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NHPPA XOJIAUHI" AL

MEXIVMHEH KOHCOJIMOVPAH JTOKJIAJL
3A JEMMTHOCTTA
HA “VUH®PA XOJIOUHI” A1
rp. Codpusa
3a IIupBo TpumMeceune Ha 2024 1.
CowraacHo wi. 1000, an. 5 3IITIIIK

1. Undopmanms 3a BakHM CbOMTHS, HACTBIHJIM Npe3 NMbpPBO TpuMeceuue Ha 2024 r.
(01.01.2024 r. - 31.03.2024 ).

CbriacHO NPHJI0KHMMOTO 3aKoHoaateiacTBo, ,Hudppa Xoamuur” AJl paskpusa
uHdopManus 3a BakHu chouTHs npea Komucnsara 3a ¢punancoB Haa3op /4pes cucremara
EHUC - www.eis.fsc.bg, O6mecTBeHOCTTa /4pe3 Gl0o1eTHHA HA WwWw.investor.bg, KakTo H Ha
caiiTa Ha apy:kecTBoTo — www.infraholding.bg u ,,Brarapcka ®onnosa bopca — Codusn”

AJl, upe3 cucTeMaTa www.extri.bg.

12.04.2024 r.
[Ty6nukyBano e YBenomiernue mo 4ia. 1486 3IIIIK, oTHOCHO NpoMsHA Ha JSAJIOBO Y4acTHe B

KanuTana Ha ,,udpa Xonguar® A

“Burex Crpoii“ EOO/I, EUK 201071027 e npexsbpiiio naker ot S 911 304 6p. akuuMu HIH
10.13 % ot kamutana Ha ,,Madap Xonaunar”’ AJl Ha npyro Owarapcko ropuaudecko auue. Cuen
U3BBpIIEHOTO NpeXBbpisiHe “Burtex Crpoii“ EOO/I ne npurekaBa noBeye aklMi OT KanuTaiga
Ha [My6IMYHOTO JPYXKECTBO.

Cnenkara Ha H3BBHOOPCOB ITa3ap MEXIY ABETE APYXKECTBA 3a IIOKYNKO — Mpojaxbara Ha rmakera
ot 5 911 304 6p. akuum, e u3BbpiieHa Ha 08.04.2024 r.

20.03.2024 r.
[Ty6nukyBaH e ['oquineH HHAUBUAYaIeH GHHAHCOB OTUET 3a oTyeTHaTa 2023 ropx.

27.02.2024 r.
[Ty6auKyBaHe Ha TPUMECEYEH MEXIUHEH KOHCOMUAMpaH otdeT Ha ,,JHbpa Xonmuar” Al kuM
31.12.2023 rog.
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Mexdunen xoncoaudupan 0oxk1ad 3a derinocmma xem 31.03.2024 e.

22.01.2024 ron.
IIyGIuKyBaHe HA TPUMECEUEH MEX/IUHEH HHIMBUMAYaleH oT4eT Ha ,,VIH(pa Xonmguer” AJl kM

31.12.2023 rox.

II. Bausinue Ha BaskuuTe chbOouTHA 32 ,,Mudpa Xomauur” AJl u I'pynara, HACTBIW/IH Npe3

oryeTHMs nepuoa KbM 31.03.2024 r. BLPXY pe3y/JITATHTE BbB dbuHaHCOBHSA OTYET

Ha 24.02.2022r. Pyckara ¢enepaliyis HanlagqHa Y KpaiHa B pe3ylTaT, Ha KOeTO HacThIIMXa
peanna HEraTUBHH MOCIIeACTBHS 32 HKoHoMuKaTa Ha EC 1 B yacTHOCT Ha bbirapus.
UnBasuata Ha Pyckara ¢enepanys B YKpaliHa oOKa3a CHJIHO BJIHSHHE BBPXY CTPaHHTE OT
IOrousrouna EBpona, kouto crozensar obum rpasuny ¢ Kues umu ca mocrateyHo 6iu3o, 3a fa
M3MATAT CHJIHO HEraTUBHOTO BB3JICHCTBHE OT BOWHATA, MPEBPBINAMKU ce OyKBaJHO 3a €Ha HOLI
B 4aCT OT TPAH3UTHHS MapLIPYT WM KpaliHa AECTHHAIMSA 32 yKpauHCKUTe GexaHuy. Brupeky ue
Bwarapus HaMa oblia TpaHMLa ¢ YKpaiiHa, KOCBEHO 0fXa yCeTeHH e(eKTHTe OT BOHHaTa.
Bhirapus, KOATO pasdMTa B rojsAMa CTEHEH Ha eHepruitHuTe JocTaBku OT Pyckara denepanus,
Gele eHa OT IbPBHUTE CTPAaHH, YHHUTO Fa30BHU JIOCTaBKH Osxa NpeKbCHATH OT MockBsa. bbirapus
npue rojisM Opoil YKpauHCKH TIpaXIaHM, Pa3sBUBAlKH IOJMTHKA 33 TAXHOTO HHTETPHUPAHE H

