akuuu (10,13% ot xanurana)
Ha ctoiHoCcT 5 911 xun. nB. ( mpumobuTu 2018r.)
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He ca nauucnasanu ev3nazpasxcoenus na unenoseme Ha Cveema Ha [upexkmopume Ha
Jpyoscecmeomo-mauxa 3a 202 12.

Ilpuoobumume, npumedicaganume U npexsvpleHume om 4leHogeme HA Ccvbeemume npe3
200UHAMA aKyuu U oOIULAYUY HA OPYHCECBEOMO.

KbM kpas Ha orueTHata 2021 r. uma wieH Ha ynpaButeieH oprad Ha “Unadpa Xomauar All,
KOHTO MpSKO MpHUTEXKaBa akUWMW OT KamuTajla Ha JApyxkecTBoTo. AHTOH BacuneB boxkos
npurexasa 13 319 290 6p. akuum niam 22.82 % or kanurana Ha OpYyXKECTBOTO. AKIMHUTE ca
npuao0ouTu B ipeaxoanu roguuau. Kem 31.12.2021 r. apyru wieHoBe Ha CbBeTa Ha TUPEKTOPHUTE
HE TpUTEXaBaT aKUUU OT JIPYKECTBOTO, KAKTO M HE ca NPUAOOMBAIM WU TPEXBBHPISIN B
TEUEHUE Ha TOJMHATA aKIIMK OT KaluTajia Ha APYKECTBOTO.

Ilpasama na unenoseme Ha cveemume 0a nNpuOOOUBAM aKyuu U 0OaIUSAYUU HA OPYIHCECMBOMO.
B VYcraBa Ha apyXecTBOTO HE ca MPEABUACHH OTPAHUYCHHUS 32 UWICHOBETE HAa CHBETUTE JIa
NpUI0OMBAT aKIIUU HA JAPYKECTBOTO.

Yuacmuemo na unenoseme na cwveemume 6 mMwbP2OSGCKU OpyHcecmea KaAmo HeOSPAHUYEHO
0M2080PHU CHOPYICHUYU, NPUMENCABAHEMO HA nosede om 25 HA cmo Om Kanumaid Ha 0pyeo
OpyaHcecmso, Kakmo u yuacmuemo um 6 ynpasieHuemo Ha opyeu Opyicecmed uiu Koonepayuu
Kamo npoxKypucmu, ynpasumenu uiu 4i1eHo6e Ha CbEemu.

3a AHTOH BACHWJIEB BOXKOB - IIpeacenaren m Msnbianutenen wied nHa CJ/| Ha
»AHdppa Xoagunr” AJl — camo B Unppa Xonaunar AJl, HImMa 1pyru ydactusl.

3a TATAHA XPUCTOBA JUMUTPOBA: — Ynen na C/|

1. DUCKOHCYJITHHT OO0/, ENK 175091933 —
VYpasuten/CoIpyKHUK;

2. HI' Ilponsptu EAJI, EMK 204519674- V3nbaHuTENEH 4ieH Ha
CL;

3. IIpum bI' EAJ], EMK 201045769 — U3nbanutenex uneH Ha C/]

3a EMWJINSA KUPUJIIOBA CUMEOHOBA - He3aBucuMm uiieH, camo B MHppa Xonausr,
HSIMa JIPYTU y4acTHsl.

Hozoeopu no un. 2406 om Tvpeosckus 3aKoH, CKI0UeHU npe3 200UuHama
[Ipe3 2021 r. Apy>XECTBOTO HE € CKJIIOYBAJIO JOTOBOPH MO cMHUCHIa HA 4il. 2400 ot Thproeckus
3aKOH.

VII. KNIOHOBE HA IPY KECTBOTO
»AHbpa Xonnuur” A/l u npyxectBara ot ['pynara HIMaT perucTpupaHu KIOHOBE.

VIII. U311O0JI3BBAHU ®PUHAHCOBU UHCTPYMEHTH
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banancoBure CTOWHOCTM Ha (PUHAHCOBUTE AKTMBHM M MAcHBH ((PUHAHCOBUTE MHCTPYMEHTH) Ha
I'pynata morat na Ob1aT NPEICTABEHU B CIEAHUTE KATETOPHHU:

DOUHAHCOBHU aKTHBH Ipuaoxenne 31.12.2021 r. 31.12.2020 r.
Tekymu (pMHAHCOBM AKTHBH, B T.4.: 4 808 6 588
Tekyiu B3eMaHUsI MO IOTOBOPH 32 1IECUU 2.9. 3856 3932
[IpenocraBenu 3aemMmu 2.9. 150 150
Texylu TbproBCKU U APYT'H B3€MAHUS 2.7. 778 2462
[Tapuunu cpencra 2.10. 24 44
OO0 puHAHCOBH AKTHBH 4 808 6 588
DUHAHCOBH NACUBU 31.12.2021 r. 31.12.2020 r.
Texylu TbproBCKU U JPYTH 33bJIKEHUS 2.14. 626 1468
Texyiu 3abJKEHUS 110 A0roBopH 3a uecun  2.17. 273 273
3aabIKEHUs 10 KPEAUTH — TEKYIIN 2.17. 251 225
OO0110 puHAHCOBU NACHBH 1150 1966

Wudopmanus 3a oleHkaTa Ha ()UHAHCOBUTE HHCTPYMEHTH € OIOBECTEHa B IOSICHUTEIHO
npuinoxxkenue IV, Jlpyru omnoBecTsiBaHusA, T.2 VYmpaBieHHMe Ha (UHAHCOBHUS PHCK OT
KOHCONMUAUpaHUs (GUHAHCOB OTYET.

IX. HTHOOPMAIUSA, CBIJTACHO INPUJIOXEHHUE 2 OT HAPEJIBA Ne 2 OT
09.11.2021 T. 3A HIBPBOHAYAJIHO U MNOCJIEABAILIO PA3ZKPUBAHE HA
NHOOPMALIUA IIPU NYBJIUYHO IIPEJJIATAHE HA HEHHU KHMXA H
JOITYCKAHE HA HEHHU KHUXKXA J10 TbPI'OBUSA HA PET'YJIUPAH ITA3AP.

1. Ungopmayus, oadena 6 cmouHOCMHO U KOIUHECMBEHO U3PANCEHUE, OMHOCHO OCHOBHUME
Kamez2opuu CMoKu, RPOOYKMU U/unu npedocmageru Yeiyeu ¢ nocoygane Ha mexuus O 8 npuxooume om
npooaxcou Ha emumenma, cvomeemuo auyemo no § 10 om donvanumennume pasznopeodou ma 3K,
KQmo ysio u npoMeHume, HaCMvnuiu npe3 Omyemnama GUHAHCO8a 200UHA.

Karo npyxectBo Maiika, 10 TO3M MOMEHT JAeilHOCcTTa Ha ,,MIHppa XomauHr” ce cBexna
OCHOBHO JI0 pa3lpeielieHne Ha (UHAHCOBUSA pecypc B rpymarta. J[pykecTBOTO MMa 3a Iien Ja
3aJI0BOJISIBA CBOEBPEMEHHO HEOOXOAMMOCTTa Ha MOBIICPHUTE CH JApPYKECTBa OT OOOPOTHH
cpenctna. 1o Ta3u npuumnHa npyxectBoro peanusupa 100% dpuHaHCOBU MPUXOIH.

2. HUnpopmayus omnocno npuxooume, paznpeoeieHu no OmoeIHume Kame2opuu OetuHocmu,
GbMpewHY U 8bHWMHU NA3APU, KAKMO U UHQPOpMAyus 3a u3mounuyume 3a CHAbOA6aHe ¢ Mmamepuanu,
HeoOX00UMU 3a NPOU3BOOCEOMO HA CIMOKU ULU NPe0OCMABIHemOo HA YCy2u ¢ OMpasaeane cmenewma Ha
3a8ucuMocm no omHouleHue Ha 6ceKu omoeneH npooasay ulu Kynyeai/nompebumein, Kamo 6 ciyuai ue

OMHOCUMETHUAM Ol HA HAKOU om msax Haoxevpas 10 ma cmo om pazxooume uau npuxooume om
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npooasicou, ce npedocmass UHGOPMAYUsL 3a 8CAKO JuYye NOOMOENHO, 34 He208Usl Ol 8 NPodaxdcoume uiu
HOKYnKume u 8pb3Kume My ¢ eMumeHma, cbomeemuo auyemo no § 10 om donvinumenHume pasnopeoou
na 3IITK.

2AHPpa XonauHr” e ApyXecTBO, ONepupanio M3IUI0 Ha Obarapckus maszap. Thil kato
JIPY)KECTBOTO HE H3BBPIINBA IPOU3BOJICTBEHA JCHHOCT, HSAMA M3TOYHMIIM 3a CHAOISBaHE C
MaTEpUAIIA U YCIYTH.

3. Undhopmayus 3a cknouenu cvujecmseHu cOenKu.
Karo xomauHroBo apyxectBo, ,,Mabpa Xonauur” AJl He pa3BuBa ThProBCKa JEHHOCT.

4. Hngpopmayus omnocHo coenxume, CKIIOUEHU MeNCOY eMUMeHmda, CbOmeemno auyemo no § 10
om Odonvanumennume paznopeoou na 3K, u cevpsanu auya, npes omuemHus nepuoo, npeodiodCceHus
3a cKknou6aHe HA MAKUBA COENKU, KAKMO U COeIKU, KOUMO €A U36bH obuuaunama My OelHocm Uil
CbUEeCMBEHO ce OMKIOHABAM OM NA3AapHUMeE YCI08Us, NO KOUMO eMUMeHmMbN, CbOME8emno auyemo no §
10 om oonvanumennume pasnopeodou ua 3K unu He2080 OvujepHo Opyscecmeo, e CMpaHd ¢
nocoueame Ha CMOUHOCMMA HA COeIKUme, Xapakmepda HA CEbLP3AHOCMMA U 6CAKA UHGOpMayus,
HeobX00UMa 3a OYEeHKA HA 8b30elCmeuemo 6bpxXy PUHAHCOBOMO CLCMOSHUE HA eMUMEHMA, CbOMEENHO
auyemo no § 10 om donwvanumenuume paznopeoou na 3IILK.

[Ipe3 2021 r. He ca CKJIIOYBaHU CAEJIKU U3BbH OOMUaiiHaTa IEHHOCT Ha APYKECTBOTO WU

TaKUBa KOUTO CHIIECTBEHO CE€ OTKIJIOHABAT OT NAa3apHUTE yCIIOBUS.

XapakTepa Ha CBBP3aHOCTTA € JAPY’KECTBA, B YIPABICHUETO, HA KOUTO ydacTBaT JIMLA,
ynpasisBau ,,MIunppa Xonauur”.

5. Ungopmayua 3a cvbumus u nokazamenu ¢ HeoOUYaeH 3a eMUMEHMd, CbOMEENHO
auyemo no § 10 om oonvinumennume paznopeodou na 3K, umawu cviyecmseHo GIUAHUE 8bPXY
delinHocmma My, U peanusupanume om He20 HPuUxoou U U3BbPUIEHU pa3Xoo0u; OYeHKd Ha
BIUAHUETNO UM 8bDXY pe3yimamume npe3 mexkyuama 200UHa.

[Ipe3 oTueTHMS MEpUO HE ca HACTHIIBAIM HEOOMYAHU 3a JAPYKECTBOTO CHOUTHS, KOUTO
CBHILIECTBEHO JIa TIOBIUSAT AEHHOCTTa My U (DMHAHCOBUS pE3yTar.

6. Ungopmayus 3a coenxu, 600eHu U36bHOALAHCOB0 - XAPAKMEP U OU3HEC Yel, NOCoY8ane Ha
Gunancosomo ev3oelicmaue Ha coeaKume 8bpxy OeUHOCHMA, aKo PUCKvM U NOJIZUMe O me3su COenKlU ca
CHUEeCMBEHU 3a eMUMEHmMAd, CbOMBEemHO auyemo no § 10 om donvinumennume pasnopeodou na 3K, u
aKo pA3KpUBAHEemMo HA MA3U UHPOPMAYUsL € CHUECBEHO 3a OYEeHKAma HA QUHAHCOBOMO CHCMOSIHUE HA
emumenma, cbomeemuo auyemo no § 10 om oonvinumennume paznopedou na 3K

3anbanancoBute akTUBU Ha ,,MIH(ppa Xonauur” B pazmep Ha 1 806 x.1B. ca hopmMupanu
OT TPEBUIICHHETO HAa HOMHHAJTHATa CTOMHOCT Haj OamaHcoBara CTOWHOCT (IleHaTa Ha
npunobuBaHe) Ha B3eMaHUS MO JoroBopu 3a mecuu. llompoOHa wuHpopManus me Obrae
OIMMOBECTCHA B OTUCTUTC IIPU HAJIMYHC HA IBUKCHUC U HACTHIIBAHC HA ITPOMAHA B CajilaTa .
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7. Hugopmayus 3a O0snosu ywacmus HaA emMumeHma, Ccvbomeemuo auyemo no § 10 om
donvanumennume paznopeoou na 3K, 3a ocHosHume My uHeecmuyuy 6 cmpaHama u 8 yyxcouHa (8
YeHHU KHUJNCA, (DUHAHCOBU UHCIMPYMEHMU, HeMAMepUaIHy aKmueu U HeOGUIICUMU UMOMU), KAKMo U
uHgecmuyuume 8 OSI06U YEeHHU KHUNCA U3GbH He208ama epyna Npeonpusmus no cMucvia Ha 3aKona 3a
CUEemMo800CMEOMO U USMOUHUYUME/HAYUHUME HA PUHAHCUDAHE.

