INFRA HOLDING PLC

MH®PA XOJIAVHT ALl

TOOUINEH KOHCOJIMOIMPAH ®VMHAHCOB OTYET KBbM 31.12.2022 TOOAMHA
TOOUINEH KOHCOJIMOVNPAH JOKJIAJL 3A IEVTHOCTTA 3A 2022 TOIVHA

HEKITAPALIVIS 3A KOPITOPATVIBHO VIIPABJIEHVECBIJIACHO 4J1. 100H, AJI. 8
BbB BPb3KA C AJI. 7, T.1 OT 3IIIIIK 3A 2022 TOOVHA

HEKITAPAIIIV OT OTTOBOPHWUTE JIMITA

HOKIJIAITI HA HESABVCMWMI OOUTOP 3A M3BbPIIEH HE3ABVICM
DOVMHAHCOB OONT



"MHOPA XONOuHI" A
KOHCONMVAOWUPAH OTYET 3A NMEYAJIBATA UIMU 3ATYBATA U APYITUs BCEOBXBATEH JOXOL 3a
roguHara, 3aBbpuwBauwa Ha 31 nekemBpu 2022 r.

01.01.-31.12.2022 r. 01.01.-31.12.2021 .

MpunoxeHne BGN'000 BGN'000

HemHu npuxodu om npodax6u 1.1. 3 2 676
Mpuxoawn ot ycnyrn 3 2676
Apyau npuxodu 1.2. 349 8
Pa3xodu 1o UKOHOMUYECKU ejleMeHmu (1051) (3073)
M3non3saHu CypOBUHW, MaTtepuanu n KOHCyMaTuBU 1.3. - (1 435)
Pa3xoam 3a BbHLIHKM yCcnyrn 1.4. (104) (926)
Pa3xogu 3a nepcoHana 1.5. (5) (389)
Opyrn pasxogu 1.6. (942) (323)
CyMu ¢ KOpekmueeH xapakmep 1.7. - (327)
3ary6a oT onepaTMBHaTa AEWHOCT (699) (716)
durHaHCcoBW Npuxoamn 1.8. 23 24
duHaHcoBM pa3xoam 1.9. (18) (20)
PuHaHcoBM npuxogu/(pasxoan), HETHO 5 4
3aryb6a oT onepaTuBHaTa 4eAHOCT (694) (712)
3ary6a npeam pasxoam 3a AaHbuUU (694) (712)
Mpuxogu/(Pa3xoawn) 3a gaHbum BbpXy nevanbara 1.10. 161 -
HeTHa 3ary6a 3a nepuopa (533) (712)
B T.4. 3a rpynara (533) (712)
3a HEKOHTPONMpALLO y4acTue - -
O6wo BceobxBaTeH A0XO0A 3a nepuoga (533) (712)
B T.4. 3a rpynara (533) (712)
3a HEKOHTPONMpPALLO y4acTue - -
HeTHa 3ary6a Ha akuus 1.11. (0,010) (0,014)

lMpunoxeHussima om cmpaHuya 10 do cmpaHuuya 52 ca Hepa3desiHa 4acm oM KOHCOUOGUPaHUsi
¢ghuHaHcoe omyem

KoHconudupaHussm ¢gpuHaHcoe omyem Ha UHgbpa XonduHa AL] e 0006peH 3a nybnukysaHe om
Cbeema Ha dupekmopume Ha 24 anpun 20232. u e nodnucaH om:

Mpencepaten n U3anbnHuTeneH uneH Ha CbBeTa Ha AMpeKTopuTe:

ANTON Digitally signed by ANTON

AHTOH BoXxkoB VASSILEV VASSILEV BOJKOV
Date: 2023.04.24 15:54:22

BOJKOV +03'00
CbcTaBuTten:
TatsiHa inmuTpoBa - YnpaButen Ha ®MCKoHCYNnTUHr OO[] - cheTaBUTEN  1aTvANA Digitally signed by TATYANA

HRISTOVA HRISTOVA DIMITROVA
Date: 2023.04.24 16:06:48

CbrnacHo goknag Ha He3saBUCUMUA OQUTOP DIMITROVA +0300'

3a "BH OAUT KOHCYNT" EOOA, OanuTopcKo ApYyKecTBO ¢ per. Homep 178

BOZhidar Digitally signed by
Bozhidar
Boxunpap HauyeB, YnpaBuTen n peructpupaH oautop, OTTOBOPEH 3a oguTa Yordanov Yordanov Nachev
Date: 2023.04.24
Nachev 18:53:36 +03'00'



"UHOPA XOJNOUHI™ Al
KOHCOJMIMAUPAH OTYET 3A ®UHAHCOBOTO CbCTOAHUE kbm 31 aekemBpu 2022 r.

MpunoxeHne 31.12.2022r. 31.12.2021r.
AKTUB BGN'000 BGN'000
HeTekywu aktneun
MHBECTULUMOHHM NMOTU 2.2. 10 10
AKTMBM NO OTCPOYEHN JAHDBLMN 2.4. 2 2
OG0 HeTeKyLUM aKTUBMU 12 12
Tekywm aKkTuBM
TeKyLwm TbproBCKU 1 Apyr1 B3eMaHus 2.5. 297 878
Opyrv TekyLwm pmHaHCOBY akTBU 2.6. 4074 4 006
MapunyHm cpeactea 2.7. 40 24
OG0 TEKyLUM aKTUBMU 4 411 4 908
O6Lwo akTMBMU 4 423 4920
COBCTBEH KAMUTAN n NACUBU
Co6cTBeH kanuTan 2.8.
OcHoBeH KanuTan 2.8.1. 52 452 52 452
PernctpupaH kanutan 58 363 58 363
M3kyneHn cobcTBeHM akuum (5911) (5911)
Mpemuu ot emucumn 2.8.2. 10 072 10 072
PesepBu 2.8.3. 1163 1163
®duHaHCcOB pe3ynTar 2.84. (60 497) (59 964)
Hepaanpeaenenu nevanou/(Henokputu 3arybmn) ot MmMHanm roguHmn (59 964) (59 252)
3aryba 3a roguHaTa (533) (712)
Cob6cTBeH kanuTan 3a rpynara 3190 3723
HekoHTponupallo yyactune - -
O6Lwo co6¢cTBEH KanuTan 3190 3723
Tekywm nacuBu
Tekywm npoBn3nm 2.9. 26 47
TeKywu TbproBCKU 1 ApYyry1 3agbikKeHus 2.10. 606 626
Opyru Tekywmn dorHaHCOBKW Nacusm 2.11. 601 524
O6Lo TeKyLy nacuem 1233 1197
OO6Lwo nacueu 1233 1197
OO6Lo cobCcTBEH KanuTan u nacueu 4 423 4 920

TMpunoxeHusima om cmpaHuya 10 do cmpaHuya 52 ca Hepa3desiHa Yacm om KOHCOJIuGuUpaHus
¢ghuHaHCcO8 om4yem

KoHconungupaHumat omHaHcoB oTyeT Ha UHdpa XonauHr ALl e ogo6peH 3a ny6nukyBaHe ot CbBeTa
Ha gupekTopuTte Ha 24 anpun 2023r. 1 e nogNUCaH OT:

Mpepceaaten n U3anbnHuteneH YneH Ha CbBeTa Ha AUpeKTopuTe: ANTON Digitally signed by
AHTOH BoxkoB ANTON VASSILEV

VASSILEV BOJKOV

Date: 2023.04.24

BOJKOV 15:55:02 +03'00"
CbcTaBuTen:
Tarana AumuTtposa - Ynpasuten Ha ®UcKoHCYNTUHr OO/ - cbeTaBuTeN  TATYANA Digitally signed by TATYANA
HRISTOVA DIMITROVA
H RISTOVA Date: 2023.04.24 16:07:29
CrnacHo Aoknag Ha He3aBUCUMUSA OQUTOP DIMITROVA +0300

3a "BH OOUT KOHCYNT" EOOA, OauTtopcko ApyxecTBO ¢ per. Homep 178

BOZh |da r Digitally signed
by Bozhidar

Boxupap Haues, YnpaBuTten u peructpmpaH oguTop, OTTOBOPEH 3a oauTa Yordanov é‘;:‘;f";g;’a'\‘;:;‘iv

Nachev 18:54:12 +03'00'



"MHOPA XONAWUHI Al

KOHCONMMAWPAH OTYET 3A MAPUYHUTE NOTOLM, NPAK METO[, 3a rogMHaTa, 3aBbpluBalla Ha 31

aekemBpu 2022 r.

01.01-31.12.2022r.

01.01-31.12.2021r.

BGN'000 BGN'000
Mapu4yHu noToum OT onepaTuBHa AENHOCT
MocTbNNeHns OT KNNEHTH - 3981
lMnawaHna Ha gocTaBynLn (92) (2 964)
MnawaHua Ha nepcoHana 1 3a coLuMarnHo ocurypsisaHe (5) (5)
(MnaTeHn)/Bb3CcTaHOBEHN AaHbUU (De3 KopnopaTUBHU AaHbLIK) 110 (1)
(MnarteHn)/Bb3CTAaHOBEHN KOpNopaTUBHU JaHbLN - (315)
Opyrv nocTbnneHus/nnawaHns, HETHO (3) (726)
HeTHu napu4Hu noTtoLn OoT onepaTMBHa AeAHOCT 10 (30)
MapnyHK noTouM OT UHBECTULIMOHHA AEeNHOCT
MocTbnneHns ot Npoaaxbm Ha MOTU, MALLMHK, CbOPBXEHUS U i 1
obopyneaHe
HeTo napu4yHu cpegcTBa uanon3BaHM B MHBECTULIMOHHATA
AenHoCT . 1
Mapu4yHu noToun ot chHaHCOBa AENHOCT
MocTbNNeHnsa nNo Nony4YeHn 3aemmu 7 9
Opyr1 napnyHy notoum oT oMHaHCcOBa AENHOCT (1) -
HeTo napu4Hu cpepcrBa usnonsBaHuM BbB (pMHaHCOBaTa 4eVNHOCT 6 9
HeTHo yBenuyeHue (HamaneHue) Ha NnapM4yHUTE cpeacTBa U 16 (20)
napu4HUTe eKBMBarNeHTU
Mapu4yHu cpepgcTBa U NapuMvHU eKBMBasieHTU B Ha4anoTo Ha
nepuopga s o
[MapuyHKu cpeacTBa U NApUYHN €KBUMBAarieHTU KbM Kpasi Ha a .

nepuoaa

lMpunoxeHusima om cmpaHuya 10 do cmpaHuya 52 ca Hepa3desiHa Yacm om KOHCOJIUGUPaHUsi

¢guHaHCoO8 omyem

KoHconugupaHuat comHaHcoB otyeT Ha UH¢pa Xonaudr ALl e ogobpeH 3a nybnukyBaHe oT CbBeTa Ha

AupeKkTopuTte Ha 24 anpun 2023r. u e noanucaH oT:

Mpencenaten n U3anbnHuTeneH uyneH Ha CbBeTa Ha AupeKTopuTe:
AHTOH BoXxKoB

Cucrasuten:
Tartana ilumuTtpoBa - YnpaButen Ha ®uckoHcyntuHr 00 -
cbcTaBUTEn

CbrnacHo goknag Ha HesaBUCUMUA OgQUTOP
3a "BH OOUT KOHCYJT" EOOA, OAnTOPCKO APYKECTBO C per.
Homep 178

Boxunaap HauyeB, YnpaBuTten n peructpupaH oguTtop, oTroBOpeH
3a oauTa

ANTON
VASSILEV
BOJKOV

TATYANA
HRISTOVA
DIMITROVA

Bozhidar
Yordanov
Nachev

Digitally signed by
ANTON VASSILEV BOJKOV
Date: 2023.04.24 15:55:26
+03'00'

Digitally signed by TATYANA
HRISTOVA DIMITROVA

Date: 2023.04.24 16:07:57
+03'00'

Digitally signed by
Bozhidar Yordanov
Nachev

Date: 2023.04.24
18:52:59 +03'00'



"MHO®PA XONAQuHr" AQ

KOHCOJIMOAUPAH OTYET 3A MNPOMEHUTE B COBCTBEHUA KAMWUTAI 3a roguHata, 3aBbpluBawia Ha 31 gekemepu 2022r.

O6wo cobCcTBEH KanuTan, NpuHaanexaly Ha rpynata

Cob6cmeeH O6bwo
lMpemuu Hampynanu
OcHoeeH kanuman  cobcmeeH
om Pesepeu neyané6u/ O6wo
kanuman 3a HKY Kanuman
emucuu (3az2y6bu)
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
Canpgo kbm 01.01.2021r. 52 452 10 072 1163 (59 252) 4 435 - 4 435
NMpomMeHu B cob6cTBeHUA Kanutan 3a 2021r.
06wy BceobxBaTeH [OX0A 3a roavHaTa, B T.4.: - - - (712) (712) - (712)
Bazyba 3a 200uHama - - - (712) (712) - (712)
Canpgo kbm 31.12.2021r. 52 452 10 072 1163 (59 964) 3723 - 3723
[pomeHun B co6cTBEeHMA KanuTan 3a 2022r.
06w, BceobxBaTeH 40X0[4 3a rogmHaTta, B T.4.: - - - (533) (533) - (533)
Baeyba 3a 200uHama - - - (5633) (533) - (533)
Canpgo kbm 31.12.2022r. 52 452 10 072 1163 (60 497) 3190 - 3190

lMpunoxeHusima om cmpaHuya 10 do cmpaHuya 52 ca Hepa3desiHa Yacm om KOHconudupaHusi puHaHcoe omyem
KoHconuaupanuaTt comHaHcoB otyeT Ha UHdpa XonauHr ALl e ono6peH 3a ny6nukyBaHe ot CbBeTa Ha AupekTopuTe Ha 24 anpun 2023r. u e

noanucaH oT:

Mpeacenarten n U3anbnHuTeneH uneH Ha CbBeTa Ha AupeKTopuUTe:

AHTOH BoxkoB ANTON
VASSILEV
ChcraBuTten: BOJKOV
TataHa OumuTpoBa - YnpaBuTen Ha
®duckoHcyntuHr OO[ - cbcTaBuTen TATYANA
HRISTOVA
DIMITROVA

CbrnacHo goknag Ha He3aBUCUMUA oaUTOP
3a "BH OOUT KOHCYNT" EOOQA, OanTopcko
APYXecTBO C per. Homep 178

Boxupap HaueB, YnpaButen n peructpmpaH
oauTop, OTrOBOPEH 3a oauTa

Bozhidar
Yordanov
Nachev

Digitally signed by
ANTON VASSILEV BOJKOV
Date: 2023.04.24 15:59:13
+03'00'

Digitally signed by TATYANA
HRISTOVA DIMITROVA

Date: 2023.04.24 16:08:30
+03'00'

Digitally signed
by Bozhidar
Yordanov Nachev
Date: 2023.04.24
18:54:43 +03'00"'



INFRA HOLDING PLC

MHOPA XONOUHI AQl

KOHCOIMAUPAH PUHAHCOB OTYET
3a roauHaTa 3aBbpluBawia Ha 31 aekemBpu 2022

KoHconuaupaHuaT ¢hmMHaHCOB OTYeT 3a roAauHaTta 3aBbpluBawa Ha 31 gekemBpu 2022 c
npurnoXxeHnAaTa ot cTtpaHuua 10 oo 52 crpaHuua ca ogobpeHn ot CbBeTa Ha AUPEKTOpUTe Ha
»WHdpa Xonauur* Al Ha 24 anpun 2023r. 1 ca NOANUCaHU OT:

Mpencepaten u UsnbnHuteneH 4neH Ha CA: CbcTaBuren:
TaTaHa XpuctoBa
IAHTOH BoxkoB/ I®PuckoHcyntuar 004/
Digitally si d b igitally signe
ANTON VASSILEV ANTON VASSILEV 80JKOV TATYANA Y ARA DRSOV
BOJKOV Date: 2023.04.24 15:55:56 HRISTOVA DIMITROVA o
+03'00' DIMITROVA 3826'365923.04.24 16:09:05

Codms, 24 anpun 2023 r.



“UHDPA XO/IQUNHI” AL
MpunoxceHus KbM KOHCOAUOUPAHUA huHAHCO8 omyem 3a 200uHama,
3aevpweawa Ha 31 dekemepu 20222,

CobabpxaHue:

KoHconuaupaH otyeT 3a nevyanbata unu 3arybata un gpyrma sceobxsateH [OXO4
KoHconunaupaH otdeT 3a (OMHAaHCOBOTO CbCTOSHNE

KoHconuaupaH oT4yeT 3a napuyHUTE NoToum

KoHconuaupaH oT4yeT 3a NpoOMeHNTe B COOCTBEHUS KanuTarn

(O] Sy | (1@ Y 7 10
[I. BA3A 3A SFOTBAHE HA KOHCOJMMONPAHNA PNHAHCOB OTYET N NMPUINOXEHU
CBbLWECTBEHW CHETOBOLOHU MOJTUTUKW. ... 13
OCHOBHW NOKASATEJIN HA CTOMNAHCKATA CPELA ... 13
TMPUTTIOXKEHW CBLUECTBEHW CHETOBOAHU TTOJTATUKU ... 14
[MPOMEHN B CHETOBOAHATA MOSMATUKA ......eveeeveeereereeeteeetee et eeeeeaeeeveeeteeeteeeaeeeereeeveeeseeeseeeseeesnsenneeseenens 14
[MPOMEHN B CHETOBOAHATA MOSIATUKA ....c.eveeeveeerieereecteeeteeeteeeveeveeeteeeteeeteeeaseeaveenveeseeesseessessseesseeseerens 17
OnoBecTsiBaHWS 3@ KOMMMEKTa KOHCONMMANPAHN (PUHAHCOBU OTUETW.......vevivenienienienieeeereeee e 17
TTPUHLMMMN HA KOHCOTMUAALMSITA ..o ereeeteeeteeeteeeneeeeeeeeeeteeeseeeseeenseenseenseenseeseseseeesesennsenseenes 18
MpraobrBaHe HA ABLUEPHU APYKECTBE ....ccvereereriereriereeesitesensesesseseesessasessssessesessesessesessessssesesseseesenens 19
MpoaarkBa Ha OBLUEPHU OPYIKECTBA ......ccveeueeerieriereeteereeeteeseeeseeteeeteeseeseeeseeseeseeseesseeseeseessesseessesseeseenns 19
TTIPUSHABAHE HA TTIPUIXOUL ..ottt ettt ettt sbe s s e e s s eseesassessens 19
MMPUXOON OT AOTOBOPU C KITUEHTM ...t eeteeeteeeteeeneeeeeeaeeereeeteeeteeeneeeneeeseenseenseeeteeesesennsenreenrens 19
Mpuxoa oT Npoaakba Ha CTOKM M MPOLYKLMST .........cveueeeeeriereereeteeteeseseeeeeseeseeteesessessessesesseseeseeseesens 21
MprXOnO OT MPOLAKOA HA YCIIYTM.....oeveeriirieneeeteeteeete et ettt et e ete et et e eveeteeeteeteeseeveeaeeerseteetesreerseereeneenns 21
TTPUXOOM OT JINXBU ..ottt ettt ette et et et e ve e teeeteeeteeeaveeaveeveeetaeetaeeasesaseenreenbeenseeassesssseaseeareeares 21
Mpuxoaun OT Bb3HArPAKAEHMA 38 MPABA.........c.cccveeereeereeereeeeeeereeereeeeeeseeeeeenseenseesseeseseeeesesessenseensees 21
TTPUXOOM OT AMBUIEHT ...t eete et e et s eneeeneeeneeeeteeeseeeseeeneeenseenseenteenseseseeenesenneenseeren 21
PABXOLM ...ttt ettt ettt ettt e se s e e b e s et et essese e st et e e seebess e s ensessent e st eseereeaeetens 21
OBLLN N aOMUHUCTPATUBHM PABXOOM ....ovevvereerieereeteeeeeete et eeveeteeteeseeseeeseeseeseeeseeseeeseeseesesseessensesseeneens 21
Pa3xoaun 3a nocturaHe v U3NbAHEHNE HA JOTOBOP C KIMMEHT .....cvvverieienieeeeierenieeesiereneeiesaeiesseseeseneas 22
MNawwaHms MO JIUSMHIOBU JOTOBOPM......cuveeuveereeereeeteeeteeeeeeieeeeseeeseeeseeesseesseeseeveeeseeeseeeseeasesessseseenrees 22
DUNHAHCOBU MPUXOAMN U PABXOMM ....vveeveeereeteereeeteeeteeereeeteeeteeeseeetseeseeveeeseeeseesseeasseesssesseesseeseeessesaseens 22
TTEYATIBU NTTA SATYBU SA TTEPUIOLA . ...ttt 23
UMOTU, MALLUHU N CBOPBXKEHMUES. ...t 23
JIMBUHTOBU @KTUIBM ...ttt sttt ettt ettt b et be e b et e et e et e st eseesesbenten 23
OnpepgensaHe gann AageHo COPa3yMEHNE ChABPKA JUBUHT ......c..cveveeriereereereieieseeeeseereeseeseesens 24
UHBECTULINMOHHU UIMOTU ...ttt ettt es s sse s ese e esessesensns 24
HEMATEPUATTHU AKTUIBU ...ttt es e ese e 24
[TONOMKUTEITHA PEMYTALIMS ..c.evivieeieniietienieittetesteeetesbeeteesseseeseessesseessesseessessesseessesseessessesseessessesssensesseenes 24
OTOEeNHO NPUOOCOUT HEMATEPUATIEH AKTUB........ccveeveereeereereeereereeeeeereeseeeseeseesseeseessessseseenseessessesseereensens 25
BbTpeLLHO Cb30aAEH HEMATEPUATEH GKTUB.......c.ccveueveeirerieeesieteeesesiesessesesseseeseseesessesesesessesessesessess 25
HemaTepuanHum aktuem, NpuaodtmnTn B GU3HEC KOMOMHALINS ..........ccvevviereeeieieceeeceeeeeere et 25
AMOPTUBALMS ...ttt ettt et e teestesbesaeesbesseeseessessaessesseassanseessessasseessasseassessesseansansenssensenseenns 26
OBE3LIEHKA HA HEOUHAHCOBU AKTUIBU ...t 26



“UHDPA XO/IQUNHI” AL
MpunoxceHus KbM KOHCOAUOUPAHUA huHAHCO8 omyem 3a 200uHama,
3aevpweawa Ha 31 dekemepu 20222,

OBE3LEHKA HA PEMYTALMSL. .....veeveeveetieieeteeeieeteeteeteeteeteeeteeteeeteeteeaseeteeteesesseesseseetsenseeseeasesssessesesanernens 26
OUHAHCOBU MHCTPYMEHTU ...ttt sttt sensens 27
MBbPBOHAYAMHO MPUIHABAHE N OLIEHSABAHE ......cueevivievenietiietiieseeeeseeseseeseseesenteseseesassesessesessenessesesseneas 27
MocnenBalla OLEHKA HA OMHAHCOBU @KTUBM .......ccueeiueeeureeiieereereeeteeeteeeeseeveesreeseessessssessseesssesesssees 27
O6e3LEHKA HA (OUMHAHCOBM GKTUBM........cveevveveeveenieeteeteeeteeteeeteeteeaeeeteeteeesesseesseseesseseeseessesssessesessseseens 27
OTNNUCBAHE HA DUHAHCOBU GKTUBM.........oeeeveeereeereeeeeeeeeeeteeeteeeteeeseeeisseeseeeseeeseeeseeeseseneseseeeseesseesseeenneens 28
MNMocnenpaliata oUEeHKa HA (PUHAHCOBM MACUBM ........ccceueueeireeriieiinienieteneeseeeseeesessesensesessenessenesseneas 28
OTNNCBAHE HA OMHAHCOBM MACKIBY ........veeveveeveeneeete ettt et eeteeteeaeeteeteeaeeteesseeteesseseeseesseeseeseensesaeeseens 29
JINXBEHU KPEOMTU M BAEMMY ...ttt ettt et et e steeetseeabeeteesteestseeabeesveesseenseessessseesseenses 29
OnpepensiHe Ha CrIPABEANNBA CTOMHOCT ......ccueveieuieeierieteeteseestetesteseeseeseesessessessessensensenseneeseesessessenes 29
I E=T oL Iy F= o I = =T 1= 1= U U=T 2 O 29
PASXOLU TTO SAEMU ...ttt sttt ebe s e ss e s e s e e e nseseesaeaeesens 29
CAETIKU B UYXKLAECTPAHHA BATTYTA ..ottt ena e 30
TMEHCUOHHW U APYTU SAABIPKEHWA KbM MNEPCOHAJIA MO COUMATIHOTO U TPYJOBO
SAKOHOLATETICTBO........ooiieeeeeeeeee ettt sttt sttt sttt e b et e sse e nsenee st aseeseenensens 30
OAHBUN BBPXY JOXOLA M LLC ... ettt sae s sae e esa e eseesassens 31
[anbk Bbpxy gob6aBeHaTa CTOMHOCT (LLIC) ... ..o 32
TTPOBU B ...ttt sttt b et et et et e st e st et et e e b e et et enseneenteneeneeneenensens 32
KATTUITATT ..ottt ettt a e st s e b et e s et en e e st e st e st et e e b e et e s enseneenteneeseeseenentens 32
PasnpeaeniTHE HA [MBUIEHT ......ooeieuieeeieeie ettt ettt e eteeeteeeeeeaeeeteeeteeetaeeaseeveenveeteenseeesseeseeernseareeres 33
KPUTUYHN CHETOBOLHU MNPELIEHKU U TIPUBTTN3UTETTHU OLIEHKMU..........c.oceeeee 33
[TPUBHABAHE HA MPUXOLMTE ...t eeteeetee et e eteeeteeeneeeeeeeteeeteeeaeeenseenseenreenteenseeeteeenesenssanseenren 33
[MPOBU3UNSA 38 COMHUTETHU B3EMAHMUST ......oeevieeveeereereeeteeeteeeeeeveeeteeeteeetaeeaeeeveeveenseeeseeesseesseeaseereeres 33
TecToBe 32 00€3LEHKA HA PUHAHCOBU GKTUBM ......oeceveeveeveeereereeeeeereeeeeeteeteeeeeereeteeeseeteeeeeseeseeeseeseennes 33
TecToBe 3a 06€3UEeHKA HA HEPUHAHCOBU AKTUBM ........ccveeeveeeeeeeeeeereeeeeeeteeeteeeeeeeeeereeereeereeeneeereeneas 34
MpnBnn3nTEeNHa OLLEHKA 38 OTCPOUEHM JAHDBLM .....oocveeeeeeeeeeeeeeeeeeeteeetee e eeee et ereeeteeeaeseneeereeneas 34
TTPOBUBIM. ...ttt ettt ettt ettt e teeete e eteeeteeeaeeeaveeateeetaeetseeabeeaseenveenteeseaesseesseeansenreearens 34
YCNOBHU GKTUBU U TTACKIBMU ......eevenieeieeieieeeieteeieetesseessessesseessassesssensesssessesssessessesssensessesssensenssensesseenses 35
TTPOBUBMM 38 TAP@HLMM ...ttt sttt sesteste st e sen e nee st eseese et e esensensenseneeneeseeneanensens 35
OTUUTAHE TTO CETMEHTMU ...ttt ene s ene e 35
CBBP3AHU JTTMLUA U CAETIKU MEXKLY TEX ..ottt 36
. AOMBJIHUTENMHA MHOOPMALUUA KbM CTATUUTE HA KOHCOJIMONPAHNA PUHAHCOB
OTUET ettt ettt e st e e s ettt e s e s sast e e s s saeeesessaaesessssteeeesnsseeesenssaaesesnnsteesssnsneenen 36
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OBLLA UHPOPMALIUA

HaumeHnoeaHue Ha 'pynama: ,,MHO®PA XOJIOUHI” A

Cbeem Ha dupekmopume:
lMpedcedamesnt u usnwiHUMeJsieH 4YsieH: AHmMoH Bacunee Boxkoe

Ynernoese: TamsiHa Xpucmoea [Jumumpoea
Emunus Kupunoea CumeoHoea

Jluuya HamoeapeHu ¢ o6wo ynpaeneHue. OOumeH KoMumem 8 cbCmMas:
YneHoee: 1.bopsHa Neoprnesa Cnacoea
2.BepxunHnsa NeaHosa Cnasyesa
3.MBaHka Muxannosa 'eoprmnesa
Cbcmaeumen: ,,®uckoHcynmuHa” OO/, npedcmaesissiesaHo om TamsiHa Xpucmoea

Awbpxaea Ha pecucmpayusi Ha 'pynama: Penybnuka bbnzapusi

Cedanuuwe u adpec Ha peecucmpauusi: ep.Coghusi, patiioH KpacHo ceno , 6yn. ,,Lyap Gopuclil”
Ne 126

Msicmo Ha ogbuc unu uszebpweaHe Ha cmornaHcka detiHocm: 6yn. ,,.Ljap Bopuclll” Ne 126

O6cnyxeawju 6aHKu:
YHuKpedum Byn6arnk AL]
UnumepHewbHBb1 Acem baHk Al

DUHAHCOBUAT OTYET € KoHCoNMaupaH OTYET 3a rognHaTa 3aBbpluBalla Ha 31 gekempu 2022r. Ha
apyxectsoto-mainka ,MHOPA XOJTONHIT ALl n abluepHute My gpyxectsa — Butex Ctpon EOO[ 1
NHudppa Bungudr OO ¢ abwepHute gpyxectsa — MHdpa Munepanc EOO[, Nudpa Aktues EOO[,
NHudppa Mmotn EOO, UHdpa Penynenic EOOL, Undppa Cend Poyac EOOL, NHdpa Arya Eko
EOOQO[, scnuku ropensbpoeHn gpyxectsa oT [pynata ca pernctpupanu B P bbunrapusa n UHdpa
"epmaHusa — opyXecTBo pernctpmpaHo B N'epmanus, npes m.AHyapu 2017r.

LMHppa Xonguur’ ALl koHconuaupa uHaAHCOBUTE OTHETU Ha CnegHUTe OpyXecTea:

WHdppa Bungnir EOO[ [buiepHo g-8o Ha MIHdpa XonanHr
Wudpa MuHnepanc EOO[ OblepHo -0 Ha UHdpa bungmHr
Wudppa Aktns EOO[ AbliuepHo A-Bo Ha VHdpa bunguHr
Wudpa Mimotn EOO[ OblepHo -0 Ha UHdpa bungmHr
Wudpa Penyenc EOO[N ObuepHo a-8o Ha MHdpa bunguHr
WHdpa Ceitd Poyac EOOL ObuepHo a-8o Ha MHdpa bunauHr
UHdpa Arya Exko EOO] [buiepHo g-8o Ha MHdpa bunanHr
Butex ctpon EOO[ [buiepHo g-8o Ha MHdpa XonanHr
WHbpa Mepmanms OblepHo apyxectso Ha MHdpa Aktns EOO[

B HacTosawuma koHconMaMpaH MHaHCOB OTYET HE € BKIIYEH OTYETa Ha ObLLEPHOTO APYXKECTBO Ha
Mudpa Xonguur AL, JIB3-EAL -Pyce, nopagu 3arybeH KOHTpPON BbB Bpb3ka C OTKPUTO
Npomn3BOACTBO MO HecbeTosATENHOCT ¢ PeweHne Ne196 ot 06.07.2012r. Ha OkpbxeH cba-Pyce. C
Pewenne Ne 108 ot 13.06.2013 r. no mbpr. geno Ne 335/2011 Ha OkpbxeH cba — rp. Pyce, Ha
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ocHoBaHue un. 710 BbB Bpb3ka ¢ yun. 711 oT Tbproeckus 3akoH /T3/, e 065BUN B HECHCTOATENHOCT
»JJOkoMOTuBEH 1 BaroHeH 3asog” EA[, rp. Pyce, EMK 121207754.

