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2018

YBAXAEMU AKLINOHEPMY,

HacroswmaT Joknag 3a AeHOCTTa € M3roTBEH B CLOTBETCTBUE ¢ pasnopeadbute Ha (nasa
cegMa oOT 3aKkoHa 3a CYETOBOACTBOTO, U3NCKBAHWATA Ha TbProBCKUA 3akoH, 3akoHa 3a
nyGnMYHOTO npeanaraHe Ha UeHHM kHwxa, Hapepba Ne 2 Ha KO®H 3a npocnektute npwu
nybnuyHo npepgnaraHe u AonyckaHe A0 TbProBUA Ha perynupaH nasap Ha UeHHW KHuXa u 3a
pasKpuBaHeTO Ha WHdopmauyvs W HaunoHanHWA KoAEKC 3a KopnopaTWBHO ynpasneHuve.
JoknagbT CbabpXa KOMEHTap W aHanuM3 Ha (UHAHCOBUTE OTYETM W Apyra CbliecTBeHa
NHopMaLns OTHOCHO (hMHAHCOBOTO CBLCTOSIHME W pe3ynTaTuTe OT AeWHOCTTa Ha APYXXEeCTBOTO

N oTpasfasa 4OCTOBEPHO CBLCTOAHNETO N NEPCNEKTUBUTE 3a HErOBOTO pasBuTme.

Cbeem Ha dupekmopume Ha  MHdpa Xonduna” AL

I. OBLUA MH®OPMALINA 3A APYXECTBOTO

1. YnpaBneHue

CwrnacHo geicreawmsa Tbproscku 3akoH B Benrapus, kem 31 gekemspu 2018 r., UHMpa
XonauHr e akUMOHEepPHO AOPYXEeCTBO, C efHocTeneHHa ¢opma Ha ynpasneHve - CbBeT Ha
AVPEKTOPUTE CLCTOSALL Ce OT CreaHuUTe YneHoBe:

1. AHTOH Bacunes Boxkos — U3nbnHuTeneH uneH v MNMpepcepaten Ha C

2. TatsaHa Xpuctosa OQumnTtposa ~ yneH Ha C4

3. Bnaron JliobeHos Munywes - YneH Ha C[}

MpepcraBnsABawy ApyXecTBOTO € AHTOH Bacvunes Boxkos.

Mpe3 TekywuMs nepvog He € MW3BbpWBaHA NPOMSHA B YyNpaBWTENHWS oOpraH Ha
LAPYXeCTBOTO.

2. Nnua, HaToBapeHu ¢ o610 ynpaBneHue:

B opyxecTBoTo e cb3fageH OguTeH KoMuTeT, cbrnacHo PeweHne Ha O6wo cubpaHve
Ha akuuoHepute oT 29.06.2017 r., B cbotBetcTBue ¢ 4n.107 ot 3akoHa 3a HesaBuCMMUA
dvHaHcoB 0auT.

Kbm 31.12.2018 r. OanTHMA KOMUTET € B CLCTaB:
1. Enu Cnacoea Wonosa

2. BepxuHua NesaHosa Cnasyesa

3. Bnarow JllobeHos Munyuies

3. 06w npernen

MHdpa Xonaunr® ALl rp. Codousn "NHdpa XonanHr'/ e ApyXecTBO OT XONAWHIOB T,
cb3gapeHo npes anpun 2007 roa., NbpBOHaYanHo nog opmMara Ha APYXecTBO C OrpaHuyeHa
OTrOBOPHOCT C HaumeHoBaHune ,Hose UHAbcTpu”. T[peaxogHo HaumeHosaHve Ha "UHdpa
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LMHOPA XONONHI* AL,

Hoxnad 3a deidnocmma u MndueudyaneH ®uHaHcoe omyem 3a 2oduHama, 3aebpueaiya Ha 31 dexkemepu
2018

XonavHr’ All, ¢ KOeTo € BnucaHo B NyGNuYHUTE perucTpy, BoAEHW OT Komucata 3a uHaHcoB
Hapsop, 6e KenesonbTHa NHbpacTpykTypa — XonguMHroso Apyxectso” Afl.

B akrtyanuus cu Bug ,MHdpa Xongunr’ n Herosute AabuwepHu Apyxectsa /pynamal c
OCHOBHUTE TBLProBCKU ApYXecTBa € ¢opmupaHa B kpas Ha 2012 rop ., KaTo onepaTtusHUTe
capyxenus no 33[/A331/ ca cvaganenu npes 2017-2018r .

JMHdpa Xonguur’ ALl KoHconuavpa ouHaHcoB/TE OTHETU Ha CrieaHUTE ApYyXecTBa:

Wntbpa Bungusr EOO[ OpyxecTBo -Manka

WHdbpa Mubepanc EQO[ OvuwepHo A-80 Ha UHdppa bungudr EOOT

NHtbpa Nmotn EOQO] OulepHo g-8o Ha NHdpa Bungusr EOC[

UHtbpa Pennyeinc EOOT OulepHo g-Bo Ha UHdpa bungusr EOOQ

WHdpa Ceitdy Poyac EOO[ OulepHo 5-80 Ha NHbpa Bungudr EOO[

WHdpa Aktve EQO[ OvwiepHo A-Bo Ha NHdpa Bungudr EOOC[

WHdbpa Arya Eko EOO[ ObiepHo A-Bo Ha NHdpa Bungusr EOC[

UHdppa Poyac EOO ObliepHo g-8o ka MHdpa bungudr EOO[

Butex ctpoint EOO[ ObwepHo A-80 Ha NHdpa Xonguxr ECOQ

Infra Germany GMBH JulepHo A-Bo Ha NHdpa Axtrie EQQ[

[asapu UHdppa 0331 OpyxecTBo nop koHTpona Ha Nrdpa Poyac EOO[

Enenoso ON7 CapyxeHue nof koHTpona Ha UHdpa Munepanc go 21.02.2018
PemoHT CTpymcko 38 CaopyxeHue NoA koHTpona Ha UHdpa Pennyeiic go 22.03.2018
Exepaxu EneHoso 66-67 CapyxeHue noA koHTpona Ha UHdpa Arya Eko go 21.02.2018
Bnaroesrpas 2016 uHxeHepuHr Chpyxenue nog koHTpona Ha Butex Ctpoit Ao 21.02.2018

JMHdpa XonanHr’ He koHconuaupa [enHOCTTa Ha ABe CBOW ObLUEPHU APYXECTBa, a
UMEHHO:

e  JlokoMmoTuseH v BaroHeH 3asog” EAL, rp. Pyce, /065BEHO B HECHLCTOATENHOCT/, Ha
ocHoBaHue Pewenne Ne 108 ot 13.06.2013 r. no tupr. geno Ne 335/2011 Ha OkpbxeH cba — rp.
Pyce - 100 % cobcTBeHoCT Ha ,MHdpa Xonguur’,

e ,3aBop 3a CTOMaHOGETOHOBM KOHCTpyKuun wn usgenusa’ EOOQL, rp. Cewuwos, /
0651BEHO B HECLCTOATENHOCT/ Ha ocHoBaHue Pewenne Ne 1 ot 27.01.2012 r. no rp. T. Aeno Ne
1213/2011 Ha OkpbxeH cbg - Benuko TvpHoBO - 100 % cobcTBeHocT Ha MHdpa XonawHr’,
Mpes 2018 roguHa Apy>XeCTBOTO € 3ann4YeHo B TbProBCKUSi PEMMCTLP U OTNNCAHO OT akTUBWTE Ha

Undppa Xongunr AfL.

CwrnacHo TbproBckust 3akoH B NPOWU3BOACTBOTO NO HECBLCTOATENHOCT, CrieA pelleHne 3a
obsBABaHE B HECBLCTOATENHOCT, APYXECTBOTO MpeKpaTtaAsBa AEeNHOCTTa cu, NpekpartasBaTr ce
NPaBOMOLLMATA HA OpraHnTe Ha ANbXHWKA — IOPUANYECKO nuLe U ce 3anoysa ocpebpsBaHe Ha
UMYLWECTBOTO BKIKOYEHO B MacaTa Ha HEeCLCTOATENHOCTTa, kaTto TO, Ha nocnepsaw eran, ce
pasnpegens mexay kpeautopute. Kakto v npeasva Ha BceobxBaTHUTE NPaBOMOLUMA Ha CbAa
Mo KOHMTPON W NPSAKO perynupaHe Ha Tasn AeiHoCT, CbobpasHO KOUTO hakTUyeckun N pugUYeckn
OCHOBHaTa AEMHOCT MO YNpaBneHMeTO Ha WMYLLECTBOTO Ha JpYXEeCTBOTO, CBbp3aHa C
ocpebpsaBaHe W pasnpegeneHne Ha MacaTta Ha HECLCTOATEMHOCT Ce U3BbLpWBA OT CUHOWUKA C
N3pMYHO paspelleHne Ha cbaa, dakTudeckn n opuanyeckn MHdpa Xongudr’ AL e 3arybuno
KOHTPOI BBLPXY T€3W NPeAnpUATUS.

XONAUHIBT KOHLIEHTpUpa AEMHOCTTa C1 B CIEAHUTE OCHOBHW HanpasieHus:

* NbTHa MHPPACTPYKTYPA,
o BuK mpexmu n cuctemn sa ynpasnenune Ha oTnagbumTe
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LMHOPA XONANHI AL,

Hoxnad 3a delinocmma u Undueudyanen dunancoe omyem 3a 2oduHama, 3aebpuweawa Ha 31 dexemepu
2018

e CTpPOUTENCTBO, CaHMpaHe N MOAEPHU3ALUMA Ha Crpagn U CbOpPBXEHUA
e MapKOBW MPOCTPAHCTBA W 30HM 3a CMNOPT U OTAUX

JleitHocTTa Ha ApyxecTBaTa OT XOfguHra, cCBbp3aHa C MbTHaTa WHMPACTPYKTYpa,
BKMIOYBA. CTPOWUTENCTBO, pexabunutaumsa U noaapbXKKa Ha asTomarucTpanu, nbTuwa or
penyBnukaHckaTa U OBLUMHCKUTE MbTHWU MPEXW, MOCTOBU CbOPBXEHUSA 1 TYHENW; uarpaxaaHe,
PEKOHCTPYKLMA U NOAAPBXKKA Ha rpafckv KOMYHWKaLWMM 1 npunexaiuiara um nHdpacTpykTypa,;
narpaxgaHe, PEMOHT U NOAAPBXKKA HA XENe3onbTHUA NUHWUN, TYHENU U MOCTOBE; MpoeKTUpaHe,
usrpaxaaHe u NoaApbXKKa Ha CUCTEMU 3a aHanus, opraHusayusa u 6e30nNacHOCT Ha ABUXEHUETO.

BB BTOPOTO OCHOBHO HanpaBfeHWe ce BKIYBAT AEWHOCTW, CBBP3aHN C NPOoeKTUpaHe u
nsrpaxgaHe Ha HOBU U PEKOHCTPYKLUMSA Ha CbLUeCTByBallW BOAONPOBOAHWU W KaHanu3auuoHHN
MPEXW, NMPeYUCTBaTENHN CTaHUUM 3a MUTEWHW BOAW U CTaHUWUW 3a NPeYUCTBaHE Ha OTnagHu
BOAM, MPOEKTUPaHEe W MW3rpaxapaHe Ha WHCTanauuu 3a TpeTupaHe Ha GuToBW OTNagbLyv;
narpaxpaHe Ha rasopasnpeHOCHU MPEXW U rasonpoBOAHN OTKINOHEHUSA.

JlefiHocTUTE, CBPB3aHW CbC CTPOUTENCTBOTO Ha Crpagu W CbopbXxeHus, obxsawar
narpakgaHe Ha >KUNULHK, OBLWECTBEHW W MNPOMULLNEHW Crpafy; PEMOHT, CaHupaHe W
MOAEPHU3aUNA U BHEAPSBAHE HA MEPKU 3a eHEPruiHa e(PEeKTUBHOCT B XUIULLHK, OBLLECTBEHN 1
NPOMULLNIEHN Crpadu; KOHCEpBaUMs W pecTaBpauus Ha KynTypHoO-uctopudeckn obektu,
n3rpaxkgaHe u PeKOHCTPYKLUMA Ha YIIUYHO 1 NapKoBO OCBETIEHUE.

MocnegHaTa OT OCHOBHUTE cdepn Ha AENMHOCT Ha XonguHra BKIIOYMBA U3MbIHEHWETO Ha
NPOEKTU, CBbP3aHN C noJobpsiBaHe W pas3BUTUE HA YCNOBUATA 3a TypU3bM, CMOPT U OTAWX:
narpaxkgaHe Ha BETCKU MNOLWAAKN, CIIOPTHU 3anu, Urpulia U CbOPBXXEHUS, U3rpaxaaHe Ha HOBU
n BnaroycTposiBaHe Ha CbLUECTBYBaLUM PafckM NapKoBU MPOCTPAHCTBA; Bb3CTAHOBAHE W

PEMOHT Ha TYpPUCTUYECKA WH(PaACTPyKTypa B MPUPOAHW napkoBe — OOHOBSIBaHe Ha anewm,
MapLUpyTW, EKOMBbTEKN U MeCTa 3a OTAUX.

4. CUnHm cTpaHu
OCHOBHUTE KOHKYPEHTHW npegumcTtea Ha ,WHdpa Xongudr® ALl ca:
e 1ma ctabunHu nosnuyumM B OCHOBHUA cu BusHec
e npuTexaBa onuT B GpaHLwa, NpoVN3BOACTBEHN U YNPaBNEHCKM pecypey;

XOnguHrbT BKIOYBA APYXECTBA, NPUTEXaBALUW 3HAYUTENHN KaTo CTOMHOCT U KanauyuTer,
NPOV3BOACTBEHU MOLLHOCTU U akTUBK, pyHKUMOHMpPALLA UHTErpUpaHa cucTtema 3a ynpasrieHue
no 1SO 9001:2008, 1SO 14001:2004 n OHSAS 18001:2007, nuieH3n 3a OCHOBHaTa NpPoAyKuus,
KOMMETEHTEH U BUCOKOOTIOBOPEH MEHUAXMBHT. KaTo 4acT oT ronsama WKoHOMUYEcka rpyna
XonauHresT MOXe fa pasdiTa Ha ocurypsisBaHe Ha (UHAHCOB pecypc npu [obpu ycnosua u
ONTUMU3MPAHE Ha LANOoCcTHaTa AEWHOCT.

™



~AHOPA XONQUHI AL,

Hoknad 3za deiinocmma u MHAueudyaneH PuHaHcoe omyem 3a 2oduHama, 3aébpweauja Ha 31 dexemepu
2018

5. Ctparterus

MepcnektusuTe 3a passutue Ha ,MHdpa XonauHr’ AL} ca n3kniouuTenHo 6naronpusTHA.

Cnep 3apgbnbouveH npocdecuoHaneH aHanuM3 Ha CbCTOSHWUETO WU NepcneKkTusuTe B
OpaHwa, pecypcuTe U noTeHuuMana 3a pas3BuTUEe WU NPUOPUTETUTE Ha [PYXKECTBOTO,
PBKOBOACTBOTO NPoBEX/A NocnefosarenHa U KOHCTPYKTUBHA Nporpama 3a passuTue, KosTo aa

cTabunuanpa MHaHCOBO APYXKECTBOTO M CHLUEBPEMEHHO 0 YTBBPAM KaTo BOAELLA KOMNaHNA B
oTpacwna.

UHBecTuumnTe we Obpar HacoueHu KbM npupobuBaHe U ynpasBneHue Ha akTuew,
HOCELM CUTypHA [OXOAHOCT. [pyXeCTBOTO € MPUBBLPXEHUK Ha AbNrocpoyvHoOTO U CcTabunHo
pa3suTue Ha BusHeca U NocToAHHaTa JOXOAHOCT Ha akUMOHepuTe.

e ce uenu: HamansBeaHe Ha pa3xoauTe, yBenuyaeaHe Ha Npou3BoACTBEHUS KanauuTeT,
noaobpXaHe Ha BUCOKO HMBO Ha KadvecTBO Ha npenocraBeHuTe ycnyru, yeenudaBaHe Ha
nevyanfaTta, cnassaHe Ha HOpMUTE 3a eHeperHa eeKTUBHOCT 1 OnasBaHe Ha OKonHaTa cpeja.