NuBectuuute Ha ,MHPpa Xomaumar” AJ] ca u3IsI0 B JIBIICPHH JIPYKECTBA.
KopmoparuBHara cTpyKkTypa, MpeACcTaBsIia AUI0BOTO y4acTHe, € IpeacTaBeHa rpauaHo:
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8.

HH¢OPM(JMM}Z ONMMHOCHO CKII4YeHume om emumernma, CvbOmeeniHo Jjauyeno no § 10 om

oonvanumennume paznopeoou na 3K, om He2080 Ovugepno OpyJcecmseo, 6 KAuecmeomo um Ha

z3aemonoiyyameiu, dozoeopu 3a 3aem C nocodsdre Ha ycioeusma no mix, 6KINOHYUMENHO HA Kpaﬁnume

CpOKoO6e 3a usniawane, Kakmo u UHd)OpMaZ/ﬂ/L}Z 3a npec)ocmaeeﬂu capanyuu u noemane Ha 3A0BANCEHUS.

35



“UHOPA XONOVHI ”A4
KoHconudupaH doknao 3a deliHocmma 3a 200uHama 3aevpuwieawad Ha 31.12.2021 a.

Kem 31.12.2021 r. He ca HpenoCTaBsSHU TapaHLUU M O0E3NEUEHUs IO CKIYECHUTE
JIOTOBOPU 32 3abJKEHUs Ha J[pyxecTBOTO.
He ca npepocTtaBenn rapaHuuu 1 00e3rnedyeHusl.

9. Hugpopmayus 3a omnycnamume om emumenm, cvomeemno om auye no § 10 om
donvanumennume paznopeoou na 3K, unu om mexHu OvwepHu Opyxicecmsa 3aemu, NpedoCcmasaHe Ha
2apaHyuy Ui noeMmame Ha 3a0bidICeHUs o0Wo KoM eOHO Juye Ul He2080 ObUEepHO OpPYIHCEeCmEo,
BKIIOYUMENHO U HA CE8bP3AHU JUYA ¢ NOCOoY8aHe Ha umeHa unu Haumenosanue u EUK na nuyemo,
Xapakmepa HA 63aUMOOMHOWEHUSIMG MedicOy emMumenmda, cvomeemuo auyemo no § 10 om
donvinumenHume pasnopeodou ua 3K, uwi mexnume OvwjepHu Opyscecmea U JUYEMO
3aeMonoayyamen, pamep HA HeUSNIAMEHAmMA 2NA6HUYd, JTUXGeH NPOYeHm, 0ama HA CKIOY6aHe Ha
002080pa, KpaeH CPOK HA NO2ACABAHe, pa3Mep HA NOemO 3a0bANCEHUe, CNEYUDUUHU YCILOBUS, PA3TUYHI OM
nocoueHume 8 masu pasnopeoda, KaKkmo u yeama 3a Kosamo ca OMNYyCHAmu, 6 Ciyyall ye ca CKAoYeHu
Kamo yenesu.

Beunuku cpencTBa, OTIyCHATH C IOTOBOPUTE 32 3aeM, ca 32 000pOTHU CpECTBaA.

10. Uughopmayus 3a uznonzeanemo Ha cpeocmseama Om U3BbPULEHA HOBA eMUCUS YEeHHU
KHUCA npe3 OmyemHus nepuoo.
[Ipe3 2021 1. ,,Mudpa XonauHr” He € U3BHPIIBAIIO HOBA EMHCHS [ICHHU KHUXKA.

11. Ananuz ma cvomuowienuemo Mmexcoy HnocmueHamume QUHAHCOBU pe3yImamu,
ompazenu 6vb68 PUHAHCOBUS OMUEem 3a PUHAHCOBAMA 200UHA, U NO — PAHO NYOIUKYBAHU NPOSHO3U
3a me3u pe3yaimamu.

Hsma chliecTBeHH NPOMEHH BbB (PMHAHCOBHUTE PE3YITATH OTUETEHHU 3a TOAMHATA CIPSIMO
yOIMKYyBaHUTE IPOTHO3H.

12. Ananuz u oyenxka Ha NOAUMUKAMA OMHOCHO YNPABIEHUEMO HA (DUHAHCOBUME PeCypcu ¢
NOCOUBAHEe HA 8BLIMONCHOCTHUME 34 OOCIAYIHCBAHE HA 3A0BINCEHUSMA, eBeHMYAIHUME 3aNaaxXy U MepKu,
KOUMO eMUmeHmsm, cbomeemHo auyemo no § 10 om Odonwvinumennume pasnopeoou na 3K, e

npeonpuen unu npedcmou 0a npeonpueme ¢ 021e0 OMCMpPaHA8aAHemo um.
IIpe3 otuetnus nepuon ,,VUuppa Xonauur’AJl He e Ternuia GaHKOBU KPEIUTH.

13. Oyenka na 6v3modicHOCmMuUmMe 3a peanuzayusi HA UHBECMUYUOHHUME HAMEPEHUsl, C
NOCOYBAHe HA pasMepa Ha pasnoiazaemume cpeocmeda U Ompaszieane Ha 8b3MONCHUME NPOMEHU
8 CMpyKmypama Ha (YuHaHcupane Ha masu OetuHoCm.

He ce mnanupar nuBectunnu 3a 2022 roa.

14. Ungpopmayus 3a Hacmwvnuiu npomenu npe3 omyemuusi Nepuod 8 OCHOGHUME NPUHYUNU 3d

ynpasieHue Ha emumenma, cbomeemno auyemo no § 10 om donvinumennume paznopeodou na 3K, u

Ha Hecoeama cpyna npe()nplmmu}z no cmucvia Ha 3aKona 3a c4emoso0Ccmeomo.
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[Ipe3 oTueTHHMs TepuOI HE Ca HACTHIBAIM IMPOMEHU BHB BBTPEUIHUTE MpaBUiia M
KOHTPOJIHATA Cpe/ia 3a YINpaBJieHHWE Ha JAPYKECTBOTO. 3BBPIICHUTE MPOMEHN B MKOHOMUYECKATa
rpyna Ha ,,IH}ppa Xonaunr ca noapooduno onucanu B Pazmen I, I u IX T. 7 oT HacTosmust 1oKa.

15. Ungpopmayus 3a ochosnume xapakxmepucmuku Ha RPULASAHUME OM eMUMeHmd, CbOMEemHo
auyemo no § 10 om oonvanumennume paznopeoou na 3K, 6 npoyeca na uzeomesne Ha punancosume
omuemu cucmema 3a 8bmpeuieH KOHmMpOJ U CUcmema 3a ynpagieHue Ha puckoge.

HpyxecTtBoTo MMa pa3paboTeHa W (YHKIMOHHpAIIA CHCTEMa 3a BBTPEIICH KOHTPOJ,
KOATO TapaHTHUpa MPaBUIHOTO WACHTH(PHUIIMpPAHE Ha PHUCKOBETE CBBP3aHM C JEHHOCTTAa Ha
JIPYKeCTBOTO. PBKOBOJCTBOTO € OCHUTYPHJIO (YHKIIMOHHMPAHE HA CHUCTEMHUTE 3a OTUYETHOCT U
paskpuBaHe Ha HHGOPMAITHSI.

16. Unugpopmayus 3a npomenume 6 ynpagumennume u HAO30PHUME OP2AHU Npe3

omuemuHama QUHAHCOBA 200UHA.
[Ipe3 oTueTHHMs TEpUOJ HE Ca HACTHIWIMA IPOMEHU B YIPABUTCIHUTE WIA HaI30pHU

OpTraHu.
[IpomsiHa B HaUMHA Ha MPEICTABUTENICTBO HSAMA U JPYKECTBOTO C€ MPEACTABIsABA CaMO U
eqUHCTBEHO OT AHTOH BacuiyieB BoiKKoB.

17. HUnghopmayua 3a pasmepa na 6v3nazpasxcoenusma, Hazpaoume u/uiu noa3ume Ha 6CeKu om
yjleHogeme Ha YNpaeumenHume U HA KOHMPOIHUME OP2AHU 3d OMuemHama (QUHAHCOBA 200UHA,
usniamenu Om emumenmad, KOUMo He e NYOIUUHO OpyHcecmeo, CbOmeemno auyemo no § 10 om
oonvanumennume pasnopeoou na 3K, u necoéu Ovwepnu Opysxcecmed, He3a8UCUMO OM MOo6d, O0anu
ca Ounu BKIIYEHU 8 pA3XO0UMe Ha eMUMenma, Koumo He e nyOIUdHO OpysHCecmeo, CbOmEemHo Juyemo no
§ 10 om donwvanumennume pasnopeodou na 3K, unu npousmuwam om pasnpedeienue Ha neyarbama,
BKNIOYUMETHO:

A) nonyuenu cymu u HenapuyHu 6b3HASPANCOEHUS

[TomydyeHnuTe Bb3HArpaXIACHUS OT YWIEHOBETTE HA YIPABUTEIHUTE U KOHTPOJIHUTE OPTraHU
ca onucanu nosipoOHo B Pazaen VI. Undopmauus no wi. 187x u wi. 247 ot T3. Ilpe3 2021 r.
JIPY’KECTBOTO HE € JAaBAJIO NAPUYHU U HEMAPUYHU Bb3HAIPAXKICHUS.

b) ycnosnu unu pazcpouenu 6v3nepascoenus, 6b3HUKHAIU Npe3 200UHama, 00pu U aKo
8b3HASPANHCOCHUETNO Ce OBIIHCU KbM NO — KbCeH eman,

JpyXecTBOTO HsIMA YCIIOBHU WM Pa3CPOUYCHU Bb3HAIPAXKICHUS.

B) cyma, ovnocuma om emumenma, xotimo ne e nyOauuHO OpPYHCECMBO, CbOMBENHO TUYEMO
no § 10 om donvanumennume paznopeoou na 3K, unu necodu Ovwephu Opycecmsa 3a usniaware
Ha nexcuu, obe3ujemenus npu NeHCUOHUPAare Uiy opyeu nodobHU 0be3uemeHus.

,2AHbpa Xonguuar” AJl u HeroBuTe IbIIEPHU JIPYKECTBA HE ABIDKAT CYMHU 3a U3ILIAIIaHe
Ha TIEHCHH, 00€3IIETeHHS MPU MMEHCHOHUPAHE WIH JIPYTH TO00HN 00€31IeTeHHS.

18. 3a nybauunume Opyscecmsea — ungopmayusi 3a npumMeNcagarHume om ujieHogeme Ha
YHpagumenHume U KOHMpOJIHUMeE 0p2anu, NPOKYPUCIUME U BUCUUUSL PbKOBOOEH CbCMAs akyuu Ha
eMumenma, 6KIOYUMETHO aKyuume, NPUMENCABAHU OM 6CEKU OM MAX HOOMOEIHO U KAmo
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npoyeHm om aKyuume om 8CeKU Kidc, KaKmo u npedoCcmagerume um om emumeHma onyuu 6bpxy
He208U YEeHHU KHUNCA — 6UO U pasmep HA YeHHUme KHUMNCA, 8bpXy KOUMO ca yupeOeHu onyuume,
YeHa Ha YnpadscHsasane Ha onyuume, NOKYNHA YeHd, ako UMd maxkasd u Cpox Ha onyuume.

[Monpo6na wuHOpManMs 3a MNPUTSIKABAHUTE OT WICHOBE HA YIPABUTCITHUTE U
KOHTPOJIHUTE OpraHu aKIHUM Ha JpykecTBOTO € najeHa B Pazmen VI. Undopmauus mo wi. 1871
u wi1. 247 ot T3

19. Ungpopmayus 3a uzeecmuume Ha Opyscecmeomo 002080PEHOCMU (BKIIOUUMETHO U
cned NpuKIoY8aAHemo Ha UHAHCO8amMa 200UHA), 8 pe3yimanm Ha Koumo 6 Ovoeuw, nepuoo moeam
0a HACMBNAM NPOMEHU 8 NPUMENHCABANHUL OMHOCUMENEH O AKYUU UTU 00IUSAYUY HA HACMOAWU
AKYUOHePU UU 0OIUSAYUOHEDU.

KbM MOMeHTa Ha WM3TOTBSIHE Ha HACTOSIIMS JIOKJIAJ Ha JAPYXKECTBOTO HE Ca WU3BECTHHU
HUKAKBHU JIOTOBOPEHOCTH, B PE3YJITAT HA KOUTO B OBJIEII IMEPHO]] MOTAT Ja HACTBILIT MPOMEHHU B
NPUTEKABAHUS OTHOCUTEJICH JISUT aKIIUKM HA HACTOSIIHN aKIIMOHEPH.

