INFRA HOLDING PLC

NHPPA XOJL/IUHT AJT

MEXXIUHEH JOKJAJ 3A IEMHOCTTA HA
»AH®PA XOJJIUHI* A
rp. Copns

3a nbpBO TpUMeceune Ha 2024 1.

1. Uudopmanus 3a Ba)KHM ChOMTHS, HACTHIWJIH Npe3 NLPBO TpHMeceMHe Ha 2024 r.
(01.01.2024 r. - 31.03.2024 r).

CbriacHO NPHJICKHMOTO 3aKOHOAATENCTBO, ,WHppa Xoaauur” AJl pa3skpuBa
undopmanus 3a BaxHu cbOuTna npea Komucusita 3a puHaHCcOB HaI30p /ape3 cHcTeMaTa
EHNC - www.eis.fsc.bg, O6mecTBeHocTTa /upe3 610/1eTHHA Ha Www.investor.bg, KakTo H Ha
caiita Ha apyxecTBoTo — www.infraholding.bg n ,,Bniarapcka ®ongosa bopea - Codusn”

AJl, ype3 cucremMaTa www.extri.bg.

12.04.2024 r.

[ly6mukysano ¢ Ysegomnenue mo 4. 1486 3IIIIIK, oTHOCHO NpOMAHA HA AAJIOBO y4acThe B
kanutaia Ha ,,iudpa Xonguar® AJI.

“Burex Ctpoii* EOOJI, EUK 201071027 e npexsspauio naker oT 5911 304 6p. akuuu umm
10.13 % ot xamuTana Ha ,,Hbap Xonauar” AJl Ha apyro Gbarapcko ropuaudecko nuue. Cnen

u3BBppmenoto npexsbpisiHe “Burex Ctpoii“ EOO/l He mpHTexaBa N10BEYe aKLIMU OT KamuTala
Ha MyOIMYHOTO APYXKECTBO.

Cresnkara Ha H3BBHOGOPCOB Na3ap MEXIY JIBETe APYXKECTBA 3a MOKYIIKO — MpoAaxbaTa Ha maxkera
or 5 911 304 6p. akuun, e u3pppuieHa Ha 08.04.2024 .

20.03.2024 r.
ITy6mukysan e [ouilen HHAMBHIyaTeH GUHAHCOB OTYeT 3a oT4eTHaTa 2023 rox.

27.02.2024 r.
IIy61MKyBaHe Ha TPHEMECEUYEH MEXIWHEH KOHCONMIUPAaH OTYET Ha ,MHbpa Xonmuur” Al xeM
31.12.2023 ron.

22.01.2024 roa.
[Iy6uKyBaHe Ha TPHMECEYeH MEXINHEH MHIUBHIyaleH oT4eT Ha ,MHdpa Xoxauur” Al xBM
31.12.2023 ron.



“NHOPA XONAWHI " A
MexcduHeH 0oknad 3a deliHocmma 3a nopso mpumeceyue Ha 2024 2.

11. Bausinue Ha BaKHHUTe ¢hOouTHs 32 Judpa Xoaaunr” AJl, HACTBIIMJIM IIpe3 0TYECTHHSA
nepuoa KbM 31.03.2024 r. BLPXY pe3yJTaTuTe BbB GHHAHCOBHSA 0TYET

Ha 24.02.2022r. Pyckara ¢enepanus HanagHa YKpaiHa B pe3yJITar, Ha KO€TO HacThIHXa
penuIia HeraTUBHHU MOCIIEACTBHS 3a HKOHOMHKaTa Ha EC u B yacTHOCT Ha Bwirapus.
MuBasusta Ha Pyckara ¢enepamus B YKpaiiHa oOKasa CHJIHO BIHMSHHE BBPXY CTPaHHMTE OT
IOrousrouna EBpona, kouTo criofenst ooy rpauiy ¢ Kues unn ca gocrarsuno 61m30, 3a 1a
U3MKUTAT CHJIHO HEraTHBHOTO BB3/EHCTBUE OT BOMHATa, MPEBPBIaiKU ce OyKBaJIHO 3a €Ha HOII
B YacT OT TPAH3UTHHUS MapIIPyT WM KpaiHa IeCTHHAIHMA 332 YKpauHCKHTe Gexanuu. Benpeku ye
Beirapus Hsama ofma rpaHudua ¢ YkpaiiHa, KOCBEHO 0siXa yceTeHH edekTHTe OT BOMHATA.
Bhbirapus, KOATO pa3uuMTa B rOJisiMa CTENEH Ha eHEepruifHuTe N0CTaBKH OT Pyckara ¢enepauns,
Gelle eaHa OT THPBUTE CTPAHH, YMUTO Ta30BH HOCTaBKM 61Xa MpeKbCHATH OT MockBa. brirapus
IpHe rojisM Opod yKpaWHCKH IPaKJaHH, Pa3BUBalKM NOJUTHKA 32 TAXHOTO HHTEIPHPAHE U
MIOJTIOMAaraHe.