Bvpewurte peirHoctn Ha MHdpa XonguHr® Al ca cbobpaseHu ¢ HauuoHanHute
NpUOpUTETU 3a pasBUTME Ha NbTHaTa WHdpacTpykTypa, BuK cektopa v ynpaBneHueto Ha
oTnagbUUTE, NoBUILABAHE HA eHepruiHaTa eeKTUBHOCT, B T.4. EHEPruiAHOTO obHOoBABaHe Ha
crpaghusi ¢hoHa, nopobpsiaHe Ha rpapgckata cpepa, obpasosaTenHarta, TypucTuUdeckaTa u
cnopTtHaTa uHdpacTpykTypa. Lienute Ha XonauHra CbLOTBETCTBAT U Ha NEPCNEKTUBUTE, KOWUTO
npepnarat OnepaTueHWUTe nporpamu Ha EC npes HosBus nporpameH nepvion 2014-2020 r.
JMHpa Xongudr’ ALl npuTexasa kanauuTeTa U Bb3MOXHOCTTA aKkTUBHO f[a yyactBa B
npeacToswmTe OOWECTBEHM MOPBYKA U [a NEYenu U UsnNbnHABa pasnuyHu kaTo obxsaT U
cneuucurka NPOEKTW C HALUUOHANHO WNU eBpOonencko (puHaHCUpaHe, Ha OCHoBa CBOS OMUT,
pobpa TexHudecka 0Ge3nedYeHOCT U ekun OT BUCOKOKBanuduuupaHu exkcneptu. [pyxecTBoTo
“uma yCTaHOBEHU KOHTAKTU U CHTPYAHUYECTBO NO MHOXECTBO NPOEKTU C EBPONENCKU NAapTHLOPMU,
BOAELLM BbB BCUYKM OCHOBHU Chepu Ha CTpouTenHaTta UHAYCTPUS.
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LMHOPA XONONHI AL,

Hoknad 3a deitnocmma u MHOueudyaneH ®duxHaHcoe omyem 3a eoduHama, 3aebpweawia Ha 31 dexemepu
2018

Il. MPEFNEQ HA PA3BUTUETO N PE3YNTATUTE OT AEMHOCTTA HA APYXECTBOTO
NPE3 2018T.

1. UHcpopmaumsa 3a BakHU cbOUTUA, HacTbNUNK npe3 2018 r.

CbrnacHo MNPUNOXUMOTO 3akoHogaTencreo, ,WHtbpa Xonguur® AJl paskpusa
uHdopmauua 3a BaxxHU cboUTUs npeg Komucusarta 3a puHaHcoB Hap30p /upes cuctemara
e-Register/, O6wecTBeHoCTTa /upe3 GoneTnHa Ha www.investor.bg, KakTo U Ha calTa Ha
apyxecteoTo — www.infraholding.bg/ u ,,Bbxnrapcka ®onpgosa Bopca — Codusa” ALl /upes
cucrtemara extril.

31.12.2018 rog.

LMHdpa XonauHr’ ALl ysegomsasa CBOUTE aKLMOHEPU W BCUYKN 3aMHTepecoBaHn nuua, 4e c BX.
Ne 03/27.12.2018 r. B ApY>XeCTBOTO € nonyyeHo ysegomneruve ot “UMO PUJTA” EALL, rp. Codous,
EWK 201397425, no un. 145 ot 3akoHa 3a nybnu4HOTO npeanaraHe Ha LeHHU kHuxa (SMMLK)
3a paskpusaHe Ha OANOBO yvacTue, OTHOCHO Nokynka Ha coOCcTBEHOCT BbpXy naket oT 17 935
883 BGpos akuuu, npeactasnasawn 30.74 % oT kanuTana Ha ,MHdpa Xonguur' Afl. Cnen
n3BbpLIeHoTO npexsbpnaHe “UMO PUNA” EAL, rp. Codua, EMK 201397428, nputexasa
17 935 883 Op. akuum unu 30.74 % ot kanutana Ha ,UHtpa XonguHr’ ALL.

C Bx. Ne 04/27.12.2018 r. B OpyXecTBoTo e noctbnuro ysedomneHve ot “YPBAHUKA
MPOMBPTUC” EA, rp. Codua, ENK 175315541, no un. 145 ot 3MMLUK 3a paskpuBaHe Ha
OANOBO yyacTUe OTHOCHO NpexBbpnsaHeTo Ha 12 446 318 6pos akuwu, npeacTtasnasalm 21.33
% oT kanuTana Ha ,MHdpa XonauHr" AO. Cnea un3BbplUeHOTO npexebpnsaHe “YPBAHUKA
MPOMBPTUC” EAL, rp. Cocusa, EUK 175315541, He nputexasa akuum oT kanutana Ha ,VHdpa
Xonguur' Al

18.07.2018 roa.

B usnbnHeHne Ha un. 100w ot 3MMLUK 1 un. 27 1 un. 28 ot Hapeaba Ne 2 3a npocnekTute npu
ny6nuyHOTO NpepnaraHe u gonyckaHe A0 TbProBUA Ha perynupaH nasap Ha LEeHHW KHUXa w
pa3kpuBaHeTO Ha WHdOPMaUMA OT NyOGNUUYHWTE ApyXecTBa W ApYrute eMUTEHTU Ha LEeHHW
KHuxa, ,MHOPA XONAWHI™ A[l, yBengomsaBa CBOUTE aKLUMOHEPU U BCUYKU 3anHTEpecoBaHu
nvua, Yye agpeca Ha ynpaBrieHVe Ha OpYXecTBoTo e npomeHeH oT: rp. Codma 1618, p-H
.BuTowa”, k8. ,MaHacTtupcku nusagwn”, yn. ,mancrop Anekcu Puney” Ne 38 Ha: rp. Cocua 1612,
p-H ,KpacHo ceno”, 6yn. ,Llap Bopuc lII” Ne 1286.

02.07.2018 roga.

B uanbnHeHne Ha un. 100w ot 3MMUK n un. 27 n un. 28 ot Hapedba Ne 2 3a npocriekmume npu
nybnu4yHomo rnpednazaHe u 0oryckaHe 00 MbP208US Ha peayrnupaH rasap Ha UeHHU KHUXa U
paskpusaHemo Ha uHgopmayus om nybnudHume dpyxecmea u Opyaume eMumeHmu Ha UeHHU
kHuxa, JMHOPA XOJNIOUHI ALl, yBegomsABa CBOUTE aKLMOHEPU U BCUYKM 3aUHTEpPECOBaHU
nuua, ye Ha nposeaeHoTo Ha 29.06.2018 r. B rp. Codums, paitoH KpacHo ceno’, 6yn. “uap bBopuc
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HI”, Ne 126 oT 14.00 vaca, PegosHo roguuwHo obwo cbbpaHve Ha akuuoHepute (FTOCA), 6saxa
B3ETU CNeaHuTe pelleHus:

1. Mpuema HekoHconuavpaHusa goknag 3a AevHOCTTa M ynpaBreHUEeTo Ha APyXKeCTBOTO npes
2017 roa.

2. Mpvema KoHconuanpaxus aoknag 3a AerHoCTTa U ynpasneHneTo Ha gpyxecTsoTo npes 2017
roa.

3. MNpvema [oknaga Ha perucTpupaHus OgMTOp 3a M3BbplIeHaTa nposepka Ha [oAuLHWA
hvHaHCOB OTHET Ha ApyxecTsoTo 3a 2017 1.

4. NMpvema MNoanwHMa drHAHCOB OTHET Ha ApyxecTeoTo 3a 2017 r.

5. MNpuema Joknaga Ha perucTpvpaHus oauTop 3a u3BbpLUIeHaTa nposepka Ha KoHconuanpanus
roavieH uHaHcoB OTYET Ha ApyxecTBoTo 3a 2017 r.

6. Mpvema MNoagnwHusa KoHconuavpaH ouHaHCcoB OTHYET Ha ApyXecTBoTo 3a 2017 r.

7. Mpuema ot4yeTa Ha OANTHUA KOMUTET 3a AenHocTTa My npes 2017 1.

8. MNpuema [Joknaga Ha CbBeTa Ha AUPEKTOpPUTE OTHOCHO MpunaraHeTo Ha nonwuTukaTa 3a
onpegensHe Ha Ha Bb3HarpaXaeHWsaTa Ha 4dneHoBeTe Ha CbBeTa Ha aupexropuTe Ha
ApYyXKecTBOTO 3a oTyeTHaTa 2017 r.

9. Mpuema oTyeTa Ha [upekTopa 3a BPbL3KU C UHBECTUTOpUTE No yn. 116r, an. 4 3MMUK.

10. MNpvema dvHaAHCOBUA pe3ynTaT Ha ApyXeCTBOTO, KONTO 3a otyetHata 2017 r., e 3aryba B
pasmep Ha 1175 937,54 nB. (eguH MWNUOH CTO cegemaeceT W NeT Xvunsan AeBeTCTOTUH
TpuaeceT u cegeM neesa n 54 ct.), ga 6bae npeHeceHa B criegsawuTe NeT AaHbYHU FOAWHW,
CbrnacHo NpunoxvmuTe pasnopeadbu Ha 3KIMO.

11. Wsbupa cneuvanusvpaHo opuTopcko npegnpusatne ,UcaOpgut” OO, per Ne 130, pa
npoBepu 1 3aBepun pUHAHCOBNA OTHET Ha APYXKECTBOTO 3a 2018 r.

12. Mpuema pelleHVe 3a cMAHA Ha agpeca Ha ynpaeneHue Ha ApyXecTBoTo oT: rp. Codwms
1618, p-H ,Butowa”, kB. ,Manactupckn nueagn’, yn. ,mancrtop Anekcu Puney’ Ne 38 Ha: rp.
Cogmna 1612, p-H ,KpacHo ceno”, 6yn. ,uap bopuc lII” Ne 126

13. Npuema nsmeHeHne B YcTaBa Ha ApYXXeCTBOTO B CLOTBETCTBME C B3ETUTE peLleHuns.

14. OcBoboxpaBa OT OTrOBOPHOCT 3a aeviHocTta um npes 2017 r. uneHoeeTe Ha CbBeTa Ha
AVPEKTOPUTE, CbOTBETHO KOHTPONUPAany v ynpasnaBanu gpyxecTeoTo npes 2017 r.

Ha nposeaeHoTo PenoBHO roganuwHo o6uwo cebpanue Ha akumoHepute Ha MHOPA XONOUHT
Al 6sxa npeacrasern 37 865 608 6p. (TpuaeceT U ceaeMm MUINOHA OCEMCTOTUH LeCcTaeceT v
neT XuUnagu WecTCTOTUH U 0CEM) MOMMEHHM akuuw, criefdoBaTenHo € Hanuue HeoBxogumuaT
KBOpyM unu 64,88 % (WecTaeceT U YeTupy Usano U OCEMAECET U OCEM CTOTHM MpoueHTa) oT
KanvuTana Ha gpy»XecTBOTO.

B uanbnHeHve Ha 4un. 116, an. 11 ot 3MMNUK, Bu yBegomsisame, 4e Ha CbCTOANOTO Ce Ha
29.06.2018 r. PepoBHo roanwHo obuwjo cebpaHve Ha akunoHepute Ha ,MHOPA XONOQUHI™
Al, npucbctBaxa 1 u3NYecko nUUE akuUUoHEepP INUYHO W 2  pUANYECKM nuua,
npefcTaBnABaH OT MbAHOMOLLHULMN,

Bevuky nbrnHoMoWHMLA NpUTeXaBaxa U3PUYHN HOTapyanHo 3asepeHn MbNHOMOLLHM.

Ha nposegeHoto NOCA He e B3eTO pelleHue 3a pasnpegensHe Ha AVMBUAEHT, Tbh KaTo e
rnacysaHo 3aryba B pasamep Ha 1 175 937,54 nB. (eAvH MUNMOH CTO ceaemaeceT M NeT Xxunagu
AEeBeTCTOTMH TpuaeceT u cedem nesa v 54 cT.), ga 6bae npeHeceHa B criegsawiuTe neT
AaHBYHU rOAVHM, CbrNacHo NpunoxumuTe pasnopeabu Ha 3KIO.

02.07.2018 roa.
JMMHOPA XONOUHI ALl yBegomsiBa CBOMTE akUMOHEPU M BCUYKU 3auHTEPECOBaHU nvua, uve
JMMHOPA IKBbPMAHW Tm6X, ¢ per. Homep cbrnacHo 3akoHogaTencTtsoTo Ha ®PIT HRB 15240,
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,MHOPA XONANHI ALl

foknad 3a deiiHocmma u WUndusudyanern ®uHaHcos omyem 3a eoduHama, 3aekLpweawa Ha 31 dekemepu
2018

CbC cCbApyXHUUM B Aapyxectsoto, ,MHOPA AKTUB® EOOQO[, EWK 201812533, abliepHo
Aapyxectso Ha ,MHOPA XOJAVHI AL}, no cmucbna Ha Yn. 277, an. 3 oT TbproBCcKUs 3aKoH, 1
CseH Kandeng cknioun [JoroBop 3a CTpOUTENHW yCryru, KakTo crieasa: [orosop 3a ,PeHoBauusn
Ha ToaneTHW Ha NBbPBU U BTOPY ETaXM U YacTUYHO peHoBupaHe Ha 50 6aHu B XOTENCKN cTaun B
xoten [opmepo — BoH — BuHaxareH, BpyHeHwpace, 7 53578 Buxpgxaren, l'epmanunsa“ Ha obuwa
cTtonHocT EUR 62 861,25 ( wectoecer n ABe Xunaamn oCEMCTOTUH LUECTAECET U eQHO EBPO U
25 espoueHTa) 6e3 AL1C, ¢ DORMERO Deutschland Betriebs GmbH, LLnsocuipace 67, 14059
BepnuH, F'epmanua, npeacrasnasana oT Mapkyc Makcumunuan.

30.05.2018 roa.
JMMHOPA XONOWHE ALl ny6nvkysa lNokaHata n matepuanuTe 3a npoBexaaHeTo Ha peoBHOTO
lMNoauwHo obLwo cubpaHune Ha akunoHepuTe.

21.05.2018 roa.

JMMHOPA XONOAWMHE ALl yBeaomsaBa CBOWUTE aKLMOHEPW W BCUYKM 3aMHTEpPecoBaHW nuua, ve
JMHOPA POYAC” EOO/[, EMK 202062878, gbliepHo apyxectso Ha ,MHOPA XONOUHI AL,
no cMucbna Ha un. 277, an. 3 oT TobproBckua 3akoH, ckrtoun [orosop 3a CMP: ¢ Ne
BG16RFOP001-1.026-0001-C01-S-03/2018/18.05.2018 r. ¢ npeameT: , CTpOUTENHUN U PEMOHTHMU
paboTu B crpagu Ha yuunuiia u aeTcku rpagvin Ha ObwmHa MoHTaHa B 4eTupu obocobern
nosmuun® no npoektr BG16RFOP001-1.026-0001 ,MopepHusupaHe Ha o6pasoBaTternHa
WHpacTpykTypa B obnactra Ha npeAyuvnuuHOTO U y4unuwHo obpasoaHue’ Ha obuia
cTonHoCcT 2 562 617,86 nB., (ABa MUNMOHA NETCTOTUH LUECTAECET U ABe XUNSAAW LLUECTCTOTUH U
cenemHageceT nesa u 86 ct.) 6e3 AAC vnm 3 075 141,43 nB.., (Tpu MUNUoOHa U ceaeMaeceT U
neT xunagu cro yetupuaeceT u eavH neesa u 43 ct.) ¢ OOC ¢ obwwmHa MoHTtaHa, EVK
000320872, rp. MoHTaHa 3400, yn. ,Wckbp“ Ne 1, npeacrasnssana ot 3natko CodpoHues
YKuBkos - kmeT Ha O6uwmHa MoHTaHa n KOnua dumutposa Minuesa — MNaseH cyeToBOgUTENN.

30.04.2018 roga.
MHOPA XONAUHM AL ny6nukysa MogulueH koHconuanpaH MHaHCOB OTYET 3a (puHaHcoBaTa
2017 rog.

25.04.2018 roa.

JMMHOPA XONOUHT ALl yBegomsiBa CBOWUTE akUMOHEPW U BCUYKWU 3aMHTEPECOBaHW nuua, 4ye
JMHOPA [DKBPMAHW” T'm6X, ¢ per. HoMep cbrnacHo 3akoHoparencrsoto Ha ®PIM HRB 15240,
CbC CbapyxHuum B Aapyxectsoto:. ,MHOPA AKTUB® EOOM, EWK 201812533, abliepHo
apyxectso Ha ,MHOPA XOJNOAWHI ALl, no cmucbna Ha yn. 277, an. 3 oT TbproBCKUs 3aKOH, U
CseH Kandeng cknioun [JoroBop 3a cTpoUTENHU ycnyry, kakto cneasa: [orosop 3a ,MoamsiHa
Ha NoAoBM HACTUMKU B KoHdepeHTHa 3ana ,3AANY — Xoten Jopmepo B WytrapT, MnaxHuHrep
wpace 100, 70567 LWyTtrapt, l'epmanua“ Ha obuwa ctonHocT EUR 58 354,33 (netaecet n ocem
Xvnsgu TpucTa netaeceT u yetupn eBpo u 33 espoueHTa) 6e3 4OC ¢ DORMERO Deutschland
Betriebs GmbH, Llnbocuwpace 67, 14059 BepnuvH, Mepmanus, npeacrasnsasaHo ot MaHyena
Xanm n ®abuaH depHekc.