MpeameT Ha AeHOCT U OCHOBHU AEWNHOCTU Ha ApyxecTBaTa oT pynara:

MHOPPA XONOUHI AL

MpuooGueaHe, ynpaBneHue, ouUeHKa W npodaxGa Ha ydyacTusi B GbIArapckM U YyXoecTpaHHU
ApyxecTBa, npuaobuBaHe, oueHka M npogaxba Ha MaTeHTW, OTCTbMBaHE Ha fNULUEH3UM 3a
M3Mon3BaHe Ha NaTeHTU Ha APY)XeCTBa, B KOMTO XONAMHIOBOTO APY)XECTBO yvacTBa, ouHaHcupaHe
Ha ApYXecTBa, B KOMUTO XOMAMHIOBOTO [APYXeCTBO y4yacTea, npuaobusaHe, (uHaHcupaHe Ha
APY)XecTBa, B KOUTO XONANHIOBOTO APYXXECTBO y4acTBa, NpuaobueaHe, ynpasneHve 1 npogaxba Ha
obnuraumm, kKanuTaneH u cpeaeH PEMOHT, NMPOU3BOACTBO HA PE3EPBHM YacTU, Bb3NWU U arperatu 3a
NOOBWKHMSA >KENe3onbTeH CbCTaB M CrneuuanuavpaHa >XernesonbTHa TexXHWKa, CTPOMTENCTBO,
PEMOHT U MoaApbXKKa Ha PENcy U PercoBu 3BeHa Ha obpbLiaTenHM MexaHu3Mu U aBToMaTu 3a
TpaMBalHW CTperiku, nofiaraHe Ha pesricoB NbT, M3paboTka M MOHTaX Ha BPbL3KUM M MPEXOAHU
eneMeHTM 3a X. M. NbT, NMbTHU CbOPBLXEHUS, NPOEKTUpaHe, Hay4yHo- u3crnegoBaTencka W
MHXXEHEePVHroBa AEeNHOCT, M3BbpLUBAHE Ha BCSKakBa Apyra NPOM3BOACTBEHA WNM TbproBcka
[AeNHOCT, He3abpaHeHa OT 3aKoHa.

MHPPA BUNOUHI EOO[

BbTpewHa n BbHWHA TbpProBus, MNpeanpuemMayvyectBO, MapKETUHE, WHXEeHEepuHrosa [OenHOCT,
NPEeACTaBUTENCTBO W areHTCTBO, KOHCYNTAHTCKM YCMyrM NO MEHWAXMBbHT, MpaBo, Tbprosus,
CYETOBOACTBO U (PMHAHCOBM BBLMNPOCK, PEKNamMHa AENHOCT U UH(OPMALMOHHO obCnyKBaHe,
npuaobuBaHe, oTYy)XaaBaHe U pasnopexpaHe C ABMKUMU U HEeOABWXUMW BELuM U BELLHW npaea,
CTPOMTENCTBO M NPOEKTMpaHe N U3BbPLUBAHE Ha BCSAKaKBa Apyra NPOU3BOACTBEHA MW TbpProBcka
AEenHOCT, He3abpaHeHa OT 3aKoHa.

MHOPA MUHEPAIC EOOA

[lo6UB Ha MHEPTHN MaTepuanu, ekcnroaTaumus Ha Kapyepy U Haxoaulia Ha UHEePTHU MaTepuanu,
BBHLLHO M BbTPELUHOTbProBCKa AeNHOCT /BHOC, M3HOC U PEEKCNopT/, TbProBCKO NPeacTaBUTENCTBO,
NMOCPEAHNYECTBO W areHTCTBO Ha MECTHU WU YyXOECTpaHHU pu3MYeckn U opuandeckn nuua,
TpaHcnopTHa AeNHOCT B CTpaHaTa U B Yy»KO1Ha, KaKTo 1 BCsikakBa Apyra AerHOCT, He3abpaHeHa Cbe
3aKOH

MHOPA AKTUB EOO[

MpuoobuBaHe, ynpaBreHne U pasnopexaaHe C ABWXUMK U HeOBWKMMW Belin M BELHW Mpasa,
NU3MHroBa OEeVHOCT, TPaHCNOPTHa U cneauTopcka AeUAHOCT, KOHCYNTAHCKW YCIyri, KakTo 1 Besika
Apyra AenHocT, He3abpaHeHa OT 3aKoHa.

MHOPA UMOTU EOOL
MpuaoGusaHe v pasnopexaaHe, CToNaHUCBaHe, oTAaBaHe Mo HaeM 1 yrnpaBneHne Ha HeABUXMMM
MMOTW, NocpeaHMYecka 1 KOHCYNTaHcka AeNHOCT M BCsika AEVHOCT He3abpaHeHa OT 3aKoHa.

UH®PA PENYENC EOON

HoBO CTpOUTENCTBO Ha Xerne3eH MbT, PEMOHT U NoAAbpPXXaHe Ha PEricoB MbT, KOHTAKTHU MPEXMU,
[OCTaBKa CTPENKN U pericu; CTPOUTENCTBO M NOAAPDBKKA Ha XM CbOPbXEHUS, XN MocToBe ( B TOBa
4yuCMO CTOMaHeHu), noanesn, Haanesw, MoANOPHM CTEHW, rapu U TapoBU CbOPBXKEHUS,
obpblaTENHN MaxaHM3MM W aBTOMaTW;, CTPOUTENCTBO HA TpaMBalHW, TPOMEWHU FNUHUM U”
METPOMNOSNUTEH; Hay4yHO W3cnepoBaTericka, MPOeKTaHTCKa, WHBECTUTOPCKA, WHXEHepWHroBa Wu
TbProBcka AeNHOCT B CTpaHaTa 1 YyxGuHa, BCUYKN BUOOBE YCINYr CbC CTPOUTENHA U Apyra TeXHMKa,
NpPeBo3 Ha MbTHULUM 1 TOBapW, BCAKa Apyra AeNHOCT He3abpaHeHa OT 3aKoHa.
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UMH®PA CEWU® POYAC EOOL

MpoekTnpaHe, nsrpaxxgaHe n NoaabPXKaHe Ha ceeTodapHu ypeabun, NnpoekTupaHe, NpoM3BOACTBO U
MOHTaX Ha nNbTHM 3HaAUM W BCAKakBU [Opyrn cpeacrtea, ocurypaesallin opraHusauundata Wu
©e3onacHOCHOCTTa Ha AOBWXEHNETO, nonaraHe Ha XOpnu3oHTaJiHa NbTHa MAapKNpPOBKa CTPOUTENICTBO,
peMOHT 1 noaabpXaHe Ha nNbTUWAa W MNbTHU CbOPBXKEeHUA, TrpaaCkM KOMyHUKauunm wu
VIH(bpaCprKTOpI/ITe OKOJ10 T4X; Hay4HO uacrnenoBateriCka, nNpoOeKTaHTCKa, WHBECTUTOPCKA,
WHXXEHEPUHIOBA W TbProBcka [OEWHOCT B CTpaHaTa M 4yxOuHa, BCUYKM BUOOBE YCIMYIM CbC
CTpouTENHA U apyra TEXHMKA, NPEBO3 Ha MbTHULM K TOBApW, BCsiKa Apyra AENHOCT He3abpaHeHa oT
3aKOHa.

MHOPA AI'YA EKO EOO[

MarpaxxgaHe v nogabpkaHe Ha rasonpoBOAHW, BOOOMPOBOAHM U KaHanM3auMOHHU CUCTEMU U
CbOPBXEHWUS!; MHKEHEPUHT U PEKOHCTPYKUMS Ha MpeyncTBaTeNniHM CTaHuMM 3a OTnagbyHu BOAW;
NpPoOeKTMpaHe W CTPOUTENCTBO HA MHCTanauuMu 3a cenapvpaHe W KOMMOCTMpaHe Ha 6uTtoBu
oTnagbuM, uU3rpaxaaHe Ha gena 3a TBbPAM OTNaabuW, M3rpaxkaaHe M NoaabpKaHe Ha BCUYKM
BWOBE CrPagu U CbOPBbXKEHNUS KbM TSIX, CTPOUTENCTBO, FPafCcKkn KOMYHUKaLMK U MHGppaCcTpyKTOpuUTe
OKONO TsIX, NPOM3BOACTBO Ha BCUYKM BUOOBE MHEPTHWM MaTtepuanv U u3genus ot TaX, HayyHo
n3cregoBartesicka, NPOEKTaHTCKa, WHBECTUTOPCKA, WHXEHEepuHroBa W TbproBcka [OEWHOCT B
CTpaHaTa v 4yx61Ha, BCUYKM BMOOBE YCIYrM CbC CTPOUTENHA U Apyra TeXHWKa, MPeBo3 Ha MbTHULUM
1 TOBapW, BCsika Apyra AeNHOCT He3abpaHeHa OT 3aKOH.

Butex Ctpon EOO

CTpoex Ha HeagBwXMMW MMOTK C Len npogaxba, TbproBCcka AEWHOCT B CTpaHaTa U 4yxbuHa,
TbProBCKO NpPeacTaBUTENCTBO, NOCPEOHNYECTBO, KOHCYNTaHTCKa OEWHOCT, KakTo M Bcsika gpyra
OEeNHOCT He3abpaHeHa CbC 3aKOH.

MHO®PA FrEPMAHUA
CtpoutenHo moHTaxHU pabotn BbB PenepanHa Penybnuka Nepmanusa. MNpegnpuety ca gencreus
3a NukBugaums Ha apyxectsoTo npes 2022r.

[ata Ha KoHconuaupaHua cbmHaHcoB oTuveT: 31.12.2022r.

Tekyw, nepuoa: nepuoga sanousawy, Ha 01.01.2022 r. n 3aBbpLuBaLy Ha 31.12.2022 .
MpeaxoaeH nepuoa: nepuoaa 3anoysatl Ha 01.01.2021 r. n 3aBbpLuBaly Ha 31.12.2021r.

[arta Ha ogobpeHue 3a nybnukyBaHe: 24.04.2023r.
OpraH ono6pun otyeta 3a ny6nukyBaHe: CbBeT Ha AUPEKTOPUTE, Ype3 pelleHue BNUcaHo B
npoToKkon oT aata 24.04.2023 r.

AKLWIOHepHO y4dyacTtue B Kanutana Ha Apy)KeCTBOTO-MaIZKa

OcHoBeH /3anHcan/ KANUTAJ

AKnHOHEp 31.12.2022 1. 31.12.2021 r.
Bpoii akuun Croiinocr Il1arenn % Hsa Bpoii akuun CroiiHocT Ilnarenn % Jsn
AnToH BOKKOB 13319 290 13319 290 13319 290 22,82% 13319 290 13319 290 13319290 22,82%

HWwmo Puna EAJT 17034014 17034014 17034014 29,19% 17034014 17034 014 17 034014 29,19%

Babo 2012 EOO/] 12100 000 12 100 000 12 100 000 20,73% 12 100 000 12 100 000 12 100 000 20,73%

Burex crpoit EOO/] 5911304 5911304 5911304 10,13% 5911304 5911304 5911304 10,13%

Jlpyru akuuonepu ¢ nox 5% 9998 355 9998 355 9998 355 17,13% 9998 355 9998 355 9998 355 17,13%
4aCTHE
Oo6mo: 58 362 963 58 362 963 58 362 963 100% 58 362 963 58 362 963 58 362 963 100%
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PerynatopHa pamka

CbenacHo 3aKoHo8UME U3UCK8aHUS KOHconudupaHusi ¢huHaHCo8 omyem we ce nybnukysa
8 Komucusma 3a ¢uHaHcoe Had30p, bwnzapcka ¢poHdoea bopca — Coousa AL u we ce
onosecmu Ha ObwecmeeHocmma.

Il. BA3A 3A U3NOTBAHE HA KOHCOMTMWOUWPAHUA ®PUHAHCOB OTYET U NPUNOXEHU
CBbLECTBEHU CHETOBOAHU NMONTUTUKU

KoHconudupaHusi ¢huHaHco8 omyem e U320meeH Cba/laCHO U3UcKeaHusima Ha 6bri2apckomo
c4YemoeodHO 3aKOHOOamericmeo 8 HauyuoHasriHama easniyma Ha Penybrniuka bbnzapusi - 6brizapcku
nes.

Ot 1 anyapu 1999 rognHa 6bnarapckuaT nee e ¢ mkecnpaH kypc kbM eBpoTto: 1. 95583 neea 3a 1
eBpo.

ToyHocmma Ha cymume npedcmaseHu 8b8 (huHaHCo8US omyem e xunsaou bbrizapcku reea.
Hactoawmar koHconuampaH (PMHaAHCOB OTYET € M3rOTBEH B CbOTBETCTBME C WU3WUCKBAHMSATA Ha
MexgyHapogHu ctaHgapTu 3a dumHaHcoBu otvyetT (MCPO), npueTtn ot KommncusaTta Ha EBponenickms
cbto3. KoHconuampaHus uHaHCOB OTYET € WM3roTBEH M B CbLOTBETCTBME C M3UCKBaHMATA Ha
MexayHapoaHuTe cTaHgapTh 3a (hMHaHCOBa OTYETHOCT, Ny6nmkyBaHu oT MexayHapoaHusi CbBeT
no c4yeTtoBogHW cTaHgapTn. Bcmykm MexagyHapogHu ctaHgaptu 3a MHaHCOBM OTYETU ca
nybnukyBaHm ot MexayHapooHus CbBET MO CYETOBOAHM CTaHA4apTW, B Cuna 3a nepuoga Ha
N3roTBsiHEe Ha Te3n (PMHAHCOBM OTYETW, ca nNpueTu OT EBponeickua Cblo3 ypes3 npouenypa 3a
opgobpenue, yctaHoBeHa oT Komncusita Ha EBponencknst cbtos.

KoHconuaupaHnst oMHaAHCOB OTYET € M3rOTBEH Ha MpUHUMNA Ha AEWCTBALLO npeanpusitue, KOeTo
npeanonara, 4Ye pynarta LWe NpoAbIbKM AenHOCTTa cu B 0603pumo O6baelle. B pesyntata Ha
oTyeTeHaTa 3aryba 3a 2022r. B pa3mep Ha 694 xun.ne., HaTpynaHute 3arybu 3a pynaTta kbm 31
nekempu 2022r. ca B pasmep Ha 60 497 xun. nB., B pe3ynTtaTt Ha KOETO permcTpupaHunus kanurtan Ha
[pyxecTBOTO-MalnKa, KOUTO € B pa3amep Ha 58 363 xun. nB., npeBnLaBa CO6CTBEHMS KanuTars, KOUTo
o060 e B paamep Ha 3 190 xun.ne., KOETO HE € B CbOTBETCTBUE C 4N.252 oT TbproeBckms 3akoH. Bbe
Bpb3ka Cc 4n.252, an.1, 1.5 ot TbproBCkMs 3aKOH, TOBa OOCTOATENICTBO Haped CbLUECTBEHO
HamaneHue Ha npuxogu OT NpogaxOu 3a roguHaTta, 3anovHana npoueaypa no nuMkBMaaumst Ha
abluepHoTo apyxectBo VHdpa MepmaHus, nnaHupaHu npoueaypy No NUKBUOAUMA U Ha Opyru
ObLUEPHN OpY)XeCTBa, KOUTO HAMAT pearnHa AevHOCT Npe3 nocneaHnTe roanHW, U NepcnekTMBn 3a
pasBuTUE, KaKTO M eBEHTyarnHu npoabikaBaln HebnaronpusaTHN edpekT OT BOEHHUSS KOH(IUKT B
YKpariHa, nonuTnyeckaTa kpusa B CTpaHaTa Bbpxy OmM3Hec cpegara, nopaxaaT HECUIYPHOCT, KOSITO
MOXe [a Nopoan CbLUECTBEHO CbMHEHME OTHOCHO Bb3MOXHOCTTA Ha [pynata ga npoabinku
OEeNHOCTTa Cu KaTo AeWCTBaLLo npeanpuatve 6e3 nogkpena oT akumoHepuTe.

M3roTBaHeTO Ha KoHconuamnpaH oMHaHCoB oT4eT B cboTBeTCTBME ¢ MCPO, nauncksa ynotpebarta Ha
CYETOBOAHM NpUBNM3nTenHu oueHkn. Korato e npunarano c4eToBogHaTa NonnTuMka, pbKkoBoACTBOTO
ce e OCHoBaBano Ha cobcTBeHaTa cu npeueHka. EnemeHTUTe Ha (PMHaAHCOBUTE OTYETU, YMETO
NpeAcTaBsiHE BKOYBA NO-BMCOKA CTEMNEH Ha NpeLeHKa Ui CyGeKTUBHOCT, KakTo U Te3N eNEMEHTH,
3a KOMUTO NPEeAnOnOXeHMATa U OLEHKATE MMaT 3HAYUTENHO BIIMSIHNE BbpPXYy (PUHAHCOBUTE OTYETU
KaTo LAno, ca OTAeNHO ONOBECTEHMW.

OCHOBHMW INOKA3ATEJIN HA CTOINAHCKATA CPE[A
OcHOBHMUTE MOKa3aTenu Ha CToMaHckaTta cpefa, KOMTO OKasBaT BMMSHWE BbpXy AEWHOCTTa Ha
pynaTta, 3a nepuoga 2022 — 2021 r. ca npeactaseHn B Tabnuuata no-gony:

Mokasaten 2022 Kbm paTa U3TOYHHMK 2021

BBI1 nponsBoacTBeH MeToa B MIIH. NB.* 165 384 | Q4 2022 HCU 139012
PeaneH pactex Ha BBIM* 3,40% | Q4 2022 HCU 7,60%
MHdbnauna B kpasa Ha rognHarta* 16,90% | nek.22 HCU 7,80%
CpefeH BanyTeH Kypc Ha LaTckms gonap 1,861798 | 2022 BbHB 1,65377
BanyTeH Kypc Ha waTckug gonap 1,83371]30.12.2022 BHB 1,72685
Be3paboTnua B Kpasi Ha roguHaTa® 3,90% | Q4 2022 HCU 4.50%
OcHOBEH NMNXBEH NPOLIEHT B Kpasi Ha rogmMHaTa 1,30% | 12.2022 BHB 0,00%

*[aHHUMe 3a 20222. ca npedsapumenHu, smoyHuyu HCU, BHB - nybnukayuu 2022 u 2023e.
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NMPUJI0XKEHU CBLUECTBEHW CHETOBOLAHU INOJINTUKN

HPOMEHVI B cHeTOBOAHATA NOJIUTUKA

Tosn KoHconuaumpaH (pUHAHCOB OTYET € W3roTBEH, CnasBanku MpuHUMNA Ha [LencTBallo
npeanpuaTne B cboTBeTcTBME ¢ MexayHapogHute CtaHgapTtu 3a $uHaHcoBo OTunTaHe, nsgageHu
oT CbBeTa 3a MexagyHapoaHu CyetoBoagHu CtanHgapty (CMCC) u BCUYKM pasdacHeHUs nsgageHu ot
Komuteta 3a PasscHeHna Ha MC®O, B cuna Ha u ot 1 aHyapu 2022 r. n KOMTO ca npueTn ot
Komucnara Ha EBponenckus coios.

CnegHUTe WU3MEHEHUs Ha cCbluecTByBawWuTe CcTaHaapTv, wusaageHn ot CbBeTta no
MeXAyHapoaHU cHeTOBOAHU CTaHAAPTU U NpueTun 3a npunaraHe ot EC, ca B cuna ot 1 siHyapum
2022 roguHa:

*AsmeHeHnsa B MCPO 3 “busHec koMOMHaumMu“ — (B cvna 3a rogulHu Nepruoan, 3anoysailm Ha
unu cneg 1 adyapu 2022 r., npuetn ot EK). baxa HanpaBeHW He3Ha4YnTENHN n3meHeHus Ha MCPO
3 busHec kKombuHayuu, 3a ga ce akTyanuaupaT npenpatkute kbM KoHuenTyanHata pamMka 3a
(PUHAHCOBO OTYMTaHe M ga ce AobaBn U3KMKOYEHME 3a MpU3HaBaHe Ha 3aOb/MKEHUS U YCIOBHU
3agbnmxeHnss B obxeata Ha MCC 37 [MpoBu3un, yCnoBHM 3aObiHKEHUS W YCMOBHU aKkTUBWU W
PassacHeHue 21 Ha KPMC®O — ,Hanosau. MlameHeHusTa CbL0 NOTBbPXKAABAT, Ye YCIOBHUTE akTUBMU
He TpsibBa Aa ce npu3HaBaT KbM AaTaTta Ha npugobusaHe. [IpomeHnTe ce npunarat NepcrnekTUBHO.
Tosn cTaHOapT He e NpUoXuM 3a OerMHOCTTa Ha [pynaTa, nopagn KOeTo pbKOBOACTBOTO He €
OLleHsIBaro HEroBOTO MPUNOXEHME.

*AsmeHeHna B MCC 16 ,,MUmoTn, maluMHM U cbOpbBXKEHUA“ - (B cuna 3a rogullHu nepuoam,
3anoyBawm Ha unu crieg 1 anyapu 2022 r., npuetn ot EK). C nameHeHneTo B cTaHgapTa, ce
3abpaHsiBa Ha [pynata ga npucnaga oT cebGecTomHoCcTTa Ha gageH enemeHT Ha MMC Bcuykm
npuxoamn, nony4eHn ot npogaxda Ha Npov3BedeHn n3genus, aokato 'pynaTta noaroTeBsa akTvea 3a
npeaBuaeHoOTo My msnonssaHe. Bmecto ToBa pynaTta npusHaea Te3n npuxoaun OoT npogaxba 3a
TaknmBa apTUKYNn M CbOTBETHUTE pa3xoau, CBbp3aHu C TAX, B nevanbarta u 3arybarta 3a nepvoga
CbrnacHo npasunaTta Ha Apyrute NpUnoXnmmn ctaHaapTn. ToM CbLLO Taka U3SACHABA, Ye crnefsa ga
ce ,TeCTBa [Janu akTUBbLT (YHKLUMOHWPA NpPaBUITHO®, KOraTto ce OueHsiBaT TeXHUYeckuTe u
PU3NYECKUTE XapakTeEPUCTUKN Ha akTuBa. PMHAHCOBOTO NPeACTaBsHE Ha akTUBa He € OT 3HaYeHue
3a Tasu oueHka.

TpssibBa pga ce onoBecTsiBaT OTAENHO CyMUTE Ha npuxoguTe W pasxoguTe, CBbp3aHu C
npou3BedeHNTE apTUKYNN, KOUTO He ca pe3ynTaT oT obnyanHuTe 4erHocTn Ha [pynaTa.
[MpomeHUTe ce npunarat peTpoCrneKTUBHO, HO CaMO 3a UMOTU, MaLLMHU U CbOPBXEHUS, KOUTO ca
JoBefeHn 00 MECTOMNOSTOXKEHNETO U CbCTOAHNETO, HEOOXOAUMM 3a TAXHATa eKkcrnnoaTauus Ha unu
crnej HayanoTo Ha Han-paHHWS nepuod, NpeacTtaBeH BbB PUHAHCOBUSA OTYET, KOraTto ce npunara
NW3MEHEHMETO 3a NbPBU MbT.

*U3meHeHunsa B MCC 37 “lpoBn3umn, yCnoBHU NacMBU U YCIIOBHU akKTUBU® — (B cura 3a roguLlHn
nepvogu, 3anoysaiwum Ha wnu cneq 1 aHyapm 2022 r., npuetn ot EK). NameHeHneto Ha MCC 37
NOSICHABA, Y€ MpeKknTe pas3xoau 3a U3MbISIHEHWE Ha [OroBOp BKMOYBAT KAKTO AOMBIHUTENHU
pa3xoan 3a U3NbIIHEHWE Ha AOroBOpa, Taka M pasnpegesnieHne Ha apyri pasxoau, Npsiko CBbp3aHu
C M3MbNHEHWETO Ha porosopute. [pean ga npusHae OTAenHa npoBM3Ms 3a obpemMeHuTeneH
aorosop, 'pynata npu3aHaBa Bcska 3aryba ot obe3ueHka, HacTbnuna BbpXy akTUBW, U3NOM3BaHM
npy n3nbhnHeHne Ha gorosopa. lNpomeHuTe ce npunarat 3a U3MEHEHUs NO LOroBOpW, 3a KOUTO
pynaTa BCe OLle HE € N3MbITHWUIA BCUYKM CBOW 3a4bJDKEHMS KbM Ha4yasrioTo Ha roguilHus nepuog,
npe3 KOWTO 3a MbpBW MbT I Npunara.

FognwHu nogobpeHmna Ha MC®PO 3a nepuoma 2018-2020r. (B cuna 3a roguiHU nepuoam,
3anoysawm Ha unu cneg 1 aHyapu 2022 r., npuetn ot EK). Tean nogobpeHns BOAAT A0 YaCTUYHU
NPOMEHM B CriegHUTe CTaHA4apTK, KakTo criefsa:

* MC®O 1 lNMpuemaHe Ha MexayHapoaHW CTaHOapTWM 3a (PUHAHCOBO OTYMTAHE 3a MbpBU MbT -
Nno3BOSisiBa Ha NpeanpuaTms, KOMTO Ca OLEHUIIM CBOUTE aKTUBM M NacuBu No 6anaHcoBU CTONHOCTMU,
3anucaHn B CHETOBOAHUTE PErUCTPU Ha TEXHUTE NPeanpuATUA-Mankm, CbLLo Aa uamMepBaT BCUYKK
KyMynaTUBHW pasfnukn B MNPEU3YNCIIEHNETO B YyXAEeCTpaHHa BanyTta, KaTto M3mnonseBaT cymuTe,
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OTYETEHN OT Mankata. ToBa W3MEHeHVe LWe ce npunara M 3a acoummpaHu U CbBMECTHU
NpeanpuaTUs, KOUTO ca npegnpuenn cbloTo ocsoboxaasaHe no MCPO 1. pynata npunara ToBa
N3MEeHeHne 3a roguHuTe OTYETHU Nepuoau, 3anodsailm Ha unu cneg 1 aHyapu 2022. lNo-paHHOTO
npunaraHe e paspeLueHo.

* MC®O 9 drHaHCOBM MHCTPYMEHTU - U3SICHSIBA KOM Takcu TpsibBa aa 6baaT BKIHOYEHN B TECTa 3a
10% 3a oTnMcBaHe Ha hmHaHcoBKU nacueu. Cnopea NPOMeEHUTE NP ONpeaensiHeTO Ha Te3n Takcu,
pynaTta BkMoYBa camo Te3W, MnaTeHn Unu nonydeHu Mexay 3aemornonydvarten v 3aemopaTten,
BKITIOYUTENHO TakCcu, NraTeHW WnNn nonydeHu OT 3aemMononyyatens n 3aemogartens OT MMeTO Ha
apyrus. Npynata npunara npomMeHnTe KbM (OMHAHCOBUTE MNAacKBU, KOUTO CE U3MEHAT B HAYaNoTO UIn
cnepj Ha4yanoTo Ha roguLHKS OTYETEH Nepuop, B KOMTO MbpBOHAYasriHO ce npunarar;

* MC®O 16 JInsmHr - nameHeHne Ha nnictpatmeeH npumep 13, 3a Aa ce npeMaxHe uncTpauudara
3a nnawaHusa oT NuanHrogaTtens, cBbp3aHu C nNogobpeHus Ha NU3MHIoOBMTE MMOTW, 3a Aa ce
npemMaxHe BCAKakBO 0O6bpKBaHe OTHOCHO TPETUPAHETO Ha CTUMYNUTEe 3a NU3NHI. IameHeHneTo ce
OTHacsa 3a UNCTpaTUBEH NMpUMeEp, KOWTO NpuApyXasa CTaHAapTa, a He e YacT OT Hero, nopaauv
KOeTO He e MOCoYeHa aaTta Ha BnNu3aHe B cuna.;

* MCC 41 Cencko cTonaHCTBO - NpeMaxBaHe Ha N3NCKBAHETO Aa ce MU3KMNoYBaT NapuyHMTE NOTOUM
3a AaHbYyHO obnaraHe npu M3mMepBaHe Ha cnpaBefnvBaTa CTOMHOCT Ha OMONOrMYyHUTE aKkTUBMK U
3emegerickarta npogykums no MCC 41. ToBa uaMeHeHMe nma 3a Len ga ce npmMeene B CbOTBETCTBUE
C M3NCKBaAHETO B CTaHAapTa 3a OMCKOHTMpaHe Ha napuyHuTe notoum Ha 0asa crnep AaHbYHO
obnaraHe.

B pesyntaT Ha uameHeHuata B MCOO B cuna ot 01.01.2022r. HAmMa Npekn CbLLECTBEHN edeKTH
BbpXY KOHCONnaMpaHusa ouHaHcoB OTYET Ha [pynaTa.

CnegHnTe HOBM WMNM peBU3MPaAHM CTaHAAPTW, HOBM pPa3siCHEHUSS U NPOMEHU KbM
CbllecTBYyBalWM CTaHAApPTU, KOUTO KbM OTYeTHaTta pgarta ca umsgageHn ot CbBeta no
MeXxayHapoaHu c4yetoBoaHu ctaHpapty (CMCC), Ho Bce ouwe He ca B cufla 3a rogauvLlHU
nepuoaun, 3anoysawm Ha 1 saHyapu 2022r. unm He ca opo6GpeHu 3a npunaraHe ot EC wm
CbOTBETHO He ca B3eTu NnpeaBua Npyu U3roTBSIHETO Ha HACTOSALWMA KOHconuaupaH ¢puHaHcoB
oTYer:

MC®O 17 ,,3acTpaxoBaTeniHu goroBopu” — (B cuna 3a roaullHy nepuoam, 3anoudsallm Ha unu
cneq 1 saHyapm 2023 r., npuet ot EK);

Mpes man 2017 r. CMCC nybnukysa MC®O 17 BactpaxoatenHu porosopu (MCOO 17),
n3yeprnateneH HOB CYETOBOAEH CTaHOapT 3a 3acTpaxoBaTenHu [[OoroBopu, obxsalialy,
NpU3HaBaHETO M OLeHABaHeTo, NpeacTaBsaHeTO M onosecTaBaHeTo. Cnead BNu3aHeTo My B Cuna,
MC®O 17 we 3ameHn MCPO 4 3actpaxoatenHu gorosopun (MCPO 4), konto bewwe nybnukysaH
npes 2005 r. MC®O 17 ce npunara KbM BCUYKM BMAOOBE 3acTpaxoBaTesnHw forosopu (T.e.
XMBOTO3acTpaxoBaHe, OOLWO 3acTpaxoBaHe, MNPSAKO 3acTpaxOBaHe W Mpe3acTpaxoBaHe),
He3aBMCUMO OT BMAA Ha NPeanpusaTMATa, KOUTO M n3gaBaT, KakTo U No OTHOLLEHWE Ha onpeaeneHu
rapaHumMm u (PUHaAHCOBM WHCTPYMEHTU C OOMbIHWTENEH, HerapaHTupaH [oXo4 (yvactve no
npeueHka). LLle ce npunaraT manko Ha 6pon usknoveHns ot obxsata. Obwata uen Ha MCPO 17 e
Ja ocurypm cYeToBOAEH MOAEN Ha 3acTpaxoBaTeNHUTe AOroBopu, KOWTO € MO-NoneseH u
nocriefgoBaTteneH 3a 3actpaxoBatenute. To He e NPUNOXMM 3a AenHOCTTa Ha [pynaTa, nopaau
KOETO PpbKOBOACTBOTO HE € OLeHABAasIo HEroBOTO NPUMOXKEHUE.