20. Ungpopmayus 3a eucawu cv0ebOHU, AOMUHUCMPAMUEHU UL APOUMPAICHU NPOU3E00CMEA,
Kacaewju 3a0bIHCEHUS UTU B3eMAHUS HA eMUMeHMd, CbOMEemHo auyemo no § 10 om donvanumennume
pasnopeodu na 3K, 6 pasmep nati-manko 10 Ha cmo om cobcmeenus My Kanumai, ako obwama
CMOUHOCM HA 3A0bANCEHUANA UNU 63eMAHUAMA HA eMumenma, cvomeemno auyemo no § 10 om
Odonvanumennume pasnopeoou na 3K, no ecuuxu obpazysanu npousgoocmea Haoxevpas 10 na cmo
om coOCmeeHUs My KanumaJi, ce npedcmass UHpopmayus 3a 8CK0 npou3o0Cmso NOOMOEIHO.

HpyxecTBOTO HAMa Jea Kacaeluy 3abJKCHUS WIIM B3EMEHHSI HA EMUTEHTA B pa3Mep Hai
—mainko 10 Ha cTo OT COOCTBEHUS My KalUTal.

21. Jlannu 3a oupekmopa 3a 8pb3KU ¢ UHEECMUMOPA, GKIIOUUMENHO menepoH u aopec 3a
KOpPeCcnoHOeHYUs.

CeriacHo m3uckBanusaTa Ha ui. 116r 3IIIILK, B apyXecTBOTO Ha TPyIOB IOTOBOp, HA
JUTbXHOCT JIMpeKTop 3a BPb3KU C MHBECTUTOpUTE, € Ha3HaueH Pocen YaBmapo CroiiHeB. 3a
KOHTaKT — agpec: rp. Codus 1612, paiton ,.KpacHo ceno®, 6yin. ,,llap bopuc III” Ne 126; temn.
+359 2 895 24 10; e-mail: office @infraholding.bg.

ITPOMEHHU B IEHATA HA AKIHIMUUTE HA IPYXKXECTBOTO
NHO®OPMAILIUA 3A AKIIMUTE HA IPYKECTBOTO

Kbm 31.12.2021 roa. kanuTaabT Ha JAPYKECTBOTO € B pa3mep Ha 58 362 963 (metnecer u
OCeM MMJIMOHA TpPUCTa WIECTAECEeT W JIB€ XWIAIU JEBETCTOTUH IIECTAECeT M TpHU) JIeBa,
pasnpeneneH B 58 362 963 O6posi 0OMKHOBEHHU, TOMMEHHHU, 0€3HAIMYHHU, CBOOOTHO MPEXBHPIISICMHU
aKIIMM C MPaBO Ha TJlac, C HOMUHAIHA CTOMHOCT 1 (e1H) JieB BCsKa.

AKuuuTe Ha JPYXKEeCTBOTO ce ThpryBar Ha bbarapcka ®onpmoBa bopca — Codus A/,
AntepHatuBeH nazap - BaSE Market, Cektop: CTpouTencTBo u HHPpacTpyKTypa.
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“UHOPA XONOVHI ”A4
KoHconudupaH doknao 3a deliHocmma 3a 200uHama 3aevpuwieawad Ha 31.12.2021 a.

JAHHU 3A EMUCHUSTA
Bopcos kox: INFH/RAS
ISIN kon: BG1100004081

3a mepwoma 01.01.2021 r. - 31.12.2021 r., HAIMA CKJIIOYEHH CIEIKHM C aKUUM Ha
JIPYKECTBOTO Ha OOPCOB Masap.
Ha 08.02.2022 r. uma cxiaroueHa cuenka 3a 500 sora Ha nesa ot 0.070 8./ 3a JIOT.

[Tazapnara kanuranuzanuss Ha jApyxkectBoto kbM 08.02.2022 r. Bb3IM3a Ha
4 085 xui. 1B.

Codus, m. anpua 2022 r.
Digitally signed by
ANTON VASSILEV anTON VASSILEV BOJKOV
BOJKOV Date: 2022.04.20 13:58:44
+03'00'
[IpencraBnsaBam:

/AuToH Bacuiaes BoxxkoB - M3nbiHuTENEH WieH U
[Ipencenaten nHa ChBera HA JUPEKTOPUTE HaA
"UHO®PA XOJIIUAHI" AJl/
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OEKTAPAIIU S

ITo wi1. 1008, ai. 4, T. 4 oT 3aKoHa 3a ITyOJIMYHOTO IpeJIaraHe Ha IIleHHM KHVDKa
/3IILHK/

C mnacrosamara pexiapauus ,PuckorcyaruHr” OO, EMK 175091933,
npercrasigBaHo oT TatsaHa XpucroBa IMMuUTpoBa, B KaueCTBOTO CM Ha ChCTaBUTeJ
Ha FOAMIITHYA KOHCOIManpaH dmHaHcoB oTueT Ha ,MiHdpa Xomamuar” Al

HEKJIAPVPAM, YE:

1. KommtexkTpT KoOHCcOmmaupan d¢uHaHcoB ordeT KbM 31.12.2021 r.,
CbCTaBeH CBIJIACHO HPWIOKVMUTE CUYETOBOOHWM CTaHAAPTH, OTpa3sBa BAPHO W
JecTHO MHQOpMalMsaTa 3a aKTUBUTe ¥ IIacuBUTe, (PUHAHCOBOTO CBCTOSHUE WU
IeyvasibaTa MM 3arydaTa Ha eMUTeHTa.

VsBecTHa My e HakKaszaTetHaTa OTToBOpHOCT 110 wi.313 ot HK 3a meximapupane
Ha HeBsipHa MHPOpMaIM.

TATYANA oo
HEKJIAPATOP: HRISTOVA S2022.04.20 14:55:58

rp. Codpms DIMITROVA +03'00'

/Tatsiaa Xpucrosa [Inmurposa/



OEKTAPAIIU S

ITo wi1. 1008, ain. 4, T. 4 oT 3aKoHa 3a ITyOJIMYHOTO MIpeJIaraHe Ha IIleHHM KHVDKa

/3TIIILIK/

C Hacrosmara gexiapauyss AHTOH Bacuies bo)kkoB, B KauecTBOTO MU Ha
ITpencematen Ha CbBera Ha [upexkropure m VIsmbiHwuTeneH wieH Ha ,VIHdpa
Xommmuar” A1

HEKJIAPVUPAM, YE:

1. KommtexkTpT KOHCcOMMaupan ¢uHaHcoB ordeT KbM 31.12.2021 r.,
CbCTaBeH CBIVIACHO HPWIOXKMMUTE CUETOBOOHV CTaHAAPTV, OTpassiBa BAPHO WU
JecTHO MHQOpMalMsaTa 3a aKTUBUTe ¥ IIacuBUTe, (PUHAHCOBOTO CBCTOSHUE WU
IeyasibaTa MM 3ary0aTa Ha eMUTeHTa.

2. logymmaMAT  KOHCONMMOMpaH AOKIAL 3a [JeMHOCTTa  ChIbpXKa
nocToBepeH nperien Ha nHdopMarmsTta 1o wi.100s, ai. 4, T. 4.

VszBecTHa MU e HakasaTetHaTa oTroBopHOCT 110 Wwi1.313 oT HK 3a nexnapupane
Ha HeBsIpHa MH@OpMaIys.

HEKJIAPATOP: Digitally signed b
rp. Codpms ANTON A;\?TIOaNst/I\gSr;IeLEVy
VASSILEV ~  soiov

Date: 2022.04.20

BOJKOV 13:59:14 +03'00'

/ AuTou BacusieB bo>xkos/



AEKINAPALINA
3A KOPIMOPATUBHO YINPABJIEHUE
CBITACHO 4J1. 100H, AJl. 8 BbB BPBb3KA C All. 7, T. 1 OT 3MMNUK

NHudopa Xonguur ALl e opyxectBo, permctpupaHo B Tbprockust permctbp n PHOJTHL
npyn AreHuus no BnucBaHuATa. BnmvcaHo e B Pernctbpa Ha nybnuyHuTe ApyXecTBa,
cbrnacHo 4un. 30, an. 1 1. 3 oT 3akoHa 3a Komucuata 3a cmHaHCOB Hag30p, OT Mecel,
asryct 2008 rog. [pyeCcTBOTO CTPUKTHO Cneaum 3a U3NblIHEHWE Ha 3a4bIDKEHUSATA CU KaTo
nyGrn4HoO ApyXecTBo.

[pyXeCTBOTO € eMUTEHT Ha aKkuMm AonycHaTu 0O TbproBust Ha B®b n otroBaps Ha
Kputepuute, BM3MpaHn B naparpad 22, 6ykea ,a“ oT JonbnHuTenHute pasnopenbu Ha
3akoHa 3a c4eTOBOACTBOTO KaTo ,Npeanpusitue ot obLecTBeH NHTepec”.

OpyxecTBOTO € npueno pa cnasea HauuoHanHUs Kogekc Ha KoprnopaTMBHOTO
ynpaenexHve, ofobpeH oT 3amMecTHuK-npeacedatens Ha K®H, goctbneH Ha WMHTEpHeT
cTpaHuuaTta Ha Komucusara.

BenHara cnep kato 6ewe ogobpeH, Apy>KECTBOTO C eANHOAYLLHO peweHne Ha CbBeTa
Ha OUpeKkTopuTe Npue Aa crneaBa NpuMHUMnuTe 1 npenopbkuTe Ha HaumoHanHus kogekc 3a
KOpNopaTUBHOTO ynpaBreHue, ogobpeH OT 3aMeCTHUK-Npeacenatens Ha Komucusara.

. UHdopmaumsa no un. 100H, an. 8, T. 1 ot 3aKkoHa 3a Ny6nNMYHOTO NpeanaraHe Ha
LleHHU KHUXa

ApyxectBoTO cnassa Kogekca 3a koprnopaTMBHO ynpasreHue, ogobpeH oT 3aMeCcTHUK-
npeacenatenat Ha KOH, pbkoBogelw, ynpasneHve "Hagsop Ha WMHBECTULMOHHATa
agenHoct"

Il. UHdopmaumsa no un. 100H, an. 8, 1. 2 ot 3MMUK

[Bama o1 uneHoBeTe Ha CbBeTa Ha [OUPEKTOPUTE HE Ca HEe3aBUCMMM YSIEHOBE,
AOKONKOTO €AMHUSA € YNEH Ha YNpaBUTENHM OpraHm Ha ApyrM TbProBCKW OpPYXEecCTBa, a
APYrus € akuuoHep nputexasall, Npsiko M Ypes3 CBbp3aHu Nvua Harm-Manko 25 Ha CTo oT
rmacosete B 00WOTO cbbpaHue. HesaBMcuMO OT TOBa, CTPyKTypaTa Ha CbBeTa Ha
ANPEKTOpUTE € B CbOTBETCTBME C M3UCKBaHMATaA Ha 4n. 116a, an. 2 ot 3IMUK.
HesaBucumumnaTt uneH Ha CbBeTa Ha gupektopute e Emunusa Knpunosa CrumeoHoBa.

BbB Bb3HarpaxgeHusiTa Ha M3MbNHUTENHOTO PbLKOBOACTBO, OMpedeneHn B
[IOroBOpUTE 3a ynpaBrieHWe U KOHTPOJS HsIMa NMPOMEHNMB KOMMOHEHT. He e npeasuaeHa
Bb3MOXXHOCT 3a pasnpenensHe Ha OOMbMHUTENHM CTUMYNN Ha U3MbIHUTENHUTE YNeHoBe
Ha CbBeTa Ha QUPEKTOpUTE Ha APYXECTBOTO.

KomnaHusiTa CTPUKTHO cnasea Hai-0obpuTe NpakTUKM No OTHOLLEHME Ha pasKpuMBaHETO Ha
nHopMauus, 6e3 ToBa Aa e popMynmpaHo noa opMaTta Ha nMcMeHa nonutuka. Beska



NMpoMsHa B nMpoleca Ha paskpMBaHe Ha WHdopmauus 6uBa oTOpuM3MpaHa oT
PBKOBOACTBOTO.

Mpes 2020 r. He ca Bb3HUKBaNM BLNPOCK OT €TUYEH XapaKTep Mexay YrieHoBeTe Ha
PBbKOBOACTBOTO, BKIMOYMTENTHO W HanarawM cnasBaHeTo Ha onpegeneHn nUCMeHN

npoueaypw.

Kato apyxectBo oT obLiecTBeH MHTepec, B cboTBeTCTBME CbC Y. 107 oT 3akoHa 3a
He3aBUCMMUSA (PUHAHCOB OOUT B [JOPYXKecTBOTO Mma cb3gageH OguteH KomuTeT.
PyHKUMNTE HA OOANTEH KOMUTET ce M3NbnHABaT oT BepxunHua VisaHosa Cnas4veBa, bopsiHa
"eoprneBa CnacoBa - He3aBucMMUM YneHoBe n VBaHka Muxannosa [Meoprnesa, cbrnacHo
PeweHune Ha O6wo cbbpaHune Ha akumoHepute oT 01.07.2021 r.

KopnopaTMBHOTO pPbKOBOACTBO CredBa npaBunia 3a  OpraHusupaHeTo w
npoBeXagaHeTo Ha BCAKO obwo cbbpanue [MokaHata 3a OCA ce m3rotBa cbobpasHo
HOpPMaTUBHUTE U3NUCKBaHusA. [lncmeHn npouenypwn 3a nposexgaHe Ha OCA He ca
N3roTBEHU, Tb KaTo HOpMaTUBHaTa ypeaba U3puyHo e ypeauna OCHOBHUTE NPUHLMMN.