30.03.2018 ropn.
MMHOPA XONOAWHIT AL ny6nukysa MNoguweH nHaneuayaneH MUHAHCOB OTYET 3a huHaHcoBaTa
2017 rog.

22.03.2018 rog.
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~AH®PA XOIIQNHI™ AL,

Hownad za Geiinocmma u WHAueudyanen dunancoe omyem 3a 200uHama, 3aebpweawa Ha 31 Oexemepu
2018

JMMHOPA XONOWHI ALl yBegomsaBa CBOUTE aKUMOHEPW ¥ BCUYKW 3aMHTEpecoBaHW nuua, ye
JMHOPA POYAC” EOO[, EMK 202062878, abliepHo apyxecTtso Ha ,MHOPA XONAUHI AL,
no cmucwbna Ha un. 277, an. 3 ot TbproBckus 3akoH, cknoun [forosop 3a CMP:
*Ne 377/21.03.2018 r. ¢ npeameT: ,PEKOHCTPYKUMA Ha BOAONPOBOAHW KroHoBe B KB.KameHuua,
rp.BenvHrpag - etan nbpeu yn.“lFeoprv Kupkos“ oT 0.T1.1869 /kpwcTtoBuwerto ¢ yn.“Bnago
YepHosemckn*/ f00.17.2058A / o npean kpbcToBuweTo ¢ yn.“Xpucto CMupHeHckn*/; yn.“Bnago
YepHoseMckn“ oT 0.7.1869 go npeau 0.7.1865 /npu nnowag ,Bwapaxaane*/; yn."Munesu ckanun®
oT nnowaa ,Bw3paxaaHe' Ao 0.1.2142 /kpbCTOBULWETO C MbTA 3a c.parnHoso/; yn.“Xpucrto
CMmupHeHckn* oT 0.1.2058A 00 0.1.2127 1 oT 0.1.2127 o 0.1.2142 /kpbcToBuLeTo ¢ yn.“Munesn
ckann‘/“, oTkpuTa ¢ PeweHne Ne 1059 ot 04.08.2017r. Ha kmeTa Ha obwmHa BenuHrpag, v Ha
ocHoBaHMe 4n.112 ot 3akoHa 3a obuiecTBeHWTE NOpbYkM ~ Ha obuwa cToiHocT 922 003,96
/AeBeTCTOTMH ABajeceT W ABe XUNSAau v Tpw nesa n 96 cr./ ne. 6e3 OOC wnn 1 106 404,75
/eAVH MUNWOH CTO W LUECT XUNAAN YeTUPUCTOTUH U YeTupu neea u 75cT. /ne. ¢ AAC ¢ obwmHa
BenuHrpag, EVMK 000351580, cbc cepganuiie v agpec Ha ynpaeneHve rp.BenvHrpag, 6yn.“XaH

Acnapyx* Ne 35, npeactaBnsaBaHa oT a-p KoctaguH Topopos KoeB - kmeT Ha oflwuHa
Benunrpag.

21.03.2018 roa.

JMHOPA XONOUHP ALl yBeaomsiBa CBOWUTE akUMOHEPW W BCUYKWM 3anHTEpecosBaHun nuua, de
JMHOPA IDKBPMAHW” T'mBX, ¢ per. Homep cbrnacHo 3akoHogartenctsoto Ha OPIT HRB 15240,
CbC CcbapyxHuum B Aapyxecteoto:. ,MHOPA AKTUB® EOO[, EWK 201812533, AbliepHo
apyxecteo Ha ,MHOPA XONAWHI All, no cMuckna Ha un. 277, an. 3 oT TbproBCKUA 3aKOH, U
CseH Kandeng ckmoun [Jorosop 3a CTpouTeENHM ycnyru, kakro cneasa: dorosop 3a ,llogosu
HacTunkn, mebenun n Goagxuitcku aeitHoctn B xoten Jopmepo — PycT (26 ctan) — Netep — TyHO
— Upace 2, 77977 Pyct Nepmanuns“ Ha obwa cronHoct EUR 250 000,00 ( gBecTa n netaeceT
xunsaan espo) 6e3 AOC ¢ DORMERO Deutschland Betriebs GmbH, LUnbocwpace 67, 14059
BepnuH, MN'epmanus, npeacrasnaBaHa oT Mapkyc Makcumunnan .

21.03.2018 rog.

JHOPA XONAUHI Al yBegomsBa CBOMTE akLUMOHEPW W BCUYKW 3auHTEpecOoBaHW nuua, 4ve
JMHOPA POYAC” EOOA, EMK 202062878, abliepHo apyxectso Ha JMHOPA XONOUH AL,
no cMucbna Ha un. 277, an. 3 oT TbproBckus 3akoH, ckntoun [orosop 3a CMP: « Ne
BG16RFOP001-1.008-0006-C01-S-01 ¢ npeameT: ,M3nbnHeHNe Ha MHXEHEPWUHr (NpoeKTupaHe,
CTPOUTENHO - MOHTaXHW paboTH N aBTOpPCKN HaA3op), ¢ obekT Ha MHTepBEeHUMA - crpajaTta Ha
obLmMHCKa agMUHUCTpaums - bnaroesrpag BbB Bpb3ka C peanusaumsTa Ha NpoekT ,BbeexaaHe
Ha MepkM 3a eHepruiltHa edEeKTUBHOCT B  OBWMHCKM  aAMWUHWUCTPATMBHW  crpagw’,
agmuHucTpatneeH gorosop Ne BG16RFOP001-1.008-0006-C01, no TMpoueaypa 3a AWMPEKTHO
npepoctaBsHe Ha Ge3Bb3mMesgHa duHaHcoea nomowy BG16RFOP001-1.008 ,U3nbnHeHve Ha
WHTErpMpaHn nnaHoBe 3a rpafcko Bb3cTaHOBsBaHe W passutue 2014-2020°, NHBeCcTUUMOHEH
NPUOpPUTET ,EHEPruitHa ebEKTUBHOCT B agMUHUCTPATUBHM W XUNULWHK crpaawn”, MNpuopnTteTHa oc
1 ,YCTOMUMBO M MHTErpMpaHo rpaacko passutve” no OnepatveHa nporpama ,PernoHn B pactex”
2014-2020 r.”. Ha obLwa cToHoCcT 2 758 988,75 /aBa MUNMOHA CEeAEMCTOTUH NETAECET U OCEM
XUNAgn OeBETCTOTUH ocemaeceT u ocem nesa n 75cr./ ne. 6e3 OAC wnn 3 310 786,50 /Tpw
MWIIMOHA TPUCTa U AeceT XUNAAN CEAEMCTOTUH ocemaeceT 1 wecT neea u 50 cr. /ne. ¢ AAC ¢
OBWWHA BNATOEBIPAL, ¢ agpec: rp.Bnaroesrpag, nn.. ,feoprn Nammpnues - MakegoHyeTo”
Ne 1, ¢ BYJICTAT 000024695, npeacraenseaHa ot MiBaH Kambutos — kmeT 1 MiBo Hukonos.

13.03.2018 roa.
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~AMHOPA XOJIQUHT™ AL,

Hoxnad 3a delinocmma u Undusudyanen Punarcoe omyem 3a zoduHama, 3aebplueawja Ha 31 dexemepu
2018

JMHOPA XOJNIAWHI™ ALl yBeaomsiBa CBOMTE aKuMOHEPW W BCUYKM 3avHTEPEecOoBaHW nuvua, 4e
JMHOPA [IDKBPMAHW® Tvm6X, ¢ per. HoMep cbrnacHo 3akoHogdatenctsoto Ha ®PIM HRB 15240,
CbC CbAPYXHWUM B ApyxecTtsoTo: ,MHOPA AKTUB® EOOA, EWK 201812533, avliepHo
Apyxectso Ha ,VMHOPA XONAWHI Afl, no cmucbna Ha un. 277, an. 3 oT TbProBckus 3aKoH, Y
CeeH Kandena cknioumn [loroeop 3a cTpouTenHu ycnyru, kakto cneasa: llogmsaHa Ha nogoBsa
HacTMnka B Kopuzaopy OT 1 eTax A0 4 eTaxu Ha KoH(epeHTHW 3anu B xoTen [lopmepo B
MioneBypr — xoten 1, Kaydxaycwpace 5, 21335, JioHebypr, Nepmanns® Ha obwa ctoitHocT EUR
21 659,70 HeTo (ABadeceT U eAHa XUNAAM LWECTCTOTUH NeTAeceT 1 AeseT espo 1 70 eBpoueHTa)
6e3 OMC, ¢ Beprpbom Xotenc 'mbx, LUnsocawpace 67, 14059 BepnuH, npeacTaBnssaHa oT
MaHyena Xanm n ®abuaH depHekc.

02.03.2018 rop.

JMHOPA XONAWHI ALl yBegomsiBa CBOUTE akUMOHEPW WM BCUYKW 3avHTEpecoBaHW nuvua, ue
JMHOPA IDKBPMAHW TMBX, ¢ per. HoMep cbrnacHo 3akoHogartencreoto Ha OPIM HRB 15240,
CbC CbApyXHUUM B Apyxectsoto: ,MHOPA AKTWB" EOOM, EWK 201812533, abliepHo
apyxectso Ha ,MHOPA XONAWHI™ ALl, no cMucbna Ha un. 277, an. 3 oT TbproBckvs 3akoH, 1
CeeH Kandeng ckntouy [Joroeop 3a peMOHTHU AEMHOCTU, KakTo cneaga: [lorosop 3a ,PeMOHTHU
AEVHOCTY B KyxHSA, pecTopaHT 1 1 2, Tanac, ClNA ueHTbp, nnysHu 6aceinHu, 3ana 009, ToaneTHu
n 6anmn B xoten Mpopa *, WpaHawpace 16-24, 18 609 Oct3eeban BuHu, MepmaHnAa Ha obwa
ctoHoct EUR 709 799,73 HeTO (ceaeMCTOTUH W AeBeT XWIAAW CeAEeMCTOTWH AeBeTaeceT U
AeBeT eBpo U 73 espoueHTa) 6e3 OIC, nnn 844 661,68 (0CeMCTOTUH YeTUpUAeceT 1 YeTupu
XUNSAWN LLECTCTOTUH LLECTAECET U e4HO eBpO U WecTheceT u ocem espoueHTta) ¢ JAC ¢ RNP
RESORT NEUES mbH, CrpaHgwpace 24, 18 609 Ocr3eebag BuHW/OT T1POPA,
npeacraenssaHa ot epp Mpaxossak n Npnuc Xerepux .

BnusaHue Ha BaxHuTe cbOouTtuA 3a ,VHdpa Xonauur” ALl, HacTLOWNU NpPe3 OTYETHUSH
nepuop kbm 31.12.2018 r. BbpXy pe3ynrarute BbLB UHAHCOBUA OTUET

Hactenunute npes npes OT4YETHUA nepuod kbm 31 aekemBpu 2018 r. BaxHW cvbutusa,
oTHacawm ce Ao ,UHbpa Xonguur’ Al He ca okasanu BnuAHWE BbPXY pes3ynTatuTe BbB
VHAVBWAYaANHWA (PMHAHCOB OTYET Ha APYXKeCcTBOTO kbM 31.12.2018 r.

OnucaHue Ha OCHOBHUTE DPUCKOBE W _HECUIYPDHOCTM, nNpef KOUTO €& W3NpaBeHO
OPYXEeCTBOTO Npes uamuHanara domHaHcoBa roauHa:

MHdbpa XonauHr® AL 6e nanoxeHo Ha obWwnTe pUCKOBE, OTHACALWMN ce A0 BCUYKW CTOMAHCKU
cybexTu, 3aeTu B cekTopa Ha MHppacTpyKTypHOTO CTPOUTENCTBO:

¢ OT nsKknYMTENHO 3Ha4YeHue, KakTo 3a “UHdpa XonauHr®, Taka un 3a 6usHeca B Bwnrapus
KaTo UAno, ca MePKUTE, KOUTO NPaBUTENCTBOTO e Npeanpueme 3a NpeoaonssaHde U cnpaBsHe
C nocriegBanvTe HeraTtuBHW edeKkTW oT kpu3aTa. EBeHTyanHo nMpexeBbpnsHe Ha TexecTTa 3a
cnpaesiHe C Kpu3aTa BbpXy Ou3Heca /ysenvuyasaHe Ha AaHbuv v Ap.nodobHw/ 6wu poseno Ao
yBEnuueHune Ha oTpuuaTtenHuTe pesynTtatv 3a 4pyXecTBoTo.

o [lpyxectBoTo pabotTym Ha Obnrapckus nasap Ha MbTHOCTPOUTENHW YCNyru, KbAeTo
06eMbT Ha NOpBLYKUTE € B Npsika 3aBUCUMOCT OT AbpXaBHUSA GrogxeT, BtoaxeTa Ha OBLMHUTE U
MeXayHapoaHWUTe nporpamMu 3a huHaHcupaHe Ha npoekTn. Ha ToBa ocHOBaHWe Bb3noXxeHaTa
paboTaTta nNoYTWM M3LUANO 3aBUCU OT pelLUueHWsTa Ha KOMMETEHTHUTE opraHyu 3a HabupaHe Ha
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~MHOPA XONIONHI AL,

Hoxnad 3a delinocmma u Undueudyanen duHaHcoe omyem 3a 200uHama, 3aenpweawa Ha 31 dexemepu
2018

hrHaHcupaHe 1 nyckaHe Ha npoekTu. OT KNYoBO 3HAYEHNE e U HaBPeMEeHHOTO pasnnallaHe Ha
BeYe usBbpLLeHn paboTu.

e [NaBeH BL3NOXUTEN Ha NOPBYKM B CEKTOPA € AbpXaBaTta, B nuUeTo Ha AreHuus ,MMbTHa
uHdpacTpykTypa“, CTonuyHa obuimHa, kakto u  OO6WuHUTEe no pernoHn. lonama dacT oT
npoekTuTe ca (hUHaHCUMPaHW OCHOBHO CbC cpeacTBa oT EC 1 cbdhuHaHcupaHu oT gbpxasaTta.
3artosa paboTaTa no4TH U3LANO 3aBUCK OT PELUEHWATA Ha KOMNETEeHTHUTE opraHu 3a HabupaHe
Ha hMHaHCcMpaHe 1 NyckaHe Ha npoekTn. OT KIYOoBO 3Ha4YeHNe e N HaBPEeMEHHOTO pasnnallaHe
Ha BeYe U3BbpLUeHn paboTu.

e HenpekbCHaTO pacTe KOHKYPEHUMATaA OT CTpaHa Ha 3anagHun dupMK, KOUTO uUMaT
3HauuTenHo no — fobpa pecypcHa 06e3ne4eHoCT OT GbhrapckuTe.

e Hai1 — ronsaMo BbL3AeNCTBUE BbPXY (HUHAHCOBOTO CbCTOAHUE M NUKBUAHOCTTA Ha MHpa
XonauHr® ALl okassa 3abaBsHETO Ha NNawjaHMATa OT cTpaHa Ha BbL3NOXUTENUTE, KoeTo 6K

MOITO f1a Ce OKaxke NpuuMHa 3a 3abaBsHe Ha U3NLITHEHMETO Ha CneveneHuTe OT OPYXKeCTBOTO
obekTn.

Uudopmaliusi 3a_CKIIOYEHU roneMu cAenku Mex/Jy cBhp3aHu Nula npes npes oT4eTHUA
nepuoa kbm 31 aexkemBpu 2018 r.