Ha 07.10.2023 r. ¢ H3HeHaABAIIO HAMaJACHHE Ha TEPUTOPHTA Ha €BpeHCKaTa IbpXasa ce
Bb30GHOBH T/CEIIUAT BOeHEH KOoHGaukT Mexay [lamectuna m Mspaen. Tasu eckanmauus Ha
HaIIpeXXE€HHETO B BIM3KHMA M3TOK H IO CHENMATHO B MBHMIATa ['a3a, noBexe Oo pexuua
HECHUTYPHOCTH B HKOHOMHYECKOTO M I€ONOJHTHYECKOTO Pa3BUTHE HA PETHOHA, MIOCTaBH PEIHLA
BBIIPOCH M JOBEJE 70 HETAaTUBHH MOCIEACTBHS B HKOHOMHYECKOTO Pa3BUTHE B CBETOBEH Mallal.
JIpy*ecTBOTO HSMa aKTHBH B 3aC€THATHTE BbB BOCHHUTE KOH(IMKTH cTpanu. Ha To3u eTam HAMa
IpeKH MMOCJIEACTBUS BBpXY (PHHAHCOBOTO ChCTOSHUE Ha JIpy»KECTBOTO.

LAabpa Xommuar AJl He MOXe [a Jage TOYHA OLEHKA M INporHosa 3a edekra Ha
MaKpPOMKOHOMHUHYECKaTa Cpelia BbPXY APYKECTBOTO.

IIpe3 2023 r. e OTKpUTa U NPUKIIOYKIIA NPOLEAypaTa IO JIMKBUIAIMS, Ha ABE OT ABIICPHHUTE
apyxectsa Ha Xonauura - ,,Jiudpa Arya Exo*“ EOO/l u ,,Mundpa Ceiip Poyac EOO/L.

Coiute ca 3anuuenu Ha 7.12.2023 r.

BromasaHeTo Ha MaKpOMKOHOMHYECKATa cpesia npe3 2023r. HeCHbMHEHO HaJlara aJanTupaHe Ha

OM3HEC MOJEIMTE KBbM HOBa KOHIOHKTypa. 3a BTOpa INOpEeAHa rOAWHA NpOJXb/KaBa Ja ce
HabnroaBa BUCOKA MHGIIAMsS M TEHICHIHS 3a PBbCT Ha JIMXBUTE. TOBA OT CBOA CTpaHa MOCTaBs
IIOJl BUCOK PUCK OT IMO-CHINECTBEHHM YBEJIMYEHHS HA Pa3XOJUTEe M HATHCK Ha TPYHOBHA Masap,
PHCK OTHOCHO KOHKYPETHOCIIOCOOHOCTTa Ha J[py»KECTBOTO, yBEIMYABAHE HA PA3XOJUTE 3a 3a€MH,
HamajigBaHe Ha crnocoOHOCTTa 3a ¢uHaHcupaHe. Ha To3m eran He ce HabmolaBaT ChIUECTBEHU
IIpeKH HEraTMBHH €(EeKTH, KOMTO Ja He Morar aa 0bJaT KOHTPOJIHMpaHH. PHKOBOACTBOTO i€
NPOABIIKH [a CJIeJ BHUMATEIHO MAaKPOUKOHOMHYECKHUTE I10KA3aTe/ M U OTEHIMATHAUTE PHCKOBE
npen Jlpy>xecTBoTo.