Bcska cbuwectBeHa nepuvoandHa M MHUMOEHTHA WHQopMauus ce paskpuBa
He3abaBHO. [pyxeCcTBOTO € Ccbobpasuno genHocTTa CUM C Aencteauata HopmaTuBHa
ypenba, Kakto M C eBponenckata ypeadba C OUPEKTHO TMPUroXeHue B MECTHOTO
3aKoHOAATENCTBO.

FOOWHNUTE U MEXOUHHWUTE OTYETU Ce U3TOTBAT C Yy4acTMETO W NOA CTPOrMs KOHTPOI Ha
PBbKOBOACTBOTO, Ge3 ToBa obaye Oa e dopmanuavpaHo nod dopmaTa Ha BbTPELLHM
npasuna.

lll. Uudbopmauma no un. 100H, an. 8, 1. 3 ot 3MMLUK:

ApyxecTBOTO UMa paspaboTeHa U (PyHKUMOHMpPALLA cUCTEMA 3a BbTpPeLleH KOHTPOS,
KOATO rapaHTupa NpaBuUiHOTO MaeHTUMLMPaHe Ha pUCKoBeTe CBbP3aHU C AENHOCTTa Ha
apyxectBoTo. OcurypeHo e yHKLMOHMPAHEe Ha CUCTEMUTE 3a OTYETHOCT M pasKkpuBaHe Ha
MHopMauus. BbTpeLllHMs KOHTPOS Ce OCbLLEeCTBsIBa OT PbKOBOACTBOTO Ha APYXECTBOTO.
PuckoBeTte, npen KOMTO € wu3npaBeH emuTeHTa W [pynata ce pgeduHupat ot
PBHKOBOACTBOTO M u3narat B [loknaga 3a 4eMHOCTTa eXerogHo.

OpyxecTBoTO € npueno u MNporpama 3a Ao6GpO KopropaTMBHO ynpaBrieHne 1 npunara
npaBunara v npoueaypuTe, onncaHn B Hesl.

IV. Uucbopmauma no un. 10, naparpac 1, 6ykeu ,,B, ,,r, ,.e“, ,,3“ n ,,u“ ot AUpeKTUBa
2004/25/EO Ha EBponeunckus napnameHT u cbBeTa oT 21 anpun 2004 OTHOCHO
npeanoXxeHuATa 3a nNornbluyaHe

Yyactuata Ha [OpyXeCTBOTO B Kanutana Ha gpyrm TbProBCKM [pyKecTBa ca
nogpobHo onucanu B [Joknaga 3a AENHOCTTa Ha OPYXECTBOTO U MOSACHUTENHUTE Benexku
kbMm [®O 3a 2021 r., 4acT OT KOWTO € HacTosIWwaTa Ageknapaums.

D,py)KeCTBOTO HAMa akuun, KOUTo Aa gaBaT cneuunanHu rnpaBa Ha KOHTPOII.



He ca Hanuue orpaHuyeHusi Bbpxy NpaBaTta Ha rrac, KaTo Hanpumep orpaHnyYeHus
BbpPXy MpaBaTa Ha rfac Ha nputexaTenute Ha onpegeneH NpoueHT unu Gpow rnacoee,
KpalHW CPOKOBE 3a ynpakHsiBaHe Ha npaBaTa Ha rnac.

MpaBunata 3a n3bop Ha uneHoBe Ha CbBeTa Ha gupekTopuTte Ha NHdpa XonguHr
ALl ypeneHu B YcTaBa Ha OpYy»XeCTBOTO.

lMpaBomowmaTa Ha YneHoBeTe Ha CbBeTa Ha anpektopute Ha WHoppa XonguHr AL ca
nocoveHn B YcTaBa Ha OpyxecTBOTO. [1paBata ga ce emuTtupaT unm mskynysaT obpaTHoO
akumm ca B KomneTeHTHocTTa Ha O6WoTo cbbpaHne Ha akuMoHepuTe, CbrnacHo YcTasa
Ha OpYy>XeCcTBOTO.

V. UHdopmaumsa no un. 100H, an. 8, 1. 5 ot 3MMLUK

CBbBET HA AUPEKTOPUTE

CbBeTbT Ha ONPEKTOPpUTE!

- ynpasnsiBa He3aBMCMMO W OTrOBOPHO [pyKecTBOTO B CLOTBETCTBME C YCTAaHOBEHUTE
BU3NA, Uenu, cTpaTerMm Ha KOMMaHusTa U uHTepecuTe Ha akumoHepute. CbBeTbT Ha
ANPEKTOpPUTE YCTaHOBABA W KOHTPONUpa CTpaTerMyeckmte HACOKM 3a pas3BuTMe Ha
[pyxecTBOTO.

- cnasBa 3aKOHOBWUTE, HOPMATUBHUTE W [OOrOBOPHUTE 3aAbilKeHWs, cbobpasHo npueTtus
YcTaB Ha [pyxecTBOTO 1 npueTtaTa Nporpama 3a gobpo KopnopaTUBHO ynpaBrieHne.

- AedunHMpa n crieam 3a cnasBaHeTo Ha nmonuTukata Ha [py)kecTBOTO MO OTHOLUEHME Ha
pasKpMBaHETO Ha MHOPMaLUS U BPb3KUTE C UHBECTUTOPUTE.

- Mo Bpeme Ha cBos mMaHAaT uneHoBeTe Ha CbBeTa Ha AMPEKTOpPUTE Ce PBLKOBOAAT B
cBOsiITa [AEeWHOCT OT OoO6LonpueTUTe MNPUHUMMAM 33 TMOYTEHOCT W YynpaBfeHcka W
npodecuoHanHa KOMNeTeHTHOCT.

- N3roTBS rogvLleH OoKnag 3a AeNHOCTTa Cu 1 € Hero ce otymTa npeq O6uwoTto cbbpaHue
Ha akumMoHepuTe.

O6woTo cbbpaHne Ha akumoHepuTe M3bupa n ocsoboxaasa uneHoBeTe Ha CbBeTa Ha
AVpeKTopuTe, CboOpa3HO 3akoHa. B poroBopute 3a Bb3naraHe Ha YynpaBreHUeTo,
CKMOYBaHM ¢ YneHoBeTe Ha CbBeTa Ha OMPEKTOpPUTE, Ce ONPeaensaT TEXHUTE 3aabiKeHUs
N 3agayun, pasmepa Ha TAXHOTO Bb3HarpaxaeHue, 3agbiDKeHUATa UM 3a NOSANHOCT KbM
[py>ecTBOTO N OCHOBaHMsSITa 3a 0OCBOOOXAaBaHe.

BposT Ha uneHoBeTe n cTpykTypaTa Ha CbBeTa Ha AUPEKTOpUTE ca onpedeneHn B Yctasa
Ha gpyxecTtBoTO. CbCTaBbT Ha M3bpaHua oT O6woTo cbbpaHne CbBeT Ha AupeKTopuTe
rapaHTMpa He3aBMCUMOCTTa M 6e3npucTpacTHOCTTa Ha OUEHKUTE U AelcTBuATa Ha
HEroBMTe 4YNeHOBE MO OTHOLUEHWE YHKUMOHUPAHETO Ha ApyxecTBoTO. CbBETbT Ha
AVPEKTOPUTE OCUTypsSBa HAOMEXHO pasfefieHne Ha 3ajavvite U 3agbiDKeHusTa Mexay
cBouTe YneHose. KomneteHunnte, NnpaBaTa u 3agbimkeHMsTa Ha YneHoBeTe Ha CbBeTa Ha



AVpeKkTopuTe creaBaTt U3NCKBaHUATA Ha 3akoHa. YUneHoBeTe Ha CbBeTa Ha AnpekTopuTe
MMaT MOAXOOALWM 3HAHWA U ONUT, KOMTO M3UCKBA 3aemMaHaTa OT Tax nosvuma. Crnef
n3bupaHeTo 1M, HoBUTE YneHose Ha CbBeTa Ha ANPEKTOPUTE Ce 3ano3HaBaT C OCHOBHUTE
npaBHU N PUHAHCOBM BBMPOCKU, CBBbP3aHN C AeMHOCTTa Ha [pyXeCcTBOTO.

PasmepbT ¥ CTpykTypata Ha Bb3HarpaxaeHusita Ha uneHoBete Ha CbBeTa Ha
AVPEKTOPUTE ca pernameHTUpaHu B [loroBopuTe 3a ynpaBreHue Ha uneHoseTe Ha CbBeTa
Ha OupekTopuTe. Bb3HarpaxkgeHWeTo Ha U3NbIHUMTENHOTO PbKOBOACTBO, ONpeaerieHo B
[I0roBopa 3a yrnpaerieHMe HsiMa NPOMEHSIMB KOMMOHEHT. PaskpuBaHeTo Ha MHopmauums
3a Bb3HarpaxgeHusiTa Ha uneHoBeTe Ha CbBeTa Ha OMpekTopuTe ce npeactaBs B
rOAMLWHUS OTYeT Ha [pyXecTBOTO.

UneHoBeTe Ha CbBeTa Ha AaupekTopuTe u3bArBaT M He Jonyckat peaneH Wnu
noTeHumaneH KOHNUKT Ha uHTepecn. YneHoBeTe Ha CbBeTa Ha aupekTopuTe He3abaBHO
paskpmMBaT KOHMIMKTM Ha WHTEpPecu W ocurypsieaT Ha akuuoHepuTe [OCTbN A0
MHOPMaLUS 3a cOenkn MeXxay OPYKEeCTBOTO U YneHoBe Ha CbBeTa Ha AUPEKTOPUTE UMK
CBbP3aHu C Hero nuua.

obLlWoO CbbPAHUE HA AKLULMOHEPUTE

Bcuykn akumoHepu Ha OpyXecTBOTO MMaTt npaBo ga yyactsaTt B O6woTto cbbpaHune Ha
akuMoHepuTe U Aa u3passBaT MHEHMETO CU. AKUMOHepuTe C MpaBo Ha rnac vmart
Bb3MOXHOCT Aa ynpaxHsaBaT NpaBoTo cu Ha rnac Ha O6woTo cbbpaHMe Ha OpYyXecTBOTO
N ypes3 npeacrtaButTenn. KopnopaTtMBHOTO PBLKOBOACTBO Ha APYXECTBOTO OCbLUECTBsIBA
edeKTUBEH KOHTPOS, KaTO Cb3fgaBa HeobOxoouMmaTa oOpraHusaumsi 3a rnacyBaHeTo Ha
YNbMHOMOLLEHUTE NMUua B CbOTBETCTBME C WHCTPYKUMUTE Ha aKUMOHEpUTEe WM Mo
paspelleHnTe OT 3aKoHa HaunHW. PbKOBOACTBOTO Ha APYKECTBOTO HacbpyaBa y4acTueTo
Ha akumoHepu B O6LWOTO cbOpaHue Ha akumMoHepuTe

VI. Uudbopmaumsa no un. 100H, an. 8, 1. 6 ot 3MMUK

[pyXecTBOTO He npunara MONUTMKA Ha MHoroobpasve no OTHOLUEeHWE Ha
agMVHUCTPATMBHUTE, YNPaBUTENHUTE U HAA30PHUTE OpraHu Ha APYXECTBOTO BbB Bpb3ka
C acnekTu, kaTo Bb3pacT, Nosn unu obpasoBaHue 1 NpodecnoHarneH onur.

ANTON VASSILEV Sty siaveds vron
BOJKOV Date: 2022.04.20 13:59:49

+03'00'

/|AHTOH BacuneB bBoxkoB - - lpeacenaren n NU3nbnHuteneH
yneH Ha CbBeTa Ha gupektopuTte Ha ,,MHOPA XOJIOUHI A/



JIOKJIAZL HA HE3ABUCUMHUS OZAUTOP

Jo aknuoHepure Ha ,UH®PA XOJIIUHT“ A/

Jokiaj OTHOCHO OJUTA HAa KOHCOIUAUPaHUA QUHAHCOB OTYET
KpanudunupaHo MHeHHEe

Hue uspbpumiuxme oguT Ha KoHcosuaupaHusi ¢unaHcoB otyeT Ha ,MHOPA XOJIJUHI" A/l u HeroBuTe
IblIepHU Apyx)ectBa (,['pynaTta“), cbabpKal KOHCOMUUPAHUSA OTUYET 32 PUHAHCOBOTO ChCTOSTHUE KbM
31 nexkemBpu 2021 r. u KOHCOJIMJUPAHUS OTYET 3a MevajbaTa WM 3arybaTa U APYrys BCeOOXBaTeH
JI0XO/l, KOHCOJIUAMPAHUS OTYET 3a NMPOMEHHUTE B COOCTBEHHUs KalMUTaJ U KOHCOJUAMPAHUSA OTYEeT 3a
NapUYHHTE NOTOLU 33 [OIMHATA, 3aBbpIlBallla Ha Ta3! AaTa, KAKTO U MOSCHUTEJHUTE NPUJI0KEHNUA KbM
KOHCOJIMJMpaHUsA (QUHAHCOB OTYET, CbAbPXalld MU 0600OIeHO ONOBecTsABaHe Ha CBbILEeCTBEHUTE
CYeTOBOJHU MOJUTHUKH.