MopobpeHns Ha MC®PO 17 ,3acTpaxoBaTenHu aoroBopu‘ (B cuna 3a roguillHM nepuoan ot
01.01.2023r., npuetn ot EK). N3ameHeHunsa ca cBbp3aHu ¢ NbpBOHAYanHoTo npunaraHe Ha MC®0O 17
n MC®O 9 — cpaBHuTenHa mHdopMaumsa. C 1ax ce gobaBsa onumst 3a Npexon oTHacswa ce [0
CcpaBHUTENHa MHGOpPMaUna 3a PUHAHCOBN aKTMBU NpU MbpBOHAYanHo npunaraHe Ha MC®O 17 ¢
Luen HamansBaHe Ha CYETOBOAHM HECbOTBETCTBMS, Bb3HWKBALLM MeXAy (PMHAHCOBWM aKkTUBMK U
3a0bJPKEHNs MO 3acTpaxoBaTeriHM AOrOBOPW B CpaBHUTENHaTa MHGOpMauusa npyv MbpBOHaYanHo
npunaraHe Ha MC®O 17 n MC®O 9. lNpunaraHeTo Ha NpomMeHuTe e no n3bop n ce oTHacCAT caMo
00 NpeacTaBsAHETO Ha cpaBHUTENHaTa MHopMauusa nNpy MbpeBoHavanHo npunaraHe Ha MC®O 17.
He ca npunoxumn 3a genHocTTa Ha [pynata, nopagu KOETO PbKOBOACTBOTO He € oLeHsBano
NPUNOXEHMETO UM.
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MU3ameHeHna B MCPO 10 ,,KoHconumpupaHu comHaHcoBu otyetn“ n MCC 28 ,MHBecTMuMM B
acouunpaHu U CbBMECTHU NpeanpuaTUA“ (Cc omroxeHa eghekmueHa dama Ha efiu3aHe 8 cuna,
nodnexawa Ha onpedensHe om CMCC) — oTHOCHO npodaxbw mnn anopT Ha akTMBM MexXay
WHBECTUTOP N HErOBWN acouuMpaHu UM CbBMECTHU NPeanpuaTus (C oTnoxeHa edpeKkTMBHa Aata Ha
BNU3aHe B cuna, noanexawa Ha onpegensHe ot CMCC). Te3n NpOMEHM ca HACOYEHU KbM
pellaBaHETO Ha CYETOBOAHOTO TpeTMpaHe Ha npogaxbuTe unu anopTUTE Ha akTUBU Mexay
WHBECTUTOP W HEroBM acouumpaHu Wunu CbBMECTHUM npeanpuaTtus. Te noTBbpxaasaT, 4e
CYETOBOAHOTO TpeTupaHe 3aBMCWU Janu npodaBaHUTE akTMBW UMW anopTUpPaHUTE HEeMOHEeTapHU
aKTUBW, KOHCTUTYMpAT UM He Mo CbLUecTBO ,6usHec” no cmucbna Ha MCOO 3. Ako Te3an akTuem
KaTo CbBKYNHOCT HE OTroBapsiT Ha onpeaeneHneTo 3a ,0M3HeC” MHBECTUTOPBT Npu3HaBa nevanba
unn 3aryba 0O npoueHTa, CbOTBETCTBAW, Ha Adena Ha Jpyrute HeCcBbp3aHW WHBECTUTOPWU B
acouMMpaHoOTO UM CbBMECTHOTO npeanpusitue. B cnyyanTte korato ce npogaBaT akTMBMU UMK ce
anopTMpaT HEMOHETapPHN aKTUBM, KOUTO KaTo CbBKYMHOCT ca ,0u3Hec”, MHBECTUTOPBT Npu3HaBa
n3usano nevanbarta unu 3arybaTa oT TpaH3akumaTa. Tesn NpoMeHu Le ce npunaraTt NepcrnekTUBHO.
CMMC oTtnoxu HavyanHata gata Ha MNpUMoXeHWe Ha Te3n NPOMEHW 3a HeonpeaeneHo Bpeme.
PbkoBOACTBOTO € B NMpoLEeC Ha NpoyyYBaHe, aHanu3 1 oueHka Ha epeKkTUTe OT NPOMEHUTE, KOUTO
Ouxa okasBanuM BMMSIHUE BbBPXY CYeToBOAHATa MNOMUTUKA WM BbPXY Knacudukaumsta u
NPeAcTaBsAHETO Ha akTMBUTE M NnacueuTe Ha [pynara;

MU3meHeHna B MCC 1 ,lpeacraBAHe Ha cpuHaHCOBU OTYeTU" - (B CUMa 3a rOAULLHM NEPUOLM,
3anoysalum Ha unu crnieg 1 aHyapu 2024 r., He ca npuetn ot EK).

MameHeHnata B MCC 1 [lpeactaBsHe Ha (OUHAHCOBM OTYETU WM3SCHSIBAT, 4Ye MacuBuTe ce
Knacuduumpar KaTo TEKyLLU UM HETEKYLLM B 3aBMCUMOCT OT npasaTa, KOMTO CbLUECTBYBaT B Kpas
Ha oT4yeTHUA nepmod. Knacndukaumsita He ce Bnmsie OT ovakBaHuATa Ha [pynaTta unm cbouTtuata
cnep gatata Ha oTyMTaHe (Hanp. HapylleHue Ha crnopasyMeHueTo). MiameHeHusTa Cblo Taka
N3ACHABAT KaKBO ce uMa B npeasuma, korato B MCC 1 ce pedhepupa kbM ,ypexgaHe“ Ha nacus. Tesu
NbpBOHaYanHu nameHexHus Ha MCC 1 ca nybnukysaHu npe3 2020r., kaTo ce e nnaHvpano ga snsasat
B CuNna 3a roguiHM nepmoaun sanoysallm Ha unu cnep 1 aHyapm 2023r., HO ca Bce olle 06eKT Ha
OOMbAHUTENHN NPOMEHN N 3aTOBa Ce oYakBa Han-paHHO npunaraHe ot 01.01.2024r.

M3meHeHuATa moraT Aa NOBNUSAST Ha KnacudukaumsaTa Ha nacmBuTe, 0COOEHO 3a CybeKkTUTe, KOUTO
npean ca obMUCNAnNM HamepeHnsiTa Ha PbKOBOACTBOTO [a onpeaenu KnacudukaumsaTta, Kakto 1 3a
HSIKOW NacmBK, KOUTO MoraT Aa 6baat npeobpasyBaHn B COBCTBEH KanuTan.

MpomeHuTe TpsibBa Aa ce npunarat peTpPoCNeKkTUBHO B CbOTBETCTBME C HOPMASTHUTE N3UCKBaHUS B
MCC 8 Cyemogo0HU rnosiumuKu, NPOMEHN B CHETOBOAHUTE OLIEHKN N FPELLKN.

* [lpomeru 8 MCC 1 lNpedcmassiHe Ha ghuHaHcosu omyemu U MC®O [lNpakmudyecko u3sierneHue 2:
OnosecmsigaHe Ha c4emogodHu nonumuku u 8 MCC 8 CuemoeodHa nosiumuka, NMPOMeEHU 8
cyemoeodHUMe ripubnusumersiHu OUEHKU U 2peluku (8 cuna 3a 200uwHu nepuodu om 01.01.2023
2., npuemu om EK) C usmeHeHnata B8 MCC 1 u MCC 8 ce usAcHaBaT pasnukuTe Mexay
CYETOBOAHUTE MNOMUTUKUW U CYETOBOAHMTE NPUONN3UTENHM OLEHKM C uen ga ce nogobpu
nocnegoBaTenHOTO NpuraraHe Ha CHETOBOAHUTE CTaHAAPTU U CbMNOCTaBUMOCTTa Ha (PUHAHCOBUTE
otyetTn. OBGsCHsABAT Kak MOXe [a ce uaeHTuduumpa CblUeCcTBeHa WHgopmaumsitTa OTHOCHO
CYETOBOAHMTE NONUTUKM U A Ce JaBaT NpMMepU Kora MHpopMaums 3a CHETOBOAHUTE MOSNUTUKN €
BEpoATHO Aa 6bae cbliecTBeHa. [osicHsBaT, Ye uHpopmMaumaTa 3a CHETOBOAHUTE NONIUTUKN MOXE
Aa Obae cbllecTBeHa, nopagn CBosiTa CbLIHOCT, AOPUM W KOrato CbOTBETHUTE CymMu ca
HecblecTBeHn. C NpoMeHUTe ce MNOosiCHABA, Ye WHopMaumaTa 3a CHETOBOAHWUTE MOSUTUKU €
CblLECTBEHA, ako € HeobxoaumMa Ha noTpeduTennte Ha PUHAHCOBUTE OTYETU 3a pa3dupaHeTo Ha
apyra cobliectBeHa wHdopmMauus BbB (MHAHCOBUTE OT4YeTM M ako [pynata onoBecTsiBa
HecbLLeCcTBeHa MHpOpMaLMs 3a CHETOBOAHMUTE NONUTKKK, TOBA He crneaBa Aa BoAM A0 NpUKpuBaHe
Ha CbllecTBeHa MHpopMaLums 3a CHETOBOAHUTE NOSNTUTUKMN.

*N3smeHeHuss 8 MCC 12 [aHbyu ebpxy doxolda (8 cuna 3a 200uwHu rnepuodu om 01.01.2023 e., e
npuem om EK) OTHOCHO OTCPOYEHM LaHbLW, CBbP3aHM C aKTMBW M NacusBu, NpouM3TMYaliM OT
eMH1YHa TpaH3akuus. MameHeHnsiTa orpaHmdaBaT obxBaTta Ha 0CBOOOXAaBaHe OT NpuU3HaBaHe Ha
OTCpPOYEHM JaHBYHM NAacuBMW, BCNEACTBUE HA KOETO TO HE Ce npunara 3a TpaH3akuuK, Npu KOUTo npu
MbpBOHaYanHo NnpM3HaBaHe, Bb3HMKBAT paBHM N0 pa3Mep obnaraemu 1 nognexalyn Ha npucnagaHe
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BPEMEHHN pa3nukn. TakMBa TpaH3akuMM ca MPU3HaABaHETO Ha akTUB “NpaBo Ha Momn3BaHe” u
3a0bJDKEHNS NO NIN3MHE OT NN3MHIONOsyYaTenuTe Ha gatata Ha cTapTUpaHe Ha NIM3MHra, Kakto u
NPy HauucnsiBaHe Ha 3aAbliHKEHUS 33 AEMOHTaX, NpeMecTBaHe M Bb3CTaHOBSIBAHE, BKIIOYEHU B
cebecTonHOCTTa Ha CbOTBETHUS akTuB. C BrM3aHe B cuna Ha U3MEHEHWsITa cnefBa fa ce npu3Haea
BCEKM OTCPOYEH AaHbYeH aKkTMB (0O CTENeHTa, OO KOATO € BEPOATHO Aa CbliecTByBa obnaraema
nevyanba, cpeLly KOSTO Aa MoraT fa ce M3non3BaT HaMansieMmTe BPEMEHHN Pasfinkn) n OTCPOYEH
JaHbyeH nacue (3a BCUYkn obnaraemu BpeMeHHM pasnunkn) cbobpasHo kputepmumte Ha MCC 12 3a
CAEnKkKn, CBbp3aHM C akTMBU WM MNacuBK, NPOM3TUYALLM OT €OMHWUYHM TPaH3akuumM Ha wunu cneg
Ha4yanoTo Ha Han-paHHUS NpeacTaBeH BbB PMHAHCOBUSA OTYET CpaBHUTENEH nepuog. MNpuaHaea ce
KyMynaTMBHUSA edeKT OT MbpPBOHAYArIHOTO MpuiaraHe Ha W3MEHEeHWsATa KaTo KOpeKkuus Ha
HayanHoTO canfo Ha HepasnpegeneHaTta nevanta unu gpyr KOMMOHEHT Ha COGCTBEHUA KanuTan,
ako e NoaxoAsiLo KbM Tasu gara.

PHKOBOACTBOTO € B NPOLIEC Ha NPOoyYBaHe, aHanm3 1 oLeHka Ha edpekTUTe OT HanpaBeHUTE NPOMEHU
B ropernocoveHnTe cTaHaapTu, KOUTO He ca Brie3nu BCe OLLEe B Cura, JOKOSIKO e oKaxaT BrusiHWe
BbPXY CYETOBOAHATA NOMUTMKA U BbPXY CTOMHOCTUTE U KrnacudukaummTe Ha akTMBUTe, nacusute,
onepauuuTe 1 pesyntatute Ha [pynata B crieaBalluTe OTYETHU NEPUOAMN.

KoHconuaupaHust oMHaHCOB OTYET € M3roTBeH Ha 0as3a KOHBEeHUMATa 3a UcTopuyeckata LeHa,
OCBEH, aKO He € MOCOYEHO APYro B CHETOBOAHUTE NONUTUKK. NcTopmyeckaTa LieHa ce OCHOBaBa Ha
cnpaBeanuearta CTOMHOCT Ha nNpecTauusita, AageHa B 3aMsHa Ha akTUBU.

KoHconungupaHusa buHaHCOB OTYET BKITHOYBA KOHCONMMAMPAH OTYET 3a nedanbarta wnm 3arybara u
apyrmsa BceobxBaTeH [OXOA, KOHCONMMAMpaH OTYeT 3a (PMHAHCOBOTO CbCTOSIHME, KOHCONMAMpaH
OTYeT 3a NPOMEHUTE B COOCTBEHUS KanuTar, KOHCONMMAMPAH OTYET 3a NapUYHUTE NMOTOLM, KaKTO U
NOACHUTENHU npunoxenud. [lNpuxogn wn pasxodn, C U3KIHOYEHWE Ha KOMMOHEHTUM Ha Opyr
BCeobOXxBaTeH 4OXOA, ce Npu3HaBaT B KOHCONMAMpaHusa OTYeT 3a neyanbata wunu 3arybata. Opyr
BCceobOXBaTeH OOXO4 Ce Mpu3HaBa B KOHCONMUAMPAHUSA OTYET 3a BceobxBaTHWUS [0OXO04 M BKOYBA
erieMeHTN Ha NpuUxoam M pasxoau (BKMOYUTENHO KOPEKUUM OT npekracudukaums), KOMTo He ca
npusHaTU B KOHCONMUAMpPaHuUs OoTveT 3a nedanbaTta vnu 3arybaTta, KakTo U3UCKBA WU KaKTo e
paspeweHo ot MC®O. TpaH3akuum cbe cobcTBeHMUMUTE Ha [pyXeCTBOTO-Manka B Ka4eCTBOTO UM
Ha cODCTBEHMUM Ce NPU3HaBaT B KOHCONMANPAHUSA OTYET 3a NPOMEHMTE B COOCTBEHNS KanuTarn.
Npynata u3bupa ga npeacraBy eguH KOHCONMAMpaH oTveT 3a nevyanbata wnu 3arybaTta n apyrus
BceobOxBaTeH goxod. Pasgenute ce npeacTaBaT 3aefHo, KaTto To3n 3a nevyanbaTa unu 3arybarta e
MbpBU1, CneaBaH HeENocpeaCcTBEHO OT pa3aerna 3a Apyrus BceobxBaTeH 4oxo[.

pynata n3bupa ga npenctaBsa KOHCONMMAMpaHusa OTveT 3a nedanbata wnu 3arybata u gpyrus
BCeobOXxBaTeH Joxo, KaTo npu knacudukauuara nsnonssa MeToga ,,CbLHOCT Ha pasxoauTte”.
dopmaTbT Ha KOHCONMAMPAHNA OTYET 3a (PMHAHCOBOTO CLCTOsIHME € Ba3npaH Ha pasrpaHUYeHneTo
TeKyLL/HeTeKyLL,.

B cvoTtBeTcTBUME C genervpaH pernameHT 2019/815 roanwHusa KoHconuanpaH UHAHCOB OTYET C
KOHCONMMAanpaHus Aoknag 3a genHoctTta ce npeactaesaTt n B XHTML cdopmaT ¢ MapknpaHu 4acTtu ot
OornoBecTeHUTe JaHHU Ype3 Mapkupawmsa e3vk XBRL, BbB Bpb3ka C €eANHHUSA eNeKTpoHeH opmaT
Ha oT4ynTaHe. PbKOBOACTBOTO € OTTOBOPHO 3a CbCTaBSIHE Ha OTYETa B EMEKTPOHEH hOpMaT, KaTo €
3aKyneHo NogxoasLLo cohTyepHO peLleHne n e N3BbpLUEHO 0byYeHne Ha OTTOBOPHUS NepcoHan.

npOMEHVI B cH4eTOoBOAHATa NOJINTUKA
BbaaneTaTa c4yeToBOAHA NONMNTUKA € nocrneagoBaTtesiHa C npunaraHaTta npeas3 npeaxogHarta roguHa.

OnoBecTsABaHUA 32 KOMNNEKTa KOHCONMANPaHu (pMHaAHCOBU OTHETH
Komnnekra koHconuaupaHu oMHaHCOBM OTYETU, BKITOYBA CREAHNTE KOMMNOHEHTH:
e KoHconuampaH oT4eT 3a (pMHAHCOBOTO CbCTOSIHNE KbM Kpasi Ha Neproaa;
o KoHconungupaH otyeT 3a nevanbata unm 3arybarta n gpyrusa BceobxsaTteH 4oX04 3a nepunoaa;
e KoHconuampaH oT4eT 3a NpoMeHUTe B COOCTBEHMSA KanuTan 3a nepnoaa;
e KoHconuaupaH OT4eT 3a NapuyHUTE NOTOLM 3a NEPUOAa;
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e [OSICHUTENHW MPUNOXEHWsl, npeacTaensiay obobLieHne Ha MNo-BaXKHUTE CYETOBOAHU
MONUTUKM U Apyra NosiCHATENHA UHopmauus; u
MpeacTaBAaAT ce ¢ eAHaKBO 3HAYEHME BCUYKM KOHCONUAMPaHU (DUHAHCOBM OTYETU B MbIIEH KOMMINEKT
OT KOHCONMAMPaHU (OUHAHCOBU OTHETMU.

MpuHUMNY Ha KOHcoNMaauusaTa

KoHconuaupaHnss uHaHCOB OTYET BKMOYBA (PUHAHCOBUTE OTYETU Ha APYKECTBOTO-MaNKa,
ObLLEPHUTE N acouuMpaHn OpyXecTBea.

[blLuepHO OpyXeCTBO € BCAKO APYXECTBO, BKIOYMTENHO — HEIOPUONYECKO Nuue, KaTo Hanpumep
CbApyXue, B KOUTO OPYKECTBOTO-MalKa, MPsSKO UM KOCBEHO nputexasa noseyvye oT 50 % ot
npasaTta Ha rnac B O6LwwoTo cbbpaHue n/mnm nma npaeoTo Aa HasHauum Hag 50 % OT uneHoBeTe Ha
CobBeTa Ha gupeKkTopuTe Unu No curnarta Ha NMMCMEHO CnopasyMeHNE MOXE Aa YNPaXkHsIBA KOHTPOI
BbpXy (PMHaAHCOBaTa u onepaTuBHa NONUTUKA.

OvlepHnTe apyxecTBa ce koHconuaupar OT gatarta Ha npuaobrBaHe Ha e(PEKTMBEH KOHTPOS OT
pynaTa u ce npekpaTsaBa KOHCONMAMPAHETO UM OT AaTtarta Ha 3aryba Ha KoHTpon oT ['pynaTa.
durHaHCOBUTE OTYETU Ha ObLUEPHUTE APYXKECTBA 3a LenvTe Ha KoHconuaaumsita ca U3roTBeHu 3a
CblUMs OTYETEH Nnepuon, KakTo M TO3M Ha OpYXKEeCTBOTO-Malka W Npu npunaraHe Ha eguHHa
Cc4eToBOJHA NMONUTUKA.

HekoHTponumpallo yvactie e kanutanbT Ha AaAeHOo OPY>KECTBO, KOMTO HE MOXe MPSIKO UM KOCBEHO
[a ce oTHece KbM ApYXeCTBOTO-Manka. HEKOHTponMpalloTo yyactme cbabpxa: 1) cymaTta Ha gena
Ha TpPeTU nunua — akUMOHEPW/CbAPYKHMUM KbM OaTtaTa Ha KOHconuaauusaTa 3a nbpByM MbT B
cnpaBeanuearta CTOMHOCT Ha HETHUTE aKTMBM Ha AbLUEPHUTE OPYKECTBA U 2)M3MEHEHMETO Ha Aena
Ha Te3n nuua B COOGCTBEHUSA KanuTan Ha BCSIKO OT CbOTBETHUTE ObLUEPHN Apy)KecTBa OT MbpBaTa
MM KOHCONUOaumMsi 40 Kpasi Ha TEeKyLWUs OTYETEH Nepuos.

HekoHTponupawmTe y4actus ce npeacrtaBaT OTAENHO B COGCTBEHUS kanuTan Ha KOHCONMAMpaHus
OTYeT 3a PUHAHCOBOTO CLCTOSIHUE U KOHCONUAMPAHUS OTYET 3a NPOMEHUTE B COOCTBEHUS KanuTan.
OTpenHo ce npeactaBA B KOHCONMMAMPaHUSA OTYeT 3a nevanbata unu 3arybata u gpyrus
BceobOXBaTeH OOX04 W Oefa Ha HEKOHTPONMpawoTo y4YacTue B HeTHaTa nedvanba u B oOwms
BceobxBaTeH 40Xo 3a roguHara.

OTyeTMTE Ha [OblUepHUTE [pPY)KeCTBa BK/OYEHM B KOHCONMMAMpaHMS (PUMHAHCOB OTYeT ca
KOHconuaupaHn Ha 6a3a Ha meToga ,MbfiHA KOHconupauusi’, peg no pen, kato e npunaraHa
YHUdMUMpaHa 3a cbluecTBeHuTe o06ekTn cdeTtoBoaHa nonutuka. Onepauumnte /coenkute/ w
pasyeTute Mexay Apy)XecTBa OT rpynata ca HanbfHO eNVMMWHMPaHKW, BK. HepeanuavpaHaTta
BbTpeLLHOrpynosa neyanba unu 3aryba.

lMpoMeHn B y4acTUETO Ha OpY>KeCTBOTO-Marka B AbLUEPHO OPYKECTBO, KOUTO He BOAAT A0 3aryba
Ha KOHTPOI ce OT4YUTaT KaTo onepaLmm CbC COOCTBEHMS KanuTarn.

Mpn 3aryba Ha KOHTPON Hag AbLUEpPHO OPYKECTBO, BCUYKM CyMU MpU3HATU B OpYr BceobGxBaTeH
[0X0[4 Mo OTHOLLEHME HA TOBA OPY)XECTBO, CE OTYUTAT KaKTO ako AUPEKTHO APY>KECTBOTO-Malka ce
ocBoboXaaBa OT CbOTBETHUTE akTMBU U nacueu. CnpaeeaniMBaTa CTOMHOCT Ha BCAKa MHBECTULMS
3agbpkaHa B OGMBLUETO ObLUEPHO APYXECTBO KbM AaTtaTa Ha 3aryba Ha KOHTpoOn ce cyuta 3a
cnpaBeanuea CTOMHOCT MpW MbpBOHAYarHO NMpu3HaBaHe Ha (PMHAHCOB aKTUB B CbOTBETCTBME C
MC®O 9 nunu 3a cebecToNHOCT NpU MbpBOHAYanNHO NpuM3HaBaHe Ha MHBECTULNS B aCOLMMPAHO UK
CbBMECTHO NpeanpusaTue.

AcounnpaHn apyxecTBa, ca Te3an B KOMTO [pynata ynpaxHsiBa 3HAYUTENHO BrUSIHUE, HO He
npeacTaBnsBaT AbLUEPHU ApYXKeCTBa.

3HaunTeNHoO BNMsIHME € MNPaBOTO Ha Yy4yacTMe Npu B3EMAHETO Ha peLleHusi, CBbp3aHu C
ouHaHcoBaTa M onepaTvMBHATa NOMUTUKA Ha NPeanpUATMETO, B KOETO € WHBECTMPAHO, HO He €
KOHTPOJT UM CbBMECTEH KOHTPOM BbPXY Ta3n NONMTUKA.

AcounnpaHoTO APYKECTBO Ce BKMOYBA B KOHCONMAMpaHMsa (bMHaAHCOB OTYET Ha [pynaTa, kaTo ce
npunara MeToabT Ha COOCTBEHUS kanuTarn.
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MpuaobuBaHe Ha AbLUEPHU ApYyXecTBa

Mpn npuoobuBaHe Ha AblLEPHO ApyXecTBO OT [pynata npu GusHec-komOGMHaUUWM ce M3nonsea
mMeToabT Ha npuaobuBaHe (nokynko-npogaxba). Mpyn nmbpBOHAYanHO Npu3HaBaHE aKTUBUTE U
nacvBuUTE Ha NPMAOOUTOTO AbLUEPHO MPeanpuaATME Ce BKIYBAT B KOHCONUAMPaHWUS hMHaAHCOB
OTYeT 3a PUHAHCOBOTO CbCTOSHME MO TAXHATa CnpaBeasIMBa CTOMHOCT KbM [aTaTa Ha pa3msiHaTa.
MpeBuULWEHNETO HA CcymaTa OT NPEXBbPSIEHOTO Bb3HArpaXXaeHme 1 cymata Ha HEKOHTPONMpPaLLoTo
yyacTne B npugobmBaHOTO APYKECTBO, a Npu NnpuaobuBaHe Ha eTanu u cnpaesegnnBaTa CTOMHOCT
Ha gartata Ha npugobuBaHe Ha No-paHO MPUTEXaBaHOTO KanuTarioBO yvacTue B NpuaobMBaHOTO
OPY>XeCTBO, Hag npuaobuTuTe pasrpaHuyMMM akTMBM WM NOETU nacuBM Ha npuaobuBalloTo
OPY>KeCTBO, ce TpeTupa 1 Npu3HaBa kaTo penytaumsa. AKO AenbT Ha NpuaobmBaLLOTO APYXKECTBO B
cnpaBegnuBaTa CTOMHOCT Ha HETHUTE NpuaobuTu pasrpaHMyYMMy akTMBM M MOETW MacuBM Ha
NpvaobMBaLLIOTO APYKECTBO NpeBULLIABa LieHaTa Ha npuaobvBaHe, TOBa NpeBULLEHNE Ce NpU3HaBa
B KOHCONMAMpaHusa OT4eT 3a nedvanbarta wunu 3arybata n apyrnst BceobxBaTeH AOX0A4 B CTatus
,ne4an6bu oT npngobrBaHe Ha ObLLEPHN OpYyXKecTBa”.

Mpopax6a Ha AbLUEePHU ApYyXecTBa

Mpun npogax6a nnn gpyra popma Ha 3aryba Ha KOHTPOM BbpXy AbLUEPHO APYKECTBO Ce oTnuceat
aKTMBUTE M NacuBMTE, BKI. penyTaumsita Ha ObLUEpPHOTO APYXeCTBO No 6anaHcoBa CTOMHOCT KbM
JartaTta Ha 3aryba Ha KOHTpon. HekoHTponuvpawoTo yyacTve B TOBa AbLUEPHO APYXECTBO Ce
oTnncea no GanaHcoBa CTOMHOCT KbM faTtaTa Ha 3aryba Ha KoHTpon. [pu3HaBa ce nony4eHoTo
Bb3HarpaxaeHne no crnpaBeanvBata CTOMHOCT OT caenkarta /cbbutueto/ goseno Ao 3aryba Ha
KOHTpO-.

NMPU3HABAHE HA MNPuxon

Mpuxoan oT [OroBOpU C KNMEHTU

[oroBop e cbrnalwieHne Mmexay ABe WUnmn noBeye CTpaHWu, KOETO Cb3daBa npaBa M 3agbIDKEHUs 3a
CTpaHuTe no Hero. KnneHT e cTpaHa, KoATO e CKnoymna goroeop ¢ pynata ga nonyyy CTOKU Unm
yCrnyrun, KOUTo ca Npoaykums ot obmyanHaTa AenHocT Ha ['pynaTta, B 3aMsiHa Ha Bb3HarpaxgeHue.
Npynata npu3HaBa npuxoau, Aa ca oTpa3un NpexBbprsHeTo Ha obellaHuTe ¢ 4OroBopa CTOKM Unn
YCNyrn Ha KIMUEHTU, B pasmep, KOWTO OTpassiBa Bb3HarpaXXaeHneTo, Ha koeTo [pynaTa ovaksa ga
MMa npaBo B 3aMsiHA Ha NPEXBbPIEHNTE CTOKN UMK YCIYIN.

MpexBbpnaAHETO Ha CTOKATE MMM YCIYyTUTE Ce OCHOBaBa Ha KOHUENUUATa 3a MPexXBbprisgHE Ha
KOHTpOsia BbpXy TsX, CNOCOOBHOCTTa Aa Ce pbKOBOAM M3MON3BaHETO Ha akTUBa U Aa ce nonyyasar
Mo CbLUECTBO BCUYKM OCTaHanuM non3m oOT Hero. KOHTponbT BKMAOYBA W CNOCOOHOCTTA 3a
npegoTBpaTsaBaHe Ha ToBa ApYyrM ApyXecTBa [a PbKOBOAAT W3NON3BaHETO Ha aktmea WU
nony4yaBaHeTO Ha NOM3u OT Hero.

MpuxoguTe OT OOroBOPU C KITMEHTU Ce NPU3HaBAT, KakTo cneaBa:

- B TeYEeHMe Ha BPEMETO MO HauduH, KOUTO OTpassiBa u3BbpllaHaTa oT pynaTta pabota no
[Oroeopa;

- B onpeferieH MOMEHT, KOrato ce NpexBbprisi KOHTPONTbT BbPXY CTOKUTE WK YCRyrnte Ha
KINneHTa.

MpuxoouTe OT OOroBOPU C KIMEHTM ce Mpu3HaBaT Ha 6a3a 5-etaneH moden 3a npusHaBaHe,
npeactaseH Nno-gorny, KaTo pasrpaHuyeHne ce npasu B criegHUTe ABE HACOKWM crnopes MOMeHTa Ha
yOOBNEeTBOPSABaHE Ha 3a4bMKEHNETO 3a U3MbITHEHME:

- 3a4biKEHNE 3a U3MbIIHEHUE (MPEXBBLPIISIHE HA KOHTPOI) B TEeYEHNE HA BPEMETO — B TO3M
cnyyaun npuxogmuTe ce Npu3HaBaT NOCTENEHHO, CrieflBariku cTeneHTa Ha NpexBbprisHe Ha KOHTpona
BbPXY CTOKUTE UMK YCIYINTE Ha KINEHTA;

- 3a4biKeHUe 3a U3nbiHEHNE, YAOBNETBOPEHO (NPEXBBHPIIEH KOHTPOI) B ONpeaeneH MOMEHT
— KINUWEeHTBT Nnorny4aBa KOHTPOI BbPXY CTOKUTE UMK YCryrnte B ornpeaeneHo Bpeme u npuxoante ce
npu3HaBaT U3LUSI0 HaBEOHBbX.
5-eTanHmMAT Mogen 3a npM3HaBaHe Ha NPUXOAM OT AOrOBOPM C KIMEHTU BKIIKOYBA CrEAHUTE eTanu:

. Etan 1 — wgeHTMduumMpaHe Ha JOroBopa — OOrMOBOP C KIMEHT Ce OoT4yMTa, KoraTo ca
M3MbJIHEHN BCUYKM OT CNeaHUTE KpUTepuun:

- [OroBOpbT € 0406peEH OT CTPaAHUTE MO HEro;
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- Morat ga 6baaTt uaeHTUdMUMpaHW npaBaTa Ha BCAKa OT CTpaHWTe No JoroBopa Mo
OTHOLLEHWE Ha CTOKUTE WU YCIyruTe, KOUTO Ce NPEXBBLPIIAT;

- MoraT ga 6baat naeHTMduLnpaHm ycrnoBuaTa Ha nnawaHe 3a CTOKUTE UMK YCryruTte, KOuto
TpsibBa ga 6baaT NpexBbprieHu;

- AOrOBOPBT MMa TbProBcKa CbLLHOCT;

- IMa BEpPOATHOCT [pynaTta fa nony4m Bb3HarpaXxgeHmeTo, Ha KOeTo TO MMa NpaBo B 3amMsiHa
Ha CTOKMTE Unn ycryrute, KouTo we 6baat NpexsbprieHn Ha KrMeHTa.

Ako He 6baaT M3NBAHEHW BCUYKM OT NOCOYEHUTE NO-rOpe KpuTepuu, AOroBOPbLT HE Ce OTvMTa B
CbOTBETCTBME C n3nckeaHmaTa Ha MCPO 15 Mpuxoam oT JOroBOPU C KITMEHTH.