Csbp3aHu nuua Ha MHdbpa XonaunHr” ALl ca BcuuKK Herosu AbluepHu ApyxecTtsa. KbM kpas Ha
oTyeTHUA nepuod ,MHdbpa XonguHr® ALl nma B3eMaHMa OT CBBbP3aHW Nuua OT rpynaTta KakTo
cnepga:

WHdbpa Arya Eko EOO[ — 13x.nB.(B T.4. 13 xun.ne. - nuxsn), UHdpa bunanHr EOO[ - 20
Xun.ne. (8 T.4. 3 x.n.. - nuxeun), UHdpa Pentyenc EOO[ - 603x.n.. B T.4.92x.51B. - nuxsu), NHdpa
MuHepanc EOOL — 1 x.nB., UHdpa Umotn EOO - 16x.nB. (B T.4. 2 x.NB. - nuxsn), Burex
ctpont EOO[] -8 378 xun.ne.(B T.4. 187x.1B. - NUXBK)

Bcuukin fOroBopu ca CbC CPOK Ha BpblyaHe Ao 31.12.2019r. u roauLleH NUXBEH NpoLeHT 4%.

fiioh i i
K Biemanusi B3aemaHusn
no 1 ropuHa Haa 1 roannHa
UHtbpa UmoTm 14
UHdpa Peityenc
WHdppa Munepanc 1
pa bunauHr 17

Kpeautononyuaren BiemaHe KbM Hauucneuu Monyuyetu B3emaHe KbM
31.12.2017 r. npe3 2018 r. npe3 2018 r. 131.12.2018r.
MHtbpa UmoTu 2 2
MHdpa Arya Eko 4 10 1 13
WHdbpa Peityenc 114 21 43 92
UHdpa bunguHr 4 1 2 3
4By|Tex CTpow 76 111 187




~AHOPA XONQNHI AL,

Hoxnad 3a delinocmma u Undusudyanen ®uHancoe omyem 3a 2o00uHama, 3aebplieawa Ha 31 dexemepu
2018

Cebpaano nule Biemauusn Baemanusn
no 1 roamHa Hag 1 roavHa

UHdbpa Peityenc 509

Burtex cTpoit 8 191

2. ®unHaHcoB pesynTar

®uHaHcosuAT pesyntat Ha ,MHdpa XonguHr’ 3a 2018 roa. e nevanba B pasmep Ha
280 xun. nesa. [Ipy>XeCTBOTO OLeHABa KbM BCAKA OTYETHa AaTta Aanu CbliecTByBaT MHAMKALUNW,
ye CTOMHOCTTA Ha AafeH akTue e obesueHeHa. KbM kpas Ha OTYETHWUS Nepuos pbKOBOACTBOTO
He MAeHTUUUMpa MHAMKALMK, KOUTO Aa HanaraT AonblHUTenHa obesueHka. MHavkauunte 3a
obesLeHKa Ha MHBECTMLMUTE B AbLEPHN NPeanpUATUA BKIOYBAT!

eMpeBULLEHNE HA NacuBUTE HaA aKTUBUTE UMW NPEeBULLEHWE Ha TeKyluTe nacusu Hap
TEKyLMTE aKTUBY Ha APYKeCTBaTa;

e3HauuTENHN 3arybu oT AeHOCTTa Ha ApY>XecTBaTa,;

e0TPULIATENHN NapUYHN NOTOLM OT OCHOBHA AEAHOCT, AEMOHCTPUPAHN OT UCTOPUYECKN
hMHAHCOBK OTYETU Ha ApYXECTBaTa;

e HEBB3MOXXHOCT 3a CnasBaHe Ha yCroBMA Mo A0roBopU 3a 3aem,

#HEBB3MOXHOCT 3@ CBOEBPEMEHHO NnallaHe Ha KpeauTopuTe;

eHebnaronpuATHN OCHOBHU (PMHAHCOBM rnokasaTenu Ha ApyxecTsaTa,

eapyru

3. ®UHAHCOBU MHCTPYMEHTU

BanaHcoBuTe CTOWHOCTU Ha (PUHAHCOBUTE aKTUBMU U NacuBU ((PUHAZHCOBUTE WHCTPYMEHTW) Ha
APYXeCTBOTO MoraTt aa 6baart npeacraBeHy B CnefHUTe KaTeropuu:

POUHAHCOBM aKTMBU 31.12.2018 r. 31.12.2017r.

Tekywm (hbMHAHCOBM aKTUBM, B T.4.: 10 082 9919
Tekyuwju e3emaHus rno 0o2080pu 3a yecuu 9799 8711
lpedocmaseHu 3aemu 283 1208
MapuuHn cpencrea 75 11
O6uio hHaHCOBU aKTUBM 10 157 9 930
duHaHcoBU Nacueu 31.12.2018 r. 31.12.2017r.

TeKyLn TbproBCKU N APYrA 3a4bIKEHNA 23 42
Tekywm 3aabMKEHNA N0 A4OrOBOPY 3a Uechui 4
3aAbmKeHNA Mo KpeauTn — TeKyLn - -
O6wo hmHaHCOBU Nacuem 23 46

B npunoxeHuaTa KeM nMHAMBUAYaANHUA (UHAHCOB OTYeT Ha [pyxecTBoTo KbM 31.12.2018r. e
npeacrtaBeHa AONbAHUTENHaA WHPOPMAUUA OTHOCHO OLEHABAHETO W MNPeACTaBAHETO Ha
dumHaHcosuUTe MHCTpyMeHTu (Mpunoxexue 1V Jpyru onosectasaHus, T.2).
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YnpaBneHue Ha KanUTanoBUS PUCK

Llenute Ha CbtBeTa Ha [MpekTopuTe npw ynpasBneHue Ha KanuTana ca Aa 3awWuTAT NPaBoTo Ha
WUHdpa XonauHr ALl Aa NpoabxW, Kato AEWCTBALLO APYXECTBO C LEeNn AOXOAHOCT 3a
aKLMoHepuUTe 1 NOAABbPXKAHE Ha ONTUManHa Kanutanosa CTpyKTypa, 3a Aa ce Hamanu ueHara Ha
Kanurana.

3a pa nopabpKa MMM M3MEHA KanuTanosaTa CTPYKTypa, APYXECTBOTO MOXe ja Kopurupa
cymara Ha M3NnaTeHuTe AMBUAEHTW U Bb3CTAHOBEHWA KanuTan Ha akuuoHepwuTte, Aa ce
eMUTUpaT HOBM aKUUK UNu Aa Ce NPoAaAAaT akTUBM, 33 Aa CE MOKPUSAT ABNroBE Ha ApPYXECTBOTO.

B cboTBeTCcTBUE C OocTaHanuTe B uHAycTpuata, MHtbpa XonguHr ALl koHTponupa kanutana Ha
6a3a Ha CbOTHOLLEHNETO COBCTBEH/NMPUBNEYEH KanuTan (KoeulneHT Ha 3a8MTbXHANOCT). Tosu
KOEUMLIMEHT CE U3YUCNIABA, KaTO HeTHUTE AbLNroBe ce pasfensT Ha obwmsa kanutan. HetHuTe
AbNroBe ce U34YUCnABaT, KaTo OT o6wuTe nacueu (,TEKYLUN U HETEKYLLN NacUBU” BKITHOYUTESTHO,
KaKToO € NokasaHo B UHAMBUAYaNHWA OTYET 3a (OUHAHCOBOTO CLCTOSHUE) Ce npucnagHaT napu u
napudHu ekeueaneHTu. OBWMAT kanuTan ce usdyucnsaea, kato ,cobcTBeH kanuTan” (KakTto e
nokasaH B MHAMBUAYANHUS OTYET 3a PUHAHCOBOTO CLCTOAHUE) ce cbbepe C HETHUTE AbMTOBE.
MonuTtukaTa Ha PLKOBOACTBOTO € Aa ce noabpKa crabunHa kanutanosa 6asa, Taka 4ye aa ce
CbXpaHW [OBEPUETO Ha COBCTBEHULMTE, U Ha Nasapa kaTto Uuano, 1 Aa MOXe Aa Ce OCUrypaT
ycnosus 3a passuTtue Ha busHeca B 6baeLle.

Bup 31.12.2018r. 31.12.2017 r.
O6wo npuBneYeH Kanuran (Nacmem), T.4.: 39 97
3adwmkeHus no yecuu - HEC8bP3aHU nuya - 4
Lpyeau 3a0brKeHus KbM C8bp3aHU nuua 11 11
Beuyku ocmananu nacusu 28 82
O6uio co6 10123] 9843

Bua 31.12.2018 r. 31.12.2017r,
O6uo ABLIroB Kanurtan, T.4.: - 4
Tvpeoscku Kpedumu U 3aeMu KbM mpemu fauuya U CmoKosu

kpedumu - 4
HamaneH c:

napuMyHuTe CpeAcTBa U NapuyHU eKBUBAJIGHTH (75) (11)
HeTeH abLnroB kanuTan (75) (7)
Ob6uwo cooGcTBeH kKanutan 10 123 9 843
O6uwo KanuTan 10 048 9 836

o
TETRE

 Koedui

Llenta Ha [pyxecTBoTO € Aa noavpxa 6anaHc mMexgy No-BucokaTa Bb3BPaLaEMOCT, KOATO
MOXe Aa € Bb3MOXHa C NO-BUCOKUTE HUMBA Ha 3aANBXHAMNOCT U MNON3UTE U CUrYpHOCTTa OT
CUITHa KanuTanosa Nosuums. .

KaTto akumoHepHo, [IpyxecTBOTO e npeaMeT Ha crneuuduyHn KanutanoBu M3UCKBaHMSA Aa
nogabpxka cobcTBeH KanuTan no-rofisM oT perucTpupaHusa akUMOHEPEH KanuTan, Kakto u aa
noagbpXKa 3akOHHW pe3epBu Ha MUHMManHo HMBo OT 10% OT perucTpupaHua akuMOHEpEH
kanutan. Kem 31 pekemsepu 2018 r. paznukara mexagy obwo cobcTBeH kanutan B pasmep Ha
10 123 xun.nB. (paBeH Ha HETHWTE aKTUBWU) W PErucTpupaHua akUMOHEpPeH Kanutan
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B pasmep Ha 58 363 xun. neea e oTpuuatenHa BennunHa — 48 240 xunagm nesa, KOETO He e
B CboTBETCTBUE C 4n.252 ot TbproBckuna 3aKoH.

YnpaBneHue Ha PUHAHCOBUA PUCK
[pyXecTBOTO UMa eKCNOo3nLMA KbM CriefHUTe oMHaHCOBM PUCKOBE:!

® KpeaWTEeH PUCK;

e JIVKBUAEH PUCK;

e rasapeH pucCK;

e OMnepaTUBEH PUCK.
B HacTosAWmMs [OKNag € onoBecteHa MHMopMauusi OTHOCHO EKCno3vuusaTa Ha [lpyxecTBoTo
CMPAMO BCEKU OT FOPENOCOYEHNTE PUCKOBE, UenuTe, NOMUTUKMTE 1 Npouecy B [IpyxecTBoTo no
oueHsBaHe, W YnNpaBneHuWe Ha pucka, U YynNpaeneHneTo Ha kanutana. [JonbnHUTENHW
KONMMYECTBEHM ONOBECTSABaHUS Ca BKMIOYEHUN B Benexkute kbM (OHAHCOBUS OTYET.

OCHOBHM NONOXEHUA 32 YNpaBfieHUE Ha pUcka

CbBeTbT Ha [JupeKkTopuTe HOCM OTrOBOPHOCTTa 3a yCTaHOBsABaHe M HaAsop Ha pamkata 3a
ynpaBrieHve Ha puckoBeTe B [IpyeCTBOTO. BbTPELIHUAT KOHTPON U3BBLPLUBA, KAaKTO NepUoanYHu
Taka W Npu cneuvanHu cryyaum NPOBEPKN 3a ynpasneHue Ha pucka WU npouenypuw, 4Muto
pesynrartu ce foknaasaTt Ha CbeeTta Ha [QupekTopute .

MonuTtuknTe 3a ynpaeneHue Ha pucka B [IpyXecTBOTO ca yCTaHOBEHN C Luen Aa naeHtuduympart
W aHanuM3upaTt pUCKOBETE, Bruselm Bbpxy [pyXecTBoTo, Aa yCTaHOBABAT rpaHnun 3a noeMaHe
Ha PUCKOBE NO OTAENHMU BUAOBE, AedHUPAT NpaBuna 3a KOHTPON BbpPXy PUCKOBETE U CnasBaHe
Ha yCTaHoBeHWUTe rpaHuuyu. TonuTuknTe M CUCTEMUTE MO ynpaBneHne Ha puckoBeTe noanexar
Ha perynspHa npoBepka C LUEn YyCTaHOBSIBGHE Ha HacTbNWMM U3MEHeHWA Ha nasapa U
AenHoctute Ha [pyxectBoto. [pyxecrBoto 4pe3 obyyeHue u npunaraHe Ha ycTaHOBeHWUTe
CTaHAapTM W npouedypy 3a ynpaeneHue Uenu Aa pasBue AUCUMNIMHA M KOHCTPYKTUBHA
KOHTPOIHa Cpeaa, KbAETO BCUYKM CIYXMTENMN pasbunpart CBoATa pons v 3a4bIHKEHNS.

OOuUTHWUA KOMUTET Ha D,py)KeCTBOTO cnean Kak pbKoBOACTBOTO OCUrypsBa CbOTBETCTBME C
NoONUTUKNTE 3a ynpaeBneHne Ha pucka 1 npernexna agekBatHoCTTa Ha paMkaTa 3a ynpasneHue
Ha pucKa, No OTHOLUEeHME Ha PUCKOBETE, C KOUTO Ce cbnbckea D,F)Y)KGCTBOTO.

KpepurteH puck

KpeauTHUAT PUCK € PUCKBLT, Ye KOHTPareHTbT HAMAa Aa WU3NbIHU 3aablMKEHUSATa CU NO gafeH
¢pMHaHCOB WMHCTPYMEHT wnu [Oroeop, Koeto Boan Ao cpuHaHcosa 3ary6a. [lpyxecteoTto e
N3NOXEHO Ha KPeAUTEH PUCK OT CBOUTE ONEpaTMBHMN AEWHOCTY (TNaBHO 3a TbProBCKU B3EMaHUS),
KakTo U OT AEMHOCTUTE CU NOo PMHaHCMpaHe, BKITIIOUWNTENHO Aeno3utu B 6aHKn u huHaHCOBU
WHCTUTYUMKW, BANyTHU COENKA 1 Apyrn (OUHAHCOBM MHCTPYMEHTMW.

B3eMaHust OT KnueHTU

EkcriosmumsaTa KbM KpeauTeH pUCK 3aBUCy OT UHAMBUAYANHUTE XapakTEPUCTUKUA Ha OTAENHUTE
kriveHTU. [leMorpadckara CTpyKTypa Ha KNMUEeHTUTE 1 pucKa OT HernallaHe B MHAYCTPUATa Uin B
cTpaHaTa, B KOSATO Te onepupar BrIManaT B NO-Manka creneH Ha KPeaAUTHUAT pUCK.

KpeguntHata nonutuka Ha [pyXecTBOTO NpeaBMxaa BCEKM HOB KIWEHT Aa ce npoy4Ba 3a
KpeanTocnocoBHOCT Npeav Aa ce Npearioxart CTaHaapTHUTE YCNoBUs Ha 4OCTaBKa M NnallaHus.

MuBecTuumumn
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ﬂ,py)KeCTBOTO He npaBu MHBECTULUX B NUKBWUAHW OBbATOBU U KOPNOPaTUBHU LUEHHW KHWXa C ornef
Ha ToBa Aa numMmuTunpa ekcnosnuymnaTa C No KpeguTeH pUck.

lapaHyuu
MonutukaTta Ha [pyXecTBOTO € Aa AaBa bUHAHCOBW rapaHuun camo cref petueHve Ha CbeeTa
Ha [dupekTopuTe.

NuksuaeH puck

JlvkBngeH puck Bb3HUKBA NpY NosoXxeHwe, Ye [JpyXecTBoTo He WU3MbMHW CBOUTE 3a4bIMKEHUS,
KoraTo Te craHaTt u3uckyemu. [IpykecTBOTO npunara noaxofd, KOWTO Aa ocurypu Heobxoanmus
NUKBWAEH pecypc Aa Ce NocpellHaT HacTbNuNUTe 3aAbMMKEeHUA Npu HopManHW Wnn CTPECOBWU
ycnosusa 6es Aa ce peanuaupaTt Henpvemnueu 3arybu vnu aa ce yspeau penytauusaTa Ha
OpyxecTBoTO.

OpyXecTBoTO cneav pwucka OT HEAOCTMr Ha CpeacTsa, C NOMOLWTa Ha NoBTapAwM ce
WHCTPYMEHTW 3a nnaHupaHe Ha nuksugHocTTa. LienTta Ha [ipyxecTBoTo € Aa noanbpxa banaHc
MEXZy CpOYHOCT Ha MNPUBMEYEHWs Pecypc W bBKaBOCT, 4Ype3 WU3non3saHeTo Ha OaHKoBU
obpapadTy, GaHkoBM 3aemu, obnurayvn, npuvBUNErnpoBaHW akuuKn, (UHAHCOB NU3UHM W
HaemaHe Ha [0roBopwv 3a Nnokynka.