rnoarnomMaraHne.

Ha 07.10.2023 r. ¢ U3HEHAABAIIO HaMaJeHHE Ha TEPUTOPHUATA Ha eBpeHcKaTa JbpiKaBa ce
BB30OHOBH THEEMAT BoeHeH KOHQuUKT Mexay I[lamectmna m Hspaen. Tasu eckamanus Ha
HaIlpeXXEHUETO B DBJIM3KMS M3TOK M IO CINENMalHO B MBHUAra l'asa, foBeme 10 penmna
HECHI'YPHOCTH B MKOHOMHYECKOTO M I€ONOJMTHYECKOTO Pa3sBUTHE Ha PETHOHA, IOCTaBH pEAMIA
BBIIPOCH H JIOBEJIE IO HETATUBHH TOCIIEACTBHS B HKOHOMHYECKOTO Pa3BHTHE B CBETOBEH Mallal.
JpyxecTtBoTo M 'pymara HAMaT akTHBH B 3acCErHAaTHTE BbB BOGHHHTE KOHGuKTH cTpasd. Ha
TO3H €Tal HAMAa MPEKH MOCIeACTBHS BbPXyY (pUHAHCOBOTO CECTOAHHME Ha ['pymara.

He Moxe 1a ce najie ToYHa OLIEHKA H NPOrHo3a 3a edeKTa Ha MaKpOMKOHOMHMYECKATa Cpeia BBPXY
JPY>KECTBOTO U rpymara.

ITpe3 2023 r. e OTKpUTa ¥ IPUKIIOYMIIA NpOLEIypaTa 10 JUKBHAAMS, HA B OT ABIICPHHUTE
ApyxecTBa Ha Xonaunra - ,,Mudpa Arya Exo“ EOO/I u ,,Mundpa Ceitdp Poync* EOO/.

CoiuuTe ca 3anuyeHd Ha 7.12.2023 r.

BriomiaBaneTo Ha MaKpOMKOHOMHYeECKaTa cpefa mpe3 2023r. HECHbMHEHO Hajlara aiantTupaHe Ha

OH3HeC MOJEIMTE KBbM HOBa KOHIOHKTypa. 3a BTOpa IOpellHa TOAMHA MpPOABKaBa Ja CC
HabmogaBa BUCOKa HH(IANKsS U TEHACHIMS 32 PBCT Ha JIMXBHTE. TOBa OT CBOS CTpaHA MOCTABS
II0J] BUCOK PHCK OT IO-CHIICCTBEHH YBEIHYEHHs Ha Pa3XOoJMTE M HATHCK Ha TPYAOBHUS masap,
PUCK OTHOCHO KOHKypeTHocmocoGHocTTa Ha JlpyxectBoro m ['pymara, yBenuyaBaHe Ha
pa3sXolMTe 3a 3aeMH, HaMalsiBaHe Ha CrocoOHOocTTa 3a (uHaHcupane. Ha To3u eram He ce

HabOMIOAABaT CHINECTBEHH IIPECKH HEraTHBHH etbexm, KOHTO Ja HEC Morar aa 6‘b,Z[aT KOHTPOJIHPaAHH.
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PBxoBOACTBOTO L€ NPOABIKHA Ja Cjlleau BHHMATCITHO MaKpOHKOHOMHYECKHUTE IIOKA3aTC/IH H

MOTEHI[MAIHUTE PUCKOBE IIPE] Ipymnara.