Korato gageH [OroBop C KMMEHT He OTroBapsi Ha ropHute Kputepum wn [pynata nonyyaea
Bb3HarpaxxgaeHue OT KNneHTa, TO NpM3HaBa Nofy4eHOTO Bb3HarpaxaeHve Kato NpuMxo4 camo Korato
€ HaCTbMNUMO HAKOE OT criefHuTe CbbuTnA:

- pynaTta HAMa ocTaBaly 3a4biMKEHMS 3a NPEXBBLPIIAHE HA CTOKN UMK YCNYrn KbM KNMeHTa
N e NOMNy4YMno USnOTO UMM NOYTK LUANOTO OT 06eLaHoTo OT KNMeHTa Bb3HarpaxaeHue, Koeto He
NOANEXn Ha Bb3CTAHOBSABAHE;

- AOroBOPBT € NpeKpaTeH 1 NOMy4YeHOTO Bb3HArpaXKaeHne He NOANeXn Ha Bb3CTaHOBSABAHE.
pynaTta npmusHaBa Nony4eHOTO Bb3HArpaxaeHue KaTto nacue, OKaTO HAaCTbNM eQHO OT CbonTUATA,
NMOCOYEHN NO-rope Unu SOKaTo KputepumTe 3a NpusHaBaHe, n3bpoeHun no-rope, 6b4aT U3MbIIHEHW.

o Etan 2 — ngeHtMdmumnpaHe Ha 3agbimKEHUs 3a U3NbIHEHWE — MpU BM3aHe B cuna Ha
aoroeopa [pynaTa oueHsiBa CTOKATE Unun ycnyrute, obelann no AoroBopa ¢ KIMEHT, U onpeaens
KaTo 3agbJPKeHue 3a U3nbfiHeHUe BCsKo obellaHne aa NpexBbpin Ha KIMeHTa Unu:

- CTOKa unu ycnyra (Mnn Habop OT CTOKM UMK YCAYrn), KOSTO € OTAEIHA;

- nopeavua oT OTAENHW CTOKU UMK YCNYrn, KOMTO MO CbLLECTBO Ca €4AHaKBU M UMaT CbLLMsA
MoZern Ha NPexXBbPNSAHE Ha KNNeHTa.

o Etan 3 — onpeagensiHe Ha LueHaTa Ha caenkaTa — Npy onpegensiHe Ha LeHaTa Ha caenkarta
pynaTta B3emMa npeasug ycrioBusaTa Ha orosopa n obndanHute cvm TbproBCcku npakTuku. LleHaTta Ha
cAenkaTta e pasmepbT Ha Bb3HarpaxaeHneTo, Ha KonTo ["pynaTta oyaksa Aa MMa npaBo B 3aMsiHa Ha
NPEXBBbPNAHETO Ha KNMEHTa Ha obeLaHnTe CTOKM UK YCryrn, C U3KMOYeHne Ha cyMmnte, CbbpaHu
OT MMETO Ha TPeTU CTpaHu (HanpuMmep AaHbK BbpXy AobaBeHaTa cTonHocT). Ob6elaHoTo B AoroBopa
C KNMeHTa Bb3HarpaxxaeHne Moxe aa BKHYBa PUKCUPaAHN CYMWU, MPOMEHSTMBU CYMU, UK U OBETE.

o Etan 4 — pasnpegensiHe Ha LeHaTa Ha caenkata KbM 3agb/DKeHUsiTa 3a U3MbIIHEHWE —
LeHaTa Ha caenkarta ce pasnpegens KbM BCAKO 3aObJPKEHWe 3a U3NbIHEHWe (UM KbM BCHAKa
oTAernHa cToka unu ycnyra) B pasmep, KOMTO OTpa3siBa CymaTa Ha Bb3HarpaxkgeHueTo, Ha KoeTo
pynaTta oyakBa Aa MMa NpaBo B 3aMsiHa Ha NPEXBbPNAHETO Ha obeLLaHnTe CTOKU UK YCryrn Ha
knueHTa. PasnpegensHeTo Ha ueHaTa Ha caenkaTa ce U3BbpluBa Ha Bb3 OCHOBa Ha OTHOCUTENHAa
e[MHN4YHa NpoJaxKHa LieHa Ha BCsika OTAerNHa CToka unu ycnyra.

o Etan 5 — npusHaBaHe Ha npuxopa, koraTo (Mnm gokato) [pynata ygoBneTBopu unu
yAOBMNETBOPsiBa 3a4bI/HKEHMETO 3a M3NbfHEHME — MPUXOABLT Ce Npu3HaBa, koraTto (MNK [oKaTo)
pynata yooBneTBopu 3a4bIDKEHNETO 3a U3MbIHEHME, KAaTO NPEXBbPM CTOKATE UK YCIyruTe Ha
knueHTta. Te ce cunTaT 3a NPEXBBLPIIEHN HA KNMEHTa, Korato TOW MOMy4Yn KOHTPON BbpXy TaX. 3a
BCsIKa 3aAbJKEHME 3a M3MbJIHEHME Ce Onpedens npwu BNM3aHeTo B Cura Ha 4OroBopa, Aanv TO
yOOBMNEeTBOPSABA 3a4bJ/PKEHNETO 3a U3MbJIHEHNE C TEYEHME Ha BPEMETO Ui KbM onpeaeneH MOMeEHT
BbB BPEMETO.

NpynaTta npexBbpns KOHTpOa BbpXy CTOKa UMK ycnyra ¢ Te4eHne Ha BpeEMETO M NpuaHasa Npuxoau
C TeYeHne Ha BPEMETO, aKo € Cras3eH eanH OT CNeaHUTe KpUTepumn:

- KIIMEHTbT eAHOBPEMEHHO nonyyaBa n notpebsBa nonsuTe, NonyYeHn OT AEWHOCTTa Ha
pynaTta B xo4a Ha U3NbIHEHWE Ha Te3n AEWHOCTM — TOBA Hal-4eCTo ca PYTMHHU M NOBTaPSLLN ce
ycnyru;

- B pe3ynTtart Ha AerHocTTa Ha [pynaTta ce cb3gaBa unv nogobpsBa akTuB, KOUTO KIUEHTBT
KOHTpOnMpa B Xo4a Ha Cb3daBaHETO uMnvM nogobpsBaHETO Ha akTuBa — TOBa HaW-4ecTo €
CTPOMTENCTBO Ha CrpagM Unu He3aBbpLUEHO NPOM3BOACTBO, BbPXY KOETO KIIMEHTa MoXe a Mma
KOHTpOR;
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- B pe3ynTarT Ha feiiHocTTa Ha [pynaTta He ce cb3aaBa akTvB C anTepHaTMBHa ynotpeba 3a
lpynata u Ta pasnonara ¢ ob6Bbp3Ballo MPaBO Aa MNOMy4Yu MnaljaHe 3a M3BbplUeHaTa KbM
CbOTBETHaTa Aarta AelHOCT — ToBa Haii-4ecTo e Cb3[aBaHe Ha crneuvanvanpaH akTus, KOMTO MOXe
Aa 6bJe non3eaH eauHCTBEHO OT KIMEHTa.

Mpuxop oT npogaxba Ha CTOKU U NPoayKUUuA
Mpuxopg oT npogaxba Ha CTOKM 1 NPOAYKLMS Ce NpM3HaBa B OT4YeTa 3a nevandara unu 3arybara u
Opyrust BceobxeaTeH 4oxX04 KoraTo ca 6unu cnaseHn BCUYKM CriefBallyn YCNoBus:

- pynaTa e npexsbpnusa Ha Kynysada KOHTpOra BbpXy CTOKUTE U NPOaYKUMATA;

- cymaTa Ha npuxoguTe MoXxe HagexaHo Aa 6bae oueHeHa;

- BEPOATHO € MKOHOMWNYECKM MOM3n, CBbp3aHu € caernkara, ga ce nonyyat oT [pynaTta;

- HanpaBeHNTe pasxodu uUnu Tesn, KoUTo e 6baaT HanpaBeHM BbB Bpb3Ka CbC cAerkara,
MoraT HaanexHo Aa 0baaT OLEeHEeHMN.

Mpuxop oT npogaxba Ha ycnyru
Mpuxoa oT npogaxba Ha ycrnyru ce Nnpu3HaBa Korato pesynTata OT e4Ha cAernka MoXe Aa ce OLEeHU
HaOEeXaHo, NPUXOAbT, CBbP3aH CbC caenkaTta TpsbBa ga ce npu3HaBa B 3aBMCUMOCT OT eTana Ha
3aBbPLUEHOCT Ha cAaernkaTa KbM Kpasi Ha nepuoga. Pe3yntaTbT OT e4Ha caernka MoXe Aa ce OLeHU
HaaeXaHo, KoraTto ca U3Nb/IHEHW BCUYKM CreABaLLn YCIOBUS:

- cymaTta Ha npuxoga moxe ga 6bae HageXXaHo OLEeHeEHa;

- BEPOSATHO € Ye [pynaTa Lie MMa MKOHOMWYECKW MoS3n, CBbp3aHu CbC CAENKaTa;

- eTana Ha 3aBbpLUEHOCT Ha cAenkaTa KbM Kpasi Ha OTYETHUS NEPUOA MOXKe HageXaHo aa ce
OLeHU;

- pas3xoauTe, HanpaBeHW MO CAerkaTa, KakTo M pasxoauTe 3a 3aBbplUBaHe Ha caenkarta,
MOXe HaeXaHo Ja 6baaT OLeHEeHMW.
MeXaMHHUTE W aBaHCOBM MMallaHusi, HamnpaBeHWM OT KIMEeHTU, OOWKHOBEHO He oTpassBar
N3BBLPLLUEHUTE YCIYTN.

anIXO,D,VI OT NMNXBU
an/IXOLI,I/I OT NNNXBU Ce Npu3HaBaT nponopumnoHarHo 3a nepmnoda no Metoga Ha ereKTI/IBHaTa inxea.

Mpuxoaun ot Bb3HarpaxaeHUs 3a npasa

Mpuxoan OT hMKCUpPaHM Bb3HarpaxgeHusi 3a npaBa ce Mpu3HaBaT CbIMacHO CbAbPXKaHMETO Ha
CbOTBETHOTO CrnopasymeHue, Ha NuHeHa 6a3a 3a nepuoga Ha NULEH3MOHHOTO CropasyMeHMe.
Bb3HarpaxaeHusita 3a npaBa CBbp3aHu ¢ npoaaxbu ce npuaHaBaT B nevanta unum 3ary6a, korato
NpoAyKTUTE ca NpoaadeHn OT nony4vaTens Ha nuueHsa.

Mpuxoaun oT AUBUAEHTH
an/IXOLI, OT AMBUOEHTU Ce Npu3HaBa, KoraTto ce yCtaHOBU NpaBOoTO Aa ce nony4yn AUMBUOEHT.

PA3Xoagu

pynata oTtynMTa TeKyLlO pasxoauTe 3a AEWHOCTTa MO UKOHOMMWYECKW enemMeHTU W crep ToBa
OoTHaca no (PyHKUMOHANHO npegHasHadeHve C uen dopMupaHe pasmepa Ha pasxogute no
HanpaBneHus n aerHocTu. [pu3HaBaHETO Ha pas3xoAu 3a TeKylus nepuog ce u3BbpluBa npu
HayncnsiBaHe Ha CbOTBETCTBALLUTE UM MPUXOAN.

Pasxogute ce otuntaT Ha NpuHUMNA Ha TeKkywo HaducnseaHe. OueHaBaT ce MO crnpaseanuearta
CTOWHOCT Ha NNaTeHoTOo MUIn Ha NPEeACTOAWOTO 3a NnallaHe. BnaraHeTo /pa3xoanTe Ha MaTepuaniu
3anacn e Ha 6asa cpegHo-npeTerneHa ueHa. VMiameHeHMeTO Ha npodyKkumsi U He3aBbpLUEHO
NPON3BOACTBO Ce OTpassBa B OoT4yeTa 3a nevanbata wnu 3arybata B ctatusi ,CymMu C KOPEKTUBEH
xapakrtep®.

O6wWwm n agMUHUCTPATUBHU pa3xoau
Tasn pasxogHa KaTeropus BKo4Ba BCUYKM pasxoam OT 0Ol U aAMUHUCTPATMBEH XapakTep.
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Pa3xoau 3a nocTuraHe U nsnbjiHEHUe Ha AOTrOBOP C KITMEHT

pynaTa npusHaBa KaTo akTUB AOMbIIHUTENHUTE pa3xoam 3a NOCTUraHeTo Ha JOroBOp C KMUEHT, CaMo
ako pynata o4akBa Te3n pa3xoau fa My 6baaT Bb3cTaHOBEHW. ToBa ca pasxoauTe, kouTo pynaTa
npaBu 3a NOCTUraHe Ha LOroBOp C KIIMEHT, KOUTO TO He BU HanpaBWIO ako 4OoroBopa He belle gakT.
AKko pasxoguTe 3a NocTuraHe Ha JOroBop He OTroBapsAT Ha NMOCOYEHUTE YCroBUS, Te ce Npu3HaBaT
KaTo pa3xo[ B MOMEHTa Ha TSIXHOTO Bb3HMKBAHE.

AKO pasxoguTe, HanpaBeHW NpU M3NbIIHEHNETO Ha OOrOBOP C KIMEHT, He nonagat B obxsata MCC
2, MCC 16, MCC 38, MCC 40, MCC 41, Npynata npu3HaBa akTuB OT pa3xoguTe, HarnpaBeHn 3a
M3Mb/IHEHME Ha JOroBOP, CaMO aKo Te3n pasxoam OTrOBapPAT Ha BCEKU eWH OT CreAHUTE KPUTEPUN:

- pasxoauTe ce OTHaCAT NPSIKO KbM AafeH AOroBOp UM KbM O4YakBaH JOroBop, konto Mpynata
MOXe Aa naeHTduumpa KOHKPETHO;

- pasxoaute cb3gasaTt unu nogobpsiat pecypcute Ha ['pynata, kouto we 6baaTt nsnonssaHu
3a yaoBneTBopsiBaHe B ObAelle (v 3a NpoabikaBaHe Ha YAOBMETBOPSBAHETO) HA 3a4bIDKEHUS
3a U3MbIHEHKE;

- o4akBa ce pa3xoauTte ga 6baaT Bb3CTaHOBEHW.

AKTMBUTE, NPU3HATN B CbOTBETCTBME C FOPHUTE TEKCTOBE, CE aMOpPTU3NpaT Ha cuctemaTtnyHa 6asa,
KOSITO CbOTBETCTBA Ha NPEXBBLPIIAHETO KbM KIMEHTa Ha CTOKUTE UIn yCryruTe, 3a KOMTO ce OTHacs
aKTUBbT.
pynata npusHaBa 3aryba oT obe3leHka Ha nogobHu akTMBKM, OO0 CTeneHTa B KosiTo GanaHcoBaTa
CTOMHOCT Ha NoaobeH akTUB NpeBuLIaBa:

- OCTaTb4YHUA pa3Mep Ha Bb3HarpaxaeHueTo, koeTo [pynata oyaksa Aa nony4du B 3amsiHa
Ha CTOKMUTE UMK yCryruTe, 3a KOUTO Ce OTHACH aKTUBbLT;

- pa3xoauTe, KOMTO ca NPSIKO CBbP3aHu C NPEAOCTaBAHETO Ha TE3M CTOKN U YCINYTn U KOUTO
He ca Gunun Npu3HaTK KaTo pPasxoau.

nJ'IaLI.l,aHMFI no JINANHroeBu oorosopu

MnawaHuaTa No onepaTMBEH NMU3VHT ce Npu3HaBaT B nevyantu v 3arybu Ha 6asa nuHenHUsA meToq
3a nepvoda Ha NU3VMHroBus Aorosop. MonyyeHn OOMBLAHWTENHW NNallaHua ce npuaHaeaT KaTo
HepasgenHa 4acT oT o6LMTe NMM3NHIOBM pasxoam npes nepuoaa Ha 4orosopa.

MWHUManNHUTE NU3VHIOBM BHOCKM MO (PMHAHCOB NU3WHI Ce pasnpedenat mexay (UHaHCOBU
pa3xoau 1 HamansaBaHe Ha HeypeaeHuTe 3aabikeHus. PUHaHCOBUTE pa3xoam ce pasnpenensaTt KbM
BCEKM Mepuoa 3a BPemeTo Ha NU3NHIOBUA CPOK Taka, Ye Oa ce MOCTUrHe NOCTOSIHEH NepuUoaMYeH
NUXBEH MPOLIEHT Ha OCTaTbKa OT 3a4bIIKEHNETO.

YCrnoBHUTE NU3WMHIOBM MNallaHWa Ce OTyuTaT KaTo ce pPeBu3MpaT MUHUMAmNHWUTE FU3UHIOBU
nnaliaHns 3a OCTaTbYHUA CPOK Ha NU3MHra, KOraTo KOpeKkuMaTa rno NuanHra e noTebpaeHa.

dunHaHcoBU npuxoam un pasxoaun

durHaHCOoBMUTE NpUXOAM BKOYBAT MPUXOAM OT JIMXBU MO MHBECTMPaHW cpeacTBa (BKMOYUTENHO
WHBECTMLMM, Ha pasnosioxkeHne 3a npogaxba), npuxoam oT AMBUAEHTH, nevanba oT npogaxba Ha
(PUHAHCOBM aKTUBM Ha pasnonioxeHue 3a npogaxba, NPOMEeHW B crnpaBeanuBaTta CTOMHOCT Ha
(PUHAHCOBMK aKTMBW OTYUTaAHW NO CnpaBeanvBa CTOMHOCT B nevyanbarta wunu 3arybarta, neyanba ot
onepaumm B uyxaecTpaHHa BanyTa, Npu3HaTU kKaTo neyanbu wn 3arybu. Npuxog oT nuxsu ce
npM3HaBa B MOMEHTA Ha HayMcCnsiBAHETO My MO MeToda Ha edekTMBHaTta nuxea. [lpuxog oT
OVBMAEHTU Ce Mpu3HaBa Ha gaTaTa, Ha KOSTO € YCTaHOBEeHO NpaBoOTO Ha [pynaTta ga nonyyu
nnawaHeTo, KOATO B Criyqas Ha KOTUPaHM LIEHHM KHWXKa e fJaTaTa, cref KoaTo akuuuTe ctaBat 6e3
NpaBo Ha norlyyaBaHe Ha NOCNeaHUs ANBUOEHT.

Kbm pasxoguTe 3a erMHOCTTa ce OTHacAT U (hpnHaHCOBM pasxoaun, kouTo ['pynata otumTa 1 KouTo ca
CBbp3aHu ¢ obnyanHaTa gernHocT. MNpUHLUMNBT Ha HaYMCNEHne ce OTHacs 4o PMHaHCOBUTE pasxoau,
Taka KaKTO ce OTHAcsA A0 BCUYKM APYrM KOMMOHEHTM Ha OTYeTa 3a AoXoauTe. Te BKYBaT U BCUYKN
06e3ueHKN Ha (PUHAHCOBW aKTUBM.

durHaHCOBM pa3xoaum BKNOYBAT pa3xoaum 3a NIMXBU No 3aeMu, 3arybu oT onepaumm B YyxxgecTpaHHa
BanyTa, NPOMEHM B CrpaBeanuBaTta CTOMHOCT Ha (PMHAHCOBU aKTMBU OTYMTaAHW NO CnpaBeanvBea
CTOMHOCT B nevyan6arta nnu 3arybata, obe3sueHka Ha (OMHAHCOBM aKTUBU U 3arybun OT Xe4XMHIOBU
WHCTPYMEHTU, KOUTO Ce Npu3HaBaT kaTo nevanda nnu 3aryba. Bcuykm pasxogm no nnatumm nmMxeu
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Nno 3aemu ce NpusHaBaT kaTo nevanba wunu 3aryba, kaTto ce M3non3ea MeToda Ha edeKTUBHUS
NMXBEH MPOLIEHT.

Pasxoau no 3aemMu, KOMTO He MoraT fja ce OTHecaT NPSIKo KbM NpuaobMBaHETO, CTPOUTENCTBOTO UK
NPOM3BOACTBOTO Ha OTroBapsill, Ha YCIOBUsiTA akTUB, Ce Npu3HaBaT B neyanodu u 3arybu, kaTto ce
n3nonsea Metoaa Ha ehekTUBHUSI IMXBEH NPOLEHT.

Meyan6u n 3arybu oT KypCcoBM pasnukn ce NpeacTaBsaT Ha HeTHa 6asa BbB (OMHAHCOBUTE OTYETW.

MEYAJIBU UITN 3AT'YBU 3A NEPUOAA

Bcuukn npuxogHu n pasxogHu ctatum, NpusHaTtu 3a nepuvoga, ce BKoYaT B nevanba unm 3ary6a,
OCBEH ako CTangapT unu passicHeHne ot MC®PO umsunckeat gpyro.

Mevan6a wnn 3aryba e obwara cyma Ha NpUXoauMTe MUHYC pasxoauTe, KaTo ce W3Kn4Bat
KOMMOHEHTUTE Ha Apyr BceobxBaTeH 4oxoa.

UMOTHU, MALLUNHUN U CbOPBXXEHUA

Mpu NbpBOHAYaNHoO NpM3HaBaHe MMOT, MallMHA, CbOPBXEHME UM 0OopyaBaHe ce OTYMTaT No LeHa
Ha NpuaobrBaHe, KOSITO BKIKOYBA NOKYMNHAaTa LieHa, KakTo M BCUYKM NPEKN Pa3XO4u 3a NpUBEXOAHETO
Ha akTuBa B paboTHO CbCTOSAAHME 3a NpeaBuaeHaTa My ynotpeba oT pbkOBOACTBOTO.

Cnepn nbpBOHAYanHOTO My NpuM3HaBaHeE MMOT, MallMHa, CbOpbXeHne unm obopyasaHe ce oTymTar
no ueHa Ha NpngobreaHe, HAMareHa ¢ HaTpynaHaTa amopTusaums u 3aryom ot obesueHka.
AmopTu3auusaTa ce u3vMcnsaBa Taka, 4Ye LeHaTa Ha npuaobvBaHe Ha akTuBa, HamaneHa C
ocTaTbyHaTa My CTOMHOCT, Aa Ce OTnuWe 3a nepuoga Ha MnonesHuMs My MKOHOMUYECKM KMBOT.
MMOTN, MawmnHK, CbOPBXEHUS UM 060opyABaHE BKITKOYEHN B HACTOSALWMSA KOHCONMAMpaH hHaHCOB
OTYET Ca Hanb/IHO aMOPTU3MPAHN KbM Ha4anoTo Ha NPeAX0o4HUSA NePUOA U HAMa OTYETEHM pasxoam
3a amopTM3aLmMm 3a TEKYLLMSA N NPeaXOaHMS NEPUOA.

MonesHuAT XXMBOT, OCTaTbyHaTa CTOMHOCT U METOZ HA amopTU3aums ce npernexaa, Kopurmpa, ako
€ HeobxoaMMOo, B Kpasi Ha BCEKU OTYETEH NEPUOA.

[aneH MMoT, MawuHa, CbopbXeHne unm obopyaBaHe ce oTnmMcBa npu npogaxba wmnn Korato
aKTUBBLT OKOHYaTemnHo 6bae m3BageH oT ynoTpeba n He ce o4YakBaT HUKAKBWU APYrY UKOHOMMUYECKM
non3uM OT HeroBaTa npogb/pkaBawa ynotpeba. [leyanbute wnu 3arybute, nonyyvyeHn npu
OGpakyBaHeTO unun n3BaxxgaHeTo oT ynotTpeba Ha MMOT, MallMHa, CbopbXeHne nnn obopyasaHe, ce
onpedenart, KaTto pasnuka Mexay npubnmMsuMTenHo W3YUCIIEHUTE HETHU MOCTbNMEHUs OT
npogaxbarta n 6anaHcoBaTa cyma Ha akTUBa U Ce NpU3HaBaT B OTYeTa 3a 4OX0AuTe.

JIN3nHroBmn akTueum

JInsuHrute ce knacudpmumpaT kaTo (UHAHCOBM NM3UHIK, KOraTto MO CbLLUECTBO Ce NPEexBbprsaT
BCUYKM PUCKOBE M U3rogn, npomstvyawm oT CcobCTBEHOCTTa BbPXy MAadeH akTuB Ha
nunauHronony4artens. Bcuykn octaHanu NU3nHrn ce knacuuumpar Kato onepaTuBHN NIN3NHIN.
AKTUBWTE 1 NAaCMBUTE NPOMITUYALLM OT OrOBOPM 32 (PUHAHCOB NIN3MHI MbPBOHAYanHo ce NpuM3HaBaT
B KOHCONMMAMPaHWS OTYEeT 3a (PMHAHCOBO CbCTOsIHME MO TAXHaTa cnpaBegnvBa CTOWMHOCT Mpu
3ano4yBaHeTO Ha JIM3UHra UMM ako € MO-HMUCKA — MO HacTodAwaTa CTOMHOCT Ha MUHUMAarHuTe
NIN3VMHIOBY NnaLlaHuns.

Cnepn nbpBOHavanHo npuM3HaBaHe npunaraHaTa amopTM3aunoHHa NonMTMKa € nocrnegoBaTternHa ¢
Tasn 3a nputexasaHuTe OT [pynaTta akTuBW, KOUTO ce amopTuampaT. B pesyntat npusHatuTe
pas3xoau 3a amopTM3auus ce n34ncnsBaTt B CbOTBETCTBME C MOME3HUS XXMBOT Ha akTMBa Mo cTaBkaTa
onpegeneHa 3a UMOTW, MaLLWHN N CbopbXeHus (FpynaTa He NnpuTexaBa NMM3VHIoOBN HeMaTepuanHm
akTmeun). AKO He CblUeCTByBa [OCTaTbyHa CTEMEH Ha CUTyPHOCT, Ye NU3MHrononyyatensT Lwe
npuaobre cobCTBEHOCTTa A0 Kpasd Ha Cpoka Ha NU3MHIOBWUS OOrOBOP, akTMBBLT TpsbBa ga 6bae
N3USAN0 amopTU3MpaH Npe3 MOo-KpaTkMsi OT ABaTa Cpoka — CPOKa Ha JIM3WHIOBMS LOrOBOP MU
NOMe3HMs XNBOT Ha aKTUBA.

durHaHCOBUAT pasxo ce pasnpenens no nepnoam 3a cpoka Ha NMM3MHIroBMsa OOroBop, Taka ye aa ce
NoMy4n NOCTOSAHEH NIMXBEH NPOLEHT 3a NepnoanTe no oCcTaTbyYHOTO Cango Ha 3aab/MKEHNETO.

Ot 01 aHyapu 2019r., koraTo 'pynaTa e NM3nHronosily4aTen no 4OroBop 3a onepaTuBEH NMN3UHT Hag
12 Meceua 1 3a CbLUECTBEHN aKTUBK, NPU3HaBa kbM IMOTU, MaLLMHN U CbOPBXEHUs, akTue ,lpaBo
Ha Non3BaHe Ha akTMBKU® U NacuB KbM PUHAHCOBU NACUBW, ,3a4bIMKEHNSI NO NIM3UHIOBM 4OroBOpK®.
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B nbpBOHavyanHaTta CTOMHOCT Ha ,[1paBOTO Ha NON3BaHE Ha akTMB® ce BKNIOYBAT 3a4b/MKEHNETO 3a
NU3KHI, MbpBOHAYaNHUTE MNpPekn pasxogu, npeannaTeHUTe NU3MHIOBM BHOCKW, pasxoauTe 3a
OEeMOHTaX unu BbactaHoBsiBaHe, cbrinacHo MCC 37, HamarneHu ¢ NM3nHroBu CTUMYIU. JIM3MHIoBOTO
3aQbiMKeHNe BKITHOYBA HacTosiLaTa CTOMHOCT Ha NMIM3MHIOBUTE BHOCKM M HacTosLLaTa CTOMHOCT Ha
OYakBaHM NnawaHus B Kpad Ha nu3mHra. 3a nepuoga Ha IM3MHIoBUS OOroBOp Ce Npu3Haeat
pasxoam 3a amopTM3auunsa Ha akTnBa U nNuxea. 3a BCEKM NU3MHIOB AOrOBOP Ce NpaBsT NPELEHKN 3a
CpoOKa, Aanu MMa onums 3a NOAHOBSIBAHE WIM MOKynka W ganu NU3uHrononyyaTtens B pasyMHa
CTEMEH € CUIypeH, Ye e u3nonsea onuuaTa, gany NM3MHrOBUTE BHOCKM ca hUKCUPaHU unu ca
NPOMEHIMBU, OUCKOHTOBUA MPOLEHT (OUCKOHTOB NPOLEHT 3anoXeH B NM3MHra unm gudepeHumnaneH
NUXBEH NPOLEHT Ha NU3nHrononyyaTens).

OnpeaensiHe ganu gageHo crnopasyMeHue CbAbpXKa JIN3UHT

Mpy Bb3HWKBaHE Ha crnopasymeHueTo [pynata onpedens ganu TO € UMM CbAbpXKa NU3UHT.
KOHKpeTeH akTUB e npeaMeT Ha NU3UHI, aKo W3MbIHEHWMETO Ha CNopasyMEeHMeTo 3aBUCU OT
N3Non3BaHeTo Ha TO3u onpeaeneH akTne. CnopalymeHue npeacTaBnsiBa npegaBaHe Ha NPaBoToO Ha
nonseaHe Ha aKkTUBa, ako CrnopasyMeHMEeTO MnpedocTaBs Ha [pynata npaBoTo Aa ynpaxHsiBa
KOHTpON BbpXy ynoTpeGaTa Ha 6a3oBus aKTUB.

Mpv Bb3HMKBAHE UNW cried NoBTOPHA OLEeHKa Ha cnopasyMeHveTo [pynaTa pasgens nnawaHus u
APYr1 U3NCKBaHW Bb3HarpaXaeHusi no ToBa criopasyMeHue, Ha TakvMBa 3a JIM3WHE U TakuBa 3a Apyru
€NeMeHTM Bb3 OCHOBA Ha OTHOCUTENHUTE MM CnpaBeaniMBKu cToMHoCTU. Ako Tpynara 3aknouu, ye
3a gageH OUHAHCOB NM3MHT € HEBB3MOXKHO [la Ce pas3denaT nnallaHusTa HagexaHo, akTUB U NacuB
ce Npv3HaBaT B pa3mep, paBeH Ha cnpaBejinBaTa CTOMHOCT Ha 6a3oBus akTuB. Crep ToBa NacuBbT
ce HamarnsiBa, koraTo ce M3BbPLUBAT NrallaHusATa, U ce Npu3HaBa BMEHeH (PUHAHCOB pasxon BbpXy
nacuea kaTo ce u3nonasa audepeHumnanHus NMXeeH NpoueHT Ha Mpynara.

UHBECTULINOHHUN UMOTU

KaTo MHBECTUMLMOHHM NMOTK Ce OTYMTaT 3EMU U/UNK Crpagm, KOMTO Ce AbpPXKaT C Lien nony4vyaBaHe Ha
npuxoam OT HAaEM UK 3a YBENMYaBaHe CTOMHOCTTA Ha KanuTtana.

pynaTa He oTynTa y4acTve B UMOTU, OAbpKaHW N0 OnepaTUBEH NN3UHT, KaTO MUHBECTULMOHHM UMOTMW.
MHBECTULIMOHHUTE MMOTU Ce OLIEHIBAT MbPBOHA4YanHo no LieHa Ha npuaobuBaHe, KOATO BKMOYBA U
pasxoauTe no caenkarta 3a npuaobusaHe.

Cnen nbpBOHA4YanHoOTO Npu3HaBaHe MHBECTULMOHHUTE MMOTU Ce OTYMTaT No Modena Ha LeHaTa Ha
npugobuBaHe - LUeHa Ha npuaobvBaHe HamaneHa C BCUYKM HaTpynaHu amopTu3aumm un 3arybum ot
obesueHka. Cnen nbpBOHAYanHOTO MNpPU3HaBaHe WHBECTULMOHHUTE WMOTU Ce OLEeHsiBaT B
cboTBeTCTBME ¢ U3nckBaHmsaTa Ha MCC 16 3a To3n mogen.

MHBECTULMOHHNTE MMOTK Ce OTNUCBAT Npu OCBOOOXOABaHETO MMM KOraTo TparHO ce M3BaasiT OT
ynoTpeba 1 oT TAXHOTO ocBOGOXAaBaHe He Cce OYakBa HMKakBa Obaella nonasa.

Meyanbute n 3arybute ot nsBaxgaHe ot ynotpeba mnm ocsoboxgaBaHe OT MHBECTULMOHEH MMOT,
ce onpenensT KaTto pasnuka Mexay HETHUTE MOCTbMIIEHMS OT ocBOOOXOaBaHETO M GanaHcoBaTa
CyMa Ha aKkTMBa M ce Npu3HaBaT B OTYeTa 3a JoXoauTe 3a Nneproa Ha nsBaxaaHe oT ynotpeba nnm
ocBobOXaaBaHe.

AMOpTM3aums Ce HauMCnsiBa, CamMo ako akTUBBLT € OLleHEH Mo ceGeCcTONMHOCT (HO He 1 ako e 3anucaH
no crnpaeensiMBa CTOMHOCT) N Cce u3umcngaBsa Ha 6asaTa Ha KBOTU OTpassiBallM OCTaBallms NoneseH
XWBOT Ha aKkTuBa.

HEMATEPUAJIHU AKTUBU

MonoxuTtenHa penytauus

MonoxuTenHaTa penyTaums, Bb3HMKBaLWa B GusHec kKomMbuHaums, NbpBOHAYanHoO ce OueHsBa no
ueHa Ha npugobuBaHe, KOATO MNpeAcTaBnsiBa MNPEBULLIEHMETO Ha Cyma Ha MpexBbprieHaTa
npecrauusi, cymata Ha BCWMYKM HEKOHTpONupaliM yyYacTuss B NpuaoOMTOTO npeanpusatve, u Ha
crnpaBegnuBaTta CTOMHOCT Ha ASAMOBO yyacTue Ha npuaobueawoTo B NpuaobuToTo npeanpuaTtue
(ako mma TakoBa) Hag HeTHata cymMa KbM pgatata Ha npugobuvBaHe Ha CblUECTByBalLUTE
pasrpaHMYMMmn akTUBM U HATpyMnaHu NacuBw.
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Cnen nbpBOHaA4YanHoOTO NpuM3HaBaHe, NnpugobuTtaTta B 6u3Hec koMbuHauua penyTauus ce otdmTa no
LeHa Ha npuaobvBaHe MWHYC aKymynupaHuTe 3arybum oT obesueHkn. PenytauuaTta He ce
amopTmampa.