[Mpensun HeGnaronpusTHaTa BHHIIHA ¥ BETPEIIHA HKOHOMUYECKA 0OCTaHOBKA, PEATHUAT PacTex
Ha BBII ce mporsosupa Ja ocTaHe Mo MOTEHIWaTHMS, KaTo mpe3 2024 r. ce ovaxBa 1a Obae
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Manko Haj 2%. Jlo 2026 r. pacTexbT IUIaBHO II€ C€ BBH3CTAaHOBH A0 CPCIHUTE HHUBA NpEIU
NAHAEMHSATa, Karo BbTPEIIHOTO TBHPCEHE ILIe NPOABDKM na Obne OCHOBEH (akTop Ha
HKOHOMHYECKHs pacTex. J[MHaMHKaTa Ha MOTpeG/IeHHeTOo e ce ompeeNa OT HapacTBaHeTO Ha
paGoTHHUTE 3aIlIaTH, YMEPEHOTO IIOBHIIABAHE HA 3a€TOCTTAa M HHUCKHS, HO BCE IaK IOJIOKHTCICH
pacTex Ha KpeQuTHaTa aKTHBHOCT B CTpaHarta. MHBeCTHIHMTE W€ C€ BIUAAT OCHOBHO OT
TeMmnoBeTe Ha ycBosBaHe Ha cpeactBata ot EC. 3a nenus mepuon 2024-2026 r. mpMHOCHT Ha
BBHIIHOTO ThPCEHE B HKOHOMHUYECKHS PACTEXK LIe OCTaHE OTPHLATETICH.

B cpeHOCpOYeH IIaH HKOHOMHYECKHAT pacTex B buirapus ce oyaksa ia 651¢ B paMKUTE Ha 3-
3.5% romuiHo. HapacTBaHeTO Ha HHBECTHLIMHTE 11I€ C€ ONMpPEAess OCHOBHO OT HANPEJBAaHCTO Ha
IpOrpaMHHs TEPHOI M HOIYCKaHHATA 3a YCKOPEHO YCBOSBAaHE Ha €BPONCHCKH CPEACTBA 10O
HauuoHalIHuS IUIaH 32 BB3CTAHOBABAHE U YCTOMYHBOCT.

TIpes nepuopa 2024-2026 r. uHdIANMATA IOCTENCHHO € HAMAlABa, HO [Ie OBJE TTO-BUCOKA OT
o6uuaiiHaTa Npe3 MPEeOXOMHOTO AeceTwneTHe. ToBa [0 rojsgMa CTENEH C€ Ab/DKM HAa BBHIIHH
¢daktopu.

ITpe3 neprona 2024-2026 r. 3a€TOCTTa B CTpaHarta Il MPOXBIDKH Na €€ OMpeNes OT TeMINa Ha
MKOHOMMYECKH PacTeX IIpH OTPaHMYEHMSTa, 3aiaficHH OT nemorpadckara cutyanus. Ha tosu
eTalm He ce OTYHTA NPOMSHA B MNpeUIaraHeTo Ha TPYJ, IOpofeHa OT GexaHcKara BBJIHA OT
Vkpaiina. OCHOBaHHMsATa ca CBBbP3aHHU C TOBa, ue 61u30 1/3 oT GexaHlHUTE ca oJ TpynocnocobHa
BB3pacT.

Unppa Xonmuur® AJ[ He MoXe JAa JAajae TOYHA OLCHKA M IPOrHO3a 3a epexra Ha
MaKpOMKOHOMMYECKATa Cpefia B 1pe3 IbPBO TpuMeceuune Ha 2024 r. BBpXY ApPYKeCTBOTO.

III. OnucaHre HA OCHOBHHTE pPHCKOBE H HECHI'YPHOCTH, Npex KOHTO € H3NPABEHO

JPYXKECTBOTO Npe3 N3MHHAJIATA Ql/lHaHCOBa roavHa:

,Audpa Xonauur” AJl e cyOeKkT Ha criemupUIHHTE PUCKOBE, CBBP3aHU ¢ OHCAHUTE 110 —
rope B T. Il 06CTOATENCTBA, @ KIMEHHO HECHTYPHOCT OTHOCHO ObAeiIaTa cu AeHHOCT, ($hHUHAHCOBH
pe3yiTaTH 1 IPUTEXaBaHU aKTHBH.