[lo Hamle MHeHMe, C U3KJII0OUYEHHE HA Bb3MOXKHHUSA ePeKT OT BBIIPOCA OMKCAH B pas/esia OT HAIIKA JOKJIA/
,basa 3a u3passBaHe Ha KBAIMOUIUPAHO MHEHHE", MPUJOKEHUAT KOHCOJUJAUPAH PUHAHCOB OTYET
NpeJCTaBsl OCTOBEPHO, BbB BCHYKH CHILECTBEHU aCIIEKTH, KOHCOJUANPAHOTO PUHAHCOBO ChCTOSTHUE HA
I'pynata kM 31 gekeMBpu 2021r. U HEHUTE KOHCOIUAUPAHU PUHAHCOBU pe3yJTaTH OT AEHHOCTTA U
KOHCOJIMJJUPAaHUTe NapuUyHM NOTOLM 3a roJIMHATa, 3aBbpliBallla Ha Tas3HW JAaTa, B CbOTBETCTBUE C
MexayHapoJHUTe CTaHAapTH 3a duHaHcoBo oTyuTaHe (MCPO), npuetu ot EBponeiickus cbio3 (EC).

Baza 3a uspassaBaHe Ha KBaJIUPULUPAHO MHEHUE

['pynaTa e knacuduimpassa B3eMaHUATA CH 10 JOTOBOPH 3a IleCHH, KaTO GUHAHCOBU aKTHBHU OTYUTAHU
[0 CIpaBe/i/IMBa CTOHHOCT B NedasbaTa WM 3ary6aTa. 3a OLleHKAa Ha Te3W B3eMaHHsS B NPEAXOJHHU
rOJIMHM € N0JI3BaH He3aBUCHUM /BbHIIEH/ JIMLEH3UPaH OLeHUTeJI 3a OIpe/iessiHe Ha CIpaBeAJUBaTa UM
CTOMHOCT, TaKa KakTo e onoBecTeHo B Yacr II. ,ba3a 3a U3roTBsiHe Ha KOHCOIMMpPAHUsA PUHAHCOB OTYET
Y TPUJIOXKEHU CBbLIeCTBEHW CYETOBOJHM MOJUTHUKHU®, pasfen ,KpUTHYHM CYETOBOJHM MNpeLieHKU U
NpUOJIU3UTENHU OolleHKH", naparpad ,TecToBe 3a o6e31jeHKa Ha PUHAHCOBU aKTHUBU" OT NMPUJIOKEHUSATA
K'bM KOHcoJIUAUpaHus druHaHcoB oTueT. KbM 31 gekeMBpu 2021r., He e N0JI3BaH JMLIEH3UPaH OLLeHUTE
3a ompejiesiiHe Ha CIpaBej/iMBaTa CTOMHOCT Ha Te3M B3eMaHMf, a PBKOBOACTBOTO € IpeLieHUJo, de
6aslaHCOBaTa UM CTOHHOCT B pa3Mep Ha 3 856 XUJLJB., 1O KOSITO Ca MPEeJCTaBEHU B KOHCOJUAUPAHUSA
oT4eT 3a (PUHAHCOBOTO CBCTOSIHHME M IOSICHUTEJNHO npuiaoxenue 2.7. ,/[Ipyeu mekywu ¢unaHcosu
akmueu“ e MaKCUMaJIHO NPUOJMXeHWEe Ha CIpaBeJJiuBaTa UM CTOWHOCT. Hue He ce yGenuxme B
JIOCTaT'bYHA CTENEeH Ha CUTYPHOCT B OIleHKaTa Ha PBKOBOJCTBOTO JOKOJKO Ca CbOMpAaeMH Te3U
B3eMaHHUA. Hue He ce y6ejixMe B JoCTaTb4yHa CTeNeH Ha CUTYPHOCT, 4e Te3U B3eMaHUs ca Npe/iCTaBeHU
[0 crpaBeAsuBa CTOMHOCT KbM 31 gexkeMBpu 2021r. u B CbOTBETCTBUE C M3HUCKBaHUsATA Ha MCPO 9
®uHaHcosu uHcmpymeHmu. CBOTBETHO HHe He 0aAXMe B CBbCTOSIHME Ja OIpeJeJuM Jalu Ouxa
Bb3HWKHA/IM KOPEeKLMU [0 OTHOIeHHe Ha OlleHKaTa Ha Te3W B3eMaHHUs B KOHCOJMAUPAHUA OTYeT 3a
$HUHAHCOBOTO CbCTOSIHUE U edeKTa BbPXY KOHCONUAUPAHUS OTUET 3a lleyaabaTa UM 3arybaTta U pyrusa
BCeOOXBAaTEH JOXOJ U KOHCOJHUAMPAHHUS OTYET 32 NMPOMEHUTE B COGCTBEHHS KalHWTasa 3a TrofgvHATa
3aBbpiuBama Ha 31 gexkemspu 2021r.

Hue u3BBbpUIMXME HAIUs OJUT B ChOTBETCTBUE ¢ MexAyHapoJHUTe OAUTOPCKU cTaHfapTu (MOC).
HamvTe OTrOBOPHOCTHU CBIJIACHO Te3W CTAaHAAPTHU Ca ONMCAHU JONM'BJIHUTENHO B pasfesia OT Hallusd
Jokaasa ,OTrOBOPHOCTH Ha OAUTOpAa 3a OAWTAa Ha KOHcoaujupaHusi ¢uHaHCOB oTyeT“. Hue cme
He3aBUCUMMU OT [pymnaTa B cbOTBeTCTBUe ¢ MeXAyHapoJHUSI eTHYeH KOoJeKC Ha NpodecHOoHaTHUTE
CYETOBOAUTENN (BKJIIOYUTENHO MeXAyHapoAHW CTaHAApPTH 3a He3aBUcMMocT) Ha CbBeTa 3a
MEeX/IyHapOoJHU CTAaHAAPTH MO0 eTHKa 3a cuetoBoauTenu (Kozekca Ha CMCEC), 3aefHO C eTHYHHUTE
M3WCKBAaHUs Ha 3aKoHA 3a He3aBUCUM PpuHaAHCOB oguT (3HDO), NpuUiI0KMMH IO OTHOIIEHHE HA HAIIUS
OZIUT Ha KOHCOJIUAUPaHUsA GUHAHCOB OTYET B Bbyirapus, KaTo HYe U3IbJHUXME U HALIUTE APYTH eTUYHH
OTTOBOPHOCTH B CbhOTBeTCTBUe ¢ H3WckBaHusATa Ha 3HPO u Kogekca Ha CMCEC. Hue cuuTame, ye
OJMTOPCKUTE [0KA3aTeJICTBA, MOJYYEHU OT Hac, ca JOCTAaThbYHU U YMECTHH, 3a Ja OCUTypsAT 6asza 3a
HallleTo KBaJupULUPAHO MHEHUE.



ChbuiecTBeHa HECUTYPHOCT, CBbp3aHa C NIPpEeAINO0JJIOXKEHHUETO 3a JAeUCTBaIL0 npeanpuarue

O6pbllaMe BHUMaHUe Ha MNOSCHUTeNHO npusoxeHue Il ,basa 3a u3zomesHe Ha KOHCOAUOUPAHUSA
¢puHaHco8 omyem U NpuaONCEHU CBUECMBEHU CYemo8odHU NOAUMUKU“ OT TPUJIOKEHUs] KOHCOJIMJUpaH
$GUHaHCOB OTYET, B KOETO Ce OCO4Ba, Ye KbM 31 nekeMBpu 2021r. HaTpynaHUTe 3ary6u 3a ['pymnara ca B
pasMep Ha 59 964 xuj. aB. U B pe3yaTtaT KbM 31 aekemBpu 2021r. perucTpupaHus KanuTaJja Ha
JpyXecTBOTO-MaliKa, KOUTO e B pasMep Ha 58 363 xuJ. JIB., MpeBULIABa COOCTBEHUs KamUTaJ, KOUTO
001110 € B pasMep Ha 3 723 XWJL. JIB., KOETO He € B CbOTBETCTBHUE C 41.252 oT T'bproBckus 3akoH. KakTo e
MOCOYEHO B MOSICHUTEJHOTO HMPHUJIOKEHHEe BBbB Bpb3Ka C 41252, an.l, T.5 or T'bproBckusi 3aKoH, TOBa
06CTOAATEJICTBO HapeJ, C eBeHTYya/JHU NpOoAb/KaBalld HeGJaronpuaTHU epeKTH OT MaHAeMUsATa OT
Covid-19 BBpxy 6U3HeC cpefiaTa U NOCAe/Ballly CbOUTUS ONOBECTEHU B MOSICHUTEJHO NpPUJIOXKEHUE 5.
,Cebumusi caed kpass HA omuyemHusi nepuod”, MOPAKJAT HECUTYPHOCT, KOSATO MOXKe Ja IMOPOJAH
CBIECTBEHO CBbMHEHHE OTHOCHO BB3MOXKHOCTTAa Ha [pynata Aa mOpoagb/KA JeHWHOCTTAa CH KaTo
JleficTBalo NpeAnpusTHe 6e3 NoAKpemna OT akijuoHepuTe. HameTo MHeHHe He e MOAUPUILIMPAHO 10 TO3U
BBIIPOC.

K/1'040BH OAUTOPCKM BBIPOCH

KJ11040BUM 0JJUTOPCKH BBIPOCH Ca Te3U BBIPOCH, KOUTO ChIVIACHO HalllaTa nIpodecruoHa/Ha NpeLieHKa ca
O6WJIM C Hal-roJIIMa 3HAYMMOCT NP O/IUTA HAa KOHCOJHUANPAHUs GUHAHCOB OTYET 3a TeKyLus nepuon. C
M3K/IOUeHWe Ha BBIPOCUTE ONUCAaHU B pasgena ,CbllecTBeHa HECUTYPHOCT, CBbp3aHa C
npeJoJI0XKeHUETO 3a JelCTBallo NpeANnpUusaATHe” U B pa3fesa ,basa 3a uspassiBaHe Ha KBaJAUQUILMPAHO
MHeHHe" (0OTHOCHO QUHAHCOBU aKTUBM), HUE pelIuxXMe, Ye HsAMa APYTH KJY0BU OJAUTOPCKU BBIIPOCH,
KOUTO Jia 6'b/JaT KOMYHUKHUPAHU B HAlllKS JOKIAJ,

Apyra uHdopmanus, pa3jidyHa OT KOHCOJIMAMPaHUSA (UHAHCOB OTYET U OJAUTOPCKUA JOKJIAJ,
BBPXY HETro

PBKOBOZICTBOTO HOCHM OTrOBOPHOCT 3a Jpyrara uHpopmanus. /[lpyrata nHbopManus ce CbCTOH OT
KOHCOJIMJIMPaH [JIOKJaJ 3a JAeHHOCTTAa U JieKjapalys 3a KOPNOPAaTHUBHO YNpaBJieHUE, U3TOTBEHH OT
PBKOBOACTBOTO ChbIJIAcHO ['1aBa cegMa OoT 3aKOHA 3a CYETOBO/CTBOTO, HO He BKJIIOUBA KOHCOJIMJUPAHUA
$UHAHCOB OTYET M HAlIUA OAUTOPCKHU JO0KJAJ, BbPXY HEro, KosTo MOJy4YMxMe Npeju AaTaTa Ha Hallus
OJIUTOPCKHU JOKJIAJ,.

HammeTo MHeHHe OTHOCHO KOHCOJIMJUpPaHus GUHAHCOB OTYeT He 0OxBalla Apyrata MHGOpMaLMsa U HUe
He U3passBaMe KaKBaTO U Ja e $opMa Ha 3aKJl04eHHe 33 CUTYPHOCT OTHOCHO Hes, OCBEH aKO He e
HM3PUYHO [TOCOYEHO B JIOKJ/IA/A HU U JI0 CTENEHTA, JI0 KOSITO € TOCOYEHO.

BbB Bpb3Ka C HaLIUs OJUT HAa KOHCOJNUAMPAHUS GUHAHCOB OTYET, HAlllaTa OTTOBOPHOCT Ce ChbCTOU B TOBA
Jla IpoyeTeM JpyraTa MHGOpMALMA U 10 TO3U HAYMH Ja NpeLieHUuM JAajlH Tas3u Apyra UHPopManus e B
CbLIECTBEHO HECHOTBETCTBHE C KOHCOUAUPAHUA GUHAHCOB OTUYET UJIU C HAlIUTe NO3HAaHUs, IPUA0OUTH
10 BpeMe Ha O/IUTAa, UJIU N0 APYT HAauMH U3TJIeXAa [ja CbAbpKa ChIleCTBEHO HEIPABUJ/IHO JJOKJIa/iBaHe.

B cnydail ye Ha 6asaTa Ha paboTaTa, KOSATO CMe WU3BBPUIW/IM, HAe JOCTUTHEM [0 3aKJIO4YeHUe, de e
HaJ/IUIle ChIIECTBEHO HENPaBUJIHO [JOKJaJBaHe B Tasu Jpyra HUHPopMalus, OT HAc Ce H3HUCKBa Ja
JIOKJIaIBaMe TO3H QaKT.