OTgenHo npuaooUT HemaTepuarneH akTuB

Mpy NbpBOHaYanHo nNpmM3HaBaHe, OTAENHO NPUOOOUTUTE HEMaTepuanHu akTUBIM Ce OTYUTAT Mo LeHa
Ha npuaobueaHe. LleHaTta Ha npugobrBaHe Ha BCekn oTAENHO Npuaobut HemaTepuaneH akTue ce
CbCTOW OT MOKynHaTa My LieHa, BKITIOYUTENTHO BHOCHUTE MUTA N HEBBH3CTAaHOBUMUTE JaHbLN BbpPXY
noKynkarta, cneg npucnagaHe Ha TbProBCKUTE OTCTbMKAM UM BCUYKM CBbP3aHM pas3xogu 3a
noaroToBKkaTa Ha akTMBa 3a HErOBOTO U3MOJi3BaHe Mo npegHasHayYeHune.

Cnen nbpBOHA4YanHOTO Npu3HaBaHe Ha OTA4ENHO NPuaoduT HemaTepuarneH akTuB TOW cnegsa ga ce
oTyuTa Mo ueHa Ha npugobuBaHe, HaManeHa ¢ HauYMCNeHMTe amopTuU3aunmn 1 HaTpynaHaTa 3aryba
oT o6e3ueHka. [NoNesHNAT XXMBOT N aMOPTU3ALMOHHUAT METOA Ce NpepasrnexaaT B Kpasi Ha BCEeKu
OTYETEH nepuoa cnpsMo edekTa oT NpoMsiHa B NpubnmanTenHarta oueHka, ako uMa TakaBa U TO B
nepcnekTnea.

HematepunaneH aktMB ce OTNUCBa Npy U3BaXOaHETO My OT ynoTpeba unu korato He ce o4akeaT
Obaelm WMKOHOMMYECKM MOM3M OT HEroBOTO W3MOS3BaHE WM M3BaXgaHeTo My OT ynoTpeba.
Meyan6ata nnu 3arybarta, NpoM3TMYaLLM OT OTNMCBAHETO HA HEMATepuaneH akTme, ce onpenens
KaTo pasnvka Mexagy HETHUTE MpMxXoaun OT U3BaXKOAHETO My OT ynoTpeba n 6anaHcoBaTa CTOMHOCT
Ha aKkTuBa, pasnukata ce npu3HaBa B nevanbdarta unu 3arybaTa, Npy M3BaXgaHETO Ha akTuBa OT
ynoTtpeba.

B'preLlJHO Cb3AaneH HemMmaTepuasrieH aktuB
PasxoguTe 3a pa3BoiiHa AEWHOCT NpeacTaBnsaBaT TUNWYHM BbTPELUHO Cb3[aAeHn HemaTepuanHm
aktmBuM 3a pynaTa. Pasxoaute HanpaBeHU BbB Bpb3Ka C OTAENHUTE MPOEKTU ce KanuTanuaupat
caMO KoraTo e BeposiTHO Aa MMa ObAella MKOHOMMYECKa M3roda OT MPOeKTa M ca M3MbIIHEHU
crneaHVUTEe OCHOBHM YCIOBUSI:

e pasxoauTe 3a pa3BoiiHa AeHOCT moraT Aa 6baaTt HaaeXaHo onpeaeneHuy;

e TexHMYeckaTa OCbLLIECTBMMOCT Ha NpoaykTa e Guna ycTaHOBEeHa;

e HaMepeHWeTO Ha PbKOBOACTBOTO € [a 3aBbpluM HemaTepuarnHus akTueB U Aa ro usnonssa

Unu npoaage.

Mpeaeua Tvna Ha GusHeca ynpaensiBaH oT [pynata u KymynaTMBHUS ONUT NpuaobuT oT [pynara,
0OMKHOBEHO (hakTa, 4Ye [OadeH HemMaTepuanHusaT akTuB e [OoBede OO0 BeposTHU Obaelm
MKOHOMWYECKM MON3N CTaBa pasyMHO CUTYpeH, efBa Marko npeau gadeHus npoaykt aa 6bae
nycHaT Ha nasapa. PasxoauTe HanpaBeHu npeay To3M MOMEHT He crnefBa Aa 6baaT npusHaBaHu.
BbTpellHo cb3ganeHnTe HemaTepuandy akTBU NPEeAMMHO Ce OTHACAT A0 BbTPELIHO pa3paboTeH
copTyep M BbTPELLHO pa3paboTeHa NaTeHTHa TEXHOMOISI, MPOLLEC U T.H .
PasxoguTe 3a m3cnegoBaTencka AeWMHOCT ce OTYyMTaT KaTo pas3xod, KbM [aTtaTta Ha KoATo ca
HanpaseHW. Cnea NMbpBOHAYaNHOTO UM MpU3HaBaHe BbTPELIHO Cb3gadeHuTe HemaTepuanHu
aKTMBW crefBaT CYETOBOAHUTE MOMUTUKM MPUIOXUMK 3a OTOENHO NpUaoGUTUTE HeMaTepuanHu
aKTMBU, KaKTO € NMOCOYEHO Mo-rope.

HematepuanHu akTuBu, npugoomtn B 6M3HeC KOMOUHaLMA

PasrpaHnunmuTe HematepuanHu akTueu, nNpuaodbutM Kato 4vacT OoT OmsHec KkomMOmHauma, ca
MbpBOHAaYanHo Npu3HaT OTAENHO OT penyTaunaTa, ako cripaBeinuBaTta CTOMHOCT Ha akTUBa MOXe
[a ce U3Mepu HagexaHo, He3aBUCMMO Janu akTMBBLT € Gun npusHat oT NpuaobuToTo APY>KECTBO
npegu 6usHec KOMOMHaumsaTa. EOnH HemaTepuaneH akTuMB ce cuuTa 3a pasrpaHuynM, camo ako e
JennM 1Unu ako Bb3HUKBA OT AOrOBOPHM UKW ApYry 3aKOHOBU NpaBa, He3aBMCUMO Aanu Te3n npasa
ca npexsbprgemMun unum otaenumm ot 'pynaTta unm ot Apyru npasa 1 3agbibKeHus.

Cnen nbpBOHavanHo npu3HaBaHe HemaTepuanHuTe akTMBM npuaobuTn KaTo YacTt OT Ou3Hec
KOMOVHauus crieaBaTt cHeToBOAHATA NONUTUKA 3a OTAENHO NPUOOOUT HeEMaTepuaneH akTuB, KakTo
€ NMNOCOYEeHO no-rope.
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AmMopTusauusa

3a HemaTepuanHuTe akTMBWU C OrpaHNYEeH MONe3eH XMBOT aMmopTm3auusaTa ce n3yncnssa Taka, ye
a ce oTnuLe CTOMHOCTTAa Ha akTMBa MMHYC npegnonaraemara My ocTaTbyHa CTOMHOCT 3a BPEMETO
Ha NONEe3HUAT My MKOHOMUYECKM XXMBOT KaKTO crneasa:

Codpryep, nuueHsn n ap. npaea 20- 50% nuHerHa 6a3a.

HemaTtepunanHu akTMBu ¢ HeonpeaeneH noneseH XXMBOT HE Ce aMOpPTU3NpaT, HO ca 06eKT Ha nperneq
3a obesLeHKa, KakTo € OnnMcaHo no-gony.

OBE3LJEHKA HA HE®UHAHCOBU AKTUBU

MMOTK, MaLLUMHM N CLOPBLXEHUS KaKTO U HemaTepuarHUTE akTMBM ca ODeKkT Ha TecTBaHe 3a
obesueHkKa.

BanaHcoBaTa CTOMHOCT Ha Te3WN aKTMBW Ce MpoBepsiBa €XEerogHo 3a MHavkauusa 3a obesueHka U
KoraTo akTUBBLT € 06e3LeHeH, TON ce OTMNNCBa KaTo pa3xo BbB (OMHAHCOBMS OTYET 3a BCeOOXBATHUS
[oxo[ A0 pasMepa Ha HeroBaTa O4YakBaHa Bb3CTaHOBMMA CTOMHOCT. Bb3cTaHoBMMaTa CTOMHOCT €
no -BMcCoOKaTa OT cnpaBedsiMBaTa CTOMHOCT, HaManeHa C pas3xoaute no npogaxba, U CTOMHOCT B
ynotpeba Ha akTUB UM Ha eQuHULa, reHepupalla napuyHu notoun. BbactaHoBMMaTa CTOMHOCT ce
onpeens 3a OTAeNeH akTMB, OCBEH B Cly4vaun, Ye Npu M3non3BaHeTo Ha akTMBa He ce reHepupaTt
napuyHM NOTOLM, KOUTO Aa ca B 3HAYMTENHa CTeneH He3aBUCUMM OT NapUYHUTE NOTOLM, reHepupaHm
OT APYrv aKTMBW UIK FPynu OT akTUBW. AKO TOBa € Taka, Bb3CTaHOBMMA CTOMHOCT ce onpeaens 3a
eavHuuaTa, reHepupallia napuyHn NoToLUu, KbM KOSITO aKTUBBT MPUHAANEXM.

CrtorHocTTa B ynotpeba e HacTosilaTa CTOMHOCT Ha 6baeLmTe napmyHn NoToLM, KOUTO Ce ovakBa
Aa 6baart nonyyeHu OT Tasn eauvHuua. HacTtoswmTe CTOMHOCTU Ce M3YUCnsiBaT NocpeacTBOM
ONCKOHTOBWM MPOLEHTU, KOUTO Ce onpedenaT npeau OaHbyHO obnaraHe M oTpassiBa Tekyliata
nasapHa oLeHKa Ha CTOMHOCTTa Ha napuTe BbB BPEMETO U cneuududHNTe 3a eauHuLaTa pUCcKoBe,
unaTo obesueHka ce M3MepBa.

3arybute oT obesLeHka 3a equHULN, reHepupaLLm NapuyHn NoToum, ce pasnpenensaT MbpBO cpeLly
penyTaumMsita Ha efuHuuaTa W crneg ToBa NPOMOPLMOHANHO MeXAy OCTaHanuTe akTUBM Ha
eavHuuaTa.

3arybute ot obesueHKka ce oTuMTaT B OTYETa 3a BceobxBaTHUS Aoxona (B nedanbarta nnu 3arybata
3a roguHaTta), OCBEH aKkoO 3a [JadeHust akTuB He e popmupaH npeoueHbuYeH pesepB. ToraBa
obesueHKaTa ce TpeTupa kaTo HamaneHue Ha To3n peseps (Npe3 Apyr BceobxBaTeH 4OXOA), OCBEH
aKko TA He HaAXBbpINsA HEroBUS pa3mMep, M HaABULLIEHMETO BeYe ce BKIMoYBa KaTo pasxod B OoTyeTa
3a BceobxBaTHMUA goxoa.

MocnenBalo yBenuyeHne BbB Bb3CTaHOBMMATA CTOMHOCT /3a akTUBM, 3@ KOMTO ca Omnu npuaHaTu
3arybu ot obesueHka B neyanbarta unu 3arybata/, npean3BnkaHn OT NPOMEHU B NpUBM3NTENHUTE
OLeHKM, Ce Mpu3HaBa kaTo nNpuxon B oT4yeTa 3a BceoOXBaTHWUSI 4OXOA, A0 CTeneHTa A0 KoATOo Te
Bb3CTaHOBsBAT obe3leHkara.

Ob6e3ueHKa Ha penyTauus

Be3 3HaueHne ganu nma nHgukaums 3a obesueHka unu He, penytaumsita ce TecTBa 3a obesueHka
BEAHDBX rOAMLLHO UNKU NO-4YECTO, ako CbOUTUA MM NpomMsiHa B obcTosaTencTeata MHaVKMpAaT, Ye T
MOXe [a e obe3LeHeHa.

3a uenute Ha TecTBaHeTO 3a oObe3ueHka, penyTaumsita ce pasnpegens 3a BCAka eguHuua
reHepupalla napu4Hu noToum MnM rpynu OT €OUHULM FeHepupallyM NapuyHU noTouM, KOUTO ce
O4YaKkBa fa ce NoBMUAAT MNONOXUTENHO OT B3aMMOAENCTBMETO HA KOMOMHaLMATa, HE3aBUCMMO Oanu
ApYrn akTMBM M NacuBM Ha NpPuAOBUTOTO APYKECTBO ca BUNU NPUYMCNEHN KbM TE€3U eOUHULN Unn
rpynu oT e4uMHULM reHepupaLLm napuyHm notoumn. Beaka eanHmua unu rpyna ot eanHnLm, KbM KOUTO
€ pasnpegeneHa penytauusita no TO3M Ha4yMH MpeacTaBnsBa HaM-HUCKOTO HMBO B pamKuTe Ha
lpynata, Ha KOeETO MOnoXuTenHata penyTauuMs ce KOHTponuvpa 3a LUenuTe Ha BbTPELUHOTO
ynpaBrieHNe 1 He e NO-roNIAMO OT OnepaTUBEH CErMEHT.

O6esueHeHaTa penyTauuns He ce Bb3CTaHOBsIBA NpWU KakBUTO 1 ga 6uno obcroaTencraa.

26



“UHDPA XO/IQUNHI” AL
MpunoxceHus KbM KOHCOAUOUPAHUA huHAHCO8 omyem 3a 200uHama,
3aevpweawa Ha 31 dekemepu 20222,

OPUHAHCOBU MHCTPYMEHTU

MbpBOHaYanHoO Nnpu3HaBaHe M oueHsABaHe

"pynaTa npuaHaBa pnHAHCOB akT1B UNn oMHaHCOB NacuB B 0T4eTa 3a PUHAHCOBO CbCTOSHME, CaMO
korato [pynaTa cTaBa cTpaHa no JOroBOPHUTE Kray3n Ha CbOTBETHUS (PUHAHCOB UHCTPYMEHT. IMpu
MbpBOHAYanHo npmsHaeaHe [ pynara npu3Haea BCMYKM (OUHAHCOBKM akTMBU 1 (OMHAHCOBM NacuBU Mo
cnpaeeanuea cTomHocT. CnpaBeanuBaTa CTOMHOCT Ha pAageH UHaAHCOB akTue/macve npwu
MbpPBOHAYaNHOTO My Mpu3HaBaHe OOWKHOBEHO € [oroBopHaTa ueHa. [oroBopHaTa ueHa 3a
MHaHCOBM akTMBM/MacMBM OCBEH Te3W, KOMTO ca KnacuduumpaHn no cnpaeensivBa CTOMHOCT B
nedyan6a wnu 3aryba, BKMOYBA pasxoguMTe MO cAenkaTa, KOUTO Ce OTHAcAT MNpPsAKO KbM
npuaobrBaHeTo/M3naBaHETo Ha (hMHAHCOBUSI MHCTPYMEHT. PasxoguTe no caenkarta HanpaBeHW npu
npnoobreBaHeTo Ha (PMHAHCOB aKTUB M M3OaBaHETO Ha (PUHAHCOB MNacue, KnacuduumpaHu no
cnpaBeanuea CTOMHOCT B nevanba unum 3aryba ce otumtart He3abaBHO KaTo pasxod.

"pynaTa npusHaBa (oMHaHCOBM aKkTUBW, U3NON3BaMKM JaTaTa Ha CEeTbIMEHT Ha caenkarta, KaTo rno
TO3M HAYMH €OUH aKTUB Ce Npu3HaBa B AEHs, B KOUTO € Nony4yeH oT ['pynaTta n ce 0TnMcBa B AeHs,
B KOWTO € npegocTtaBeH oT [pynara.

MocnepBala oueHka Ha (pMHaHCOBU aKTUBU

MocnenBawata ouUeHKa Ha UHAHCOBUTE akTUBW 3aBUMCU OT TAXHATa Knacudukauus npu
MbpPBOHAYANHOTO UM MpU3HaBaHe kaTo akTMBu. [pynarta knacudpuumpa UHAHCOBUTE akTUBU B
€e[Ha OT CrieHNTE KaTeropuu:

1.0ueHaBaHn No amopTuanpyema cTtomHocT, 2. OueHsBaHW No cnpaBensivBa CTOMHOCT Npes3 apyr
BceobxBaTeH goxoa u 3. OueHsBaHM No crnpaBennMBa CTOMHOCT Npe3 nevanbarta wunu 3arybata. C
BNu3aHe B cuna Ha MC®O 9 ce ennmuHupaT cbllecTByBawmTe npeaun kateropun B8 MCC 39: 1.
MHBecTUUUKN obpXaHu Ao nagex, 2. 3aemu 1 B3eMmaHnsa n 3. PMHaHCOBM aKkTUBW HA Pa3nonoXeHue
3a npoaaxba.

Knacudukaumara ce onpegens Ha 6asza 6usHec mogena 3a ynpaeneHMe Ha gageHust Knac
(MHaAHCOBM aKTUBU U AOrOBOPHUTE XapaKTEPUCTMKM Ha NapuyYHUTE NnoTouun. MHBeCTULMK, AbpXKaHu
oT pynaTa ¢ uen nony4yaBaHe Ha nevanba oT KPaTKOCPOYHM NPOAAXKOM unn obpaTHM NOKYNKK, ce
Knacudpuumpar Kato UHAHCOBU aKTMBW, AbPXaHW 3a TbpryBaHe. VHBecTuuum B ObNTOBU
WHCTPYMEHTHU, KouTo ['pynaTa ObpXu B paMkuTe Ha BusHec mogen ¢ uen cbbupaHe Ha 4OroBopeHnTe
napu4yHM noTouu, ce KnacuduuupaT KaTto (UHAHCOBU akTMBW, OTYMTAHU MO aMOpTM3MpaHa
CTOMHOCT. IHBECTULMN B 4 bIITOBU MHCTPYMEHTU, KOMTO pynaTta AbpXu B paMkute Ha busHec mogen
C uen cbbmpaHe Ha JOroBOPEHNTE NapuUYHM NoTouM 1 npoaaxba ce knacnduumpar Kato rHaAHCOBN
aKTMBKM, OTYMTaHM MO crnpaBeannBa CTOMHOCT B ApYyr BceobxBaTeH 4oxoa.

O6e3ueHKa Ha PMHAHCOBU aKTUBM

B kpaa Ha Bceks oTyeTeH nepuon [pynata npeueHsiBa ganvM HeroBute (UHAHCOBU aKTUBU
(pa3nuyHM OT Te3n OTYUTaHU MO cnpasevBa CTOMHOCT B nevanba nnu 3aryba) ca obesLeHeHn Bb3
OCHOBa Ha OOEKTMBHW [oKasaTericTBa 3a TOBa, Y€ BCMEACTBME HA €OHO MMM noBeye CbouTus
Bb3HMKHANM Creg MbpBOHAYaANHOTO MNPU3HaABaHE O4YakBaHUTE ObOewMn MapuyHU noTouu OT
uHaHcoBuTe akTuBKM (Ha "pynarta) ca 6unu nosnuaHn. O6ekTMBHUTE JoKa3aTencTea 3a obesleHka
mMoraT ga BKNo4YBaT 3HAYMTENHU (PUHAHCOBU 3aTPyOQHEHUSs HAa eMUTEHTa WU ONTbXKHWKA Mpu
HapyLlaBaHe Ha [OroBOp, BEPOSTHOCT 3aemMonony4datenaT Aa 6bae o6ssBeH B HECHCTOATENHOCT,
n3ye3BaHe Ha aKTMBEH Nnasap 3a TO3n (PMHaAHCOB aKkTUB, 3apaaun PMHaAHCOBW 3aTpPyAHEHUSA U Ap.

3a KanuTanoBuM WMHCTPYMEHTW, KOMTO Ca Ha pas3nofioXeHwe 3a npogaxba npu 3HauuTeneH unu
NPOABLIDKUTENEH Cnaj B cnpaBeasimBata CTOMHOCT Ha MHBECTULUMATA B MHCTPYMEHT Ha cobCTBEHMS
Kanutan nog HewHaTa ueHa Ha npuaobmBaHe CbLO Ce cymTa 3a 0OEKTMBHO A0OKa3aTesnicTBO 3a
obe3LeHkKa.

Mopgena 3a obesueHka ,04akBaHM KpeauTHW 3arybu“ ce npunara 3a (UHAHCOBUTE aKTUBMW,
OLeHsIBaHN MO aMopTU3Mpyema CTOMHOCT UNun No cnpaBeanvBa CTOWMHOCT nNpes3 Apyr BceobxBaTeH
[oxop, C U3KMYeHne Ha MHBECTULMIN B KanuTanoBu MHCTPYMEHTM N JOTOBOPHM akTMBKU. CbrnacHo
MC®O 9, szarybute ce mamepBaT No egHa oT gseTe 6asu: 1. ovyakBaHW KpeauTHW 3arybu 3a
cnegpawuTe 12 meceua cnep gaTtata Ha (PMHAHCOBUS OTYET UK 2. OYaKBaHUTE KpeanTHu 3arybu
3a LUenna cpok Ha mHaHcoBUTe akTuBW. [bpBaTa 6asa ce npunara Korato KpeauTHUS PUCK He e
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HapacTHan 3Ha4YMTEeNHo OT JaTaTta Ha MbpPBOHAYanHo Npu3HaBaHe 40 AataTta Ha PMHAHCOBUSA OTYET
(1 KpeoUTHUSE PUCK € HUCBK KbM AaTtaTa Ha (OMHAHCOBMSA OTYeT), B obpaTHMA crny4vas ce npunara
BTOpaTa 6as3a. pynata npunara BTopata 6a3a 3a BCMYKM TbProBCKM B3eMaHUS U OOrOBOPHUTE
aKkTuBM (He3aBMCMMO fanu ca cbe nnn 6e3 3HaunTeneH PMHaHCOB KOMMOHEHT).

B ponbnHeHne 3a TbProBCKM B3eMaHWs, 3a KOUTO € onpegeneHo ga He 6bpaT uHAMBMAYyanHo
obesueHsaBaHn [pynaTta onpegensa obesueHkaTa UM 3ae4HO, Bb3 OCHOBA Ha NPeaxofeH onuT npu
cbbupaHe Ha B3emaHus, yBenuyaBaHe Ha 3abaBeHu nnawiaHusa B nopTdenna, KoHCTaTMpaHe Ha
NPOMEHN B WKOHOMMWYECKUTE YCMNOBWSI CBbP3aHM W OKasBawy BrvsiHAE BbPXy OOMYanHUTE
B3eMaHuATa, 1 ap.

Camo 3a TbproBcks B3emMaHusa GanaHcoBaTa CTOMHOCT Ce Hamansea, 4Ype3 W3non3saHe Ha
TpaH3MTHa CMeTKa M MNoCrneABalloTO Bb3CTAHOBSABAHE Ha OTNMCAHMTE Npeau ToBa CymMu ce
KpeauTmpa cpeLly Taswn TpaH3uTHa cmeTka. lNpomeHuTe B 6anaHcoBaTa CTOMHOCT Ha TpaH3uTHaTa
CMeTKa ce npusHaBaT B neyanta unu 3aryba.

3a BcuukK gpyru pmHaHCOBKM akTMBKM GanaHcoBaTa cyma ce HamarsiBa C pa3mepa Ha 3arybaTa ot
obesLeHka.

3a hmHaHCOBM aKkTMBM OTYUTaHM MO amMoOpTM3MpaHa LeHa, ako B criefpall nepvog cymarta Ha
3arybaTta ot obesueHkaTa Hamarnee M cnagbT MOXe Mo O0OGEKTMBEH HayuvH [a Cce CBbpXe CbC
cbbuTMe, KOETO Bb3HUKBA, Crned kaTo obesueHkaTa e npu3HaTta, npeau ToBa npusHaTute 3arybm ot
o6e3ueHKa ce Bb3CTaHOBSABAT (MNW OMPEKTHO, UMK Ype3 KopurmpaHe Ha KOpekTUBHaTa cMeTka 3a
TbProBCKM B3eMaHus) B nevyanbarta unu 3arybarta. Bbnpekn ToBa Bb3CTaHOBSABAHETO HE MOXe Aa
Boau Ao 6anaHcoBa CTOMHOCT Ha (PMHAHCOBUS aKTUB, KOSITO Aa Ha[BULLABA OHA3n amopTU3MpaHa
CTOMHOCT, koATO Om Guna Ha gatata Ha Bb3CTaHOBSIBAHETO, ako He e Guna npusHarta 3aryba oT
obesLeHkKa.

3a ObnroBM MHCTPYMEHTM KnacuduuMpaHM KaTto Ha pasnorioxeHue 3a npogaxba, saryoute ot
obe3LeHKa B nocneacTBue ce Bb3CTaHOBSBAT B nevanba wunuv 3aryba ako cnpaBegnvBaTta CTOMHOCT
Ha WMHBECTUUMSATA HapaCcHe M HapacTBaHETO MOXe OOEeKTMBHO Aa Ce CBbpXe CbC Cbbutume,
HacTbNUNO crnen npu3HaBaHeTo Ha 3arybata oT obesueHka. 1o OTHOWeEeHWe Ha KanuTanosu
WHCTPYMEHTU KnacudmumpaHn KaTo Ha pa3nonoxeHue 3a npogaxba, 3arybarta ot obesLeHka He ce
Bb3CTaHOBsABA B nevyanba unu 3aryba, Korato MMa HapacTBaHe Ha crnpaBeanuBaTta CTOMHOCT cneg
kaTto e 6una npusHaTta 3aryba ot obesueHka B apyr BceobxBaTeH 40X04 U € HaTpynaH pe3eps OT
npeoueHka.

OTnuceBaHe Ha (oUHAHCOBU aKTUBMU

durHaHCOB akTMB ce oTnucea oT ['pynaTa, KoraTo 0roBOpHUTE NpasBa BbpXy NapuyHUTE NoToum oT
TO3M aKTUB Nagexupar unu koraTo ['pynaTta e npexsbpnura Te3u npasa ypes caernka, npu KoaTo
BCUYKMN CbLLECTBEHM PUCKOBE M U3roam, NpousTnyaLLm OT COGCTBEHOCTTA Ha akTMBa Ce NPexXBbpsaT
Ha KynyBaya. Bcsko yyacTme BbB Beve npexsbprieH (PMHAHCOB akTuB, koeTo [pynarta 3anassa unu
Cb3JaBa, ce 0T4YMTa CaMOCTOATENHO KaTo OTAENeH akTUB UIu nacus.

B cnyyauTte koraTto [pynata e 3anasuna BCUYKM UIM NO-rondma 4acT OT pUCKOBEeTe W usrogute
CBbP3aHuU C akTUBUTE, NOCNEOHNTE He Ce OTNNCBAT OT OT4yeTa 3a PUHAHCOBOTO CbCTOSIHUE (NpUMep
3a TakMBa cOeriku ca perno caenkute — npofaxba ¢ yroBopka 3a obpaTHO U3KynyBaHe).

Mpwn coenkn, npy kouto I'pynaTta HUTO 3anasBa, HUTO NPEXBBbPNA PUCKOBETE U U3roauTe, CBbP3aHu
C (pbMHaAHCOB aKTUB, MOCMNEAHUAT ce OTN1CBA OT OTYeTa 3a PUHAHCOBOTO CbCTOSIHME Torasa U caMmo
Toraea, korato 'pynaTa e 3arybuna KOHTpOn BbpXxy Hero. [1paBaTa v 3agbikeHnsTa, kouto [pynaTa
3anasBa B Te3n cnyyau ce oTyMTaT OTAENHO KaTo akTnB unu nacus. [Npu caenkn, npu kouto pynaTa
3anasBa KOHTPON BbPXYy akTuBa, HEroBoTO OTYMTaHe B OT4yeTa 3a (PUHAHCOBOTO CbLCTOSHUE
npoabInKaBa, HO 40 pa3Mepa onpeaerneH oT CTeneHTa, 40 KoaTo ['pynaTa e 3anasuna yyactueTo cu
B aKTMBa MU HOCU pucKa OT NPOMsiHa B HeroBata CTOMHOCT.

ﬂocnep,Bau.l,aTa OLeHKa Ha ('*)I/IHaHCOBI/I nacuBu

Mocneaeawiarta oLeHka Ha hMHaHCOBUTE NacuBu, 3aBUCK OT TOBa Kak Te ca bunu knacuduumpaHm
Npu MbpBOHAYanHo npusHaBaHe. [pynata knacuduumpa UHAHCOBMTE CM MacuBM B edHa OT
crnegHvTe [BE KaTeropuu:
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Macueu, omyumaHu no cnpaeednuea cmolHocm e neyanba unu 3az2yba. NacuBute ce
KnacugpuumpaT B Tasu KaTeropusi, Korato Te MNPUHLMMHO ca AbpXaHu C uen npogaxba wnu
npenpogaxba B 6nm3ko 6baele (TbProBCKM 3aAbIMKEHNS) NN ca AepuBaTUBKM (C U3KIIOYEHNE Ha
OEepVBATUB, KOWTO € NpedHa3HayeH 3a N e epekTUBEH XemKmpall, UHCTPYMEHT) Unn oTroBaps Ha
ycnoBusiTa 3a nonagaHe B Ta3u KaTteropus, onpegeneHmn npu NbpBoHa4yanHoTo npusHasaHe. Benyku
NPOMEHW B CNpaBeAvMBaTa CTOMHOCT, OTHACSLLM Ce 40 NacuBW OTYMTaHM Mo cnpaBeasinBa CTOMHOCT
B neyan6barta unu 3arybarta ce otTuntaT B OTYETA 3a AOXOAMTE KbM AaTaTa, Ha KOATO Bb3HMKBAT.

3a nepuoante 3aBbplBawy Ha 31 gekemBpu 2021r. u 31 gekemBpu 2022r. pynata He e
Knacudguumpana, kKakButo 1 ga 6uno uHaHCoBM NacuBM KaTo AbpXKaHu 3a npogaxba nnu otynTann
no cnpaeeanMBa CTOMHOCT B neyanba unu 3aryba.

Apyau ¢puHaHcoeu nacusu. Bcnykn 3aabImkeHnsi, KOMTO He ca knacuduuupaHn B npeguiHara
KaTeropusita nonagaT B Tas3n ocCTaTbyHa kaTeropusi. Te3n 3adbibkeHWss ce oTyuTat no
amMopTM3npaHa CTOMHOCT NOCPeACcTBOM MeToAa Ha ePEKTUBHUS NTUXBEH NMPOLIEHT.

OBWKHOBEHO THPrOBCKM U APYrv 3a4bIDKEHNSI U 3aeMU Ce Krnacuduumpar B Ta3u KaTeropusi.
EnemeHTUTE, KNAacuguumpaHm kKaTo TbProBCKN U APy 3agbIKEHMS OOUKHOBEHO He ce OLeHsiBaT
OTHOBO, Tbil KaTO 3aAbIPKEHMATA Ca U3BECTEHU C BUCOKA CTEMEH Ha CUTYPHOCT U ypexaaHeTo e
KpaTKOCPOYHO.

OTnucBaHe Ha (*)VIHaHCOBI/I nacumBu

®durHaHCOB NacuB ce NpemMaxsBa OT KOHCONUAMPaHUsi OTYET 3a PUHAHCOBOTO CbLCTOSIHUE Ha [pynaTa,
caMO Korato 3aabihkeHneTo Obae noraceHo, MnpekpaTteHo wunu ustedve. Pasnukata mexay
GanaHcoBaTa CTOMHOCT Ha OTNUCaHUs (OUHAHCOB MacuB M U3nnaTeHaTa npecTauus ce npusHaea B
neyan6aTta nnu 3arybara.

INluxBeHu kKpeanTU N 3aemMu
ToBa nosicHeHwe npegcrassa MHopMaLns 3a AOroBOPHUTE B3aMMOOTHOLLEHMS Ha ['pynaTta OTHOCHO
AHFaXMEeHTU NOo NMNXBEHU KpeanuTn n 3aemMn.

OnpeaensiHe Ha cnpaBegsiMuBa CTOMHOCT

KoraTo e npunoxumo cnpasepgnmBaTa CTOMHOCT Ha AageH (PMHAHCOB MHCTPYMEHT ce rorlyydaBa oT
akTuBeH nasap. MNMoaxoasilaTa nasapHa LeHa 3a eavH nputexasaH akTUB UKW 3a U3gaBaHeTo Ha
3abIKeHNe e 0OMKHOBEHO AeicTBallaTa NnokynHa LeHa, a 3a NnpuaobusaHeTo Ha enH akTUB Unu
npuTeXxaBaHeTO Ha nacve, NpogaxHaTa ueHa. AKO HsIMa nasap, WM HanMyHuTe Mnasapu He ca
akTMBHM pynaTta ycTaHoOBsiIBa crnpaBeafiMBaTta CTOMHOCT C MOMOLUTa Ha TeXHMKa 3a OLeHsIBaHe.
MeToauTe 3a OLeHKa BKMOYBAT M3MNON3BaHe Ha nocnegHute opmarnHu nasapHu CAenku Mexay
NHOPMUPaHM U Kenaewmn CTpaHW, ako uma Takvea. [lo3oBaBaHe Ha Tekyllata cnpaBenuvsa
CTOMHOCT Ha CXOOHW MHCTPYMEHTU BKIOYBA BCUYKM DAKTOPU, KOMTO y4acTHULMTE Ha nasapa buxa
B3eNv Npeasua Npy onpeaensiHeTo Ha LeHa. MeToauTe 3a oLeHKa ca B CbOTBETCTBUE C NpUeTUTe
NKOHOMWYECKM METOO0MOrMM 3a LieHoobpasyBaHe npu rHaHCoBM MHCTpyMeHTU. LLlo ce oTHacsa ao
HEeKOTUPaHM KanuTanoBn MHCTPYMEHTM B Cry4auTe, KoraTo He € Bb3MOXHO HaZeXaHO Aa Ce OLEeHU
cnpaBenuBaTa CTOMHOCT TE3U MHCTPYMEHTU Ce OTYMTaT No ceGeCcTOMHOCT.