OpyxecTsoTO Npasy (PUHAHCOBO NNaHWpaHe, C KOeTO Aa NOoCpeLlHe n3nnallaHeTo Ha pasxoau
N TeKylWMTe CW 3a4bimKeHus upes cuctema ,KanengapHO nnaHvpaHe Ha [ABWKeHWe Ha

napuwiHuTe Cpe,EI,CTBa”. ﬂ,py)KeCTBOTO CbLLIO Taka UMa CKMoYeHW Oorosopwn 3a KpeaunTHu nuHuu
OT CBbpP3aHu nuua.

MasapeH puck

MasapeH pucK € pUCKLT, NpW NPOMSHa Ha TasapHUTE LEHW, KaTo KypC Ha YYXAecTpaHHa
BanyTa, NMUXBEHN NPOLEHTN WNW LEHW Ha KanuTanoBn MHCTPYMEHTU, [OXO4ABT Ha APYXECTBOTO
UNW CTOWHOCTTa Ha HerosuTe WHBeCTULUMW Aa 6baaT 3acerHaTtw. LienTta Ha ynpaBneHvweTo Ha
NasapHUs PUCK € Aa YNpaBnsaBa W KOHTPONVpa €KCMo3vLUWATa Ha NasapeH pUcK B NpuemMnusu
rpaHnLK, KaTo ce ONTUMK3NPpa Bb3BPbLLAEMOCTTa. [py)XeCTBOTO ynpasnssa LLEHOBUS PUCK KaTo
“3non3sa 3a OCHOBa MEXAYHapOAHW KOTMPOBKW 3a onpegensHe LEeHUTEe Ha npopasaHuTe

NPOAYKTW M TEe3Wn, KOUTO OCBLLECTBABAT Kopenauvs Mexay LEHWTe Ha CypoBvs neTpon v
peanuanpaHnTe NPOAYKTU.

BanyteH puck

[py>XecTBOTO € WM3MOXEHO Ha BanyTeH PUCK NPy NOKYNKA u/unu npogaxtu wunu noemaHe Ha
3aeMV pa3nnyHN OT (PYHKLMOHaNHaTa BanyTa, OCHOBHO LLaTCKu Aonapu.

INuxseH puck

[pyKeCTBOTO ynpaBnsBa CBOS MTMXBEH PUCK, KaTO onpedens LUeneBo CbOTHOLEHWE Ha 3aeMu C
nna.alla KbM 3aeMu ¢ (mKcupaHa nvxsa.

OnepaTtuseH puck

OnepaTtvBeH puck € pPUCKBT OT MPEeKU U KOCBEHW 3arybu, NpousTUYalm OT LUMPOK KPbr OT
MPWHYMHK, CBBbP3aHW C npouecuTe, nepcoHana, TexHonmoruuTe W WHMPacTpykTypaTa Ha
[pyXecTBOTO, KaKTo U OT BBHWHW (PaKTOpW, Pasnu4HN OT KPEAUTHW, NasapHW W MUKBUOHW
pWCKOBE, KaTO HanpuMep Te3w, MNpPousTWYaLM OT MNpaBHW W PerynaTtopHU W3UCKBaHUS W
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obLLoNpUeT CTaHAAPTU Ha KOopropaTuBHO nosedeHue. OnepaTUBHW PUCKOBE BBb3HWKBAT OT
BCUYKU onepaumn Ha [pyxecTBOTO.

Llenta Ha [pyxecTBOTO € Ja ce ynpasnsBa ONepaTUBHUA PUCK, Taka ye Aa ce Ganaxcupa
mexay u3barsaHeTo Ha hrHaHCcoBM 3arybu u yBpexjaHe Ha penyTauuaTa Ha [lpyKecTBoTo, U
UanocTHaTa epeKTUBHOCT Ha pasxoauTe u ga ce usbarsaT npoueaypute 3a KOHTPOM, KOWTO
orpaHu4aBsaT vHuLMaTUuBaTa U TBOPHECTBOTO.

OcHoBHaTa OTrOBOPHOCT 3a paspaboTBaHe 1 npunaraHe Ha KOHTPOMK 3a ONepaTUBHUA PUCK ce
Bbanara Ha BUCLLETO pbKOBOACTBO. Ta3u OTrOBOPHOCT ce nogrnomara oT pasBUTMETO Ha obLyu
CTaHaapTy 3a [pyXeCcTBOTO 3a ynpaBneHUe Ha onepaTuBHUA pUck B cnegHute obnacTu:
e U3UCKBAHMA 3a NOAXOAALLO pa3npepeneHue Ha 3aAbIDKEHUATA, BKOYUTENHO WU
He3aBKUCKMMO OTOpU3UpPaHe Ha caenku;
* U3MCKBAHWUA 3a paBHABaHE U MOHWTOPWHI Ha CAEemnKuTe;
e CbLOTBETCTBUE C PeryrnaTopHUTE U ApYri NPaBHU USUCKBAHWUS;
e [OKYMEHTaLuA 3a KOHTPON u Npoueaypu;
e U3UCKBAHMA 32 NepuoguyHa oLeHKa Ha ONepaTUBHUTE PUCKOBE U afjeksaTHOCTTa Ha
KOHTPONUTE U NpoLeaypuTe 3a cnpaBaHe C UASHTUULIMPAHUTE PUCKOBE;
e U3NCKBAHWA 3a AOKNagsaHe Ha onepaTuBHU 3arybu u nNpeanoXeHuTe Kopurupalim
[NewncTeus;
e pa3BUTUE HA aBapWiHK NNaHoBe;
e obyyeHue u npodecuoHanHo passuTue,;
e eTW4HU 1 BusHec cTaHaapTyH;
e HamansBaHe Ha PUCKA, BKMKOYUTENHO 3acTpaxoBka, KOraTo ToBa € eheKkTUBHO.

COTBETCTBUETO CbC CTaHAapTUTe Ha [pyXecTBOTO € noaKpeneHo OT nporpama 3a
nepuoauyHu nperneau, npeanpueT oT BbTpewHus oauT. PesynTaTuTe OT nperneguTe Ha
BbTpewHus oguT ce obCckXAaT ¢ ynpaBneHUeTo Ha BU3HeC 3BeHOTO, KbM KOETO Ce OTHACHT, ¢
pesloMeTa, npeactaBeHu Ha OQUTHUA KOMUTET U CTapLUMA PBKOBOAEH CbCTaB Ha [pyeCTBOTO.

OTroBOpPHOCTH Ha PHKOBOACTBOTO

Cnopep 6bnrapckoTo 3aKoHOA4ATENCTBO, PBLKOBOACTBOTO CrneaBa Aa U3roTes PUHaAHCOB OTHET 3a
BCAKa (puMHAHCOBA roAvHa, KOWTO Aa faBa BApHA M 4ecTHa npeactasa 3a (PUHAHCOBOTO
CbCTOAHUE Ha [1pYyXeCTBOTO KbM Kpasa Ha roguHaTa, puHaHCoBO MY NpeacTaBsaHe U NapUuHu My
noTouu.

PbkoBOACTBOTO NOTBBLPXKAABA, 4Ye € npunarano nocneaoBaTenHo ageKkBaTHU CYETOBOAHU
NONUTUKKA NPU U3rOTBAHETO Ha roguwHua ¢uHaHcos oTyeT kbM 31 gekemspu 2018 1. U e
Hanpaswuno pasyMHu U NPeanasnuemK NpeLeHku, NPEanonNoXeHUa U NPUBIUIUTENHU OLIEHKM.

PbKOBOACTBOTO CbLLO MOTBBPXAABA, Y€ Ce e MNpuabpPXKano KbM AelcTBalyuTe CYETOBOAHU
CTaHAapTH, kKaTo PUHAHCOBUAT OTUET € U3roTBEH Ha NPUHLMNA Ha AeCTBALLOTO APYXECTBO.

P1bkoBOACTBOTO HOCK OTFOBOPHOCT 3a MPaBUMHOTO BOAEHE Ha CYETOBOAHUTE PEerucTpu, 3a
LenecbobpasHOTO ynpasneHue Ha akTUBUTE U 3a NpeanpUEMaHeTo Ha HeobxoauMUTe Mepku 3a
u3bArsaHe 1 paskpuBaHe Ha eBeHTyarnHu 3noynoTpebu u apyru HepegHOCTHU.

PbKoBOACTBOTO CHLO NOTBLPXKAABA, Y€ MNP U3rOTBAHETO Ha HACTOALLMSA AOKNaA 3a AeiHocTTa
€ NpeAcTaBuno BAPHO U YECTHO Pas3BUTUETO W pe3ynTaTuTe OT AeWHOCTTa Ha APYXeCTBOTO 3a
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U3MUHANMUS Mepuos, KakTo W HEeroBoTO CbCTOSIHME W OCHOBHUTE PUCKOBE, Npea KouTo €
n3anpaBeHo.

4, DuHaHCOB aHanNu3
4 1. duHaHcoBYW NoKkasaTenu

Dedh. Ha PUHAHCOBA ABTOHOMHOCT
Koed. Ha 3aanbikHAN0
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4.2. AHanus Ha npuxoaure
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Al reHepupa OCHOBHO (pMHaHCOBU NMpUXoau.

Kato xonguHroso gpyxectso ,Hdpa XonguHr

Ot TabnuuaTta rope € BUAHO

npeaxogHus nepuvoa,

Yye € Hanuwe HamManeHue Ha pbCra Ha npuxogurte, Cnpamo

AHanus Ha pasxogurte
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5. OcHOBHU pUcKoBe

5.1. OcHoBHU puckoBe npep ,,MHdpa Xonguur” AL}

lNlazapHa cmpamezaust

Bwaewute nev4anbu n MKOHOMUYECKATa CTOMHOCT Ha eMWUTEeHTa 3aBUCAT OT cTpaTeruATa,
nsbpaHa OT ynpaBneHckus ekun Ha [pyxectBoTo. M3GopbT Ha Henoaxogsila nasapHa
cTparterus Moxe Aa gosege Ao 3arybu unu nponycHatv nonsu. ,MHdpa XonauHr’ ce ctpemu aa
yrnpaBensiBa CTpaTern4eckus puck Ypes HenpekLCHaTo HabniogeHne Ha U3NbLNHEHNETO Ha CBOATA
cTpaTervsa u pesynrartu, 3a na pearmpa Bb3MOXHO Hailn-6bp3o, ako ca Heo6xoAumMu NPoMeHu B
cTpaterusATa. Knio4oBus MEHWIKMBHT Ha APYXECTBOTO BKITIOYBA Cneunannctu Ha BUCOKO HUBO
B pasnuyHn obnactu /cduHaHcu, npaBo, Npowu3BoacTBeHa pewnHocT/. Mo To3n HauwvH e
MWHUMWU3UPAH pUCKa OT B3EMaHe Ha HeMnpaBWHW pelleHWs OTHOCHO YMNpaBrieHWEeTO Ha
APYXECTBOTO U € rapaHuMA 3a akyuoHepuTe 3a NpoecuoHanHoTo 1 OTFTOBOPHO YNpaBneHne Ha
TEXHUTE MHBECTULIMW.

KoHKypeHyusima 3a criyxumenu ¢ onum e 20/15iMa

JMHdpa XonguHr” ce koHkypupa ¢ pgpyru 6wvnrapcku pabotogatenu 3a  keBanuduumpad
onepaTuBeH, (PMHAHCOB M TEXHWYECKU NepcoHan. YCNexbT Ha APYXEeCTBOTO LWe 3aBucy,
0oT4acTu, OT crnoCoBHOCTTa My Aa 3aabpXa M MOTUBMpA Te3W cnyxutenu. 3aTtpyaHeHue ot
CTpaHa Ha ApYyXecTBoTO Aa Habepe W noaAbpKa AOCTATBbYHO KBanuduuuMpaH nepcoHan wunu
oTTernsHeTo Ha [upekTopu MOXe fa uma 3HauuTeneH edekT Bbpxy JAelHocTTa My,
onepaTuBHUTE pe3ynTatm u (PMHAHCOBOTO MYy CbCTOSHWE. 3a Aa He Gbae AONYCHATO ronsmo
TEKYYECTBO Ha MNepcoHan, [OPYXEecTBOTO Ce TIpwKUW NepuoauyHo 3a nosulaBaHe

KBanudpuKauuaTa Ha ceBouTe CIyXXutenun, Kakto U pasBunBaHE€ Ha couuvanHa nonutuka, ¢ uen
ctumMmynupaHe Ha nepcoHana.

Ycnexbm Ha Opyxecmeomo 3agucu om He208USsI m.Hap. “Kno4oe” nepcoHan. AKO He
ycnee Ga npueneye u 3a0bpXu ONUMHU U KeanuguyupaHu kadpu, eliHocmma Moxe Oa
nocmpada

HelHocTTa Ha ,MHdpa XonguHr’ e 3aBucMmMa B 3HAYMTENHA CTEMNEH OT NpMHOCA Ha onpeaeneH
6pon nuua, yyacTtBalwy B YNpaBUTENHUTE OpPraHn W BUCLLIMA MEHWAXMBHT. YCnexbT Ha
OPYXeCTBOTO Le 3aBWUCK, OT4acTW, OT HeroBaTa CnocoBHOCT Aa 3aabpxa v MoTuBMpa Tesun
nwvua. B cny4ain, Ye [pyxecTBOTO He ycnee Aa noAdbpa A4oCTaTbyYyHO ONUTEH U KBanudulupaH
nepcoHan 3a MEeHWDKbPCKW, OnepaTUBHM W TEXHWYECKM no3nuuu, TOBa MOXe Oa wuma

HebnaronpuaTeH edeKT BbpPXy HeroBata AEWHOCT, onepaTWBHW pe3ynTatm u (UHAHCOBOTO
CbCTOSHME.
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~AHOPA XONOQUHI™ AL,

Hoknad 3a delinocmma u MHdueudyaneH duHaHcoe omyem 3a 2oduHama, 3aebpuwieawa Ha 31 dexemepu
2018

Apyxecmeomo onepupa 6 CUMHO pezynupaHa cpeda U NPOMEHU 6 MpPUJIoKUMOMO
3akoHoOdamesicmeo, € MmbJ/IKyeaHemo UMU fpaKmukama no [pusa2aHe Ha
3akoHodamesicmeomo, unu HechobpassieaHemo ¢ moea 3akoHoOamesicmeo Mozam da
OKaxam cbujecmeeH HebnazonpusimeH eghekm ebpXy He20

CeKkTopbT Ha TPaHCNopTa W B YaCTHOCT MbTHATa U XenesonmbTHaTa WHGPACTPYKTypa € CUNMHO
perynupaH, Kakro oT BbTPELUHOTO 3aKOHOAATenNcTBO, Taka U ¢ pernameHTn Ha EC. MNpomaHa Ha
MONUTUKATa Ha [AbpkaBata MO OTHOWEHWe Ha [AaHb4YyHOTO obnaraHe Wnu KoHuecuute,
BKIOUNTENHO NPOMSHA B MpaKTUKaTa U ThIKyBaHETO Ha HopmaTuBHaTa ypeaba 6w morno aa
“Ma oTpaKeHue Bbpxy AenHocTTa Ha JpyxecTtBoTo. ToBa e cdepa, koAaTo [pyxecTsoto He Gu
MOINO Aa KOHTpONMpa unu ga nnaHupa.

Cucmemama Ha [pyxecmeomo 3a npusiazaHe Ha 3akoHodamesicmeomo

CnocobHoctta Ha ,UHdpa XonguHr’ ga oTroBapsA Ha U3WCKBAHUATA Ha BCUYKU MPUNOXUMMU
3aKOHW U MpaBuna Ao ronAma cTeneH 3aBucK OT Cb3AaBaHETO U NOAABPKAHETO HA CUCTEMU U
npoueaypu 3a CbOTBETCTBME CbC 3aKOHWTE, KOHTPOM, OAWUT W OTYETHUTE CUCTEMU
(NnpefpocTaBAHe Ha WHcopMauMA), KakTo U OT cnocobHocTTa i Aa 3agbpXv KeanuduumpaH
nepcoHan no npunaraHe Ha perynatmMBHUTE WU3UCKBAHWA W 3a ynpaeneHue Ha pucka. [lo
MOMeHTa [pyecTBOTO cnassa BCWYKM HOPMATUBHW W3UCKBaHWSA, MOCTABEHW Npen Hero B

KauyecTBOTO MY Ha NyOGnWUYHO ApYXKeCTBO, KaTo ToBa We 6bae W eQuH OT NpuopuTeTUTE 3a B
ObaeLe.