KakTo e onucaHo B pa3zesa ,basa 3a uspassiBaHe Ha KBaJIMPUIMPAHO MHEHUE" TIO-TOPe HUE HE O6SIXMe B
CbCTOSIHME Jia ce yOeJUM B pa3yMHa CTelleH Ha CUTYPHOCT B OlleHKaTa Ha ['pynata keM 31 fekeMBpHU
2021r., oTHocHO GWHAHCOBM aKTUBU INpeACcTaBeHW B KOHCOJMJHUPAHHUA OTYeT 3a (PUHAHCOBOTO
CbCTOSIHME U TNOSICHUTEJHO INpuaoxeHue 2.7. ,/pyeu mekywu ¢uHaHcosu akmusu“, kaTo GUHAHCOBU
aKTHBHY, 'bJITOBU MHCTPYMEHTH OTYHMTAHU O CIIPaBe/JINBA CTOMHOCT ITpe3 nevyasubaTa WM 3arybara.
Hue He 6sixMe B CBbCTOsSIHHME [Jja ONpeAesHM Jaiud OuXa Bb3HWKHAJIM KOPEKLHH 0 OTHOIIEHHE Ha
OlleHKaTa Ha Te3W QUHAHCOBU aKTHBHU B KOHCOJMJMPAHUS OTUET 32 QUHAHCOBOTO ChCTOSTHUE U edeKTa
BBPXYy KOHCOJMAMpAHMUSA OT4YeT 3a MNeyanbaTa WJAM 3arybaTa M Jpyrus BceobOxBaTeH [JOXOJ4 U
KOHCOJIMJJUPAaHUsl OTYeT 3a NpPOMEHHUTe B COOCTBEHHMs] KallMTaJ 3a [OJAMHATa 3aBbpliBalma Ha 31
AexkeMBpu 2021r.

CBbOTBeTHO, HUe He O65IXMe B ChCTOSIHUE Jia JJOCTUTHEM [JI0 3aKJII0OUeHUe Jaju ApyraTa MHpopManus He
ChJbp’Ka BBB BpPb3KA C TE3W BBIPOCH CHILIECTBEHO HENPABUJIHO [JOKJaZjBaHE Ha (GUHAHCOBUTE
M0Ka3aTeJd ¥ ChI'bTCTBAIUTE ONOBECTSIBAaHU 32 Te3W 00eKTH KbM 31 fexemBpu 2021r.



OTI‘OBOpHOCTH Ha PBKOBOACTBOTO H JiMLATA, HATOBAPEHHU C 06]1(0 ynpasJ/ieHHEe 3a
KOHCOJINAUPAHUA (l)I/IHaHCOB oT4yeT

PBKOBOACTBOTO HOCH OTTFOBOPHOCT 33 H3rOTBAHETO M [JIOCTOBEDHOTO INpeJCTaBAHe Ha TO3HU
KOHCOMUUpaH PuHAHCOB oT4YeT B choTBeTcTBHE ¢ MCOO, npuiaoxkumu B EC 1 3a TakaBa cucrema 3a
BbTpeLleH KOHTPOJI, KAKBATO PbKOBO/ICTBOTO ONpesiessl KaTo Heo6X0MMa 3a OCUT'YPsIBaHE USTOTBSIHETO
Ha KOHCOJIUAUPaHHUTEe GUHAHCOBU OTYETH, KOUTO He ChAbPKAT ChLIECTBEHU HENPaBUJIHU OTYUTAHUS,
He3aBHCUMO JlaJIu J'b/DKALIY Ce HAa U3MaMa WJIM FpeLika.

[Tpu U3roTBsIHE HA KOHCOJIMAUPaHUs QUHAHCOB OTYET PbKOBOJCTBOTO HOCH OTTOBOPHOCT 3a OLIEHsIBaHe
cnoco6HocTTa Ha [pymata fAa npoabmku JAa  GYHKLMOHMpA KaTo JeMcTBallo NpejnpuUsATHE,
ONOBECTABAMKH, KOraToO TOBA € NMPUJIOKKUMO, BBIPOCH, CBbP3aHU C NpPeJINoJIOKEHUETO 3a JeHCTBallo
NpeANpUATHE W U3MO0J3BalKH CYeTOBOJHATa 6a3a Ha OCHOBATa Ha IpeANOJIONKEHUETO 3a JAelcTBallo
NpeAnpUsTHE, OCBEH aKO PbKOBOJCTBOTO He Bb3HaMepsiBa J1a JJUKBUAUpa ['pynara uiu Jja npeycTaHOBU
JerdHocTTa Ha ['pynaTta, WjiM ako pbKOBOJACTBOTO Ha NpPAaKTHKAa HAMA Apyra ajJTEepHATHBA, OCBEH Ja
NOCTBIIH 0 TO3U HAYKH.

Jlunara, HaTOBapeHU C OOII0 yIpaBJeHHWe, HOCAT OTTOBOPHOCT 3a OCBIIECTBSIBAHETO HAa HaA30p Haj
nporeca mo $UHAHCOBO OTYMTaHe Ha ['pymara.

OTroBOpHOCTH Ha 0JUTOpPA 3a OJAUTA HAa KOHCOTUAUPAHUsSI UHAHCOB OTYET

Hamure oesd ca Aa MOoJIYy4MM pa3dyMHa CTelleH Ha CUTYPHOCT OTHOCHO TOBa AAaJIM KOHCOJIMAWUPAHUA
(1)I/IHaHCOB OT4YEeT KaTO LOAJI0O He CbAbPXKaA CbIIECTBEHHW HENPAaBWUJIHU OTYHUTAHUA, HE3aBUCHMO [JaJIH
AbJ/Kalllk Cé Ha M3MaMa WJIM IpellKa, U Aa U3gaaeM OJUTOPCKHU AOKJIaAn, KOUTO Ja BKJ/IlOYBAa HalIeTO
OJJMTOPCKO MHEHHE. PaBYMHaTa CTEIleH Ha CUTYPHOCT € BHCOKa CTeIl€H Ha CUTYPHOCT, HO He € rapaHliu4,
4e OJIMT, U3BbpPIIEH B CbOTBETCTBHUE C MOC, BuHaru e Pa3KpHBa CbleCTBEHO HEIIPAaBUJ/JIHO OTYHWTAHE,
KOraTO TAaKOBa CbleCTBYBa. HenpaBI/IIIHI/I OTYHUTAHUA MOTraT Ad Bb3HUKHAT B Pe3yJITAT HA U3MaMa UJIHU
rpemkKa 1 ce CYUTAT 3a CbIIECTBEHH, aKO 61 MOTJIO pPa3yMHO Oa Cce O4YaKBa, Y€ Te, CaMOCTOATEJIHO UJIN
KaTO CBBKYIIHOCT, 6UxXa MOTLJIH Aa OKaXaT BJIMAHUE BbBPXY HWKOHOMHYECKHTE pelleHUud Ha
HOTpeﬁI/ITeHI/ITe, B3€MaHHU B'b3 OCHOBA HA TO3W KOHCOJIMAUPAH Cl)I/IHaHCOB OTYeT.

KaTo yacT oT oauTa B cboTBeTcTBHEe ¢ MOC, HUe M3I0Ja3BaMe l'IpOCIDECI/IOHaJIHa IpeneHKa U 3ala3dBaMe
l'IpOCIJECI/IOHaJIEH CKelITULHU3BbM 110 BpeMe Ha [eJusd OUT. Hue cbo Taka:

— wuaeHTUUIMPaMe U OIeHsABaMe pPHUCKOBETE OT CBbLIeCTBEHM HENPABUJIHU OTYUTAHUSA B
KOHCOJIMJMpaHusl QUHAHCOB OTYET, HE3aBUCHMO Jajy Jb/KAllM Cce HAa KM3MaMa MWJM Tpellka,
paspaboTBaMe U M3I'bJHSIBAME OJUTOPCKH NpPOILeJypH B OTTOBOP Ha Te3W PUCKOBe U INoJiydyaBaMme
OJHUTOPCKHU Jl0Ka3aTesCTBa, KOUTO Ja ca AOCTaTbYHU U yMECTHH, 3a Ja OCUTYypAT 6asa 3a HalleTo
MHeHHe. PUCKBT /1a He G'b/ie PAa3KPUTO ChLIECTBEHO HENPABUJIHO OTYMTAHE, KOETO € pe3y/TaT OT
M3MaMa, e 0-BUCOK, OTKOJIKOTO PUCKA OT ChIeCTBEHO HENPAaBU/IHO OTYUTAHE, KOeTO e pe3yJ/ITaT OT
rpelika, ThbH KaTO HM3MaMaTa MOXe Jia BKJIOYBa TaWHO cHopasyMsiBaHe, ¢aamuduiiupaHe,
npejHaMepeHW NPONYCKH, HU3ABJeHHUsI 33 BbBeXJaHe Ha OAUTOpa B 3abJyJeHHe, KaKTO U
npeHebpersaHe UJM 3a00MKaJIsiHE Ha BbTPEIIHUSA KOHTPOJL

— noJlyyaBaMe pa3bupaHe 3a BbTPELIHUs KOHTPOJI, UMall| OTHOIIEeHHe K'bM OJUTa, 3a Jia pa3paboTUM
OJIUTOPCKH NpPOLeAYypH, KOUTO Ja ca NMOJXOAALIM NPU KOHKPeTHUTEe OOCTOATEJICTBA, HO He C LeJ
M3pa3ssBaHe Ha MHeHHe OTHOCHO epeKTUBHOCTTA Ha BbTPEIIHUA KOHTpoJI Ha ['pynaTa.

— OlLleHsIBAMe YMEeCTHOCTTA Ha U3I10/JI3BAaHUTE CYETOBOAHHU MOJUTHUKY U Pa3yMHOCTTA Ha CYETOBOIHUTE
NpUOGIU3UTEHHU OLIeHKU U CBbP3aHUTE C TAX ONOBECTSABAHUS, HaNPaBeHU OT PBbKOBOJCTBOTO.

— JlocTUraMe /10 3aK/I04YeHHe OTHOCHO YMEeCTHOCTTa Ha U3M0JI3BaHe OT CTpaHa Ha PbKOBOACTBOTO Ha
cyeTOBOJHATa 6a3a Ha OCHOBATa Ha NpeJNoJIOKeHUEeTOo 3a el cTBallo NpeJNpUaTHe U, HAa 6a3aTa Ha
NOJIyYeHHUTe OJHUTOPCKU J0Ka3aTe/CTBA, OTHOCHO TOBA Ja/lu e Ha/ulie CbllecTBeHa HEeCUI'YPHOCT,
OTHacsIa ce 0 CbOUTHUS WM YCJIOBHS, KOUTO OMXa MOIJIM Jjd MOPOJSAT 3HAYMUTESHU CbMHEHHS
OTHOCHO cIloco6HOCTTa Ha ['pymnara fa npoab/ku a GyHKIMOHMPA KAaTo AEeHCTBAILo NpeJIpHUsITHE.
AKO HUe JOCTUTHEM JI0 3aKJIIOUeHHUe, Ye e HaJlMle ChllecTBeHa HECUTYPHOCT, OT Hac ce U3UCKBa Ja
IpuBJeYeM BHUMaHHe B OJUTOPCKUS CHU [IOKJaJ KbM CBbp3aHUTe C Ta3d HECUTYPHOCT
OTIOBECTSIBAaHUS B KOHCOJUAMpAHUSA PUHAHCOB OTYET WJIM B CjAydall 4ye Te3U ONOBECTSABAaHHUS ca
Hea/leKBaTHHY, Aa MoguduIiMpaMe MHEHHETO cU. HamuTe 3aKk/I104eHusI ce 0CHOBABAaT HA OJUTOPCKUTE
Jl0Ka3aTeJICTBa, MOJYYeHHU [JI0 JlaTaTa Ha OJUTOPCKHUS HU A0KJIaJ. Bbjelmy cbOUTHSA WM yCIOBUSA
obGade MoraT Jia CTaHAT NpUYMHa [pynaTa za npeycTaHoBU QYHKIUOHUPAHETO CH KATO JeHCTBAlL0
npejnpuUsTHE.



— OlleHsIBaMe LSIJIOCTHOTO NpeJCTaBsiHe, CTPYKTYypa U ChAbpXKaHHe Ha KOHCOJHUAUPaHHUA (UHAHCOB
OTYeT, BK/IIOYUTEJHO ONOBECTABAHUATA, W JaJy KOHCOJWAMPaAHHUA (GUHAHCOB OTYET INpeACTaBsd
OCHOBOIIOJIAarallUTe 3a HETO CJleJIKU U CbOUTHS 110 HAYKH, KOMUTO ITOCTUTa AOCTOBEPHO Npe/iCTaBsAHE.

— mnoJiyyaBaMe JOCTaTBYHU W YMeCTHUM OJUTOPCKU [JlOKa3aTeJCTBA OTHOCHO ¢UHAHCOBATa
MHPOpMaLusA Ha NpeANPUATHUATA UM CTONAHCKUTE JJeTHOCTH B paMKHUTe Ha ['pynara, 3a ja u3pasum
MHeHHe OTHOCHO KOHCOJIMUPaHus1 QUHAHCOB O0T4YeT. HMe HOCHM OTTOBOPHOCT 33 HUHCTPYKTHUPAHETO,
Ha/i30pa M MU3II'bJHEHHETO Ha oJMUTa Ha ['pynaTa. Hue HOCMM M3K/IIOUYUTEJHATa OTTOBOPHOCT 3a
HalleTo OJUTOPCKO MHEHHUE.

Hue koMyHHUKHMpaMe C JiMLaTa, HAaTOBapeHW C OOLIO yIpaBJeHUe, HapeJ C OCTaHaJUTe BBIPOCH,

IJIaHUPaHUs 00XBaT M BpeMe Ha H3I'bJIHEHHE Ha OJUTa U CBLIECTBEHHUTE KOHCTATalMU OT OJUTAa,

BKJIIOYMTEJHO ChIleCTBEHU HeJJOCTATbLY BbB BbTPELIHUA KOHTPOJI, KOUTO HUeHTUPHULUpaMe 110 BpeMe

Ha U3BBbPIIBAHUA OT HAC OJJUT.