Mapu n napuyHU eKBUBamNeHTn

Mapy 1 NapuyHyM ekBMBaNeHTW BKMOYBAT Napu B Gpoii, 4eno3nTn U ApYyrn KPaTKOCPOYHU BUCOKO
NVUKBUOHW MHBECTULIMK, KOMTO Ca NecHO obpbliiaemn B onpedeneHa cyma napu 1 ca npegmet Ha
He3HauMTeneH PUCK OT NPOMEHM Ha CTOMHOCTTA.

3a Luenute caMo Ha oT4yeTa 3a NapuM4yHUTE NOTOLM, NapV U NAPUYHN EKBMBANEHTU BKIHOYBAT GaHKOBU
oBbpapadTX, NnaTuMM Npu MNouckBaHe. Tbi KaTo XapaKTepUCTUKUTE Ha nopobHuM GaHKoBU
crnopasymeHus ca, 4e 6aHKOBOTO cango YeCcTo Ce MPOMEHs OT MOSIOKUTENHO A0 oBbpApadT, Te ce
cyMTaT 3a HepasaerHa YacT OT yrnpaBneHueTo Ha napute Ha pynara.

PA3XO4U 10 SAEMU
INuxsaTta no 3aemu 3a prHaHCMpPaHe Ha NoKyrKa 1 pa3BUTUE Ha aKT1B, KOMTO OTroBapsi Ha yCnosusTa
3a aKTMB Cb3fageH B caMOTO npeanpusatue (T.e. akTuB, KOWTO HEMPEMEHHO M3WUCKBA 3HaYUTENeH
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nepvog oT Bpeme, 3a ga CTaHe rotoB 3a npeaswxkgaHaTa My ynotpeba unu npogaxba) e BknrodeHa
B CTOMHOCTTa Ha akTuBa A0 MOMEHTa, 40 KOMTO aKTUBUTE Ca 3HAYMTENHO roToBM 3a ynotpeba unu
npogaxba. TakMBa pasxoaun Mo 3aemMn ce KanuTanuampatr HEeTHO OT KakbBTO M ga 6Guno
WHBECTULMOHEH [0XO0[, NOMyYeH OT BPEMEHHOTO MHBECTMPAHE Ha CpeacTBa, KOUTO Ca B U3MULLIBK.
Bcuukn gpyrv pasxoam no 3aemu ce npuaHaeat B neyanba wnu 3aryba B nepuoga, npes KOWTo ca
Bb3HUKHANM.

CLOEJIKU B HYY)XXOECTPAHHA BAJIYTA

MapryHUTEe aKkTUBU M MacuBM B YyXXAeCTpaHHa BanyTa ce npesanyTMpaTt BbB (pyHKUMOHanHaTa
BanyTa Ha CbOTBETHOTO APYXXECTBO OT [pynaTa ¢ nomolyta Ha oGMeHHUTe KypcoBe Ha aaTtaTa Ha
oTunTaHe. Mevanbute 1 3arybute npomnsTUYaLLM OT NPOMeHUTE B 0OOMEHHUTE KypcoBe crnef aataTa
Ha caenkarta ce npu3Haeart B nevanba unu 3aryba (0CcBeH KoraTo ca OTCPOYEHU B ApYr BceobxBaTeH
[0Xo[ KaTo Xedk Ha NapuyeH noTok).

HenapuyHuTe akTUBM 1 NacuBM, KOUTO Ce OLEHSIBAT NO UCTOPUYECKA LieHa B YyXKaecTpaHHa BanyTa
ce npesanytupaT no obMeHHMs KypCc Ha gataTa Ha TpaH3akuusita. Pasnukute Bb3HMKHaNM ot
npesanyTMpaHe Mo HenapuyHU MOo3ULUMKU, KOUTO Ce OLEeHsIBaT Mo crnpaBeanvMBa CTOMHOCT B
YykgecTpaHHa BanyTa (HanpuMep KanuTanoBu MHCTPYMEHTM Ha pasnofioxeHune 3a npoaaxba) ce
npesanyTMpaTt, kaTo ce Wu3nonseat oOMeHHWTE KypcOBe Ha pJaTtarta, koraTo ce onpegens
cnpaBenvBaTa CTOWHOCT.

NMEHCUOHHU U OPYTU 3AOBIIKEHUSA KbM NEPCOHAJIA M0 COUUAJTHOTO U TPY4OBO
3AKOHOHQATEJICTBO
TpyooBuTE N OCUTYPUTESTHN OTHOLLEHMS C PabOTHULNTE U CITYXXUTENUTE B OTAENHUTE APY>KECTBa ce
OcHoBaBaT Ha pasnopendbute Ha Kogekca Ha Tpyaa (KT) u Ha pasnopendbvte Ha AENCTBALLOTO
OCUIypUTESTHO 3aKOHOAATenNCTBO.
OcHOBHO 3agb/keHne Ha pabotogaTtens e Aa M3BbpLUBaA 3a4b/PKUTENHO OCUrypsiBaHE Ha HaeTus
nepcoHan 3a ¢oHa “lNeHcnn’, AOMbAHUTENHO 3a4b/MKUTENHO MEHCUOHHO ocurypsisaHe (O3[10),
doHg “O6wwo 3abonasaHe n mandmHcTBo” (O3M), hoHa “BespaboTtuua’, oHg “Tpyaosa 3nononyka
n npodecmoHanHa 6onect” (T3MB) u 3gpaBHO ocurypsisaHe.
Pa3smepuTte Ha ocurypuTenHmute BHOCKM Ce YTBbpXAaBaT KOHKPETHO CbC 3akoHa 3a OwaxkeTa Ha
OO0 un 3akoHa 3a 6iomketa Ha H3OK 3a cboTBeTHaTa rogmMHa. BHOCKMTE ce pasnpedenaTt mexay
paboTtogaTens u OCUrypeHoTO Nuue B CbOTHOLLEHME, KOETO Ce MPOMEHS €XXero4HO 1 e onpeaeneHo
B un. 6, an. 3 ot ,Kogekca 3a couunanHo ocurypsisaHe” (KCO). O6wmaTt pasmep Ha BHOcKaTa 3a
doHa “Mencnn”, O3MNO, doHg “O3M”, hoHa “bespaboTnua” n 3gpaBHO ocurypsieaHe npes 2022 r.,
€ KaKTo crejBa:

e 32,30% (pasnpegeneHo B cboTHOWeEHWe paboToaarten: ocurypeHo nuue 18,56:13,74) 3a

paboTelmnTe Npu ycnoBuaTa Ha TpeTa kaTeropus Tpya;
o 42,30% (pasnpeneneHo B CbOTHOLIEHWe paboTogaTen: ocurypeHo nuue 28,56:13,74) 3a
paboTeLwuTe Npu ycnoesmsaTa BTopa KaTeropus.

B ponbnHeHue, n3uano 3a cBosi cMeTka pabotogaTtenaT npaBu OCUrypuTernHa BHOCKA 3a (oHA
“T3IB”, kosaTo e andepeHumpaHa 3a pasnumyHute npegnpuatns ot 0.4% ao 1.1% B 3aBMCUMOCT OT
MKOHOMMYECKaTa AEeNHOCT Ha NpeanpusTMeTo.
Hama npuetv npomMeHn B ocuryputenHuTe BHOCKu 3a 2023r.
Kbm Mpynata HAMa cb3gageH U yHKUMOHMpaLL, YacTeH AobpoBorieH ocuryputeneH oHs.
OcuryputenHute M MEHCMOHHW NNaHoBe, npunaraHn OT ApyXecTBaTa B KayecTBOTO UM Ha
paboTtopaten ce ocHOBaBaT Ha ObMrapckoTO 3aKOHOAATENCTBO WM Ca NnaHoBe C AedUHUPaHU
BHOCKW. [pn Te3n nnaHoBe paboTogaTenAaT nnawa MeceyHo ornpeaerieHnM BHOCKA B AbpXKaBHUTE
doHa “MeHcun”, oHa “O3M”, dong “Bespabotunua”, doHg “T3MB”, KakTo U B yHMBEpPCANHU n
npodeCcrMoHanHn NeHCMOHHN boHAoBE - Ha 6Ga3a (pMKCMpaHn NO 3aKOH MPOLEHTU U HAMa NPaBHO
U KOHCTPYKTUBHO 3aAblhkeHne aa gonnatila BbB hoHaoBeTe 6baeLum BHOCKM B criydyanTe, koraTto
Te HAMAaT JOCTaTbyHO Aa M3NNaTAT Ha CbOTBETHUTE Nuua 3apaboTeHnTe OT TsX CyMu 3a nepuoaa
Ha TPyAOBMUSA UM CTax. AHANOrM4YHO ca 3aabIDKEHUATa NO OTHOLIEHME Ha 30PaBHOTO OCUTYPSBaHeE.
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LpyxecTtBaTa ocurypsiaT BCAKO HaeTo Nuue, Ha OCHoBaTa Ha CKMOYEH JOroBOp C APYXKECTBO 3a
A06poBOHO 3apaBHO ocurypsisaHe, 3a A060NHUYHN 1 BONHUYHN MEOULNHCKM YCIYTW.

CwrnacHo pasnopenbute Ha Kogekca Ha Tpyaa pabortogatenaT uma 3agbiPkeHne ga ua3nnatm npu
npekpaTsiBaHe Ha TPyL4OBUS LOrOBOpP crnedHnte obesLeTeHus:

e HecnaseHo Npeaus3BecTue - 3a Neproga Ha HeCnas3eHoTo Npean3BecTue;

e [opagu 3aKkpvMBaHe Ha MpPeanpuUsiTUETO UM Ha 4YacT OT Hero, CbKpallaBaHe B LWaTa,
HamansiBaHe Ha obema Ha paboTa n cnupaHe Ha paboTa 3a noseve oOT 15 AHM u Ap. — OT
egHa 6pyTHa meceuvHa paboTHa 3annara;

e pu MNpeKkpaTsBaHe Ha TPy4oBMS [LOroBop nopagu 6onect — B pas3Mmep Ha OpyTHOTO
Bb3HarpaxgeHme Ha paboTHMKa 3a gBa Meceua Mnpu ycrioBue, Ye MMa Ham-manko net
roavHV TPYAOB CTaX U He e nony4yasan obe3lieTeHne Ha CbLOTO OCHOBAHUE;

e NpWU NEHCMOHUPaHe — oT 2 A0 6 BpyTHM MeceyHn paboTHU 3annaTtu cnopea TPYAOBMS CTax B
apyxecrtBaTta oT [pynarTa;

e 3a Heus3nomn3BaH MnaTeH roauLIEeH OTMYCK - 33 CbOTBETHUTE FOAVHN 3a BPEMETO, KOETO ce
npu3HaBa 3a TPyaoB CTax.

Cnen wannawaHeTo Ha nocodeHuTe obesweTeHns 3a paboTogaTtens He npou3TuyaTt gpyru
3a0bIDKEHNS KbM paboTHULMTE U CRyXUTEnuTE.

KpaTkocpoyHuTe goxoam 3a nepcoHana nog dopmara Ha Bb3HarpaxgeHusi, 6GoHyCcx 1 coumanHm
gonnawaHusa u npugoduekK, (M3MCKyeMn B paMKkniTe Ha 12 meceua crieg Kpasi Ha nepuoga, B KOUTo
NepcoHanbT € MNOSIOXKUIT TPy 3a TSX UMK € U3MbIHU HeobXoauMUTE YCIoBKS) Ce NPpU3HaBaT KaTo
pa3xoq B OT4yeTa 3a BceobxBaTHMA 0OXOA B Nepuoda, B KOWTO € MOMOXeH TPyAbT 3a TAX Unn ca
N3MbJIHEHN N3NCKBAHMSATA 3a TAXHOTO MOJlyYyaBaHe, KaTo TEeKyLWo 3agbihkeHue (cnen npucrnagaHe
Ha BCUYKM NiiaTeHM BeYe CYMU 1 Nofarally ce yapbXk1) B pasamep Ha HEAUCKOHTUPaHaTa UM cyma.
ObmknmntTe BHOCKM MO COLMANHOTO M 34paBHO OCUrypsiBaHe Cce Mpu3HaBaT KaTo TeKyL pasxopn u
3adb/KEHNe B HEAUCKOHTUPAH pas3Mep 3aedHO U B Mnepuoda Ha HaYUCIEHWE Ha CbOTBETHUTE
[0Xo4n, C KOUTO Te ca CBbP3aHu.

Kbm paTata Ha Bceku hprHaHCOB oT4YeT [pynarta npaBu OLEeHKa Ha cymMaTta Ha 0O4YakBaHWUTE pasxoau
Mo HaTpynBaLLUTE Ce KOMNEHCMPyeMM OTMYCKK, KOATO ce odakBa Aa 6bae nsnnareHa kaTo pesynrtar
OT HEeM3Mnomn3BaHOTO MPaBO Ha HaTpynaH oTnyck. B oueHkaTa He ce BknwyBaT NpubnusuTenHaTa
npeueHKka B HEAUCKOHTUPAH pasMep Ha pasxoguTe 3a BHOCKM MO 3aQbIDKUTENHOTO 00LeCcTBEHO
ocurypsiaHe.

CwrnacHo Kogekca Ha Tpyaa pabotogaTtenaTt e 3agbiPKeH Aa uannawa Ha nuua ot nepcoHana npu
HacTbNBaHE Ha MEHCMOHHA Bb3pacT 00e3leTeHne, KOeTo B 3aBMCUMOCT OT TPYAOBUSI CTax B
CbOTBETHOTO NpPeanpuaTUe MOXe Aa Bapvpa mMexay 2 n 6 6pyTHM mecevHn paboTHKU 3annaTtm KbM
AaTtaTta Ha npekpaTsiBaHe Ha TPYAOBOTO NpaBOOTHOLLEHME. 10 cBOUTE XapakTEPUCTUKN TE3N CXEMMU
npegcrasnsiBaT NNaHoBe ¢ AeVHUPaHN OOX0OMW.

M3umcneHneTo Ha pasmepa Ha Te3n 3aQbIDKEHUsT Hanara y4dacTueTo Ha KBannuuupaHn akTioepu
3a 1a MOXe [la ce ofnpedenu TsxHaTa ceraliHa CTOMHOCT KbM JaTaTa Ha oT4yeTa, Mo KOATO Te ce
npenctaBaT B OT4yeTa 3a (PMHAHCOBOTO CbCTOSIHME KOPUrMpaHa C pa3Mepa Ha HenpusHaTtute
akTioepckn nedvanbu n 3arybu, a pecn. U3MeHeHMeTo B CTOMHOCTTA MM BKOYBa MNpusHaTUTE
aKTIoepckn nevandbu un 3arybm — B oT4yeTa 3a BceobxBaTHMSA 40X0A4. 3a rogMHaTta 3aBbpluBalla Ha
31 pekemBpu 2022, aHanmsa Ha PbKOBOACTBOTO € MOKasas, Ye He Ce O4yakBa M3nnawaHe Ha
obes3lweTeHna Npyv NeHCUoHWpaHe Ha cnyxutenu B [pynata B cneasawwute 3r. U npeasva
CTpyKTypaTa n Oposi Ha nepcoHana, o4YakBaHus ehekT Bbpxy (OMHaHCOBMS OTYET, pasxoguTte 3a
Bb3HarpaxaeHne 3a HaemaHe Ha kBanuduvuMpaH akTioep U NnonauTe OT Te3u pas3xoau, He e
000CHOBaAHO N3rOTBSIHE HA aKTHOEpPCKa OLIEHKA.

AJAHBUN BBPXY JOXOQ4A 1 g4gc

ObmkMMnAT TeKyLwo AaHbK Ce N34ncrnsea ¢ oMol Ta Ha AaHbYHUTE CTaBKu B cuna unm npuetuTe
3a [encTBallM CTaBKM KbM fdaTaTa Ha oTumtaHe. ObGnaraemata nevanba ce pasnuyaBa oOT
cyeToBoAHaTa nevanba MnM 3alloTO HSKOM O0XOAM M pasxogu ce cuuTaT 3a obnaraemu mnm
AaHbYHO NPU3HATK UMK 3aLLOTO BPEMETO, 3a KOETO Te ca Ounn obnaraeMu UnuM 4aHbYyHO NpU3HaTH
ce pasnuyasa npu TAXHOTO AaHbYHO M CHYETOBOAHO TPETMPAHE.
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MocpencTBOM MacuBHUA METOL B KOHCONMAMPaHMS OTYET 3a OMHAHCOBOTO CbCTOSIHME, OTCPOYEH
OaHbK ce npu3HaBa 3a BCUMYKM BPEMEHHW pasnukn mexay 6anaHcoBaTa CTOMHOCT Ha akTUBUTE U
nacueute BbB OMHAHCOBMUSI OTYET HA (DMHAHCOBOTO CbCTOSIHME U CbOTBETHATa JaHbYyHa OCHOBA, C
W3KNIOYEHNe Ha penyTauusTa, KOSTO He € Mpu3HaTta 3a AaHbYHU Lienn, KakTo U 3a BPEMEHHU
pasnukuy, Bb3HMKHANM Npy NbpPBOHAYanHO NPU3HaBaHe Ha akTMBM U NAacUBU, KOUTO HE BIMAAT BbPXY
obnaraemaTa MnM c4eTOBOAHA Nevanoa.

OTCpoYEHMAT JaHBbK Ce U3vncrnsBa No JaHbYHUTE CTaBKWU, KOMTO Ce o4yakBa da ObaaTt NpunoXmMmmn
3a nepmoda, Korato akTUBbLT Ce peanvanpa Unmn nacmebT Ce Ypeam Bb3 OCHOBA Ha AaHbYHUTE CTaBKK
(v aHb4YHM 3aKOHW), OEWUCTBaLM WKW BNE3NW B Cuna, B 3HAYUTENHa CTeneH, KbM gartaTa Ha
GanaHca.

AKTVMBM MO OTCPOYEHM AaHbLM Ce Npu3HaBaT camo OO0 CTeneHTa, A0 KosaATo [pynaTta cumta 3a
BEPOATHO (T.e. € NO-BEpPOsiTHO) Aa € Hanuue obnaraema nevanba, 3a ga ce peanuanpa akTme OT
cblyaTa AaHbyHa rpyna (lopucomkums).

OTcpoyeHnTe gaHbYHM aKTMBM M MacMBM Ce NpucnagaTt caMo Toraea, Korato MMa 3akOHOBO MpaBo
0a npucnagat TeKylWn OaHbYHU aKTUBM CPEeLLy TEKYLLM OAaHbYHWU NacuBU U OTCPOYEHUTE OaHbYHU
aKTMBU M NacvBK Ce OTHACAT 40 AaHbUWM BbpPXY AOXOA4A, HANOXEHN OT eQUH U Cbll faHbYeH opraH
3a eHO OpYXeCTBO 1 HaMepeHneTo Ha MpynaTta e Aa ypeau cymarta Ha HeTHa 6asa.

PasxoabT 3a gaHbum 3a neproda, BKIHYBA TEKYL, U OTCPOYEH AaHbK. [laHbK ce npu3HaBa B oT4eTa
3a goxoauTe, C U3KIMKOYEHME Ha criydauTe, B KOUTO TOW NPOM3TMYa OT CAENKM UNKN CbOUTUSA, KOUTO
ce npu3HaBaT B Apyr BceobxBaTeH A4OX0A4 WM OUPEKTHO B KanuTan. B To3n cnyyan, AaHbKbT ce
npusHaBa B OpYyr BceobxBaTeH 0OXO4 UMM CbOTBETHO AMPEKTHO B cOoOCTBeHUs kanutan. Korato
OaHBbKbT Bb3HMKBA OT MbPBOHAYarHOTO OTYMTaHE Ha Ou3Hec kOMOWMHaAUMA, TOW Ce BKITOYBaA Npu
ocyeToBOAsABAHETO Ha OU3HeC KOMOMHaLMATA.

HdaHbK BbpXxy gobaBeHaTta ctonHocT (AOC)
MpuxoguTe, pasxoanTe 1 akTMBUTE ce NpuaHaeaT HeTHO oT [1[C, ¢ usknoveHne Ha criyqyauTe, KoraTo:

v' OOC, Bb3HUKBALY, NMPU MOKYMKa Ha akTMBW WK YCNyru, He € Bb3CTaHOBMM OT [AHBYHUTE
BnacTu, B korTto cnyyan JC ce npmnsHaBa KaTo YacT OT LeHaTa Ha npuaobrBaHe Ha akTuBa
WIM KaTo YacT OT CbOTBETHATa pa3xoAHa No3nUns, KakTo TOBa € NPUIIoKUMO; U
v/ B3eMaHusiTa 1 3adbiKeHusaTa, KOUTo ce oTumTat ¢ BkrodeH AC.
HetHata cyma Ha [O[C, Bb3cTaHOBMMA OT MM Ob/PKMMA Ha JaHbYHUTE BracTuM Ce BKNO4YBa B
CTOMHOCTTa Ha B3eMaHusATa Unn 3agbimkeHnaTa B 6anaHca.

rnPOBU3UN

Korato Ha gataTta Ha oTyMTaHe [pynarta nma cerawiHo 3agbimkeHne (NPaBHO UIM KOHCTPYKTUBHO),
KaTo pesyntat OT MUHano cbbutne n e BeposTHO, Ye [pynaTta we noracu ToBa 3aabiDKEHUE ce
npasun NpoBMN3NA B 0T4ETA 3a PUHAHCOBOTO CLCTOSIHME. [TpOBM3NK Ce NpaBAT KaTo ce N3Mnosi3sa Han-
pobpata npubnusmMTenHa oueHka Ha cymarta, KoATO LWe e Heobxoguma 3a noracsBaHe Ha
3a0bIPKEHNETO M Ce OUCKOHTMPAT 0 ceraliHa CTOMHOCT C MOMOLLTa Ha ANCKOHTOB NPOUEHT (Npeau
AaHbLM), KOUTO OTpassBa TeKyLmMTe nasapHM OLEHKM Ha CTOMHOCTTa Ha napuTe BbB BPEMETO U
cneunuyHMTe 3a 3a4b/MKEHNETO puckoBe. NpomeHnTe B NpnbImManMTenHMTE OLEHKM ce oTpasssar
B OTYeTa 3a JoxoauTe npes neproaa, B KOMTO Bb3HMKBAT. [MpOBM3MMTE NO rapaHuumn ce n3amepaar ¢
MOMOLLTA Ha BEPOATHOCTHN MoAenu, 6asupaHn Ha MyuHan onut. MNpoBu3nMnTe 3a NPecTpyKTypupaHe
Ce npusHaBaT CaMo cnep KaTo 3acerHaTute CTpaHu ca 6unm nHgopmMmmpaxmu 3a dhopMarnHms nnaH 3a
NPeCTPYKTypupaHe.

KATTUTAIT

KanvntanoBute MHCTPYMEHTU Ca AOroBOpPU, KOUTO NOPaXAaT OCTaTbYyeH MHTEPEC B HETHUTE aKTUBU
Ha Mpynata. OBUKHOBEHWTE aKLmMK ce Knacuduumpart kaTo kanuTtan. KanutanoBute MHCTPYMEHTH ce
npu3HaBaT Mo cymaTa Ha MOoSlyYeHUTE MOCTBIIIEHUSA, HETHO OT pPa3xoauTe, MPAKO CBbp3aHu C
TpaH3akuumaTa. [JOKONKOTO Te3n NoCTbNNeHUs npesullaBaT HOMUHaNHaTa CTOMHOCT Ha eMUTUPaHN
aKkuum, Te ce KpeauTupart no cMeTKa NpemMmueH peseps.
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Korato ce u3kynyBaT cOOCTBEHM akuuu, nnaTteHaTa cyma, BKMYBaWA M CbOTBETHUTE MNPSKO
CBbP3aHM OONBIHUTENHN pa3xoau, (HeTupaHa ¢ edekTa Ha AaHbuUTe BbpPXY 4OX0AA), Ce u3Baxaa
OT NpuHaanexawmsi Ha cobcTBeHnuMTe Ha Mpynarta kanuTan, 4okaTo o6paTHO U3KYNEHUTE akunn He
ce obescunaT, npogagat unu npensgagat. O6paTHO N3kyneHnTe cO6CTBEHM akLMmM ca NpeacTaBeHn
B KOHCONMMANPaHUS OTYET 3a PUHAHCOBO CbCTOSIHME MO CeBECTONHOCT (LieHa Ha npuaobuBaHe) Kato
c GpyTHaTa MM NOKynHa CTOMHOCT Ce HamansiBa cCOOCTBeHMAT kanutan Ha [pynarta. Korato Tean
akuMM no-KkbCHO ce npogagaT WM npeusgagat, BCeKM Npuxod, HeTUpaH C NPSKo CBbp3aHuTe
OOMbITHUTENHN Pa3xoam Mo TpaH3aKuMaTa U CbOTBETHUS AaHbYeH edekT, ce BKMYBa B KanuTana,
npyvHagnexawy Ha cobctBeHnumTe Ha 'pynaTa, KbM KOMMOHEHTA ,HepasnpeaeneHa nevanbta“.

PasnpepnensiHe Ha AUBUAEGHT

OvBuaeHTUTe ce npu3HaBaT KaTo MacuB, KoraTto Te ca [AeknapupaHu (T.e. AMBUOEHTUTE ca
paspeLleHn No CbOTBETHUS HAUYMH U BeYe He ca B 06XBaTa Ha NnpeLeHKa Ha lopuaMYeckoTo nuue).
OGWKHOBEHO AMBUAEHTU ce Mpu3HaBaT KaTo MacvB B Mepuoda, B KOMTO € 0A0bpeHO TAXHOTO
pasnpeaeneHne rno BpemMe Ha roAuMWHOTO 06LWOoTO cbbpaHue Ha akumoHepute. MeXauHHuTe
OVBUOEHTM ce NMpuU3HaBar, KoraTto ce uannawiar.

KPUTUYHUN CHETOBOLOHU NPELIEHKU U INTPUBJTN3UTEJIHU OLUEHKU

Mpy n3roTBSHETO Ha cBOWUTE (OMHAHCOBM OTYeTW, [pynata e HanpaBuna 3HaYMTENHU MPELEHKN,
MPOrHO3M M NPeAnonoXeEHNs, KOUTO OKa3BaT BNUsiHME Ha BanaHcoBaTa CTOMHOCT Ha HSIKOM aKTUBU
M nacvBu, OOXOAM W pasxoaM, KakTo U Apyra uHdopmauus otdyeTeHa B Genexkute. [pynaTa
NnepuoauyHoO crneam Teau NPOrHO3W W NPEAnoNioKEHUs U ce YBepsiBa, Ye Te CbabpXaT usanarta
HeobxoouMma MHopMaUUs, HanuMyHa KbM OaTtaTa, Ha KOSITO Ce U3roTBAT (PUHAHCOBUTE OTYETW.
Bbnpeku ToBa He nNpeyn peanHuTe undpu ga ce pasnuyaBaT OT HanpaBeHUTE OLIEHKN.
MpeLeHknTe, NPOrHo3MTe M MNPeanosioKeHUsTa, 3a KOMUTO CblUecTBYyBa 3HauMTENeH puck aa
MPUYNHAT CbLUECTBEHN KOpeKkuun B GanaHCcoBMTE CyMU Ha aKTUBUTE M MacuBuTe, B paMkuTe Ha
crnefBallaTa pMHaHCOBa roauHa, ca pasrneaaHu no-gony.

anI3HaBaHe Ha npuxoauTe

pynaTta npasu NPOBU3UM 33 TbPrOBCKM OTCTLIMKM, OTCTBLMKM 3a 06eMM M TakCK 3a BpbluaHe Ha
NPOOYKTU NpeaBuAeHN B AOroBopute 3a npogaxba, koraTo npu3HaBa NpuxoauTe, NosfyyYeHu oT
CTOKW 1 ycryri. TakoBa HaManeHue Ha npuxoaa, NPeACTaBsiBa OLLEHKa, KOoSITO € 06eKT Ha npeLeHKa
N NpeanonoXeHne Bb3 OCHOBA Ha MWHan OMUT, KakTO U Ha 06CTOATeNcTBa CTaHanu U3BECTHU Ha
pynaTta no BpemMe Ha CbCTaBsiHE Ha OLleHKaTa.

npOBI/I3I/IF| 3a CbMHUTEINHU B3eMaHUA

OnpenensiHeTo Ha Bb3CTaHOBMMOCTTA Ha Ab/HKUMATA OT KIMMEeHTU CyMa, BKINoYBa onpeaensiHeTo Ha
TOBa Janu ca Hanuue HAKakeBu OBEKTUBHM [okasaTerncrsa 3a obeslueHka. Jlownte B3emaHusa ce
OTNUCBAT, KOraTo ce UaeHTUMMLMPaT JOKOMKOTO € Bb3MOXHO 0Ge3LeHKa 1 HecbbupaemMocT aa ce
onpedensaT OTAENHO 3a BCEKWM efieMeHT. B criyyamTe, Korato TO3u MpOLEC HE € Bb3MOXEH, ce
M3BbLPLLBA KOMEKTUBHA OLieHKa Ha obesleHka. B pe3ynTaT HauuMHbT, MO KOUTO MHAMBUAOYaNHW W
KOMNMEKTUBHI OLIEHKM Ce U3BBLPLLBAT U CPOKOBETE OTHACALLIM Ce A0 MOEHTUPULMPAHETO Ha 0BEKTUBHM
JloKa3aTericTea 3a 06e3LeHKa M3NCKBAT 3HAaYMTESHU NPeLIeHKa U MOXKe [ja NOBUSSAT 3HaYMTENHO Ha
HanaHcoBaTa Cyma Ha B3eMaHusl Ha JaTaTa Ha oTYyMTaHe.

TecToBe 3a o6e3LeHKa Ha (hpMHAaHCOBU aKTUBU

®durHaHCOB aKkTMB UNK rpyna oT (oMHaHCOBW aKTUBM PasnnyHn OT Te3un, KOMTO nonaaar B kKaTeropusaTa
Ha akTMBM MO cnpaBeanvBa CTOMHOCT B nNevyanbarta unu 3arybata ce oueHsBaT 3a UHAUKaTopu 3a
obesueHka B kpas Ha Bcekun oT4eTeH nepuog. ObesueHka cbllecTByBa camo Torasa, korato [pynaTa
yCTaHOBMU, Ye e HacTbnuno "cbbuture - 3aryba", 3acqarawo oyakBaHuTe 6baeLIn NnapuyHM NOTOUM Ha
durHaHcoBMs akTuB. Moxe Oa He € Bb3MOXHO [a ce onpenenv eaHo cbbuTtne, KOeTo NpuymHsiBa
obesleHKa olle noBeve ga ce onpeaenun, korato € HacTbNUNo CcbbutneTo 3aryba Moxe na e
CBBbP3aHO C YNpaXKHABAHETO Ha 3Ha4YMTEeNHa npeLeHka.
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PHKOBOACTBOTO € BBL3MOXWUO HA HE3ABUCUM NULEH3UPAH oueHuTen oueHkaTa kbm 31.12.2018 u
31.12.2019r. Ha npeAcTaBeHUTE B KOHCONMMAMPAHUSA OT4eT 3a (PUHAHCOBOTO CbCTOSHME U
npunoxeHue 2.6., B3emMaHus npnaobuTtn Ypes Lecnn n CbLUMTE ca NpeacTaBeHn Mo crnpaBeanmBaTta
UM CTOMHOCT onpefeneHa oT fIMUEeH3NpaHns oueHnTen.

JInueHsnpaHna oueHUTEn e u3nonsean MeToau 3a oTpassiBaHe Ha 00eKkTMBHUTE dhakTopu 3a
obe3ueHKa (CKOHTUpaHe) Ha B3eMaHeTo, KaTo MHdNauMsa, AaBHOCTHa CbOMpaemocT, oMHaHCoBa
obe3neyeHocCT 1 ap., KaTo ce cnasBaT OCHOBHUTE M3nCckBaHUs Ha MCO.