5.2 Puckose, ce bp3aHu ¢ UKOHOMUYeCKama Kpu3a

Mepku 3a cnpassiHe ¢ Kpu3zama om cmpaHa Ha npasumesicmeomo

OT u3KNIoUNTENHO 3HAYeHue, KakTo 3a “UHdpa XonguHr’, Taka n 3a 6usHeca B Brnrapua kato
LANo, ca MEPKATE, KOUTO MPaBUTENCTBOTO LUe npeanpueMe 3a NpeoonsBaHe Ha Kpusarta U
cnpaesHe C nocneaBanuTe HeraTvBHW edektu. EBeHTyanHo npexsBbpnAHe Ha TexecTTa 3a
cnpaBsHe C Kpu3ata Bbpxy OusHeca /yBenuuyaBaHe Ha gaHbLy M ap.nogobHu/ 6w goseno Ao
yBENUYEHMe Ha OTpuLaTEnHUTE pesynTaTi 3a ApyKeCTBOTO.

YceosieaHe Ha cpedcmea om EC u u3nbsiHeHue Ha rnpoekmMHama npozpaMa 6 CeKmop
mpaHcriopmsa uHgpacmpykmypa

MaBeH BBL3NOXUTEN Ha MNOPBLYKM B CEKTOpa € AbpxKasaTa, B nuueto Ha AreHumsa “[MbTHa
UHdpactpyktypa’, AN ,HaunoHanHa KomnaHuA “YKenesonbTHa WHbpacTpykTypa” W
‘Bwnrapckn abpkasHu xenesHuun” EAL. MNonAma vyact ot NpoekTuTe ca prHaHCMpaHu OCHOBHO
cbe cpeacrtea oT EC u cbrHaHcupaHu oT gbpxasaTa. 3aTtoBa paboTarta noyuTu U3LANo 3aBUCK
OT peleHusATa Ha KOMNETEHTHUTE AbPXKaBHWU opraHu 3a HabvupaHe Ha UHaAHCUPaHe W nyckaHe

Ha npoekTn. OT KMOYOBO 3HAYEHUE € WU HABPEMEHHOTO pa3nnaljaHe Ha Bede M3BBLPLUEHU
paboTu.

lll. BAXXHU CbBUTUA, HACTBNWUNW CNEL OATATA HA TOQUWIHOTO NPUKINKOYBAHE

10.01.2019 r.
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»AHOPA XOIIQUHT* AL,

Hoxnad 3a detinocmma u UndueudyaneH ®duHaHcoe omyem 3a 2o00uHama, 3aebpuweawa Ha 31 dexemepu
2018

JMMHOPA XOJNIOAUHI™ ALl yBepomsBa CBOMTE aKLUMOHEPU U BCUYKW 3auHTEpEecoBaHW nuua, 4e
JMNHOPA [DKBPMAHW” TMGX, ¢ per. Homep cbrnacHo 3akoHogatenctsoTo Ha ®PIM HRB 15240,
CbC CcbapYXHUUM B apyxecrtsoto: ,MHOPA AKTUB” EOO[, EWK 201812533, auliepHo
Apyxecteo Ha ,MHOPA XONAOWHI AL, no cMuckbna Ha 4n. 277, an. 3 oT TbproeCkuA 3aKoH, U
CeeH Kandeng ckntoun [JoroBop 3a CTpouTEnHW ycnyru, kakto cnepsa: [loroeop 3a ,PeMOHTHU
pabotn B DORMERO XoTten XaHosep — JlaHreHxareH Jletuwe — Bancpboaepuypace 105, 30853
NanrenxareH, Nepmanns” Ha obwa cronHoct EUR 1 008 951,22 ( eQvH MUNWOH 1 OCeM Xunaau
JEBETCTOTUH neTaeceT U efHo eBpo u 22 espoueHTa) 6e3 C ¢ DORMERO Deutschland
Betriebs GmbH, Wnbocuwpace 67, 14059 BepnuH, MNepmaHus, npeactaenasaHo ot MaHyena
Xanm n ®abunaH depHekc.

30.01.2019 rogp.

MybnvkyBaHe Ha TpUMECeYEH MeXAUHEH uHavBuAyaneH otyeT Ha ,MHdbpa Xonaunr’ AL kbm
31.12.2018 roa.

06.02.2019r.

JMHOPA  XONOAWHE AL, EUK 175443402 yBepomsABa CBOUTE  aKLUMOHEPU W BCUMKU
3avHTepecoBanu nuua, Ye ,MHOPA POYOC” EOO[, ENK 202062878, abLiepHO ApPYXECTBO Ha
MHAOPA XONOUHIT AL, no cmucwkna Ha dn. 277, an. 3 oT TbproBCkMA 3aKOH, CKroun 4
Iqetvpw/ Ooroeopa 3a CMP, kakTo cnepga:

1. JoroBop 3a Bb3naraHe Ha obujecTeeHa nopbyka Ne 9/2019 r. ¢ npeamert: ,U3BbpluiBaHe Ha
CMP 3a msnbnHeHWe Ha npoekT:. ,PeKOHCTpyKuMa n pexabunutauma Ha 4acT oT obluHcKaTa
NMbTHA Mpexa B 0OWwuHa Bepuwey - obuwmHekn nbT MON 1092/1H-812/ Bbpuuey, - kB. 3aHOXEHE -
CnandeBum /HI- 812/ n obwuHckn nbeT MON3097 /IMON1092/ kB. 3aHOXeHe - M. Boaonapa“, no 2
obocobern nosumuun®, 3a Ob6ocobeHa nosvumsa Ne 1 - |PEKOHCTPYKLUMSA H pexabunuraums Ha
obwmHekn nbT MON 1092/1H-812/ Bbpluel - k. 3aHoxeHe - CnaHvesumn AH-812/ ot km 0+000
Ao kM 6+175 ¢ obwa AavmkuHa 2951,32 M. Ha obuwa ctonHocT 2 198 608,84 (cnosom: aBa
MUNVOHA CTO AeBeTAeceT U OCeM XWNAAWU LWECTCTOTUH U OCeM NeBa U ocemMAeceT U YeTupu
ctotvHkn) neea 6es [JC, cwotBeTHO 2 638 330,61 (cnoBom: gBa MWNMOHA LWECTCTOTUH
TPUAECET U OCEM XUNAAU TPUCTA U TPUAECeT nesa W WecTaeceT U eaHa CcToTuHkW) nesa ¢ /1C.
2. [oroBop 3a Bb3naraHe Ha obuwecTtBeHa nopvuyka Ne 10/2019 r. ¢ npeameT: ,M3BbpLUBaHe HA
CMP 3a usnbnHeHnWe Ha npoekT: ,PeKOHCTpYKUMA H pexabunutauma Ha 4acT oT obwuHckaTa
NbTHa Mpexa B obuynHa Bepuel - o6wmHekn et MON 1092/L1-812/ Bbpulel - kB. 3aHoXeHe -
Cnanyesum /llI- 812/ n obwmnHekn neT MON3097 /MON1092/ kB. 3aHoxXeHe - M. Bogonaga“, no 2
obocobenn nosnumun®, sa ObocobeHa nosuuma Ne 2 -  PeKOHCTPYKUMSA W pexabunutauvs Ha
obwmHekm nbT MON3Q97 /MON1Q92/ k. 3aHoXeHe - M. ,Bogonaana“ ot km 0+000 no km 1+835
¢ obwa avmkuHa 1835 m*. Ha obwa cToitHocT 1 052 144,15 (cnoBoM: eAWH MUMWOH NeTaeceT U

ABE XUNAQu CTO dYeTvpupgeceT U YETUPU neBa W NeTHajeceT CTOTUHKM) neea Ges [[C,
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L JMHOPA XONANHI AL,

Hoknad 3a deiinocmma u MHOusudyanen PuHaHcoe omuyem 3a 2o00uHama, 3aebpwieaula Ha 31 dexemepu
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cwoTBeTHO 1 262 572,98 (cnoBom: eavH MUMWOH ABecCTa LWeCTAeceT U ABE XUNsAan NeTCTOTUH
cegemgeceT v ABa NeBa v AeBeTaeceT n ocem cToTuHkM) nesa ¢ [AC ¢ obuimHa Bbplued, cbe
cejanviue v agpec Ha ynpaenenue: rp. Bbpwey 3540, obwuHa Bbpwet, obnact MoHTaHa,
oyn.“Benrapus” Ne 10, BYJICTAT/EVK 000320655 , npeacTtasnssaHa ot uHx. ViBaH Muxannos
Nazapos - KmeT, u I'n. CuetoBoguten - Kpacumupa CredaHosa Tayesa.

3. [HoroBop 3a CTPOMTENHO MOHTaXHW pabotm ¢ npeameT: M3bop Ha wusnbrHuTENn 3a
U3BbPLUBAHE HA CTPOUTENHO-MOHTaXHW pabotm (CMP) Ha obekT: ,MHxeHepHa nHdpacTpykTypa
(BuK) mpexu Ha M. ,6yn.CnuBHuua“ B ydactbka mexay yn. Jliyn MNacreop® v yn. ,MuHck®, painoH
Jionvn® — il etan, I-en nogetan v ll-pu nogetan”, yHukaneH Homep B Peructbpa Ha AOIM
01263-2018-0006" Ha obwa cTorHocT 1 624 599,55 ( eaMH MUNWOH LWIECTCTOTUH ABafeceT u
YETUPU XUNAAW NETCTOTUH AEeBeTAeceT W AEeBeT Nnesa M neTtaeceT v NeT CTOTUHKW) nesa, bes
BkroveH OOC m 1 949 519,46 (egwH MWNMOH AEBETCTOTUH JYeTupuaeceT U OeBeT XUNagu
NEeTCTOTVH M AeBeTHaAECEeT NneBa 1 YeTupuaeceT v WWeCT CTOTUHKK) ne.a, ¢ BrnoveH AAC.

4. [loroBop 3a CTPOUTENHO MOHTaXHW paboTu ¢ npeameT:. "OCHOBEH PEMOHT / PEKOHCTPYKUMA Ha
KykneH Teatbp 6yn. ,AHko Cakb3os” Ne 17-19, paioH ,O6opuuie” Ha obwa ctonHocT 429 000,00
nB. /MeTVPUCTOTUH aBapeceT v aeseT xunagun nesal/ 6es A4AC vnu 514 000,00 nB. /NETCTOTUH U
YetupuHagecet xunagu neesa/ ¢ AOC . cbe CTONUYHA OBLUWHA, ¢ agpec: rp.Codus, yn.
.MockoBcka” Ne 33, ¢ BYJICTAT 000696327, npeacrtaBnsieaHa ot Togop Bwnkoes YobaHoB —
3am. kmeT Ha Ctonu4dHa obumHa.

01.03.2019 r.

MybnukysaHe Ha TPUMECEYEH MEXAVWHEH KoHconuaupaH otyeT Ha ,MHdpa XonguHr” A kbm
31.12.2018 rog.

IV. NPOIHO3A 3A BBAELLO PABBUTUE HA IPYXKECTBOTO

Passutveto Ha [OpYyXecTBOTO KaTO UANO € TACHO CBbLP3aHO C HaMepeHWeTo Ha
AbpXaBaTa [a pasBuMBa TpaHCNOpTHATa WHdpacTpykTypa. malikm npeaBua CbCTOSHUETO Ha
NbTHaTa MHPPACTPYKTYpa, AbpxaBaTta we TpsatBa Ja HanpaBy OrPOMHY UHBECTULMW B CEKTOPA,
3a Ja ce AOCTUrHaT cpeHOEBPONENCKU HU1BaA.

OuakBa ce no OnepatuBHata nporpama "TpaHcnopt', Bwnrapus ga nonyuu Hag 3,0
MnpAa. espo 3a nepuofa 2014 - 2020 .

CpepacrtBara wWe 6baaT HacoveHu KbM nNeTTe npuoputeTa: "Paseutue Ha xenesonbTHaTa
WHppacTpykTypa no TpaHceBponenckuTe U OCHOBHM HauvoHanHy ocu", "Paseutue Ha nbTHaTa
UHbpacTpykTypa", "MogobpsiBaHe Ha MHTEPMOAANHOCTTAa NPY NPEBO3UTE Ha NbTHULM 1 ToBapK”,

"MopobpsiBaHe Ha ycnoeusiTa 3a kopabonnaBaHe NO MOPCKUTE W BbTPELIHOBOAHU NbTULLA" W
"TexHuyecka nomoLy".
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Hoknad 2a deiinocmma u WHlueudyanen PuxaHcoe omyem 3a 20duxHama, 3aenpweauia Ha 31 dexemepu
2018

MporHosuTe 3a passuTMETO Ha “UHdpa XonauHr' ce GasupaTt Ha pegvua AonycKaHws.
MpoBexgaHeTo Ha efuHHa MapkeTWHroBa NONMWTUKa W ChKpaulasaHe Ha onepauuoHHUTE
pasxoan, nNOBULLIABAHETO Ha KOHKYPEHTHOCNOCOOHOCTTa, Kakto W C oBnapsisBaHe Ha
onepaLMoHHUTE U ApYrY PUCKOBE, CBBP3aHN C pacTexa Ha xonguHra, ctabunHo 6naronpusiTHoO
pasBUTME Ha MKOHOMWKAaTa Ha CTpaHaTa, nvnca Ha CepuosHu npupoaHun GeacTeus u apyru
obcTosiTencTBa OT U3BbHPEAEH xapakrep. Hal-BaxHute cneymdunyHn AonyckaHusi, Ha KouTo ce
OocHOBaBaT MpPOTrHO3UTE, Ca M3NBLIHEHWMETO Ha HALUMOHanHWTE NPOEKTU 3a noaobpsiBaHe Ha

NMbTHaTa W XenesonbTHa WHMpPacTpykTypa, dpvHaHcupaHn ot doHgoseTe Ha EC n abpxaBHUS
oomKeT.

dakTopu, BLPXY KouTo [vpekTopute Ha gpyXecteara OT [pynata morar fda okassaTt
BIanAaHue:.

» KauecTBOTO Ha NnpeanaraHaTta npoayKuus;

* U3BbpLuBaHe Ha nnaHupaHaTa oT “‘UHdpa XonauHr'cTpaTers 3a passuTue,;

* [apaHTUpaHe Ha Ka4EeCTBEHO N CPOYHO UIMBIIHEHNE Ha NPUETUTE NOPBLYKA U
CKITIOMEHUTE [OroBOpY;

DakTopu U3BLH KOHTPONA Ha ApyXecTBaTta oT [pynaTta;

ToBa ca akTopy, BbPXY KOUTO APY>XECTBOTO HE € B CbCTOSIHWE Ja OKasBa HUKaKBO BNUSIHWE,
KaTo Hanpumep g)akTopy OT MaKpoOMKOHOMMUYECKaTa cpeaa. Takuea dhakropu ca:

» BanyTeH Kypc Ha nesa KbM €BpPOTO;

« CTaBka Ha aaHbK nedvanba v Ha gpyrvte AaHbuu, gbmxumu oT “UHdppa Xonguhr’ v
apyxecrtsaTta ot [pynara;

» CTabunHo 6GnaronpuATHO pasBuUTUE Ha UKOHOMMKaTa Ha cTpaHaTa,

* HacTbneaHe Ha dhopcmaopHu obcTosTencTaa /npypoaHn 6eACcTBUA U KaTaknmamu/,

» 3aKoHOZAaTENHN PEeCcTPUKLUMMY, KaTo BbBEXAaHe Ha 3abpaHun 3a eKCnopT unu MMNopT Ha
mMaTepuanu, Heobxoanmn 3a obHoBsiIBaHe W pasWNpsiBaHe Ha NPON3BOACTBEHUTE
MOLLHOCTW Ha gpyXecTeaTa oT ['pynara;

* BbanaraHe Ha HauWoHanHy NpoekTy 3a nogobpsiBaHe Ha xenesonbTHaTa
WHGPacTpykTypa U hUHaHCUpaHeTo um oT poHaoseTe Ha EC v abpxaBHUA BlogxeT;

V. HAYYHOWU3CHNEOOBATEJICKA Y1 PA3BOWHA NEMHOCT

JMHppa XonauHr® ALl camo no cebe cn He pa3ByBa Hay4yHOU3CNeaoBaTeNcka n passonHa
DEenHoCT.

VI. UHOOPMALINA MO YN. 1870 U YN. 247 OT TbPIOBCKUA 3AKOH

Bposm u HomuHanHama cmoliHocm Ha npudobumume U npexebprieHume npe3 200uHama
cobcmeeHU aKyuu, Yacmma om Kanumaisa, Kosmo me npedcmassisisam, kKakmo u yeHama, rno
Kosmo e cmaHario npudobusaHemo unu npexebprisaHemo.