Ipeasu HeGIAroNpHATHATA BHHINHA H BBTPENIHA HKOHOMMYECKA 0OCTAHOBKA, PEATHUAT PacTex
na BBII ce mporHosupa Ja OCTaHe NOJ MOTCHIHANHMS, KaTo npe3 2024 r. ce oyakpa 1a Obae
Manko Haj 2%. Jlo 2026 r. pacTeXbT IUIABHO € C€ BB3CTAHOBH IO CPEAHHMTE HHBA MPEIH
NaHAeMHATa, KAaTO BBHIPEINHOTO ThpCceHe Iie NpPOABIKH Ja Oble OCHOBEH (akTop Ha
HKOHOMHYECKHS pacTex. JluHaMHUKaTa Ha MOTPeOICHHETO Lie Ce ONpelesisi OT HapaCTBaHETO Ha
paGOTHHTE 3aIIaTH, YMEPEHOTO IOBHIIABAHE HA 3a€TOCTTA M HHUCKHSA, HO BCE MK IOJIOKHUTEICH
pacTex Ha KpeAWTHaTa aKTHBHOCT B CTpaHara. MIHBECTHIMHTC II€ CE€ BIMSAT OCHOBHO OT
TeMmoBeTe Ha ycBosBaHe Ha cpeactsara oT EC. 3a menusa nepuox 2024-2026 r. NPHHOCHT Ha
BBLHIIIHOTO ThHPCEHE B MKOHOMHYECKHS PAaCcTEX IIle OCTaHe OTPUIATENICH.

B CpeAHOCPOUEH ITaH HKOHOMUYECKHST PacTex B Brirapus ce oyaxsa fa 6b/e B paMKUTe Ha 3-
3.5% roaummuo. HapacTBaHeTo Ha MHBECTUIMHUTE LIE CE OIPENENs OCHOBHO OT HAalpPEABAHETO Ha
IIPOrpaMHHs MePHO] M HOIYCKAHUATA 33 YCKOPEHO YCBOSBAaHe Ha EBPOIEHCKH CPEICTBa IO
HaumoHaIHUs IUIaH 32 Bh3CTAHOBSABAHE U YCTONYHBOCT.

IIpe3 nepuoga 2024-2026 r. nHGIauKaATa NOCTENECHHO 1IC HaMaJlABa, HO IS Obae Mo-BUCOKA OT
ofuuaiiHaTa Mpe3 MPeAXOAHOTO JeceTuneTHe. ToBa N0 royisiMa CTENCH C€ AB/DKM Ha BBHIIHU
dakTopu.

IIpes neprona 2024-2026 r. 3aeTOCTTa B CTpaHaTa Lie MPOABIIKM Jia CC OMNpPENess OT TeMIna Ha
MKOHOMHYECKH DPAcTeXX TIpH OrpaHHYeHHsTa, 3aalJeHu oT JeMorpadckara cutyauus. Ha Tosu
eTalm He ce OTYMTA NPOMAHA B IpEJIaraHeTo Ha TpyJ, MopojeHa oT OexaHCKaTa BBJIHA OT
Vkpaitna. OCHOBaHUATA ca CBEP3aHHU C TOBA, 4e 61130 1/3 or GexaHIMTE ca ION TpyJaocroco6Ha
BB3pacT.

He Moxe ma ce Jame TOYHA OIEHKA M MPOTrHO3a 3a edekTa Ha MAaKpOMKOHOMHYECKaTa Cpeia B
npes mbpBoO TpuMeceune Ha 2024 r. BbpXy APYKECTBOTO H rpynara.

Ha 17.05.2024r e o6sBeHo B TP Ha AreHuus no BnucsanusaTa npekparsBaHe Ha JCHHOCTTa 4pe3
JIMKBUAALMS HA €IHO OT AblIepHUTE ApyxecTBa ,, JHbppa Munepanc* EOO/L

B Hawanoro Ha Mecel] anpwi 2024r e1HO OT JBIIEPHHUTE APYXKECTBA CKIIOYH JOTOBOP H NPOAAne
Ha HECBBP3aHO GBATapCKO HOPHANYECKO JMLE IPUTeXaBaHuTe oT Hero 5 911 304 6post akuuH OT
KanuTana Ha ,,Indpa Xomgunar* AJl.