JpyXeCTBOTO € H3JI0KEHO Ha OOIMUTE PUCKOBE, OTHACAIIM CE€ IO BCHYKH CTOMAHCKH
cy0eKTH, 3aeTH B CEKTOpa Ha HHPPAaCTPYKTyPHOTO CTPOMTEJICTBO!

e KoHKypeHIHATa OT CTpaHa Ha 3anmafHd QUPMH, KOMTO MMAaT 3HAYMTENHO IO — n0bpa
pecypcHa 006€3MeYeHOCT OT ObJITapCKUTE.

e OmeHKaTa Ha PHCKa, CBbP3aH C KJIMMara, Ce OTHAacs [0 MOTeHUHalHaTa (uHAHCOBa
YYBCTBHTETHOCT CIIPAMO KIIMMATHYHHTE PHCKOBE H BB3MOXHOCTH, KOETO BOJH JI0 HEOOXOAUMOCT
OT aJanTHpaHe Ha QUHAHCOBH MMOJAXOMH KbM BBIIPOCA 32 KIMMAaTHYHUTE MpoMenu. [Ipomenute B
MOJUTHKUTE, CBBP3aHM ¢ KJIMMAaTa M HapacTBaliuTe (HM3HYECKH DPHCKOBE (OT IIIOGATHOTO
3aTOIUIAHE), IIE HAJNOXAT MpPEOlEeHKAa Ha CTOMHOCTTa Ha BcekH (uHaHcOB akTuB. [lapuxkoTo
cropasyMeHHe ChAbpXKa IUIAaH 3a ACHCTBHE 3a OrpaHHYaBaHe Ha IJIOOATHOTO 3aTOILISHE.
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IlapiXKKOTO CIIOpasyMeHHe BIH3a B CHJa Ha 4 HOEMBpH 2016 r., koraro Oelle H3MBJIHCHO
yclIoBHETO TO Aa OBbJe paTH(HMIMPaHO OT MOHE 55 CTpaHW, OTrOBOPHHU 33 Haii-manko 55% ot
OGLIATE €MHCHM Ha TapHHKOBM ra3oBe. Bcuukm gepkasn or EC  parnduumpaxa
CIOpa3yMEHHETO.

OCHOBHAaTa JEHHOCT Ha JPYXXECTBOTO € CBBp3aHa C NMPUAOOWBAHE, YIPABJICHHE, OLCHKA H
npojax6a Ha yd4acTHs B OBATapCKH H YYXACCTPaHHH APYXKECTBA, npugoOuBaHe, OLEHKA H
npofax6a Ha MaTeHTH, OTCTHIIBAHE HA JIMLEH3HH 3a M3IOJI3BAHE HA NIATCHTH Ha NPYXCCTBA, B
KOHMTO XOJIHHTOBOTO JPYXKECTBO y4acTBa, GPMHAHCHPaHEe Ha JPYXECTBA, B KOKUTO XOJIHHIOBOTO
APY’KECTBO Y4acTBa, MPHAOGHBaHE, yIpaBlieHHe U NPozakOa Ha aKIKH, BCIKaKBa 1pyra JEHHOCT,
HezaOpaHeHa oT 3akoHa.,,IHGpa Xonmuur*' AJl HAMa HHTO MPSKO, HATO KOCBCHO BJIHAHKC
BBpPXY EMHCHUHTE Ha TIapHUKOBH ra3oBe.

BaxxdocrtTa Ha [TapuXkKkoTo cropa3syMeHHe 3a brirapus € B TOBa, 4€ KaTo CTpaHa-<wICHKA Ha EC
TpsA6Ba Ja JONpHHAcs 3a MOCTHTAHETO HA OOLIMTE LEMH — HaMajiBaHe Ha EMHCHMTE MAapHUKOBH
rasoBe ¢ moHe 55% g0 2030 I. W IOCTHraHe Ha KJIMMarH4Ha HeyTpamHocT jgo 2050 r.
ChIIEBPEMEHHO, MPEABA] MPOMEHEHHTE OOGCTOATENCTBA B MEKIAYHApOACH IUIaH — KaKTO IO
OTHOIIIEHHE HA THPTOBUATA C EMHCHH, TaKa ¥ NOpaaH NaHAeMHsTa C COVID-19, e HaJIO)KUTEIHO
HAIMOHAJHATA TOJNMTHKA 3a peardpaHe Ha KIMMATHYHATE NpPOMEHH ha Oble MPOMEHEHa 3a
pa3paboTBaHe HA HOB THII 3aKOHOJATENIEH aKT, OTYHTAI KOMILUICKCHHAS X XOPU3OHTAJICH XapaKTep
Ha KIMMATHYHATA IIOJMTHKA H pErflaMeHTHpalll OCBHIIECTBABAHETO # C OTYHTAHE HA crnenuuuHn
3a Bwarapus puckoBe OT Beue HaONIOJaBaHUTE KJIMMATHYHH IIPOMCHH. To3u HOB THI
3aKOHOJATEJIeH aKT 3a KIMMaTa TpaOBa Jla CThIM Ha HOBHs EBpOIEHCKH 3aKOH 3a KJIMMaTa W Jia
npuiara J06pH NPaKTHKH OT APYTH CTPAHH ChOOPA3HO YCIOBUATA B brvarapus.