Hue npesnocTaBsAMe CbIO Taka Ha JIMLATa, HaTOBapeHM C OOILO yNpaBJieHWe, U3ABJeHHe, Ye CMe

W3II'bJHUJIN [IPUIOKUMHUTE ETUYHU U3UCKBAHUSA BbB Bpb3Ka C HE3aBUCHMOCTTA U 4Ye Ilje KOMYHUKUpaMe

C TSIX BCUMK{ B3aMMOOTHOIIEHHsI U APYTY BBIPOCH, KOUTO 6MXa MOTJIM pa3yMHO Jia 6'bAaT pasryiex aHu

KaTO MMall¥ OTHOLIEHHWe KbM HEe3aBHCHMOCTTA HH, a KOraTo e MPHJIOKHMO, U CBBbpP3aHHUTE C TOBA

npejnasHU MepKH.

CpeJ, BBNPOCUTE, KOMyHUKUPAHU C JIMLaTa, HATOBapeHU C OO0 yNpaBJieHWe, HUe ONpefie/iiMe Te3u

BBIIPOCH, KOUTO Ca OMJIM C Hall-ro/iiMa 3HAYMMOCT NIPY OJMTa HAa KOHCONUAMPaHUs PUHAHCOB OTYeT 3a

TeKyIIMs IepruoJ, U KOUTO CJeJ0BaTesTHO ca KJI0Y0BH OAUTOPCKU BbIIpocy. Hue onrcBaMe Te3U BBIPOCU

B HalllMsI OJUTOPCKH I0KJ/IaJ], OCBEH B CJIy4YauTe, B KOUTO 3aKOH WJIM HOPMAaTHBHA ypesA6a Bb3NPeMNsTCTBA

ny6JMYHOTO ONOBECTsIBaHe Ha WHGOpPMALMS 3a TO3W BBIPOC WJIM KOTATO, B HU3KJIIOYUTEJTHO PEeJKH

C/ly4au, HUe pelinM, ye JjaJieH BBIIPoC He c1e/Ba Aa 0'bJle KOMyHUKHPAH B HaLlUs JOKJAJ, Thil KaTo OU

MOTJIO pa3yMHO /ia Ce OYaKBa, 4ye HeGJIaronpusATHUTE NOC/eJCTBUA OT TOBA JAelCTBUe 6MXa HaJBUIINIU

MOJI3UTE OT IJIeJlHA TOYKa Ha 06I1leCTBeHUsI MHTepecC OT Ta3U KOMyHHUKaLUs.

Jox/aJ BB Bp'b3Ka C APYTd 3aKOHOBU U PeryJIaTOpPHU U3UCKBAHUS

,Zlonwmume/mu 86npocu, Koumo nocmasesm 3a doksadeaHe 3aKoH®smM 3a c4emogodcmeomo u
3akoH®sm 3a ny6/1u1m0mo npeaﬂaaaﬂe HA YeHHU KHuUMca

B mombjHeHHe Ha HAUIMTe OTTOBOPHOCTH M JOKJajABaHe cbriaacHo MOC, onucaHu mo-rope B pasjesa
LApyra uHpopManus, pa3JiidHa OT KOHCOJUAWPAHUsS GUHAHCOB OTYET M OAUTOPCKHUS JOKJIAJ BBHPXY
Hero“ Mo OTHOIIEHWEe Ha KOHCOJMJUPAHUSA JOKJIAJ 32 JAEHHOCTTAa U JeKJapalusiTa 3a KOPIOPATHUBHO
yhnpaBJieHHe HUe HW3IIbJHUXME W MNpolleAypuTe, A006aBeHW KbM H3UCKBaHUTe Mo MOC, chriacHo
»YKa3aHUsl OTHOCHO HOBU U pa3lIMPEHU OJAUTOPCKHU JOKAaU U KOMYHUKaAllMs OT CTpaHa Ha oJuTopa" Ha
npodbecuoHasHaTa OpraHU3alMs Ha perucTpupaHuTe oAuTopu B bBobarapus, HWHcTuTyTa Ha
JUIIoMUpaHuTe ekcnepT-cuetoBoauTenu (MJEC). Tesu npouefypu KacasT NpPOBEPKH 3a HaJIUYHUETO,
KaKTO U MPOBEPKH Ha popMaTa U ChAbPKAHUETO Ha Ta3u Apyra MHGOpMaIus C 1eJi Aa HA MOANOMOTHAT
BBB QOpMHUpaHe Ha CTAaHOBUIIA OTHOCHO TOBA JJaJIM APyraTa MHOPMAIlvs BKJIIOYBA OMOBECTSIBAHUATA U
JIOKJIaIBAHUATA, IpeZiBUAeHH B [J1aBa ceamMa oT 3aKOHA 3a CYETOBOJCTBOTO M B 3aKOHA 32 MyGJIHUYHOTO
npejJsiaraHe Ha LleHHU KHUXKa, (41. 100H, an. 10 ot 3MIILK BBB BpBb3ka ¢ wi1. 100y, an. 8, T. 3 u 4 oT
3MILIK), npunoxumu B bbarapus.

CmaHosuwe 868 8ps3Ka € Y. 37, aa. 6 om 3aKOHA 3a c1emosodcmaeomo
Ha 6a3aTa Ha M3BBbPIIEHUTE MPOLEAYPH, HALIETO CTAHOBHUIIIE €, Ye:

a) HudopMauuaTa, BKIHOYEHA B KOHCOJUAUPAHUA JOKJIAJ, 3a AelHOCTTa 32 ¢UHAHCOBaTa rojiMHa, 3a
KOSITO € U3rOTBEeH KOHCOJMJMpPAaHUsl GUHAHCOB OTYET, ChbOTBETCTBA Ha KOHCOJIMUPaHUsA GUHAHCOB
OTYET, BbPXY KOMTO CMe M3pa3uiu KBaJIMPULIUPAHO MHEHMe B eJHOMMEeHHUS pa3/iel 1o-rope.

6) KoHcosujupaHusi AOKJIaJ 3a JleMHOCTTa e U3TOTBEH B ChOTBETCTBHE C M3UCKBaHMUATa Ha [JiaBa
ceiMa OT 3aKOHa 3a CYeTOBOACTBOTO M Ha WI. 100(H), as1. 7 oT 3akoHa 3a My6JIMYHOTO NpejjlaraHe Ha
LleHHU KHIXa.

B) B jeksapanusaTa 3a KOpnopaTHBHO ynpaB/jeHue Ha ['pymnaTa 3a ¢HHaHCOBaTa roJilMHa, 3a KOATO e
M3roTBEeH KOHCOJUAUPaHUA GUHAHCOB OTYET, e IpeJcTaBeHa U3MCKBaHaTa cbrjacHo [1aBa cejMa oT
3akoHa 3a cyeToBOACTBOTO U Wwi. 100 (H), asn. 8 oT 3akoHa 3a Ny6JUYHOTO NpejJaraHe Ha LeHHU
KHWa UHopMaL s,



CmaHosuwe 8%8 8ps3Ka ¢ 41. 100(H), an. 10 w86 eps3ka c 4. 100 H, ar. 8, m. 3 u 4 om 3akoHa 3a
ny61u4Homo nped/iazave HA YeHHU KHUXMCA

Ha 6a3a Ha U3BbplIEHUTEe NPOLEJYPU U Ha NMPUJOOUTOTO MO3HABaHe M pa3bupaHe Ha AeWHOCTTa Ha
[pynata ¥ cpefaTta, B KOATO TA OGYHKLHMOHMpA, MO Halle MHEHHe, ONUCAHUETO Ha OCHOBHUTE
XapaKTEepUCTUKHU Ha CUCTEMHUTE 3a BbTPelleH KOHTPOJI U yIIpaBJjieHre Ha pucKa Ha ['pynaTa BbB Bp'b3Ka C
mponeca Ha (UHAHCOBO OTYUTAHE, KOETO € YacT OT KOHCOJMJUPAHUA JOKJIaJ 3a JeHHoCcTTa (KaTo
eJIeMeHT OT ChJbPXXaHUETO Ha JleK/apalUsaATa 3a KOPIOPATUBHO YIIpaBjeHue) U UHGOPMAIUSTA 10 YL
10, naparpa¢ 1, 6ykeu "B", "r", "e", "3" u "u" ot [upexktura 2004/25/EO Ha EBpomneiickus napjamMeHT U
Ha CpBeta oT 21 anpus 2004 rogyMHa OTHOCHO Npe/JIOKEHUATA 3a [OrJIbLIaHe, He ChAbPKaT CIydyad Ha

CblIEeCTBEHO HENMPABHUJIHO JOKJIa/IBAHE.

/JloknadeaHne 3a ceomeemcmaue Ha eA1eKMPOHHUS (hopmMam HA KOHCOANUAUPAaHuUsi uHaHcoe omyem,
8K/1I0Y€eH 8 200UWHUS KOHCOAIUAUPAH (huHAHCO08 omyem 3a deiliHocmma no 4. 100H, an.5 om 3K
c usuckeaquama Ha Pecaamenma 3a EEE®

Hue u3pbplIMXMe aHTRXKMMEHT 3a U3pa3siBaHe Ha pa3yMHa CTelleH Ha CUTYPHOCT MO OTHOIIeHHe Ha
CbOTBETCTBUETO Ha eJIeKTPOHHUS popMaT Ha KOHCOAUAMpaHUs PUHAHCOB oTueT Ha ,UHbpa Xoaguur”
A/l 3a ropuHaTa, 3aBbpuiBaiia Ha 31 gexkemBpu 2021 roAuHa, NPUJIOXKEH B eJIeKTPOHHUA aia
485100B9ELWMR44FSP68-20211231-BG-CON.zip, ¢ usuckBanusita Ha Jesnerupan PersamenTt (EC)
2019/815 Ha KomucusTta ot 17 gekemBpu 2018 r. 3a mombiHeHue Ha [JupexktuBa 2004/109/EO Ha
EBponelickuda napsaMeHT U Ha CbBeTa 4pe3 peryJaTOPHA TEXHUYECKU CTAaHAAPTH 3a ONpefessHeTO Ha
eJMHHUs esneKTpoHeH ¢dopmaTr 3a otuuTtaHe (,Permament 3a EEE®“). Hamero craHoBHILEe e caMO 1o
OTHOIlIEHHEe Ha eJIeKTPOHHHUs PopMaT HAa KOHCOJIMJUPaHUs PUHAHCOB OTYET M He o6XBalla JApyrara
rHbopMalus, BKJIOYEeHa B TOAULIHUSA KOHCONUAMPaH PUHAHCOB OTYeT 3a AelHocTTa o 4wi. 100y, an. 5
ot 3IIIIK.

OnucaHue Ha npedmema u npuaAoHcUMUMe Kpumepuu

PbKOBOZACTBOTO € U3rOTBUJIO eJeKTPOHEH popMaT Ha KOHCOJIUAUpPaHus GUHAHCOB oT4YeT Ha ['pynara 3a
roAguHaTa, 3apbpiuBamnia Ha 31 gekemBpu 2021 roauHa no peaa Ha PersamenTta 3a EEE® c nen cna3Bane
Ha usuckBaHusTa Ha 3[IILK. [IpaBusiaTa 3a U3roTBsIHEe Ha KOHCOJUANPAHU GUHAHCOBU OTYETH B TO3U
eJleKTpoHeH ¢opMaT ca mocodyeHH B PersameHTa 3a EEE® u Te mo Halle MHeHHe NpPUTEXaBaT
XapaKTEepPUCTUKUTE Ha MOAXOJASLIM KPUTEepPUU 3a PopMHpaHe Ha CTAHOBHUINE 3a pa3yMHa CTeleH Ha
CUTYPHOCT.

OmzoeopHocmu Ha p"bKoeodcmeomo u.uyama, HamoeapeHu ¢ 06u40ynpaeﬂeHue

PbKoBoACTBOTO Ha ['pynaTa e oTTOBOPHO 3a NpuUJaraHeTO Ha U3UCKBaHUATA Ha PersamenTta 3a EEED
IpU H3rOTBSIHE Ha eJeKTpOoHHUSA ¢opMaT Ha KoHcoaugupaHusi ¢uHaHcoB oTyeT B XHTML. Tesu
OTTOBOPHOCTHM BKJIIOYBAT U360pa U INpujaaraHeTo Ha mnoaxofsimu iXBRL MapkupoBKH, U3MO0JI3BaWKU
TakcoHOMHUsATA Ha PersiamenTta 3a EEE®, kakTo 1 BbBeX/JaHeTO W NMpUJaraHeTO Ha TaKaBa CUCTEMaA 3a
BBTpeLIeH KOHTPOJ, KAKBATO P'bKOBOJCTBOTO CYMTA 32 HEOOGXOMMa 33 U3TOTBSHETO Ha eJIEKTPOHHUS
dopMaT Ha TOAUIIHHUS KOHCOJUAWPAHUs QUHAHCOB OT4YeT Ha [pymata, KOWUTO Aa He ChABpXKA
CBIIleCTBEHH HECHOTBETCTBHS C U3UCKBaHUsATa Ha PersiamenTa 3a EEE®.