Mpe3 2018 rognHa apyXeCTBOTO HE € U3BBLPLUBANO CAEMNKN CbC CODCTBEHN akLmun.
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,MHOPA XONONHI ALl

Hoknad 3a detinocmma u UHAueudyanew duHaHcoe omyem 3a zoduHama, 3asbpweawa Ha 31 dekemepu
2018

Bposm u HoMuHanHama cmoUHocm Ha npumexasaHume cobcmeeHu akuyuu u yacmma om
Kanumana, Koamo me ripedcmassseam.
KbeM 31.12.2018 r. [Ipy>kecTBOTO He npuTexasa coBCTBEHM akumu.

Bb3HazpaxdeHusima, nony4eHu obwo npe3 200uHama om 4YreHogeme Ha cbeemume.
[oxoam Ha KNI4Y0B PbKOBOAEH NepcoHarn

Bup poxopn /Mme, dhamunus unn kateropna | NMpeacenaten CA Unenope CQ1

Bwb3HarpaxaeHusa n ocUrypoBku 3a nepuoaa 102 42

lMpudobumume, npumexasaHume U rpexebpreHUmMe 0m 4rjieHogeme Ha cbeemume rpes
eoduHama akyuu u obnuezayuu Ha opyxecmsomo.

KbM kpas Ha otueTHaTta 2018 r. uma uneH Ha ynpaBuTeneH opraH Ha “UHdppa XonguHrt Af,
KOMTO NPAKO NpUTEXaBa akuMM OT Kanutana Ha AapyxectsoTo. [peacepatensa n UanwnHuteneH
yneH Ha CubBeTa Ha pupekropute Ha ,UHdpa Xonguur® AL - AHTOH Bacunes Boxkos,
nputexxasa 13 319 290 Gp. akumm nnu 22.82 % oT kanuTana Ha ApPYXecTBoTo. Akuuute ca
npugobutn B npeaxoaHu roavHn. Kem 31.12.2018 r. apyrm 4uneHoBe Ha CbBeTa Ha AupeKkTopuTe
He npuTexasaT akuuuM OT ApPYXKeCTBOTO, KakTo U He ca npuaobuBanu unu npexsbprnanv B
TeYeHve Ha roguHaTa akuvu oT KanuTana Ha ApYXXecTBOTO.

lNpasama Ha YneHoseme Ha cbeemume Oa rnpudobueam akyuu u obnuzayuu Ha opy>xecmsomo.
B YcrtaBa Ha ApyXecTBOTO He ca NpeaBUAEHU OrpaHUHEHMA 3a 4YNeHoBeTe Ha cbBeTuTe Aa
npugobusat akunu Ha APYKeCTBOTO.

Yuacmuemo Ha uYneHoseme Ha Cb8emume 8 MbP208CKU OpyXecmea Kamo Heo2paHUYeHo
0Me08OPHU CBLOPYXXHUUU, NpumexasaHemo Ha rnoseye om 25 Ha cmo om kanumarna Ha 0py2o
Opykecmeo, Kakmo u yyacmuemo UM 8 yripassieHuemo Ha Opyau Opyxxecmea unu Koornepayuu
Kamo rpoKypucmu, yrpasumernu Uy 4ieHoee Ha cbeemu.

3a AHTOH BACUJIIEB BOXKOB - lNpeacenaren n NanbnHuteneH uneH Ha Ch Ha
»VHdpa Xonguur” ALl — camo B UHtbpa XonguHr All, HAMa apyrv ydactus

3a TATAHA XPUCTOBA OUMUTPOBA: — YneH Ha C[]

1. Enu Ap OuBenomnmbHT OO — YnpaButen/CoapyXHUK
2. ®uckoHcynTMHr OO/ — YnpaButen/CbapyXHUK
3. HI Nponvptn EALl- YnpaButen
. 4. TMpum BI' EAQl — UanbnHuTeneH YneH Ha CA
3a BITAIOU NIOBEHOB MUNYLWEB - HesaBucuM 4YneH, camo B UHdpa XonguHr, HaMa apyrv
y4yactus

Llozosopu no un. 2406 om Tbp206CKUS 3aKOH, CKITIOYEHU npe3 2oduHama
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~AH®PA XON4UHI* AL,

Hoknad 3a deilinocmma u UHAueudyaneH duHaHcoe omyem 3a zoduHama, 3aebpweawa Ha 31 Jekemepu
2018

Mpe3 2018 r. APYXECTBOTO He € CKMoYBano AoroBopy No cmucbna Ha un. 2406 ot TbproBckus
3aKOH.

MnaHupaHe Ha cTonaHckaTa NONMTUKA Npes crnegsatlara rognHa:
1. OuvaKksaHW HBECTUUMM 1 pa3BUTME Ha NnepcoHana

MHBecTUUMOHHATa Nporpama Ha Apy>ecTBOTO e 06Bbp3aHa ¢ pesynraTuTe oT y4acTMETO
B ronemuTe TPBLXHM npoueaypv no OnepatueHa nporpama ,TpaHcnopT'. 3a ,MHdpa XonguHr” e
HeobxoanMMo Aa 6baaTt HanpaBeHU UHBECTULUMM B AONBIHUTENHA KBanuduKauma Ha nepcoHana,
C Uen gocturaHe Ha No-BMCOKA aAeKBaATHOCT KbM W3UCKBAHUATA U HYXAUTE Ha passusalima ce
BpaHwW Ha NbTHaTa U Xene3onbTHa UHGPaCTPYKTypa.
2. OvakBaH [oxo4 OT MHBECTULMM N pas3BUTUE Ha APYXECTBOTO

BraoewmnTe aetHoctn Ha ,UHMbpa XonauHr' ALl ca nsuano cbobpaseHn ¢ HaumoHanHus

nNaH 3a pasBUTME Ha NbTHaTa WHMPACTPyKTypa, aganTupaH C onepaTueHa nporpama no
nporpamMeH nepuopg Ao 2020 .

3. MpeacTosium caenky oT CbLUECTBEHO 3HaYeHNe 3a AeHOCTTa Ha APY>KEeCTBOTO

Kbm MomeHTa Ha u3roTesHe Ha aoknaga Ha ,MHdpa XonguHr® All, He ca 3anoxeHun B
nporpamara NpeAcTOAWM CAENKN OT CbLUECTBEHO 3HaYeHne 3a AeVHOCTTa Ha 4pYyXeCcTBoTO .

VIl. KJIOHOBE HA APYXECTBOTO

LWHDpa XonanHr” Al HAMa permcTpupaHun KroHoBe.

Viil. 3NON3BAHU ®PUHAHCOBU MHCTPYMEHTU

MHBecTMumMoHHUAT nopTdenn Ha ,UHdpa XonguHr” ALl BkMoyBa, nputexasaHUTe OT

JPYXECTBOTO aKuMm W AANOBE OT [AblUepHUTe My APYXecTBa, NpeAoCTaBeHy 3aeMu
npMaoGuUTN B3EMaHNUA MO JOrOBOPM 3a Liecuu,

IX. ”(HOOPMALUUA, CBIMACHO NPUNOXEHWE 10 OT HAPEOBA 2 3A NPOCMNEKTUTE
NPU NYBIMWUYHOTO MPEANAFAHE U OONYCKAHE OO TbProBua HA PEINYIIUPAH
NASAP HA UEHHN KHNXA U 3A PA3KPUBAHE HA WHO®OPMALUUA OT NYBITUYHUTE
OPYXECTBA N APYITNTE EMUTEHTU HA LUEHHW KHUXA

1. UHpopmayus, OadeHa 6 CMOUHOCMHO U KONUYECMBEHO U3paxeHUe OMHOCHO
OCHOBHUME Kamezopuu CmokKu, npodykmu u/unu npedocmaeeHu ycrlyeu, ¢ nocodyeaHe Ha
mexHusa dan e npuxodume om npodaxbu Ha eMumeHmMa Kamo Usi/10 U NpoMeHume, HaCmbuiu
npes omyem+{ama ¢huHaHcoea 200UHa

Kato gpyxectso mavika, A0 TO3M MOMEHT AeitHocTTa Ha ,MHdpa XonaunHr’ ce ceexaa
OCHOBHO A0 pasnpegeneHne Ha OUHaHCOBUA pecypc B rpynaTa. [ApyXecTBOToO uma 3a uen ga
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~AH®PA XONQWHI AL,

Hoxnad 3a deiiHocmma u MHOueudyanen ®uHaHcoe omyem 3a 200uHama, 3aeébpuwieawya Ha 31 dexemepu
2018

3a[j0BONSABA CBOEBPEMEHHO HEOOXOAMMOCTTA Ha AblUEpHUTE CU ApyxecTsa OT 060pPOTHU
cpeacTsa. Mo Tasn npuunHa apyxectsoTo peanusupa 100% duHaHcoBM npuxoam.

2. VHgpopmayusi omHocHo npuxodume, pasnpedeseHu no omoenHume Kameaopuu
deliHocmu, 8bMPEWHU U @bHWHU [a3apu, Kakmo U UHgopMauyus 3a U3moyHuyume 3a
cHabOsigaHe ¢ Mmamepuanu, Heobxodumu 3a npou3eodcmeomo Ha CMoKU urnu npedocmassHemo
Ha ycryeu ¢ ompassieaHe cmereHma Ha 3asucUMOCT 10 OMHOWEHUe Ha eceku omoerieH
npodasay unu Kynysau/nompebumer, kKamo & crnyyvall, ye omHocumerHus Os/1 Ha HAKOU om msix
Hadxebpnisi 10 Ha cmo om pasxodume unu npuxodume om npodax6u, ce npedocmass
uHGbopMayus 3a 8CAKo nuya noomaoernHo, 3a Hezosus 051 & npodaxbume unu NMOKynkume u
8pB3KUMeE My ¢ eMUmeHma

JMHppa XonavHr’ e ApyXecTBo, onepupalio u3uano Ha Gwnrapckus nasap. Tbi kaTo

APYXECTBOTO He W3BBLPLIBA MPOU3BOACTBEHA [AEWHOCT, HAMAa W3TOYHWULUM 3a cHabassaHe C
marepuanu v ycnyru.

3. UHpopmayus 3a CKoyeHU 2onemMu cOernku U makuga om CbUjecmeeHo 3HayeHue 3a

deliHocmma Ha emumeHma
KaTo xonauHroeo apyxectso, ,MiHdpa XonauHr’ ALl He pa3smBa Tbproscka AENHOCT.

4. UHpopmayus OMHOCHO clernkume, CKItoYeHU Mexdy eMumeHma U cebp3aHu nuya,
npe3 omyemHus nepuod, npedrnoXeHusi 3a CKMoYeaHe Ha makuea cOenku, Kakmo u cOeriky,
Koumo ca u3ebH obuyallHama My 8elIHoCm ufu CbUWECm8eHO ce OMKIIOHSI8am om nasapHume
yCriogus, o Koumo eMumeHmbm unu He2oe0 OblEpPHO OpyXecmeo e cmpaHa, ¢ nocoysaHe Ha
cmoliHocmma no cOefikume, Xxapakmepa Ha cebp3aHocmma U 8&cska UHgopmayus,
Heobxoduma 3a oueHka Ha eb3delicmeuemo 8bpXy hUHAHCOBOMO ChCIMOAHUE Ha eMumeHma

Mpes 2018 r. He ca ckNoYBaHMW CAENKN U3BBH obuUyanHaTa AENHOCT Ha APYXECTBOTO.

XapakTepa Ha CBbpP3aHOCTTa € ApPYXeCcTBa, B yNpaBNEHNETO, HAa KOUTO y4yacTeaTt nvua,
ynpasnssawm ,MHdppa XonguHr”.

5. UHgopmauus 3a cvbumusi U nokasamenu ¢ Heobu4yaeH 3a eMumeHma xapakmep,
uMalwu CcblecmeeHo enusiHue ebpxy GellHocmma My, U pearnuaupaHume om Hez20 fpuxodu u
usebpuweHu pasxodu; OUeHKa Ha 8rusHuUemo UM 8bpxy pesynmamume npe3 mekyuwama 200uHa

Mpe3 oTYETHUS NEPUOA He ca HacTbnBanu HeobuyalHn 3a APYXECTBOTO CbOMTUA, KOUTO
CbLUECTBEHO Aa NOBNUAAT AeHOCTTa My U (PUHAHCOBUA pe3ynTar.

6. Ungopmayus 3a clenku, eo0eHU u3ebHbanaHcoso — xapakmep U 6usHec uyer,
rnocoysaHe huHaHCo8OMO eb3delicmeue Ha cdenikume ebpxy OellHocmma, ako puckbm u
nonsume om mes3u cOefiku ca CbWeECcmeeHU 3a eMumeHma U ako paskpusaHemo Ha masu
UHGOPMaYUs e CbUeCmEeHO 3a oUeHKama Ha ghUHaHCO80MO CbCMOSIHUE Ha eMUumeHma

3apbanaHcosusa akTue Ha ,MHdpa XonauwHr” B pasmep Ha 1340.nB. € cpopmupaH oT
npesulUeHNeTOo Ha HOMWHanHaTa CTOMHOCT Hap 6anaHcoBaTa CTOWHOCT (UeHaTa Ha
npugobmeaHe) Ha B3emaHuA No AoroBopu 3a uecun. [logpoBHa wHdopmauus we obae
OMNOBECTEHa B OTYETUTE NPU HaNWyue Ha ABUXEHWE N HAaCTbNBaHE Ha NPoOMSAHa B cangara .

7. UHpopmayus 3a 0sriosu ydacmusi Ha eMumeHma, 3a OCHOBHUME My UH8eCmuuuu 8
cmpaHama u yyx6uHa (8 UeHHU KHUXa, (hUHaHCO8U UHCMPYMEHMU, HemMamepuarnHu akmueu u
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~»AHOPA XONONH" AL,

Hoknad 3a delinocmma u WHdueudyaneH ®uHaHcoe omyem 3a 2oduHama, 3aebpweawa Ha 31 dexemepu
2018

HeO8UXUMU UMOMU), Kakmo U UHeecmuyuume 8 0sr108U UEHHU KHUXa U368bH Hezosama
UKOHOMUYEeCKa epyrna u UsmMoYHUYuUmMe/Ha4uHume Ha chHchupaHe.

Uusectuummnte Ha ,UHppa XonguHr' Al ca uvsyano B AbLEpHU [pyxecTsa.
KopropaTusHaTta CTPYKTypa, npenacTaBswja AAMNoBOTO y4yacTue, € npefacrtaBeHa rpaduyHo:

Opyxectsa noa koHTpona Ha UHdpa Xonaudr ALl npes 2018 r

Nndpa Xonguhr A} KpaliHo gpyxecTBo-manika

WHdbpa Bungnsr EOQO[ JpyXecTBo -malka

NHdpa Munepanc EOQOJ OdbwepHo 4-80 Ha NHdpa bungurr EOQ[
NHdbpa Umotn EOO[ JuwepHo g-80 Ha Nudpa bungunsr EOOQ
WHdpa Pennyeiic EOOJ OblwepHo 4-80 Ha UHdpa Bungusr EOO[
WHdbpa Cend Poyac EOO[ AdbwepHo a-80 Ha NHdpa bungusr EOO[
NHtbpa Arya Eko EOO[ AbwepHo g-s0 Ha Undpa bungusr EOO[
WHdpa Poyac EOQ[ OblwepHo 4-80 Ha NHdpa bungurr EOQ[
Butex ctpoit EOO[] ObwepHo a-80 Ha UHdpa Xonguur EOO

|*



~AH®PA XONQNHI” AL,

[Hoxnad 3a detinocmma u MHdueudyanen ®uHaHcoe omyem 3a 2o6uHama, 3aebpuweawa Ha 31 dekemepu
2018

Infra Germany GMBH OblwepHo a-80 Ha WHdpa Aktus EOOL

NHdbpa Aktve EOO[ ObiiepHo a-so Ha WMudpa bunguar EOO[

Nasapv Undbpa 0334 [pyxecTBO noa KoHTpona Ha UHdppa Poyac EOO[

Enenoso ON 7 CapyxeHnue nog koHTpona Ha UHdpa MuHepanc o 21.02.2018
PemoHT CTpymcko 38 CapyxeHue nog koHTpona Ha WHdbpa Peinyeiic no 22.03.2018
Exepmxu EneHoso 66-67 CapyxeHue nog koHTpona Ha WHdpa Arya Eko no 21.02.2018
Braroesrpag 2016 ©HXeHepVHr CapyxeHvie noa koHTpona Ha Butex Ctpoit oo 21.02.2018

8. VHgbopmauusi OMHOCHO CK/IIOYEHUmMe Oom eMumeHma, om He2080 ObWepHo
Opyxxecmeo unu Opyxecmeo - malika, 8 Ka4ecmeomo UM Ha 3aemoriosiydameriu, 002080puU 3a
3aeM ¢ r10co4eaHe Ha ycriosusima rio msix, 8K/I04UMerIHo Ha KkpalHume Cpokose 3a usniawjaHe,
Kakmo u uHghopmayus 3a npedocmaseHu 2apaHyuu U noemaHe Ha 3a0b/IKeHUs.