PernaMeHTHT BBbBEXKIA OOIIM MEpKH 3a HaMalsiBaHe Ha THPCEHETO Ha €JICKTPOCHEPrus U 3a
chOUpaHe U IpepasnpeeNsiHe Ha CBPBXIPUXOUTE OT CHEPIUHHHUS CEKTOP KbM JIOMaKHHCTBATa U
MaJIKUTE U CpefHUTE mpeanpusatus. PernamentsT Ha ChBeTa onpeness Jo6poBoHa oa el 3a
gamaigBaHe ¢ 10% Ha OpyTHOTO NMOTpeOJICHHE HA €JIEKTPOCHEPrus H 3alAb/DKUTCIHA LT 3a
HaMmasIsBaHe ¢ 5% Ha IOTPEOICHHETO Ha €JEKTPOEHEeprus Mpe3 BBPXOBHTE 4acoBe. [lppxaBHTe
YJIeHKH 1€ UMaT cBoGoAaTa J1a H30epaT MOoAXOAAIIMTE MEPKH 3a HaMalABaHe Ha MOTPeOIeHHETO
¢ OrJIe/l Ha MOCTUTAaHEeTO U Ha JIBETE LIENH IIPE3 TO3M MEPHOL.

P43K0OTO MOBHINABaHE HA IIEHUTE HA €J1.eHEPrUATa HE 0Ka3Ba MPAKO BIMSHHE BBPXY JCHHOCTTA Ha
JPY>XeCTBOTO.

IV. I/IHQODMa“l/Iﬂ 34 CKJIYEHH IoJieMH COeJKH MeX1y CBBbP3aHH JINIA Npe3 OTHETHHA

nepuoa ¥bM 31 maprt 2024 1.

Cebp3auu jnua Ha ,,Undpa Xonauur” A/l ca BCHYKH HETOBY IbLICPHH JpYXECTBA.

IIpe3 ortuetnus nepuoxn ot ,,MHbpa Xonauur* AJl ca OTIyCHAaTH HAa HETOBU ABLICPHU
JPY’KeCTBa 3aeMHU B 0011 pasMep Ha 4 XUILJIB, KaKToO Clie/Ba:
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3aeMu, NpeI0CTABEHH HA CBbP3aHH JINIA B rPynarTa - JaHHH
Ode3neyenusn
KpeautonoJyyarea Baayra |[JI. % |Ilagex I'apanuun
Undpa bunguar EOOJ 1B 4,00% 31.12.2025 HAMa
Wudpa Peitnyeiic EOOJ 1B 4,00% 31.12.2025 HsAMa
Burex ctpoit EOOJ 1B 4,00% 31.12.2025 HAMa
Hudpa aktus EOOJ] JIB 4,00% 31.12.2025 HsMa

CaJiaa Ha IJIABHHIH 10 NPeJ0CTABEHH 3aeMH Ha CBbP3aHH JHua B nepuoaa 01.01.2024r -

[IpencrasisBaii:

31.03.2024r
Biemanus
Kpeauronosayuaren a0 1 rognHa
BpyrHa croiinocr| O6e3neHKkH BajaHCcoBa CTOMHOCT
Wndpa bunguar EOOJ] 1 1
Unodpa Pelinyeiic EOO/] 1 1
Burex ctpoit EOOJ] 1 1
Nudpa aktus EOOJI 1 1

=

/AHT@B;cmleB BoxkoB - V3NLIHUTEICH WICH U
[Ipencenaren Ha CpBeTa HaA JHPEKTOPUTE HA

"UH®PA XOJAUHI" A/