Jlunata, HaTOBapeHU C 0OOIO yIpaBJeHHe, HOCAT OTFOBOPHOCT 3a OCDBLIECTBSBAaHETO Ha HaZA30p Haj,
npoleca 1o M3roTBAHETO Ha TOAMIIHUS KOHCOJHAMpaH GUHAHCOB OTYeT Ha [pynaTa, BKJIIOYHUTESHO
npusaraHeTto Ha PersiamenTa 3a EEE®.



OmeosopHocmu Ha odumopa

HamraTa oTTOBOPHOCT Cce CbCTOM B U3pa3siBaHe Ha CTAHOBHUIIE 3a pa3yMHa CTelleH Ha CUTYPHOCT OTHOCHO
TOBA [/l EJEeKTPOHHUAT ¢GOpMaT Ha KOHCOJUAWPAaHUs (GUHAHCOB OTYET € B CHOTBETCTBUE C
M3UCKBaHUATA Ha PersamenTa 3a EEE®. 3a Tasu uesn Hue U3MbJIHUXME ,YKa3aHUs OTHOCHO M3pa3siBaHe
Ha OJUTOPCKO MHEHHE BbB BpPb3Ka C NPUJIATaHETO HA €JIWHHUS E€BPONENCKH eJeKTpPOoHeH ¢dopmaT
(EEE®) 3a ¢puHaHCOBUTE OTYETH Ha JAPYKECTBA, YUUTO LEHHH KHWXKA Ca JOMYCHATH 32 ThPryBaHe Ha
perysvpas mnasap B EBponedickus cbio3 (EC)" Ha npodecroHanHaTa opraHu3anusi Ha perucTpUpaHUTe
oauTopu B bbirapus, UHCTUTYTa Ha AUILJIOMHUpaHUTe eKcrepT-cdeToBoauTeau (MJEC)” U u3BbpuIUXMe
aHTaXXKMMEHT 3a W3pa3sBaHe Ha pa3dyMHa CTeleH Ha cUrypHocT cbriaacHo MCAMC 3000 (mpepa6oTeH)
JAHTQXKUMEHTU 3a HU3pa3sBaHe Ha CUTYPHOCT, Pa3JMYHU OT OJUTH U MperjeJd Ha HCTOpHUYEecKa
¢uHaHcoBa nHpopmanusa“ (MCAUC 3000 (nmpepaboTeH)). To3u cTaHJApT U3UCKBA OT HAC Ja Clla3BaMe
eTUYHUTE W3UCKBAHUS, Jla IJIAHUPAME U U3MI'BJHUM MOAXOAANM MPOIEAYPH, 32 [ja MOJTYyIUM pa3yMHa
CTeleH Ha CUTYPHOCT JaJid eJIeKTPOHHUAT PpopMaT Ha KOHCONUAMpPaHUus PUHAHCOB oTUeT Ha ['pynara e
W3TOTBEH BbB BCUUYKHU CBHLIECTBEHU aCeKTH B CbOTBETCTBUE C MPUTIOXKUMUTE KPUTEPUH, IOCOYEHU T10-
rope. XapakTepbT, BpeMeTO U 06xBaTa Ha U3OpaHUTeE NpoLeLypH 3aBUCAT OT HallaTa npodecroHaHa
npelleHKa, BK/IIOYUTENHO OLleHKAaTa Ha pUCKA OT CbIeCTBEHU HECHOTBETCTBUS C M3UCKBAHUATA Ha
PersiameHTa 3a EEE®, He3aBucHMO faiu JbJbKally ce Ha U3MaMa WM Ipelika.

PasyMHaTa cTeneH Ha CUTYPHOCT e BHUCOKA CTEelEeH Ha CUTYPHOCT, HO He e rapaHLius, Ye aHTaKUMEHT,
n3BbpiieH B cbhoTBeTcTBUe ¢ MCAUC 3000 (mpepaboTeH), BHHAru Ije pa3KpUBa ChIECTBEHO
HEeCbOTBETCTBHE C UBUCKBAHHUATA, KOTaTO TAKOBA ChIeCTBYBa.

H3uckeaHus 3a KOHmMpoJ1 86pXy Ka4ecmeomo

Hue npusiarame u3uckBaHUsATa Ha MexAyHapoJeH cTaHAApT 3a KOHTPoJ BbpXy KadecTBoTo (MCKK) 1 u
CbOTBETHO, MOAABbpXKaMe BCeoOXBaTHA CHUCTeMa 3a KOHTPOJ BBPXY KayeCTBOTO, BKJIIOYUTESTHO
JOKYMEHTHPAaHU MOJUTHUKM U MpOLeAypH OTHOCHO CHa3BaHETO Ha eTUYHUTe H3UCKBaHUS,
npodecuoHaJHUTE CTAaHAAPTH U MNPUJTOKHUMHUTE 3aKOHOBU W peryJaTOpPHUM U3UCKBAaHUA KBbM
perucTpupaHuTe oauTopu B bbarapus.

Hue oTroBapsiMe Ha ETUYHUTE U U3UCKBAHHUSATA 32 HE3aBUCHMOCT Ha MexlyHapo4HUsI €eTUYEeH KOJIeKC Ha
npopecuoHaJHUTE CYETOBOJUTENU (BKIIOUYHUTENHO MeXIyHapoJAHU CTAaHAAPTH 3a HE3aBUCHUMOCT) Ha
CbBeTa 3a MeX/IyHapOoAHU CTaHAAPTH Mo eTUKa 3a cueToBoAuTenu (Kogekca Ha CMCEC), mpuet ot UJIEC
ype3 3HOO.

O6o6weHue Ha usgspuleHama paboma

llesiTa Ha MJIaHMpPAHUTe U U3BBPIIEHU OT HAC NpoleypH Gellle MoJiyyaBaHeTO HAa pa3yMHa CTeleH Ha
CUTYPHOCT, Ye eJIeKTPOHHUAT popMaT Ha KOHCOIMJUMPaHUsA PUHAHCOB OTYET € U3TOTBEH, BbB BCUUKHU
CBhLIECTBEHU aCNeKTH B CbOTBETCTBUE C U3MCKBaHUATA Ha PersamenTa EEE®. KaTo yacT oT oneHsiBaHe
Ha Cla3BaHeTO Ha M3WCKBaHUATA Ha PersamenTa 3a EEE® nmo oTHomeHue Ha enektpoHHus (XHTML)
dopmaT 3a oTUYMTAaHe HA KOHCOJMJWpAHUs OT4YeT Ha [pymarta, Huhe 3amasuxMme mnpodecroHaNeH
CKeNTULHM3'BM U U3I0JI3BaxMe npodecroHaNHa peleHka. Hue cbio Taka:

— TNoJIyYHxMe pa3bupaHe 3a BBTPELIHUsS KOHTPOJ M IPOLECUTe, CBbp3aHM C MNpUIaraHeTo Ha
PersamenTa 3a EEE® mo oTHouleHHWe Ha KOHCco/UJWpaHUsd ¢GUHAHCOB oTdyeT Ha [pymata u
BKJIIOUBAILM U3TOTBSIHETO Ha KOHCOJUAUpaHUs PuHaHCOB oTyeT Ha ['pymata B XHTML dopmaT u
MapKHpaHeTO My B MalIMHHO yeTuM e3uK (iXBRL);

— npoBepuxMe aanu npunoxeHusT XHTML ¢opmar e BanueH;

— NpOBEpPUXMEe Jald YeTHMaTa OT YOBEK 4YacT Ha eJeKTPOHHUS (opMaT Ha KOHCOJIMJUPAHUS
$UHAHCOB OTYET ChOTBETCTBA HA OJUTHPAHUS KOHCOJTUAUPAH GUHAHCOB OTYET;

— OLleHMXMe II'bJIHOTaTa Ha MapKUPOBKUTE B KOHCOJMAHMpaHUs GUHAHCOB oTdeT Ha [pymaTta npu
M3M0JI3BaHETO Ha MallMHHO YeTHUM e3uK (iXBRL) cbobpa3Ho usuckBaHusaTa Ha PersiameHTta 3a EEED;
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— OILleHUXME YMECTHOCTTA Ha u3nos3BaHuTe iXBRL MapkupoBKH, U36paHU OT OCHOBHATa TAKCOHOMHUS,
KaKTO U Cb3/laBaHETO Ha eJleMeHT OT paslliMpeHaTa TaKCOHOMHS B CbOTBeTCTBHe Cc PerslameHTa 3a
EEE®, koraTo JiMIICBa NOAXO0/SIl eJIEMEHT B OCHOBHATa TAKCOHOMMUS;

— OIleHfIBAME YMECTHOCTTA Ha CbOTHAcsHeTO (PUKCHUpaHe) Ha eJeMeHTUTE OT pa3lIMpeHarTa
TaKCOHOMMS B CbOTBeTCcTBHeE ¢ PersiamenTa 3a EEE®.

Hue cuuTaMe, 4e f0Ka3aTe/CTBATA, IMOJIy4€HHU OT HacC, ca AOCTATbYHU U YMECTHH, 3a Ja OCUTYypPAT 6asza 3a
HalleTo CTaHOBHIILLE.

CmaHosuwe 3a ceomeemcmeue HA e/JeKMpOHHUS Gopmam HA KOHCOAUAUPAHUsl PUHAHCO8 omyem C
usucksaHuama Ha Peanamenma 3a EEE®

[lo Hame MHeHHWe, Ha 6a3a Ha W3BBPUIEHUTE OT HAC MPOLEAYPH, €JEeKTPOHHUAT ¢opMaT Ha
KOHCOJIUJUpaHus PUHAHCOB oTyeT Ha [pymarta 3a rojauHaTa, 3aBbpliBaiia Ha 31 aekemBpu 2021
roiuHa, BbPXy KOUTO KOHCOMUAYMPaH GUHAHCOB OTYET U3pa3siBaMe KBaJIUPULUPAHO OAUTOPCKO MHEHUE,
CbABbpKaL ce B NpUIOXKeHUs esiekTpoHeH ¢aitn 485100BO9ELWMR44FSP68-20211231-BG-CON.zip, e
W3TOTBEH BbB BCUUKHU ChIECTBEHU aCIIEKTH B CbOTBETCTBUE C U3UCKBaHUATA Ha PersamenTa 3a EEED.

JokaadeaHe coveaacHo ua. 10 om Pezaamenm (EC) Ne 537/2014 8s8 8ps3Ka ¢ U3UCK8AHUSAMA HA Y.

59 om 3akona 3a He3agucumus uHaHcos odum

CbriacHO U3MCKBaHUATA Ha 3aKOHA 3a He3aBUCUMUS GUHAHCOB OAUT BBbB Bp'b3Ka € Wil. 10 oT PersiameHT

(EC) Ne 537/2014, Hue noksiajBaMe JOI'bJHUTENHO U U3JI0KEHATA 0-7,01y UHPOpMaLUSlL.

— Oputopcko apyxectBo ,BH Oaut Koncysnt“ EOO/l e HasHayeHO 3a 3aJbJ/DKUTEJNEH OJAUTOP Ha
KOHCO/MUJUpaHUs GUHAHCOB OTYeT 3a FoAMHaTa, 3aBbpuiBaiia Ha 31 gekemBpu 2021 r. Ha ,MHPpa
Xonguur” A/l oT 0610TO ChbOpaHUe HAa aKIMOHepHUTe, poBeAeHo Ha 01.07.2021r., 3a mepuoA OT egHA
roiHa.

— OJUTBT Ha KOHCOMMAUPaHUsl GUHAHCOB OTYeT 3a FOJWHATA, 3aBbplIBauia Ha 31 gekemBpu 2021 r.
Ha 'pynaTta npe/icTaB/siBa I'bPBH I'bJIEH HENPEK'bCHAT AaHTAXKUMEHT 3a 33/bJDKUTEJIEH OJUT Ha Ta3u
rpymna, u3BbplIeH OT Hac.

— I[loTBBpKAaBaMe, Ye U3PA3eHOTO OT HAC OJUTOPCKO MHEHHUE € B CbOTBETCTBUE C JONMbJIHUTENTHUS
JIOKJIaJl, Ipe/iCTaBeH Ha OUTHUS KoMUTeT Ha ,UHdpa Xonguur” AJl, cbriacHO U3UCKBAaHUATA HA YJI.
60 oT 3akoHa 3a He3aBUCUMHUS GUHAHCOB OJHUT.

— IloTBBpKAaBaMe, 4Ye He CMe NPeJOCTaBsJIM MOCOYEHHTEe B 4. 64 oT 3aKoHa 3a HE3aBHCUMHUS
GUHaHCOB OUT 3a6paHEeHU YCAYyTH U3BBH OJUTA.

— IloTBBpKAaBaMe, Ye TP U3BBPIIBAHETO HAa OJUTA CMe 3aMa3UJIM CBOSITA HE3aBUCHUMOCT CIPSIMO
I'pynara.

— 3amnepuojia, 3a KOUTO Ce 0THACS U3BBPUIEHHUSAT OT HAC 33/bJDKUTEJIEH OJIUT, OCBEH OJUTA, HUE HE CMe
peaoCTaBsAIH JPYTH yCayru Ha ['pynaTa.

Bozhidar Digitally signed by

O/AUTOPCKO APYKECTBO: Bozhidar Yordanov
Yordanov  Nachev
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