KbeMm 31.12.2018 r. He ca npegocTaBsHu rapaHumm n obesneyeHns no ckrioveHnTe 4orosopu 3a
3agbikeHus Ha [Jpy»ecTBOTO.

ObliepHO ApyXecTBO MMa 3agbixeHve no nonyyeH Hebadkoe 3aem oT HOJ1 usswbH pynata, B
pasmep Ha 300 xun.ne. kbm 31.12.2018 r., ¢ nagex 31.03.2019r., roguwuHa nuxea 4 %. 3aema e
noraceH M3UsNO KbM gatata Ha CbCTaBAHE Ha rogulHMA oTyeT. [ObUepHO APYXecTBo uma
yCBOEH oBbpapadT ¢ ocTaTbk KbM 31.12.2018 B pasmep Ha 2 743 x. nB.

He ca npepocTaBenn rapaHuymm n obeaneyeHus.

9. UHpopmauusi OMHOCHO CKMIOYEHuUmMe Oom eMumeHma, om Hezao080 ObWEPHO
Opyxecmeso usu Opyxecmeo malika, 8 Ka4ecmeomo um Ha 3aemolamersiu, 002080puU 3a 3aeMm,
eKImoyumenHo rpedocmassHe Ha 2apaHuuu om ecsKakbe sud, 8 moea YUC/IO Ha C8bp3aHu
Jiuya, ¢ rocoysaHe Ha KOHKpemHume yCriosusi 1o msix, eKMHYUmMernHo Ha KpalHume cpoKose 3a
nnawaHe, u yenma, 3a Kosmo ca 6unu omnycHamu.

Bcuukn cpepacTBa, oTNyCHaT C AOroBOpUTE 3a 3aeM, ca 3a 06opoTHM cpeacTaa.
OOroBoPU 3A 3AEM, CKITKOYEHU OT ,,MHO®PA XONAVWHITAL, B KAYECTBOTO MY HA
SAEMOJATEN kbm 31.12. 2018 r. KbM CBBLP3aHMU Nuua ca :

Pasvep KpaeH cpok
Ne HacpewHa cTpaHa Banyra | JiuxBa 3a
(B xun.ns..)
u3naujaHe
1 JMHdpa Bunguir ” EQO[ 17 neea | 4% |31.12.2019
2 WHdpa Munepanc” EQOA 1 nesa| 4% 31.12.2019
3 MHdpa Peinyeiic’ EOO[ 2 neea 4% 31.12.2019
4 WHppa umotn” EQOT 14 nesa 4% 31.12.2019
Obuwo 34
B3emaHus no gorosopu 3a Luecus
KpaeH cpok
Ne HacpewHa cTpaHa Pasmep Banyra | JiuxBa 3a
(B xun.ns..)
u3nnawade
1 Butex ctpon ” EOO[ 8 191 neBa | 49, 31.12.2019
2 MHeppa Peinyeitc” EOO[ 509 nesa | 49, 31.12.2019
O6uo 8700
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»AHOPA XONAQNHI AL,
Hoknad 3a deliHocmma u Mudueudyanen ®duHaHcoe omyem 3a zoduHama, 3asbpweaw,a Ha 31 dekemepu
2018

Hsima npeaBuAeHN rapaHuvn 1 o6esneyenns no NpeaoCTaBeHUTE 3aeMM.

CronHocT "000
3aemoonony4varen-HecCBbp3aHo rnaBHuLUa OGe3neyeHns /
nvue Banyra |Jl.% 31.12.2018 Nagex FapaHumu
3aemononyuaten 2 - KOJ1, 2
perucTpupaHo B brarapus JleBa 8% 05.12.2018 | Hama
3aemononyyarten 5 - FON, 66
peructpupado B bbnrapus JleBa 8% 31.12.2019 | Hama
3aemononyyaten 6 - FOJI, 3
perucTpupaHo B bnrapus JleBa 8% 31.12.2019 | Hama
O6uwo: 71

MpocpoyeHaTa rnaBHULa NO 3aeM KbM 3aemonorny4varten 1 Ha CTORHOCT 2 XUn.NB. 1 NIMXBATE MO
3aemMa 3a 1 xun.ne. ca obesueHenun kbem 31.12.2018r.Ha 100%
Kbm 31.12.2017r. B3eMaHusATa oT 3aemononyyarten 2 ca obesyeHeHun ¢ 1x.n..

10. UHpopmauyusi 3a u3srosnizeaHemo Ha cpedcmeama Om u3ebpluleHa Hoga emucusi
UEHHU KHUXa rpe3 omyemHusi nepuod.

Mpes 2018 r. ,MHdpa XonauHr" He e U3BbPLUBANO HOBA EMUCUS LIEHHU KHUXA.

11. AHanus Ha cwomHoweHuemo Mex0ly nocmuesHamume guHaHco8u pesynmamu,
ompaseHu 8b8 (huHaHCo8Us omyem 3a huHaHcosama 200uHa, U rno — paHo nybrukysaHu
Mp02HO3U 3a me3u pesynmamu.

Hsma cblecTBeHn npomMeHW BbLB (PUHAHCOBWUTE pes3ynTaTM OTYETEeHM 3a roauHaTa
CNpSAMO NyGNUKyBaHUTE NPOrHO3M.

12. AHanus u oueHka Ha noumukama OMHOCHO ynpassieHUemo Ha huHaHcosume
pecypcu ¢ nocoysaHe Ha 8b3MOXHOCMUMe 3a 06CyxeaHe Ha 3adb/IKeHUsIMa, eeeHmyanHume
3annaxu u Mepku, kKoumo emumenmsm e npednpuen unu npedcmou Oa npedrnpueme ¢ oaned

omcmpaHsisaHemo um.
MNpes otyeTHMA nepuoa ,Mudpa XonavHr’ALl He e Ternun 6aHKOBY KpeauTy.

13. OueHka Ha 8b3MOXHOCMUME 3a peanu3ayusi Ha UHBECMUUUOHHUME HaMepeHUs],
C rTocoysaHe Ha pasMepa Ha pasrofiazaemume cpedcmea U ompassieaHe Ha 6 b3MOXHUME
NMPOMeHU 8 cmpykmypama Ha ¢huHaHcupaHe Ha masu oeliHocm.

He ce nnaHupat niBecTuumu 3a 2018 roga,.

14. Unghopmayuss 3a Hacmbnunu MPOMeHU fpe3 omuyemdusi nepuod e OCHosHUMe
MPUHYUNU 3a ynpassieHue Ha eMumenma u Ha Hezogama UKOHOMUYECKa 2pyna.

MNpes oTyeTHWA nepuoa He Ca HacTbNBan¥ NPOMEHU BbLB BBLTPELUHUTE Npasuna u
KOHTponHaTta cpeaa 3a ynpaBneHne Ha ApyxecTBoTO. M3BbplUEHUTE NPOMEHM B
ukoHomMuveckata rpyna Ha ,MHdpa XonavHr ca nogpobHo onucanu B Pasgen |, Il n IX 1.7 ot
HacToAwmA aoknaga.
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~HAHOPA XOJIQNHI AL,

Joknad 3a deilinocmma u MndueudyaneH duHaHcoe omyem 3a zoduHama, 3aebpweawa Ha 31 dexemepu
2018

15. IHgbopmayus 3a 0CHOBHUME XapakKmepucumku Ha rpusazadume om emumeHma 8

npoyeca Ha u32omesHe Ha ¢huHaHcosume omyemu cucmema 3a 8bmpeweH KOHMpon u
cucmema 3a ynpassieHue Ha pucKoese.
IpyxecTBoTo uma paspaboTeHa U (PyHKUMOHMPALLA CUCTEeMa 3a BbTPELUEH KOHTPOM, KOATO
rapaHTMpa MpaBUMHOTO WAEHTUUUMpaAHE Ha PUCKOBETE CBbBP3aHW C [eHocTTa  Ha
ApYy»ecTBoTO. PHKOBOACTBOTO € ocurypuno pyHKUMOHUpaHe Ha CUCTeMUTe 3a OTHETHOCT U
pasKkpuBaHe Ha MHOPMaLUA.

16. IHghopmayusa 3a npomMeHume 8 ynpasumesiHume u Hao30pHUmMe opeaaHu rnpes
omyemHama ¢huHaHcoea 200UHa.

Mpe3 OTYETHUS NEpPUOA HE Ca HACTBLNUMW NPOMEHU B YNPABUTENHUTE UNN HAA30PHN OpraHu.
MpoMAHa B Ha4yMHA Ha MPeAcTaBUTENCTBO HAMA W APYXEeCTBOTO ce rnpefcrasnssa camo U
eauHcTBeHo oT AHTOH BacuneB BoxkoB.

17. Inghopmayusi 3a pasaMepa Ha eb3HazpaxoeHusma, Haspadume u/unu nos3ume Ha
8CEKU Om YreHogeme Ha ynpasumenHume U Ha KOHMPOIHUmMe ope2aHu 3a omyvyemHama
¢uHaHcosa 200uHa, u3fnnameHuU om eMumeHma U Heeosu ObWeEPHU Opy)ecmea, He3agUuCuMOo
om moea, Oanu ca 6unu eKMIOYEeHU 6 pas3xodume Ha emumeHma ufu rnpousmu4yam om
pasnpedeneHue Ha neyanbama, eKIOYMeEHoO!

A) nony4eHu cymu U Hernapu4yHU 8 b3HazpaxoeHusi

Mony4eHuTe Bb3HArpaXXAEHUA OT YNEHOBETTE Ha YyNPaBUTENHUTE U KOHTPOMNHUTE opraHu
ca onucanu nogpo6Ho B Paspen VI. UHdopmauma no un. 1874 v un. 247 or T3. Npe3 2018 .
OPYKECTBOTO He € faBano HenapuyHy Bb3HarpaaeHus.

b) ycrnosHu unu pa3cpoyeHu 8b3Hepax0eHUs, 8b3HUKHaNuU npe3 eoduHama, dopu u
aKo 8b3HaegpaxdeHuemo ce Ob/IKU KbM 10 — KbCEeH emari;

I pyXeCTBOTO HAMA YCINOBHW UMW pa3CPOYEHN Bb3HArpaXgeHus.

B) cyma, Obsmkuma om emMumeHma unu Heeosu ObuwepHU Opyxxecmea 3a usniawjaHe
Ha neHcuu, obeawemeHus nNpu neHcuoHupaHe unu dpyeu nodobHu obeswiemerus.

JHdpa XonguHr’ ALl n Herosute ObLIEPHU APYXECTBA He AbMKAT CyMU 3a uannawjaHe
Ha neHcun, obesleTeHns npyu NEHCUOHUPaHe unu apyru noaobHn obeslleTeHns.

18. 3a nybnuyHume Opyxecmea — uHghopmMayus 3a rpumexasaHume om 4YneHoseme Ha
ynpasumesiHume U KOHMPOJIHUME opaaHu, NMpoKypucmume U 8UCWUS PbKOBOOEH CbCmas
aKyuu Ha eMumeHma, 8KIMIOYUMeITHo akyuume, npumexagaHu om 8ceKu om msix noomaoesnHo u
Kamo ripouyeHm om akyuume Om 8CeKu K/ac, Kakmo u npedocmaseHume uM om emumeHma
Ofnyuu 8bpPXy He208U UEHHU KHUXa — eul U pa3mep Ha UeHHUmE KHUXa, 8bpxy Koumo ca
yupeleHu onyuume, yeHa Ha yrnpaxHseaHe Ha onyuume, roKynHa ueHa, ako uma makasa u
CPOK Ha onyuume.

MogpoGHa uwHoOpMaUMsa 3a npuTeXaBaHUTE OT YNEeHOBE Ha YNpaBUTENHUTE W

KOHTPOMHUTE OpraHn akuuMu Ha ApyXecTBoTo e gageHa B Paspen VI. UHdbopmaums no un.
187an un. 247 or T3
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»AHOPA XOJNIQNHI” AL,

Hoknad 3a delinocmma u UHOueudyaneH duHaHcoe omuyem 3a 2oduHama, 3asbpweawa Ha 31 dexemepu
2018

19. UHghopmauus 3a uzsecmHume Ha Opyxecmeomo 002080PEHOCMU (8KITIOHUMENHO U
cned npuknoysaHemo Ha ¢puHaHcosama 200UHa), 8 pesynmama Ha koumo 8 6bldew| nepuod
Mozam Oa Hacmbram fpoMeHU 8 fpumexaesaHusi omHocumeneH 0801 akyuu unu obnuzayuu Ha
HacmosAwU akyuoHepu unu obnuzayuoHepu.

KbM MOMEHTa Ha MU3roTBsSHE Ha HaCTOAWMA AOKNaA Ha APYXeCTBOTO HE Ca WM3BECTHU
HUKaKBWN AOroBOPEHOCTU, B pe3ynTaT Ha KOMTO B ObAely nepuog morart ga HacTbnAaT NPOMEHU B
NpUTEXaBaHWA OTHOCUTENEH AAN aKUMN Ha HACTOALLMN akLUNOHEPW.

20. MHghopmayuss 3a eucAwU CcblebHu, admuHucmpamueHu unu apbumpaxHu
npousgodcmea, Kacaeuwiu 3a0b/MDKEHUS U/U 83EMEHUS Ha eMumeHma 6 paamep Hal — manko 10
Ha cmo om cobcmeeHus My Kanumaj, ako obwiama cmolHocm Ha 3adb/KkeHusma unu
g3eMaHusima Ha emumeHma no ecuyku obpasysaHu npoudsodcmea Hadxebpsd 10 Ha cmo om
cobcmeeHusi My Karniumarn, ce npedcmass UHopMayus 3a 8CAKO rpou3eodcmeo noomaoesHo.

[pyXecTBOTO HAMA Aena Kacaelyy 3agbiKeHWA Ny B3EMEHWS Ha eMWUTEeHTa B pasMep
Han — manko 10 Ha cTo oT cobcTBEHUA My KanuTan.

21. [JaHHu 3a Qupekmopa 3a 8pPb3KU C UH8ECMUmopa, 8K/Io4YuUmMesIHo menegoH u adpec
3a KopecrioHGeHUUS.

CurnacHo usnckeanuata Ha yun. 116r 3MNMUK, B ApyXecTBOTO Ha TpyAoB AOroBop, Ha
ANBXHOCT [IMpeKTop 3a Bpb3KU C UHBECTUTOPUTE, € HasHadveHa CoHA Toaoposa YKenaskosa. 3a

KoHTaKT — agpec: rp. Codma 1612, 6yn. ,Llap bopuc III” Ne 126; Ten. +359 2 895 24 10; e-mail:
s.zheliazkova@infraholding.bg.

NPOMEHM B LEHATA HA AKUUWWUTE HA [IPYXKECTBOTO
MHOOPMALNA 3A AKUMUTE HA [IPY)XKECTBOTO

Kbm 31.12.2018roa. kanutansT Ha APYXKECTBOTO € B pa3mep Ha 58 362 963 (netaeceT n
OCEM MWNWOHa TPUCTa WeCTAEeCEeT W ABE XuUNAan AEBETCTOTUH WEeCTAECeT W Tpu) nesa,
pasnpeaeneH B 58 362 963 ©Opoa o0OMKHOBEHW, NOUMEHHW, OesHanuuyHKu, cBoboaHO
npexsbpnsaemMmn akumMm C Npaeo Ha rnac, ¢ HoMuHanHa cTolHocT 1 (eAnH) neB BCsKa.

AKUMUTE Ha APYXECTBOTO ce TbprysaT Ha bbnrapcka ®oHgosa Bopca — Codua Al
AnTepHaTtueeH nasap - BaSE Market.

OAHHU 3A EMACUATA
Bopcos kKoa: RAS8
ISIN kopn: BG1100004081

Ha 31.12.2018 r., nocnegHvAT AeH 3a TbproBus Ha BOB — Codwmsa All, ueHaTa Ha
akumnuTe Ha gpyxecTtBoTo e 0.414 nB. (nocneAHa caenka ¢ akunm Ha ApyXeCcTBOTO 3a roguHaTa e
22.11.2018 r. npu ueHa 0.414 nB./ 3a akuus).
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~AHOPA XOJIQNHI AL,

Hoknad 3a delivocmma u MHAueudyanen dunaHcoe omyem 3a zoduHama, 3asbLpuweawa Ha 31 Gekemepu
2018

MasapHaTa KkanuTanusauuMa Ha gpyxectsoto kbM 31.12.2018 r. Bw3nuza Ha
24 162 266.69 ns..

Codma, 28 mapt 2018 1.
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