IIl. Onucanvue Ha OCHOBHHTE PHCKOBE H HECHI'YPHOCTH, IIPeX KOHTO € H3NPAaBEHO
JAPYAKECTBOTO H I'pynmara, npe3 0CcTaHAJ1aTa YacT oT QHHaHCOBaTa roauHa.

,Hndpa Xonmuur” AJl u I'pynara ca cyOexT Ha cnequUYHATE PUCKOBE, CBBP3aHH C
OMHCaHUTE MO — rope B T. Il 06cToATENCTBA, @ HMEHHO HECHTYPHOCT OTHOCHO OBiemara cu
JEeHHOCT, GUHAHCOBH Pe3yJITaTH U NMPUTE)KaBaHHU aKTHBH.
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JlpyxecTBaTa ca M3JIOXKEHH Ha OOIMTE PHUCKOBE, OTHACAIIM CE N0 BCHYKH CTOMAHCKH
CyGeKTH, 3a€TH B CEKTOpa Ha HHPPACTPYKTYPHOTO CTPOUTEIICTBO:

e KonkypenumsaTa OT CTpaHa Ha 3amaiH¥ (QUpPMH, KOUTO MMAT 3HAYMTETHO O — no6pa
pecypcHa 00€31e4eHOCT OT OBbIArapCKuTe.

e OmeHKaTa Ha pPHCKa, CBBP3aH C KJIHMara, C€ OTHaci 10 MOTCHUIHAIHATa ¢dbuHaHCOBa
4yBCTBHTEIHOCT CIIPIMO KJIMMaTHYHATE PUCKOBE H BE3MOXHOCTH, KOETO BOJH 110 HE00X0IMMOCT
OT ajanTupane Ha GQHHAHCOBH IOAXOAH KbM BBIIPOCA 332 KIMMATHIHUTE IPOMEHH. [IpomenuTe B
MOJATHKHTE, CBBP3aHH C KIMMara M HapacTBallMTe (HU3MYECKH DPHCKOBE (OT rJ106aJIHOTO
3aTOIUIAHE), L€ HATOXAT MPEOLeHKa Ha CTOMHOCTTA Ha BCEKH (MHAHCOB aKTHB. ITapHXKOTO
cropasyMeHHe CBABPKA IUIaH 3a JACHCTBHE 3a OrpaHHYaBaHC Ha rno0aIHOTO 3aTOIUIAHE.
[TapuKKOTO CHOpa3yMEHHE BJIH3a B CHJIa Ha 4 HOEMBpH 2016 r., xoraro Oemie H3MBIHEHO
ycI0BHETO TO Ja Obae paTH(HUIMPAHO OT MOHE 55 CTPAaHH, OTTOBOPHH 32 Hali-Manko 55% ot
o6ImMTe €MHCHMH Ha IAapHHUKOBHM rasoBe. Bcumuku nepxasu ot EC  parudunmpaxa
CIIOPa3yMEHHUETO.

OcHoBHaTa [EMHOCT Ha JAPYXECTBOTO € CBbpP3aHa C NpuaoGHBaHe, yNPABJICHHE, OLEHKA H
nponaxGa Ha y4acTHs B OBJIrapcKd M UyXIECTPAaHHH JPYXKeCTBa, NPHIOOMBAHE, OLEHKA H
nponax6a Ha MATEHTH, OTCTHIIBAHE HA JIMLEH3MH 3a H3MON3BAHE HA NMATEHTH Ha JPYXeCTBa, B
KOHTO XOJTMHIOBOTO JPY)KECTBO Y4acTBa, pHHAHCHpAHE Ha JPYXKECTBA, B KOUTO XOJAWHTOBOTO
APYKECTBO yJacTBa, pUA0GHBaHE, yIPaBICHUE M NIPoAax0a Ha aKL|H, BCAKAKBa ApYra IEHHOCT,
He3abpaneHa orT 3akoHa.,Hppa Xommuur“" AJl HsAMa HATO MPAKO, HATO KOCBEHO BIMAHHC
BBPXY EMHCHHTE HA APHAKOBHU ra3oBe.AHANOTHYHO JIPyXecTBaTa OT ['pynara HAMAT NpSKO KK
KOCBEHO BJIMSHHE BEPXY EMHUCHHUTE Ha TAPHHUKOBH Ia30Be.