PHKOBOACTBOTO € NpeLeHuno, Ye Hama CbLLeCTBEHa NPOMSIHA BbB B3EeMaHusiTa 1 He ce Harnara HoBa
oueHka kbM 31 pekemBpu 2022r., kaTo OanaHcoBaTa CTOMHOCT Ha B3eMaHusiTa € MakCMMarHo
npnbnmkeHne Ha cnpaBeanueaTa UM CTOMHOCT.

3a oueHKa 1 namepBaHe Ha O4YakBaHUTE KpeauTHU 3arybun Ha OMHaAHCOBMTE akTUBW, OTYMTAHU MO
aMmopTuaMpaHa CTOMHOCT PbKOBOACTBOTO Ha [pynata e Bb3npueno mogenu 3a obesueHka,
0asnpaHn Ha oLeHKa Ha KpeAUTEH PENTUHT Ha ANbXHUUMTE Ha 6a3a UHaAHCOBUTE UM MoKasaTenu
N OOMbITHUTESNHWM PUCKOBE, KaTo Ce B3emaT NpeaBud U CbLUECTBEHN NPOMEHM B MKOHOMMYECKATa
cpena.

TecToBe 3a o6e3LeHKa Ha He(pMHAHCOBU aKTUBM

AHanuabT 3a obe3ueHka Ha penyTauus, maTepuanHu u Apyru HemaTepuanHu akTUBM M3MCKBa
OLIEHKa Ha CTOMHOCTTa B ynoTpeba Ha akTvBa Uin Ha eauHULAaTa reHepurpalla napu4yHu NoToumn, KbM
KouTo ca pasnpegeneHn aktueute. OueHKkaTa Ha CTOMHOCTTa B ynotpeba ce npaBu Han-Beye Bb3
OCHOBa Ha OUCKOHTMpaHUTEe MOAENW Ha NapuyHUTE NOTOUM, KOUTO u3uckeat [pynata ga Hanpaswu
OLEHKa Ha O4YakBaHMTE ObAeliM MapuyHU MOTOUM OT aKkTMBa MM OT eAuHuuaTa reHepupaila
napu4yHM noTouu, a Cblo U Aa ce usbepe MNOAXOAsL], AMCKOHTOB MPOLIEHT 3a Aa Ce WU34YMCnu
HacTosLLIA CTOMHOCT Ha NapUYHUTE NOTOLN.

anI6J1VI3VITeJ1Ha OLEeHKa 3a OTCpPpO4YeHU AaHbBUMN

Mpn3HaBaHETO Ha OTCPOYEHUTE OAHBbYHM aKTUBM M MacMBM BKIOYBA CbCTABSAHETO Ha cepus OT
aonyckaHus. Hanpumep pynata TpsbBa 00 OuLEeHM BpPEMETO Ha Bb3CTAHOBSIBAHE HA BPEMEHHU
pasnuk1, ganu e Bb3MOXHO BPEMEHHUTE pasnuku ga He Obae Bb3CTAHOBEHM B NpeaBUAMMO
Obaelle unu OOKOMKO AaHbYHUTE CTaBKM Ce OYaKBa Aa ce npunarat 3a nepuoga, korato akTUBbT
LLle Ce peanuaupa unm NacuebT LE Ce Ypeaw.

Lo ce oTHaca oo OTCpoOYEHM OaHbYHU aKTUBM peanuanpaHeTo UM B KpalHa cMeTkKa 3aBuUCKU OT
obnaraemust 0OXo4, KOWTO e € Ha pasnornoxeHne B 6baewe. OTCpoveHnTe AaHbYHU aKTUBKU Ce
npuM3HaBaT caMo KoraTo € BEepOsiTHO, Ye e uma obnaraema nevyanba, cpelly KOSTO MOXe [a ce
YCBOM OTCPOYEHUAT [aHbYeH aKkTMB U € BeposATHO, 4e [pynata we peanusanpa [OCTAaTbYHO
obnaraem goxopf B 6baeLn nepuoau, 3a Aa onof3oTBOPM HaManeHMeTo Npu NnawaHeTo Ha AaHbK.
ToBa o3HauaBa, Ye [pynata npasBu NPeAnonoXeHNs 3a AaHbYHOTO CU NTaHUpaHe U NEPUOSNYHO
oLieHsiBa MOBTOPHO, 3a [ia OTpassABaT NpoMsiHaTa B 06CTosATENCTBaTa, KAKTo U JaHbYHM pa3nopeadn.
OcBeH TOBa M3MeEpPBAHETO Ha OTCPOYEH OaHbYEH aKTMB WM NacuB OTpassiBa HauuMHa, Mo KOWTO
pynaTa o4akBa Aa Bb3CTaHOBU GanaHcoBaTa CTOMHOCT Ha akTUBa Unn ypeaun nacvea.

MpoBusun

MpoBu3nnTe moraT Aa 6baaT pasrpaHMyeHn OT ApYyruTe Nacuem, 3aLl0TO CbLUECTBYBaA HECUIYPHOCT
OTHOCHO MpOSIBNEHMETO UM BbB BPEeMeTO U cymaTa Ha caenkarta. [o-TunMyHuTe nNpoBmusnn, KOUTO
ce oTpassBaT oT [pynata npousTMyaT OT 3aabiDKEHMATA Ha NPOM3BOAUTENS MO rapaHuum,
Bb3CTAHOBSABAHMSA Ha CyMu, OOOPOCHBECTHO M3NbIHEHWE Ha OOroBOPWU, HEYPEeAEeHU CropoBeE U
BGu3Hec NpecTpyKTypupaHe.

lMpun3HaBaHETO M OUEHKaTa Ha NpoBM3MUTE M3NCKBAT OT [pynaTta ga Hanpaeu npeLeHka OTHOCHO
BEPOATHOCTTA (akKo CbOUTUETO € MO-BEPOSITHO, OTKOMKOTO Aa HE HAcTbNW) M3XoAsly MOTOK OT
pecypcu fa ce U3MCcKBaT 3a noracsiBaHe Ha 3agbikeHve u ganv 6m morna ga ce gage HagexaHa
OLeHKa Ha cymaTta Ha 3agbimKeHUETO.

OcBeH TOBa cyeTOBO4HATa NonuTUKa Ha [pynaTa n3Mckea nNpusHaBaHETO Ha Han-gobpaTta oueHka
Ha cymaTta, KOATO e Ce U3NCKBa 3a MnoracsBaHe Ha 3adbiHKeHMEeTO M OueHKaTa MoXe Aa ce
OCHOBaBa Ha MHdOpMaLUns, KOSATO Nokasea AnanasoH OT CTOMHOCTU. Tbi KaTo Npu3HaBaHETO ce
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OCHOBaBa Ha cerallHaTa CTOMHOCT, TO BKMIOYBA CbCTaBsIHE HA NPEANONIOXKEHUS NP ageKkeaTHa
OVWCKOHTOBA CTaBKa, C Len Aa oTpasu npuv MNOAXOAALL AWCKOHTOB MPOLIEHT cneumduydHnTe 3a
3a0bMKEHNETO PUCKOBE.

B 4yacTHOCT WO ce oTHacs A0 MpPOBM3UUTE MPWU MPECTPYKTYpUpaHe, MU3UCKBaA Ce 3HauuTenHa
cybekTBHA MnpeLeHKa, 3a Aa ce Onpeaeny Aanv 3aabiikaBallo cbbutne e HacTbnuno. Benyku
HanuM4yHM OokasaTencTBa TpsAbBa Oa O6baaT OueHeHW 3a [Aa ce onpedenu Aanv e A0oCTaTbyHo
nogpobeH NnaHa 3a ga cb3gade BanvMaHO OYakBaHe 3a aHraXXMMeHTa Ha PbKOBOACTBOTO OTHOCHO
NPecTPYKTYpUpaHeTo — TOECT Aa Cce 3anoyvyHe U3NbMIHEHWE Ha MfaHa 3a NpPecTpyKTypupaHe unv aa
ce 0bABAT OCHOBHUTE My XapakTepUCTUKN NPea OHE3N, KOUTO LLIE Ca 3acerHaT OT Hero.

YcnoBHM aKTUBU U NAacUBM

YcnoBHUTE NacmBKu Ha I'pynaTa He Ca npu3HaTu, HO Ca OnoBeCTeHn, OCBEH akKO Bb3MOXXHOCTTA 3a
M3Xoasul rnoToK Ha pecypcu CbabpXall UKOHOMUYECKN NON3n € otaane4vyeH BbB BpEMETO.
YcnoBHUTE nacuBu npeacrtaBndBat Bb3MOXHU 3aAbJKEeHUA Bb3HUKBALLKM OT MUHAU C'b6|/1TVIFI,
YMEeTOo CbllecCcTByBaHe Lie 6'b,£l,e noTBbpAeHO caMO OT HaCcTbNBaHETO UMM HEHACTbMNBAHETO HA €4HO
nnm noBevye HeCUrypHu 6'bﬂeLLI,VI CbOUTUA He n3udasio B paMKnUTe Ha KOHTPOa Ha rnpunan4eckoTo
nuue. Te He ce npu3HaBaT 3all0TO HE € BEepPOoATHO, 4e u3xoadll nOoTOK OT pecypcCu e 61:/:|,e
HeobOXxoaMm 3a MOKPMBAHE Ha 3adbiPKEHMETO U CcymaTa Ha 3aabliDKEHMETO He Moxe ga obae
oueHeHa ¢ gocTtaTbyHa HaOeXXaHOCT.

HensbexHo onpegenaHeTto Ha YyCrnoBeH MnacnB U3NCKBA 3HAYUTENMHU MNpeueHKa OT CTpaHa Ha
PBKOBOACTBOTO.

MpoBu3umn 3a rapaHuumn

MpoBusnnTe 3a pasxoau, CBbP3aHW C rapaHLUMn ce Npu3HaBaT, korato NPOAyKTbT Obae npoaadeH
Unu ycnyrata npegoctaBeHa. [MbpBoHa4YanHOTO NpusHaBaHe ce Gasnpa Ha UCTOPUYECKUS OMUT.
MbpBoOHaYanHaTa NpubnM3nTenHa OLEHKa Ha pasxoauTe CBbp3aHu C rapaHumu ce npepasrnexia
€XerogHo.

OTYUTAHE 10 CETMEHTH

Akunnte Ha [pyxecTBO-Marika ce TbpryeBaT Ha perynupad nasap bbnrapcka ®oHgosa bopca -
Cocua A. NpynaTta pasBuBa LEWHOCT caMO B €4WH WKOHOMUYECKU CEKTOP — CTPOUTENCTBO,
ocHoBHO B P. Bbnrapusa v nopagu te3n npuyvHM HaMa ga O6bae npeacraBaHa WMHoOpmaumsa no
cermeHTU. 'pynata mssbpwBa npe3 2021r. ctpouTernHa genHocT 1 B 'epmaHus, Kato npuxoguTe
npesuwasat 10 % OT KOHcoOnMMAMpPaHUTE NPUXOAM OT AEWHOCTTa, Mopaau KOeTo npeacTaBs
WHopMaums 3a npuxogute W 3a HeTekywmte aktmeBu (6e3 puMHaHCOBUTE WMHCTPYMEHTW) MO
reorpadckun obnactu. Npes 2022r., FpynaTa He e U3aBbpLUBaNa CTpouTeriHa AeMHOCT B MepmaHus.
PasnpegeneHneTto Ha npuxoaute Ha ['pynaTa no Buaose v [leorpadckm o6nacTu e Kakto cnejsa:

Bvnrapus EBpona (FepmaHus) Oo6wo
HeTHun npuxoaun ot npoaax6u 2022 2021 2022 2021 2022 2021
BGN"000 BGN'000 BGN'000 | BGN'000 | BGN'000 | BGN'000
Mpuxoan ot npogaxba Ha ycnyru - - 2676 3 2 676
o6wo: - - 2676 3 2676
BbanaHcoBaTa CTOMHOCT Ha HETeKyLLUTe akTUBW Ha ['pynaTa, pasnnyHu ot (hUHAHCOBU MHCTPYMEHTMN,
pasnpegeneHu no reorpadckm 061acTu e KakTo cnegea:
Bunrapus Espona (FepmaHus) O6wo
HeTekywm aktnBm (6e3 comuHaHcOBM
WHCTPYMeHTH) 2022 2021 2022 2021 2022 2021
BGN'000 BGN'000 BGN'000 | BGN'000 | BGN'000 BGN'000
WIHBECTULIMOHHM UMOTHU 10 10 - 10 10
AKTMBM NO OTCPOYEHM AaHbLUM 2 2 - 2 2
o6wo: 12 12 - 12 12
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CBBbP3AHU JTINLUA U COEJIKU MEXAY T5X

pynaTa cnassa usnckeaHmsata Ha MCC24 npwu onpegensiHe U onoBecTdABaHe Ha CBbp3aHuTe nuua.
Coenka mexay CBbp3aHu nuua e NPexBbpfisiHE Ha Pecypcu, YCNyru unuv 3agbiiKeHus mexay
CBbp3aHu nuua 6e3 pasnuka Ha ToBa ganu ce npunara Hskakea LieHa.

. AOMbIHUTENTHA UHO®OPMALUA KbM CTATUUTE HA KOHCOJIMANPAHUA PUHAHCOB

OTYET

1. KoHconudupaH omy4yem 3a ne4danbama unu 3azybama u dpyausi eceobxeameH doxo0

1.1 HemHu npuxodu om npodax6u

Bua npuxopn 2022r. 2021r.
Mpogax6u Ha ycnyrv B T.4.: 3 2 676
Mpogaxbu Ha CTPOUTENHM YCIyTK - 2676
Opyrn ycnyru 3 -
Oo6Lwo 3 2 676
1.2. pyau npuxodu
Opyrv npuxoam B T.M. 2022 . 2021r.
OTnncaHu 3agbImKeHNs 312 8
Opyru 37 -
Oo6Lwo 349 8
1.3. U3non3eaHu cyposuHU, Mamepuaau u KOHCyMamueu
Bua pasxoa 2022r. 2021 .
OcHoBHM MaTepuanu - 1435
Oo6wo - 1435
1.4. Pa3xodu 3a 8 bHWHU ycJlyau
Bua pa3sxon 2022 . 2021r.
MogusnbnHuTenmn - 790
CuyeToBOACTBO, OAUT M KOHCYNTAHCKN SOroBOpPU 83 93
CoobLmTenHu ycnyru - 1
3acTpaxoBku 3 7
Opyrn pasxoam 3a BbHLLHU YCnyru 6 7
Haemun 5 13
KOpuaudecko obcnyxsaHe 7 15
Oo6wo 104 926
1.5. Pa3xodu 3a 3ansiamu u ocu2ypoeKu Ha nepcoHasna
Pa3xoau 3a: 2022r. 2021r.
Pa3xoau 3a 3annatu Ha B T.u. 4 290
aaMUHUCTPATUBEH NepCcoHan 4 290
Pa3xoau 3a ocCUrypoBKU Ha B T.4. 1 929
aaMUHUCTPATUBEH NepCcoHan 1 99
Oo6wo 51389
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1.6. Jpyau pa3xodu

Bupg pa3xopg 2022 . 2021r.
Pasxogun 3a KoMaHANPOBKM - 115
3a MEeCTHM A4aHbLM 1 TakcK 4 -
OTnucaHu B3eMaHus 935 153
Opyrun pasxogu 3 55
O6wo 942 323
1.7. CyMu c KOpeKkmueeH xapakmep
Bua pasxon 2022r. 2021r.
Pa3sxopn/(lMprxoa) oT uamMeHeHne Ha He3aBbPLLUEHO
npon3BoACTBO - 327
Oo6wo - 327
1.8. QuHaHcoeU npuxodu
Bug npuxopn 2022 . 2021r.
Mpuxoamn oT NUXBU B T.M. 23 24
no 3aemu 16 17
Opyru 7 7
Oo6Lwo 23 24
1.9. QuHaHcoeu pa3xodu
Bup pasxoa 2022r. 2021r.
Pa3xogu 3a nuxBM B T.\. 17 20
no 3aemu n ap. 17 20
o6Lwo 17 20
1.10. lMpuxodu /(pa3xodu) 3a daHbYU 8BbPXY neyanbama
Bup pasxoa 2022 . 2021 .
Kopekuuu 3a TekyLl AaHbK 3a npeaxodeH nepuog 153 -
Bb3cTaHOBsIBaHe Ha Takca 3a CONMVMAAPHOCT 3a NpeaxoAeH nepuoa 8 -
Oo6wo 161 -
1.11.Joxo0 Ha akyusi
Hdoxop Ha akuuun
2022 . 2021 .
Yncnurten: goxoau, CBbpP3aHU C KanuTtana
lMpodwbmxasawu deliHocmu: nevyanba/zazyba 3a eoduHa 3a [pynama (533) (712)
Bcunuko nevyan6al(sary6a) 3a lpynarta (533) (712)
HeTHa neyan6a / (3ary6a) (533) (712)
3HameHaren: CpeAHo npeTerneHns Gpon Ha aKuuu Ha 52 451 659 52 451 659
OpYyXecTBOTO-Manka
HeTtHa nevyan6al/(3ary6a) Ha akuusa BGN (0,010) (0,014)
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2.KoHconudupaH omyem 3a huHaHCOB0OMO CHLCMOsIHUE
HeTekywu akTuBm

2.1.MMomu, MawuHU, CbOPBXXKEeHUsI u o6opydeaHe

Kbm 31 gekemepu 2022r. n kbM 31 gekemspu 2021r. IMoTute, MalMHUTE, CbOPBXEHUATA U 060pYyABaHETO
BKITHOYBAT:

MawwuHu n MoTopHu MpeBo3HMU
obopyaBaHe Apyrv AMA ° o!:)pencE:a i Obuo

OmyemHa cmoliHocm

Canpo Ha 01.01.2021 2716 9 10 2735
MN3neanu (2 (2)
O6L0 yBenuYeHus (HamaneHus) 3a nepuoga (2) - - (2)
Canpo Ha 31.12.2021 2714 9 10 2733
Manesnu (2671) (2671)
O6LL0 yBenMYeHus (HamaneHus) 3a nepuoga (2671) - - (2671)
Canpgo kbm 31.12.2022 43 9 10 62
Amopmu3sayusi u obesyeHka

Canpo kbm 01.01.2021 2716 9 10 2735
AmMopTn3aumsa Ha usnesnu ot ynotpeba (2) (2)
O6L0 yBenuyeHns (HamaneHus) 3a nepuoga (2) - - (2)
Canpgo kbm 31.12.2021 2714 9 10 2733
AmopTM3auuns Ha u3nesnu ot ynotpeba (2 671) (2671)
O6LL0 yBennyeHns (HamaneHus) 3a nepuoga (2671) - - (2671)
Canpo kbm 31.12.2022 43 9 10 62
BanaHcoesa cmoliHocm

BanaHcoBa ctonHocT kbM 31.12.2021 - - - -
BanaHcoBa cTorMHoCT kbM 31.12.2022 - - - -
2.2. lhneecmuyuoHHU umMomu

| 3emu | 06110

OmuyemHa cmoliHocm

Canpo kbm 31.12.2020 10 10
Canpo kbm 31.12.2021 10 10
Canpo kbm 31.12.2022 10 10
Amopmu3sayusi

Canpo kbm 31.12.2020 - -
Canpo kbm 31.12.2021 - -
Canpo kbm 31.12.2022 - -
BanaHcosa cmoliHocm

BanaHcoBa cTorMHOCT kbM 31.12.2021 10 10
BanaHcoBa cToMHOCT kbM 31.12.2022 10 10

KbM kpast Ha OTUETHUS MIEPUOJ € HaIlpaBeH Mperiiel], KOMTO MoKa3Ba, ue HAMa MHIUKAIMHU 3a 00e3leHKa Ha
WHBECTULIMOHHUTE UMOTH.

2.3. Penymauusi

Kbm 31.12.2011r. pbkoBOACTBOTO Ha [pynaTta e B3eno peweHue 3a obesueHka Ha 100 % Ha
TbproBcka penyTtaumsa B pasmep Ha 42 991 xun.nB. Ha OCHOBaHME NOVCKaHa HECLCTOATENHOCT Ha
avblepHn gpyxectsa. Npes 2012r. n 2013r. NpynaTta ce ocBoboxaaBa OT YacT OT MHBECTULMUTE B
ObLUEepHU MpeanpuaTvsa, Hag Kouto e 6un  3arybeH KOHTpon nopagu npouegypa Mo
HEeCbCTOATESTHOCT.

Mpu npugobusaHe Ha KOHTPON Hag ObluepHU apyxectBa B P Bwnrapusa B nepuoga 2012-2014r.,
Npynata copmupa penytaums. Kem 31.12.2021r. n kbm 31.12.2022r., penytauusata e obesueHeHa
Ha 100 %.
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BanaHcoBa Peructp. Kanutan Cnp.c/cT Ha BanaHcoBa BanaHcoBa
CTOWHOCT Ha Kanutan npuHag HeTHUTe CTOMHOCT KbM CTOMHOCT KbM
yyactueto Ha nexauy aKTUBM npu 31.12.2021 31.12.2022
% (ueHa Ha AblUepHOT Ha npuaobuea MpusHara
Nve yvyactue npua ) 0 A-BO rpynara He penyTauus O6e3ueHka
WHdpa BungmHr 1 1 1 1 _ _ _ _
EOO[ 100%
WHdpa
Pennyenc 5 5 5 (264) 269 (269) - R
EOO] 100%
WHdpa AkTus R B
EOO]] 100% ! ! ! @ 3 ®)
WHdpa NmoTn
EOOf 100% ! ! 1 ©) 7 @ - :
WHdppa Celidp } )
Poyac EOOL 100% 5 5 5 (462) 467 (467)
WHdpa
MwuHepanc 5 (13) (18) - -
EOO] 100% 5 ° 8
WHdpa Arya Exko } )
EOOQ 100% 5 5 5 (124) 129 (129)
Eggﬁcwo"' 100% 1 1 1 (1 780) 1781 (1781) - -
o6wo: 24 24 24 (2 650) 2674 | (2674) - -

2.4. AKmueu rno omcpoyeHu 0aHbyU

[OBuWXeHne Ha OTCPOYEHUTe AaHbum 3a 2022

BpemeHHa pa3nuka, 31 nekemBpm 2021 yBenuueHme HamaneHue 31 pexemBpu 2022
Heun3non3BaHu
AaHLuYHN 3ary6u, OaHbyHa OaHb4yHa OaHb4yHa OaHbyHa
HEN3NONBAHM [aHLYHN BpeMeHH BpeMeHH | OTcpoy | BpeMeHH BpeMeHH
KpeamuTm a OTcpoue a eH a OTcpoyeH a OTcpoue
pas3nuvkKa H AaHBK pas3nuka AaHBbK pas3nukKa AaHBK pasnuKa H AaHBK
AKTUBM MO OTCPOYEHU AaHbLMU
Hoxoan Ha PJ1 12 2 2 - (2) - 12 2
O6L0 aKTUBMK NoO . 12 2 12 2
OTCPOYEeHU AaHBbLUM: 2 - (2) -
OTCcpo4eHn AaHbLUM 12 2 2 ) @) ) 12 2
(HeTO)
Mpucnapalm ce BpeMeHHU pas3nuKM U HeM3nosi3BaHUTe AaHbYHU 3arybu n KpeauTun, 3a KOMTO B 6anaHca He e 6un
NPU3HAT OTCPOYEH AaHbY€EH aKTUB
31.12.2022 31.12.2021
OaH. [ata Ha [ata Ha LaH. [ata Ha [ata Ha
OcHoBa Bb3HUKBaAHE | U3TU4YaHe OcHoBa | Bb3HUKBaAHe | U3Tu4yaHe
Mpucnapawm ce BpeMeHHU pas3fukm, 3a KOUTO He 3402 | 2015-2022 ) 7375 | 2015-2019
€ NMPU3HaT OTCPOYEH AaHBbY€EH aKTUB
PerynupaHe Ha cnaba kanutanusauus 280 | 2015-2022 - 247 | 2015-2021
O6e3LeHKn 3122|2015-2019 - 7 128 |2015-2019
HensnonsBaHu AaHbYHM 3arybu, 3a KOUTO 10 886 } } 6 998 ) )
OTCPOYEH AaHbY€H aKTUB He € Npu3HaT
[OaH.3aryba, B T.4. MO roguHu: 6533|2018 2023 1331|2017 2022
100 | 2019 2024 6 533 | 2018 2023
104 | 2020 2025 96 | 2019 2024
1321|2021 2026 104 | 2020 2025
4017|2022 2027 132 | 2021 -
O6wo [1BP, 3a KOUTO He € NpU3HaT OTCPO4EH
AaHBbYeH aKTUB 14 288 - -| 14 363
OBP, 3a KOSITO He e NPU3HAT OTCPOYEH AAHBbYEH HenpusHaT oTcpoyeH AaHbYeH HenpusHaTt oTCpoYeH AaHbYeH
aKTuUB aKTUB KbM 31.12.2022r. aKTUB KbMm 31.12.2021 r.
O6e3LeHkn 312 713
PerynupaHe Ha crnaba kanutanusaums 28 25
JaHbyHu 3aryom 1089 700
O6uwo 1429 1438
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Tekywm akTusu

2.5 Tbp2oecku u Apyau e3eMaHusl
Texywu mvp2oscKu u Opyeu 83eManus

Bug 31.12.2022r. 31.12.2021r.
B3emaHus oT npogax6u B /HeTO/ 12 774
B3aemaHus oT npogaxxbv Ha HECBbP3aHKU Nnua 12 774
Opyru B3emaHus B T.4. [HeTo/ 285 104
JaHbun 3a Bb3CTaHOBsABAHE 281 100
[pyrv KpaTkocpo4YHM B3EMaHUSA 4 4
O6wo 297 878
2.6 pyau mekywu ¢ghuHaHcoeu akmueu
TeKkywu puHaHCOBU aKTUBU 31.12.2022 . 31.12.2021r.
drHaHCOBW aKTUBM MO aMOpPTU3MpaHa CTONMHOCT 149 150
®PuHaHCOBW aKTMBU OTYUTAHM MO CripaBeanMBa CTOMHOCT Npe3
neyanbara wnu 3arybarta 3 925 3 856
O6wo 4 074 4 006
PrHAHCOBM aKTUBU NO aMOpPTU3MpaHa CTOMHOCT
Bug 31.12.2022 r. 31.12.2021r.
Kpeantn 149 150
o6wo 149 150
Kpeautn — Tekywm
Bug 31.12.2022r. | 31.12.2021r.
B3emaHus No KpeguTU OT HeCBBbP3aHu nuua /Heto/ 149 150
105
B3emaHus no KpeguTn OT HECBBbP3aHW N1ua 103
B3emaHus no Nnxsu No KpeauTn OT HECBbP3aHM Nuua 49 50
O6esueHKka Ha B3eMaHWs Mo KpeanuTu OT HECBbP3aHu Nuua (3) (5)
B3emaHus oT HeCBbp3aHU N1ua, NpMaooUTH Ypes Luecum, B T.4.:
Ineto/ ) )
Bselvlava no JOroBOPU 3a LieCus OTYMTaHM NO amopTu3npaHa ) 4006
CTOMHOCT
O6esLeHKa Ha B3eMaHus no Lecum - (4 006)
Oo6wo 149 150
Ycnosusta no npegoctaBeHn 3aemm kbM 31.12.2022r. ca kakTo crnejsa:
CrtonHocT CrtonHocT
. O6Ge3neuye
3aeMononyanen-HecB'bpsaHo nuue BanyTa {l' 000 NNXBU KM na,qe)K na/
% | rmaBHMUA ;’:1.12.2022 FapaHuuK
31.12.2022 000
Saemononyyaten 1 - tOJ1, percTpupaHo 8 | o 4% 46 31.12.2021 | Hama
Bwnrapus, OJoroesop 1
Sacuononysaten 2 10N, peuTPHPEO 8 ooy | 4o 2 | 5122020 Hawa
gaemononyanen 3 - KOI, peructpupaHo B Nesa 4% 35 3 31.12.2022 | Hama
bnrapus, Jorosop 3
0O6wo: | 103 49

MpocpoyeHnTe B3eMaHusi OT 3aemononyyaten 2 ca obesueHeHn Ha 100%.

PUHaHCOBM aKTUBU OTYMTAHM NO cnpaBeAniMBa CTOMHOCT npes3 neyan6aTa unu 3ary6a‘ra — TeKyLwu

Bua 31.12.2022r. | 31.12.2021r.
BaemaHusa no uecun 3925 3 856
O6wo 3925 3 856
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B3emaHusA no Lecum — TeKyLn

Bug 31.12.2022r. 31.12.2021 r.
Kpeautn un B3emaH1sa npnao6uTh Ypes Lecum oT HeCBbp3aHu 3925 3 856
nuua /Heto/

ﬁazgmm 1 B3emaHus npuaobutu Ypes Lecun oT HECBbP3aHU 4928 4158
JInxeu no KpeauTy NPUACOBMTN Ypes LIeCMmn OT HECBBbP3aHU nuua 21 21
OGesueHKa Ha KpeauTu 1 B3eMaHus NpuaobuTtn Ypes uecum ot (324) (323)
HecBbp3aHu n1ua

Oo6uwo 3925 3 856

HomuHanHaTa CTOMHOCT Ha npuaobuTMTe B3emaHus MO [OroBOpPU 3a Lecuu npesuLLaBa
GanaHcoBaTta WM CTOWHOCT. B3emaHuATa no [[OroBopu 3a LECcMM ce oTydTat Mo LeHa Ha
npuoobreaHe, HamaneHa ¢ NpuaHaT 3aryou ot obesueHka. BaemaHuaTa no 4oroBopu 3a Liecus He

ca obesnevyeHun. loguLIHaTa NMxBa Ha NMNXBOHOCHUTE B3eMaHus € 4 %.

2.7. MapuyHu cpedcmea

Bug 31.12.2022 r. 31.12.2021r.
Mapu4yHu cpeacTBa B 6pon, B T.4.: 3 4
B neBa 3 4
MapuyHu cpeacTBa BbLB BanyTta 37 20
B neBa - -
BbB Banyta 37 20
o6Lwo 40 24
MapuyHu cpepcTBa no BanyTtu (cymute ca B BGN)
Banyra 31.3.2022 r. 31.12.2021r.
BGN 3 4
EUR 37 20
o6Lwo 40 24
2.8. CobcmeeH kanumarn
2.8.1. OcHoseH Kanumarn
31.12.2022 r. 31.12.2021r.
AkuunoHepu ¢ Hag 5% Bpoi Bpon
aKuumn CTonHoCT Mnateun | % Oan aKumm CtonHocT | MnaTtenu | % Oan
Wwmo Puna EAQ 17034014 | 17034014 | 17034014 | 29,19% | 17034014 | 17034 014 | 17 034 014 | 29,19%
AHTOH BOXKOB 13 319 290 13 319 290 13319290 | 22,82% | 13319290 13319290 | 13319290 | 22,82%
BABO -2012 EOO[ 12100000 | 12100000 | 12100000 | 20,73% | 12100000 | 12100000 | 12100000 | 20,73%
Butex Ctpont EOO[ 5911 304 5911 304 5911 304 10,13% 5911 304 5911 304 5911304 | 10,13%
Opyrn MuHopuTapHu
akumoHepw ¢ nog 5% 9998 355 9998 355 9998 355 17,13% 9998 355 9998 355 9998355 | 17,13%
O6uyo: 58 362963 | 58362963 | 58362963 | 100% | 58 362963 | 58 362963 |58 362963 | 100%

OcHoBHUS (akunoHepHus) kanutan Ha NHdppa XonauHr Al e 58 363 xun.nB., pasnpegeneH B 58 362
963 6pos NOUMEHHN akumMM C HOMUHanHa CToMHOCT 1 (eduH) NeB BCsKa OT TAX, KOUTO ce Tbpryeat
Ha Bwnrapcka coHgosa 6opca.

EMVITI/IpaHI/ITe akuMm ca HambfHO nnaTteHn. Beuykn akuun gasat paBHU NpaBa Ha akUuMOHepUTe.
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B nepuoga 22.08.2018-21.12.2018r. ca uskyneHun obpatHo 5 911 304 6p. cobctBeHn akumm (10,13%
OT KkanuTana) Ha ctonMHocT 5 911 xun.nBe., Ype3 egHO OT ObluepHUTe ApyxecTBa B [pynarta.
N3kyneHnTe cobCcTBEHM akuumn ca NpeacTaBeHn B KOHCONMAMpPaHusa hMHaAHCOB OTYET B HaMarieHve
Ha cobcTBEHMA KanuTan.

Kbm 31.12.2022r. OCHOBHUSA KanuTar, HETHO OT 0BpaTHO U3KyMNeHn COBCTBEHUN akLUK € B pa3Mep Ha
52 452 xvn.nB. (31.12.2021r.: 52 452 xun.ns..).