Baxxnoctra Ha [TaprxkoTo criopasyMeHHe 3a beiarapus e B TOBa, 4e KaTo CTpaHa-4iICHKa Ha EC
Tpa6Ba Ja JONpPUHACA 3a HOCTHTaHETO Ha OOIMTe LENIH — HaMaJIiBaHEe HA EMHUCHHTE IAPHUKOBH
razope ¢ TOHe 55% mo 2030 r. M NOCTHraHe Ha KIMMaTH4Ha HeyTpamHocT mo 2050 r.
ChIIEBPEMEHHO, MpPEJBHI IPOMEHEHHTE OOCTOATENICTBa B MEXIYHApPOJACH IJIaH — KakTo IO
OTHOLICHHE Ha THPrOBUATA C EMHUCHH, Taka i nopanu nagaemusra ¢ COVID-19, e HaloXHTeIHO
HAllMOHATHATA TOJMTHKA 3a peardpaHe Ha KJIMMaTHYHUTe NMPOMEHH na Obae MpoMeHeHa 3a
pa3paGoTBaHe Ha HOB THII 3aKOHOJATENICH aKT, OTYMTAL KOMIVICKCHUS U XOPU3OHTAJICH XapaKTep
Ha KIAMaTHYHATA [OJMTHKA H PErIaMEHTHPAIL OCHIIECTBIBAHETO # C OTYHTAHE HA CIEIMpUIHY
sa Bburapus pHCKoBe OT Beue HaOIIOJaBaHUTE KIMMATHYHM NpoMeHW. To3um HOB THI
3aKOHOJATEJNIEH aKT 3a KiMMara Tpsa6Ba Ja CTHIIHM Ha HOBHA EBpONEACKH 3aKOH 3a KIMMata M Ja
npuiara Jo6py NPakTHKU OT APYTH CTPaHH CHOOPasHo ycioBHusTa B bhiarapus.

PernamMeHTHT BBHBEXAa OOLIM MEPKH 3a HaMmalsBaHe Ha THPCCHETO Ha €JICKTPOCHEPrus U 3a
chOUpane U NpepasnpeeiissHe Ha CBPBXIPUXOIHTE OT CHEPTHAHHS CEKTOP KbM JJOMAKHHCTBATa U
MaJIKMTE H CpeIHHATE IpeanpusTus. PernamenTsT Ha ChBeTa omnpesens 100poBoiHa obIa 1en 3a
HamatsBaHe ¢ 10% Ha GpyTHOTO NOTpeOleHHE Ha EJIEKTPOCHEPrusA U 3aABJDKHUTENHA LEl 3a
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HamasIsBaHe ¢ 5% Ha MOTPeOJIEHHETO Ha eIEKTPOCHEPrHs Npe3 BbpXoBHTE 4acose. J[bpkaBUTE
WICHKH IIle MMaT cBoGo/aTa 1a n3bepar MOAXOIAIIMTE MEPKH 3a HaMaJIsABaHe Ha NOTPEOICHHETO
C OIJIeJ Ha IIOCTUTAHETO U Ha JIBETE LIEJIH IIPE3 TO3H MEPUO.

PS3KOTO MOBHIABAaHE HA IICHUTE Ha €JI.eHeprusTa He OKa3Ba IPSKO BIUSHUE BbPXY NCHHOCTTa Ha
['pymnara.

IV. Undopmanus 3a CKJIIOYEHH IOJEMH C/AEJKH MEXK1y CBbP3AHH JIHUA MNpe3 OTYCTHHUH
nepnoa kKbM 31 mapt 2024 1.

Cebp3zanu juna Ha ,,MiHppa Xonauur” A/l ca BCHUKH HETOBU ABIIEPHHU JIPYIKECTBA.

I[Ipe3 orueTHust mepuon ,.JMHdpa Xommuur* AJ[ He € OCBHIIECTBABAIO TOIEMHU
C/IEJIKH ChC CBBP3aHU JIMIIA OT IrpyIiaTa.

[IpencrasnsaBai:

\_/
/ H Bacua W3nbiaHUTEIEH WIEH U
efcenaresl Ha HBETa Ha JHUPEKTOpUTE Ha

"UH®PA XOJJUHI" AL/