2.8.2. [l[pemuu om emucuu

Mpemuun ot emncum
Bug 31.12.2022 r. 31.12.2021 r.
Mpemus oT emucus 10 072 10 072
Ha 29.07.2008r. e BnncaHo yBenun4yeHne Ha kanutana Ha MHdpa XonguHr ALl ¢ yogocToBepeHme oT
AreHuuaTa no BNMCBaHWATa. YBENWYEHMETO Ha KanuTana Ha ApYXeCTBOTO — MaWka cTaBa C
nybnuyHo npegnaraHe Ha HOBWM akumn. To e rnacyBaHo Ha OCA Ha 21 pekempu 2007r. Bogeuy
MEHMOXbP Ha npegnaraHeto e O6eanHeHa bbnrapcka banka A[L. lNMpemunte OoT emmucum ca
dopMmpaHn OT pasnukata Mexgy HoMMHanHata U1 EMMCMOHHAaTa CTOMHOCT Ha akumnTe.

2.8.3. Pesepeu

Opyruv pesepBu | Becnuko
Pe3epBu kbm 31.12.2020r. 1163 1163
Pe3epBu kbMm 31.12.2021r. 1163 1163
Pe3epBu kbMm 31.12.2022r. 1163 1163
2.8.4. QuHaHcoe pe3ynmam

MNMeyan6a kbm 31.12.2020r. 15 553
MNeyan6a kbm 31.12.2021 r. 15 553
Meyan6a kbm 31.12.2022 r. 15 553
3ary6a kbm 31.12.2020r. (74 805)
U3meHeHue npe3 2021

3aryba 3a nepuoga (712)
3ary6a kbm 31.12.2021 r. (75 517)
W3meHeHue npe3 2022

3aryba 3a nepvoga (533)
3ary6a kbm 31.12.2022 r. (75 517)
®PuHaHcoB pe3ynTaTt kbM 31.12.2020 r. (59 252)
®uHaHcoB pe3ynTaTt kbm 31.12.2021 r. (59 964)
®uHaHcoB pe3ynTaTt kbm 31.12.2022 r. (60 497)

Texkywm nacusu

2.9. Tekywu npoeusuu

Bug 31.12.2022 r. 31.12.2021r.
MpoBM3nn 3a 3agbIHKEHNS MO AOrOBOPYU 26 47
o6Lwo 26 47

2.10. Tekyw,u mbp208cKU U Opyau 3a0bIKeHUSs

Bun 31.12.2022r. 31.12.2021r.

3agbmKeHns KbM CBbpP3aHu Nvua B T.\. 11 11
"apaHumu 1 gpyru 11 11
3aabimKeHUst No 4OCTAaBKU 578 603
3agbKeHUs Mo Nosly4YeHn aBaHCcH - -
[pyru KpaTKOCPOYHM 3a4bIKEHUs B T.\. 17 12
Opyrun 3agbnxeHuns 2 2
3agbmkeHnsa 3a MOT 4 -
3aabmKeHns No TEKYLLIO HaYUCNeHn pasxoam 11 10
O6wo 606 626
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2.11. Tekywu puHaHcos8U nacusu

Tekywun PuHaHCOBM NacuBu 31.12.2022 r. 31.12.2021 r.
®durHaHCOBM NacyBM OTYMTAHU NO aMOPTM3MpPaHa CTOMHOCT 601 524
O6wo 601 524
drHaHCOBM NAaCMBU OTYUTAHMU MO aMoOpTU3npaHa CTOMHOCT — TeKyLlun
Bug 31.12.2022r. 31.12.2021r.
Kpeoutn 268 251
3agbmKeHns No JOroBopu 3a Lecust 333 273
O6uwo 601 524
Kpeautn — Tekywm
Bug 31.12.2022r. 31.12.2021r.
3agbmKeHMA No KpeauTu oT HeCBbp3aHu nuua /Heto/ 268 251
3agbmKeHns No KpeauTy OT HECBBbP3aH Nuua 243 224
3agbmKeHns No NUXBK N0 KPeauTN OT HECBbP3aHu nuua 25 27
O6wo 268 251
YcnosuaTa no nonyyeHu kpeantu kbm 31.12.2022r. ca KakTo cnegsa:
CromHocT o
rnaBHULA CrtounHocT
Banyta | . % | kbM g:‘ ):ZMZI(;-;;I MNapex ?::::S:ﬁ""ﬂ/

31.12.2022 000
Kpegutop 000
3aemoparen 1-tOJ1, peructpupaHo B

BGN 4% 92 10| 31.12.2022 | HaAma

Bvnrapusa no 9 gorosopa
3aemoparen 2-t0J1, peructpupaHo B benrapus BGN 4% 2 -1 31.12.2023 | Hama
3aemoparen 2-t0J1, peructpupaHo B bBenrapus BGN 4% 6 -1 31.12.2023 | Hama
3aemoparen 2-t0J1, pernctpupaHo B benrapus BGN 4% 2 -1 31.12.2023 | Hama
3aemoparen 3-t0J1, pernctpupaHo B benrapus BGN 4% 5 -1 31.12.2023 | Hama
3aemoparen 4-t0J1, peructpupaHo B bvnrapus BGN 4% 15 2| 31.12.2022 | Hama
3aemopgaren 1-HOJ1, pernctpupaHo B bbnrapusi BGN 4% 2 31.12.2022 | Hama
3aemopgaren 1-tOJ1, pernctpupaHo B bbnrapusi BGN 4% 1 31.12.2022 | Hama
3aemopgaren 1-HOJ1, pernctpupaHo B bbnrapusi BGN 4% 3 31.12.2022 | Hama
3aemoparen 1-kOJ1, pernctpupaHo B bbnrapusi BGN 4% 2 31.12.2022 | Hama
3aemopgaren 1-kOJ1, pernctpupaHo B bbnrapusi BGN 4% 40 5 31.12.2022 | Hama
3aemoparen 2-t0J1, peructpupaHo B benrapus BGN 4% 13 1 31.12.2022 | Hama
3aemoparen 1-tOJ1, pernctpupaHo B Benrapus BGN 4% 16 2| 31.12.2022 | Hama
3aemoparen 5-®J1, peructpupaHo B bvnrapus BGN 4% 41 5 31.12.2020 | Hama
3aemoparen 1-tOJ, pernctpupaHo B Bbenrapus BGN 4% 3 31.12.2022 | Hama
Oo6uwo: 243 25
3ap.1=n)|<e|-m;| no AOroBOpU 3a LUecus — TeKyLiu
Bug 31.12.2022 r. 31.12.2021 r.
3agbImKeHns No AOroBOopu 3a Lecns KbM HECBbP3aHu nnua 333 273
Oo6wo 333 273

PasHeHue Ha 3adbsXeHusma, npousmuyaujy om ¢uHaHcoea OdeliHOCM ¢ napu4YHume momouyu om

¢huHaHcoeuU onepauyuu u Opyau Henapu4YHU U3MEHeHUsl
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3apgbmkeHus no GPMHaAHCOBMU
nacuem
Monyuenn 3agbmKkeHua no Obwo
KpeauTu u
uecumn
3aemu

BanaHcoBa cTonHocT Ha 31.12.2021 251 273 524
MpomeHu B pe3ynTaT Ha NnapuyHu notoun ot chmMHaHCOBa AENHOCT
IMocTbnIeHMsa No NosyvYeHn 3aemm 7 7
O6Lo0 NpoMeHn B pe3ynTaT Ha Napu4Hu
noTouu ot (ouHaHcoBa AeNHOCT 7 - 7
O6wo apyru, HenapuyH N3MeHeHUs 10 60 70
BanaHcoBa ctonHocT Ha 31.12.2022 268 333 601

IV. Qpyru onoBecTsiBaHUA

1. Cebp3aHu sluya u coeslKu CbC Ce8bP3aHu auya

'pynaTa onoBecTsiBa CriegHUTE CBbp3aHn nuua kbm 31.12.2022r.:

OCHOBHMTe aKLMOHepu ¢ Aan Hag 5 % B ApYyXeCTBOTO-MaKKa ca ONOBECTEeHU B NMPUIOXKeHue
2.8.1.

KpaiiHo-gpyXecTBO Malka — He MoOXe Aa ce uaeHTUdMuUMpa npeaBua CTPyKTypaTa M
aKLMOHEPHOTO y4acTue Ha aKuMoHepuTe.

Knio4yoB pbKoBOAeH nepcoHan Ha [lpyxecTBOTO-MauKa:
UneHoBe Ha CbBeTa Ha [dupektopute kbM 31.12.2022r.
AHTOH Bacunes BoxkoB

Emununa Kupunosa CumeoHoBa

TaTtaHa Xpuctosa JumutpoBa

OblwepHu npeanpuATUA, Ha[ KOUTO e 3arybeH KOHTpPO:

3aBop 3a ctomaHob6eToHOBU KOHCcTpykumn EOO[ /3CKWU/ - obuiepHo npeanpuatne Ha UHdpa
Xonguir ALl, Hag koeTo e 3arybeH koHTpon npe3 2012r., Tbi KAaTO € B HECLCTOATENHOCT M MMa
Ha3Ha4YeH CUHAMK OT CbAa.

3a nepvoga 3aBbpBall Ha 31 gekemBpu 2022r. pynata He oTuMTa COENKM M pasyeTn CbC
CBbp3aHU Nnnua, OCBEH 3adbiDKEHUs 3a rapaHuum no 4n.240 ot T3 KbM KMHOYOBUS PBLKOBOAEH
nepcoHar, KakTo cneaea:

Bug 31.12.2022r. 31.12.2021r.
3agbmKeHns OT yabpXKaHW rapaHummn OT KINYOB PbKOBOAEH NEPCOHaI 11 11
Oo6wo 1 1

HauucneHus, cBbp3aHm ¢ 4OXOAM Ha OCHOBHUA PHLKOBOAEH NepcoHan
Mpe3 2022r. n 2021r. He ca Ha4YMCnNABaHN U U3nNnawaHn 4OX04N Ha OCHOBHUS PbKOBOAEH NepcoHarn.

2.YnpaesieHue Ha huHaHcoO8USI PUCK

Mpn ocbliecTBABaHE Ha CBOSTA TeKylla, WHBECTUUMOHHA M hmHaHcoBa fenHocT, pynata e
N3roXxeHa Ha criegHuTe OMHaHCOBM PUCKOBE:

. KpeauTeH pucK: Bb3MOXHOCTTa ANTbKHUK Ja He u3nnaTtu 3aemM — U3Lsno Unu— unv aa He ro
n3nsaTu CBOEBPEMEHHO, NPEeAN3BMKBANKM MO TO3M HAYMH 3aryba 3a [pynaTa;
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. JlukBMaeH puck: pUCKbT KOMMNaHUATa ga HAMa Unn ja He e B CbCTosiHMe Aa Habasu NapuyHn
CpPeAcCTBa, koraTto ca HeobxoAMMK 1 Nopaam ToBa Aa CPeLLHe TPYAHOCTU NP M3NbIHEHWE Ha CBOUTE
(PUHAHCOBM 3a4bIMKEHWS;

. Ma3apeH pucK: puUcKbT onpeaeneH UHAHCOB MHCTPYMEHT Aa NpeTbpnu KonebaHn

S1 MO OTHOLWIEHME Ha crpaBeanuBaTa CTOMHOCT UMM Ha 6bAelunTe NapuyHU NoToun B pesynTtaT Ha

konebaHus Ha nasapHuTe LeHU. BeblwHocT MpynaTta € n3noXeHo Ha TPU KOMMOHeHTa Ha nasapHus

PUCK:

- JInxeeH puck;

- BanyTeH puck;

- Pwuck oT npomsiHa B LeHaTta Ha cOGCTBEHUS KanuTarn.

3a edeKkTuBHO ynpaereHme Ha Te3un puckoBe, CbBeTa Ha gupekTopuTe € ogodpun cneundunyHmn

cTpaTerMm 3a MEeHWIPKMbHT Ha (PMHAHCOBUSI PUCK, KOUTO Ca B CbOTBETCTBME C KOpropaTUBHUTE

uenun. OCHOBHUTE HACOKM Ha Te3n cTpaTernm onpeaenaT KPaTKOCPOYHUTE U ObATOCPOYHUTE Lienn 1

aencTeus, kouTo TpsabBa ga ce npegnpvemar, 3a ga ce ynpasnsasaT (OMHAHCOBUTE PUCKOBE, npen

KOUTO € nanpaseHo pynara.

OCHOBHUTE HAaCoOKM Ha NoONUTUKaTa No OTHoLIEHNE Ha (PMHAHCOBUTE PUCKOBE Ca CriegHuTE:

* MyHMMM3MpaHe Ha NUXBEHUSA PUCK, BanyTHUS PUCK N LLEHOBUS PUCK 3@ BCUYKN BUAOBE CLEIKY;

* MakcumanHo u3nonsBaHe Ha ,eCTeCTBEHOTO XemXupaHe”, Npu KOeTo B MakcMMarnHa Bb3MOXHa

CTEeNneH ce 3anara Ha ecTeCTBEHOTO MpuxBallaHe Ha npogaxbu, pasxogu, AbIMKMAMUA CyMU U

B3eMaHus, NpensynucrieHn B CboTBETHATa BanyTa, BCNeACTBME Ha KOETO ce Hanara npunaraHe Ha

cTpaTerMm Ha xemXxupaHe camo 3a cangata B npesuweHne. ColiaTta cTpaterma ce npunara u no

OTHOLLEHNE Ha NUXBEHUSA PUCK;

+ BHepgpsiBaHe Ha gepuBaTuMBM MNKM OpYrM NOoAOOHW MHCTPYMEHTUM €OMHCTBEHO 3a Lenute Ha

XeoKupaHe;

* Bcuukn gerHocTn no ynpaBneHne Ha PMHaHCOBUSA PUCK Ce OCbLLecTBSBaT M KOHTponupar Ha

LleHTpanHo HUBO;

* Bcuukm pgenHoctn no ynpasneHne Ha UHAHCOBUSA PUCK CEe OCbLUECTBSIBAT Ha pasyMHa U

nocnegoBaTteniHa OCHOBa M NpW cna3BaHe Ha Han-4obpuTe NnasapHU NPaKTUKK.

MpynaTta Moxe Aa UHBECTMPa B akumm Unm apyrn nogobHM MHCTPYMEHTM CaMo B Cry4van, Ye e Hanuue

BPEMEHHA [OMbfIHUTENHA JNMKBMOHOCT, KaTto 3a BCUYKM nodobHM caenkn e Heobxogmmo

paspelleHne oT CbBeTa Ha gMpeKkTopuTe.

. BHuMaTENHO OKYyMEHTUpaHe Ha BCUYKN AepyBaTUBU, BKITHOYUTENHO N BPBb3KUTE NOMeEXay

MM, KaKTO 1 XeQKupaHuTe no3vumm KbM HayanHata gata u B Te4eHMe Ha LLennsa UM XNBOT;

. OueHsBaHe Ha e(beKTUBHOCTTA Ha XeAXnpaHe KbM HayanHarta gata u KbM BCsika criefBalla

OT4eTHa JaTa, KaTo ce rapaHTupa, Yye ca crnaseHu kputepumte Ha IAS 39 (MCC 39);

. M3non3BaHe camo Ha BUCOKOKaA4YeCTBEHN (PMHAHCOBM UHCTUTYLMKW KaTO HacpellHa cTpaHa

npv depuBatmsuTe.

B cneppawarta Ttabnuua e npeacraBeH aHanmM3 Ha UHAHCOBUTE MHCTPYMEHTU, U3MEPEHU crnen

MbpPBOHAYaNHOTO UM MpU3HaBaHe Mo crnpaBeasiMBa CTOMHOCT, rpynupaHn B HMBa oT 1 oo 3 B

3aBUCMMOCT OT CTerneHTa, B KOATO € Habniogaema (e Bb3MOXHO [a ce Habniogaea) TsxHaTa

cnpaseanunea CTONHOCT:

* Hueo 1 - V3mepBaHusiTa Ha cnpaBegsiMBaTa CTOMHOCT ce 0asupar Ha KOTUPAHWUTE LIEHU
(HeKkopurmpaHu) Ha akTMBHUTE Nasapu 3a MOEHTUYHW aKTUBU UK NacKBY;

* HuBo 2 - NamepBaHUATa Ha crnpaBeanueata CTOMHOCT ce 6asnpart Ha M3xodHa MHdopMauus,
pasnuMyHa oT KoTUpaHuTe LeHn npu HuBo 1, kaTo Tasm nHopmaums e Habnogaema 3a akTuea
NN NacmnBa OUPEKTHO (T.€. KaTo LeHWN) UM MHOVPEKTHO (T.€. NPOU3TMYa OT LieHUTe);

* HuBo 3 - NamepBaHuATa Ha cnpaBegsiMBaTa CTOMHOCT ce Ba3mpaT Ha TEXHMKM Ha OLEeHKa, KOUTO
BKITHOYBAT BXOAsLA MHOpMaLmMsa 3a akTuBa Unn nacuea, KOATO He ce B6asmpa Ha Habnogaemu
nasapHu gaHHu (HeHabnogaema Bxoasiia nHgopmauus).
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OueHka
MpunaraHnTe c4eTOBOAHM NONUTUKKU 3@ OLeHKa Ha OMHAHCOBMTE akTUBU U NAacuBKM Ca KaKTo crieiga:
Bua aktme / Knacudwukauma  basa 3a oueHka

nacve
MapuyHu MapuyHu AMoOpTU3npaHa CTOMHOCT
cpeacTea cpeacTea
BriokupaHu BriokupaHu AMOpTM3MpaHa CTONMHOCT
napuyHn napuyHn
cpeacTea cpeacTea
KpaTtkocpouHn n  ®PuHaHcoB AMoOpTU3npaHa CTOMHOCT
OBbIrOCPOYHN nacve
3aemu
Tbproecku 3aemu n Tbproeckute B3eMaHUs ca 0e3nnxeeHn
B3eMaHus B3eMaHus, KPaTKOCPOYHU B3eMaHus, KouTo obuyanHo ce
Bb3HUKHANM oueHsiBaT nNo opurMHanHata uMm  dakTypHa
MbpBOHAYanHO B CTOMHOCT, HamarneHa C eBeHTyanHu pasxogu 3a
pynaTa obe3ueHka (pesepB 3a  TpyaHoOCbOMpaemwu
B3eMaHus).
Tbproscku ®durHaHcoB TbproBcknute  3agbimkeHuss ca  6e3nuxBeHu
3a0bIDKEHNS nacve KPaTKOCPOYHU 3adbihKeHus, KoMTo obuyanHo ce
oueHsBaT nNo opurMHanHata uM  akTypHa
CTOMHOCT.
Obnrocpoynu durHaHcoB AMOpPTM3MpPaHa CTONMHOCT
3a0bIPKEHNS nacve

KoHuenuusaTa 3a cnpaBeanvesaTa CTOMHOCT Npeanornara peanuampade Ha (ovHaHCOBU NHCTPYMEHTU
ypes npogaxba. B noseyeTo cnyyaun, obaye, 0Co6eHO NO OTHOLLEHME HA TbPrOBCKUTE B3EMaHUS U
3a4bIKeHNs1, APY>XeCTBOTO OYaKBa [ja peanuavpa Te3n (OMHaHCOBM aKTUBU Ypes TAXHOTO LANOCTHO
obpaTHO M3nnawliaHe unu pecn. noracsaBaHe BbB BpeMeTo. 3aToBa Te ce NpeAcTaBsT no TaxHaTa
amMopTuanpyema CTOMHOCT.

CobLuo Taka ronamara yacT oT (PUHaHCOBUTE aKTMBM U NAacUBM Ca KPAaTKOCPOYHM MO CBOATA CbLLHOCT
(TbproBCckM B3eMaHWs U 3abibkeHus, 6aHKOBM Oeno3nTM U CMeTKM) M nopagu ToBa TaxHaTa
crnpaBseannBa CTOMHOCT € NpMbnuManTenHo pasHa Ha banaHcoBaTa MM CTOMHOCT. [JOKOMNKOTO BCe oOLue
He CblUeCTByBa AOCTaTb4yHO Ma3apeH onuT, CTabunHOCT M NIMKBMOHOCT 3a MOKYMKN 1 npogaxobun Ha
HSIKOM (DUHAHCOBW aKTVBW N NacuBW, 3a TAX HAMA AOCTaTbyHO U HaAeXOHW KOTUPOBKU Ha Na3apHu
LueHn. PbkoBoacTBOTO Ha ['pynaTa cunTa, Ye npu cbluecTByBaLLMTe 06CTOATENCTBA NpeacTaBeHuTe
B KOHCONUAMPaHUSA OTYET 3a (PMHAHCOBOTO CbCTOSIHUE OLIEHKN Ha (PMHAHCOBUTE akTMBWU M NacuBu
ca Bb3MOXHO Hav-HaaexaHW, afeksaTHU U AOCTOBEPHM 3a uenute Ha ouHaHcoBaTa OTYETHOCT.
3a ocTtaHanute (pMHAHCOBM akTMBM W MacuBu ce npuema, ye BamnaHcoBaTa UM CTOMHOCT €
NpubnnsnTenHo paBHa Ha TAXHaTa crnpasenivBa CTOMHOCT.

UHopmayus 3a puHaHco8US pUCK

KpeauteH puck

‘pynata KOHTpoOnMpa CBOATa U3MOXEHOCT Ha KpPeAWUTEH PUCK Ype3 YCTaHOBSIBAHE Ha rpaHvumM Ha
pucka no OTHOLWIEHWE Ha OTAenHUTE KNMeHTW. pynaTta e Bb3npuero nonmMTuka Ha n3BbpLuBaHe Ha
AenoBa aKkTUBHOCT CaMO C KpeaMTOCMOCOOHN HacpeLLHN CTPaHu.

pynata TbpryBa €OWHCTBEHO C YTBbPAEHW, NNaTtexocrnocobHu KoHTpareHTu. [onuTukata Ha
pynata e, Yye BCUYKM KIMEHTU, KOUTO XenasaT Aa TbpryBaT Ha OTIIOXKEHO nralaHe, nognexart Ha
npouedypv 3a NpoBepka Ha TaxHaTa nnartexocnocobHocT. OcBeH ToBa, cangarta no TbProBCKUTE
B3eMaHuATa ce CneasT TeKyLo, B pe3ynTaTt Ha KoeTo ekcrnosnumaTa Ha 'pynata KbM KpeauTeH puck
He e CblyecTBeHa.
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KpeauTHUAT pUCK, KOUTO Bb3HUKBA OT ApYyrnte oMHaHCOBM akTUBW Ha [lpyXeCcTBOTO, KaTo Hanpumep,
napuyHM cpeacTBa M OpyrM (PMHaAHCOBM aKTMBW, NMpeacTaBnsBa KpeauTHaTa ekcrno3vuuata Ha
[pyxecTBOTO, Npom3Tnyawia oT Bb3MOXHOCTTA HErOBMTE KOHTPAreHTM Aa He U3MbIHAT CBOUTE
3agbiokeHnsa. MakcumanHaTa KpeguTHa ekcrnosvumusa Ha [dpyKecTBOTO Mo MoBOA Ha npusHatute
(PUMHAHCOBM aKTUBW, Bb3NU3a Ha CbOTBETHATa WM CTOWHOCT MO KOHCONWAMPAHUS OTYeT 3a
dMHaHCOBOTO cbCTOAHME KbM 31 aekemBpu 2022r.

B Hauanoto Ha mecey mapTt 2020 roguHa C30 06sBu oduumanHo pa3npocTpaHEHNETO Ha BMpyca

SARS-CoV-2 n npnymHaBaHoTo OT Hero 3abonsasaHe ,COVID-19% 3a nangemus. Ha 13 mapt 2020r.
HapogHoTo cbbpaHune Ha Penybnuka bbnrapmsa 065181 n3asbHpegHO NONOXeHWe B CTpaHaTta 3apaau
KopoHaBupyca u 6sxa BbBeAeHM 3acurieHn NpoTMBOENUAEMUYHN MEPKU U OFPaHNYEHMS.
MangemnaTta M 069BEHOTO B Tasn Bpb3ka M3BbHPEOHO MONOXEHWEe B CTpaHaTa npeausBuKaxa
YYBCTBUTEMHO HAMangBaHe Ha MKOHOMUYecKaTa akTUBHOCT U MOPOANXa 3HAYMTENHA HECUTYPHOCT U
HEN3BECTHOCT 3a ObgewmnTe MakpouKoHomudeckn npouecn. OOsiBeHaTa B nocneacreve
N3BbHpPEAHa ennaemMmnyHa ob6CcTaHOBKa peayLmpa YyacT OT Mepkute, Kouto 6sxa BbBeeHn No Bpeme
Ha N3BbHPEAHOTO NOSIOXKEHME, HO BbNPEKM TOBA akTyarnHUTe MEpPKM CbLLO OKasBaT BNUSIHUE BbpXy
MKOHOMMUYeCKaTa akTUBHOCT B CTpaHaTa.

Mpe3 noutn yanata 2020 n 2021 rogmHa B pa3nuyHy obpKaBu No cBeTa 651xa BbBEXAAHN Pa3nnNyHM
OrpaHNYNTENHN MEPKU, BKITIOYMTEITHO HAKOW OrpaHUYeHnst B MbTyBaHUSA U TPAHCMOPT, MOCTaBAHE Ha
OTAENHU Xopa, KaKTo 1 Ha LUenn HaceneHn MecTta U panoHu nog MbfHa UM YacTudHa KapaHTuHa,
kato EBpona e eavH oT Har-3acerHaTuTe OT NaH4eMuATa KOHTUHEHTU KaTo usno. Teaun orpaHnyeHns
ce OTpasuxa Ha JOCTaBKUTE M LoBeJoXa A0 MKOHOMUYECKU 3aTpyAHEHMS 3@ CTONAHCKUTE CyBekTn u
3abaBsiHe Ha MKOHOMWYECKOTO pa3BuTne B EBpona mn apyrn yactu Ha ceeta. OrpomeH 6pon xopa
3arybuxa paboTHuTe ce MecTa, kakTo B Penybnuka bbvnrapus, Taka u B EBpona v B uenus ceaT.
o kpasa Ha 2021 roguHa peanHo He Gelue Bb3CTaHOBEH HOPMarHMS MKOHOMUYECKM XXMBOT, KaKTo B
CTpaHaTa, Taka M B uyxbuHa. [paButenctBoto Ha Penybnuka Bbbnrapyss BbBege pasnuyHu
MKOHOMMWYECKM N COLMAnHN MEepPKK, YMATO Len € Aa NoAnoMOorHaT, 40Py U YacTUYHO, 3acerHaTtute
oTpacnu n 6usHecu B pe3yntaT Ha NaHOEMUATa, U3BBHPEOHUTE MOMOXEHUS U OrpaHuUYeHnaTa,
BbBeAEeHN B CTpaHaTa u B 4yxbuHa. belwe npueT cneumaneH 3akoH BbB Bpb3ka C BbBEAEHOTO
N3BBHPEAHO MNOJSIOXKEHNE, KAKTO M 0sXxa HanpaBeHW MPOMEHU W OOMbIIHEHUA B APYrM 3aKOHW.
PaanuyHun cpokoBe, BKI. U AaHbyHK, Bsxa yabrkeHn. belwe aageHo paspelleHne Ha TbproBCKUTe
GaHKkM Oa OOroBOPAT C KIIMEHTUTE CU rpaTUCHW Mepuoau WM Ap. pas3CcpoyBaHMsS MO OTMNycHaTUTe
GaHkoBu kpeanTn. Ogobpuxa ce n ce ocurypumxa pasnuyHm dduHaHcMpanms no nporpamm ot EC u ot
ObpaHusa 6romkeT Ha Penybnvka bbnrapus.

MangemusaTa M 06sIBEHOTO B Ta3n Bpb3Ka M3BBHPEOHO MOSIOXKEHME B CTpaHaTa npeamsBuKBaxa
YYBCTBUTETHO HAMansgBaHe Ha MKOHOMUYecKaTa akTUBHOCT M MOPOAMXaA 3HAYMTENHA HECUTYPHOCT U
HEeM3BECTHOCT 3a ObaeLnTe MakpOMKOHOMMYECKM NpoLecu.

PHKOBOACTBOTO € Npeanpmueno BCUYKM NpenopbyYaHn MEPKU 3a orpaHnyaBaHe pasnpoCcTpaHEHNETO
Ha 3apasaTa.

He ce HabniogaBaT cCbLleCTBEHM nNpocpodeHn 3agbikeHns. Kem 31 gekemBpn  2022r.,
3a0bJPKEHNSATA ca NOKPUTU C TEKYLLM aKTUBMW.

Mpe3 2022r., 'pynaTa He e nony4yaBana UHaAHCUMPaHUA M MOMOLLN OT ObpXaBaTa BbB Bpb3ka C
naHaemusita ot COVID-19. MNpe3s 2022r. ce Habnogasa orpaHUYEeHo BIIMSHWE Ha NaHOAEMUATa BbPXY
MKOHOMUWYECKMSA XUBOT B CTpaHaTa.

PbkoBoacTBOTO Ha 'pynaTta npoabmkasa TEKyLLO Aa Cneaun 3a NosiBa Ha PUCKOBE U PECMNEKTUBHO 3a
HeraTMBHM Nocneguum ot naHgemuaTa B ObaeLue.

MaHgemmsTa NpOMeHM MbpBOHAYaNHUTE MaHoOBE Ha PbKOBOACTBOTO 3a pa3BuTue Ha [pynaTta.
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Opyro 3HauntenHo cbbutne ot 2022r., KOETO UMa CbLLECTBEH edeKkT BbpXYy MKOHOMMKAaTa Ha
CcTpaHaTta, n ceeTa (ocHoBHO EBpona), e 3anodHanus B kpas Ha M. ®eBpyapu 2022r.BoeHeH
KOHGNMKT, Npu KonTo Pycusa HanagHa YkpanHa. MNMpes rogmHaTa ce Habntogasalle eHepruiHa kpusa,
PBbCT Ha LEHWTEe Ha ropvBa W eHeprusi, HegoCTUr Ha OMpedeHn CTOKW, BUCOKa WHnaums.
Habntogaea ce 3acuneHa 6exaHcka BbfHa OT YKparHa, BKM. KbM bbnrapus. pynata HAMa npeku
B3aMMOOTHOLLUEHNA C KOHTpareHTU OT 3acerHatute CTpaHW, KakTO W akTMBM B Te3u CTpPaHW.
YckopeHaTta Hdnauusa 1 HAKOM orpaHnYeHns ce oTpasmnxa Ha MHBECTULMOHHUS KIMMaT U Henpsiko
Bbpxy [pynara.

Mpe3 2022r. 3a npeanpueTn 4ENCTBUS 3a OTKPMBaHE Ha npoLueaypa no nNukeMaaunsa Ha abLLepHOTo
OpyxecTtBo B ([epmaHu4.

pynaTta He AbpXK AONBAHUTENHO obe3neyeHne 3a HUKOe OT CBOUTE B3eMaHus.

Bcuykn B3emMaHUs, KOUMTO ca NpocpoyeHun Hag 1r. KbM OoTYeTHaTa gata u/unu He ca NpeaoroBopeHn
00 aatarta Ha ogobpeHne Ha PMHaHCOBUA OTYET, Ca CbOTBETHO 06Ee3LUEeHEHMN.

KpeauTHUAT pUCK, KOWTO Bb3HUKBA OT Apyrute oMHaHCOBM akTMBWM Ha [pynaTa, Kato Hanpumep,
napuyHM cpeacTBa M Opyrn PMHaHCOBM aKTMBW, NpeactaBnsaBa KpeauTHaTa eKcrno3vuuata Ha
pynaTta, npousTnyawla OT BBH3MOXHOCTTA HEroBUTE KOHTPareHTW Ga He W3MbIHAT CBOouTe
3agbikeHna. MakcumanHata kpeguTHa ekcno3uuus Ha [pynata no noBog Ha npuaHaTute
(PUHAHCOBM aKTUBW, Bb3NU3a Ha CbOTBETHATa MM CTOMHOCT MO KOHCONMUAMPaHWSA OT4yeT 3a
(HPMHAHCOBOTO CbCTOSHME.

MakcumanHaTa KpeauTHa ekCno3nunda Ha prnaTa e npeancraseHa no-gony:

31 OdekemBpu 2022 31 OekemBpu 2021

MapnyHmn cpeacTea 40 24
DUHaAHCOBW aKTUBMK 4 074 4 006
Tobproscku u gpyru B3emanus (6e3 gaHbum 3a 15 778
Bb3CTaHOBSAIBaHE)

O6uo 4129 4 808

NunkBugeH puck

JINKBUOHMAT puUCK nMpou3TMYa OT Bb3MOXHOCTTa [pynata ga He ocurypyu OOCTAaTbYHO BBHLLUHO
dMHaHCMpaHe, KakTO M KOHTpareHTUTe Aa He WU3MbMHAT CBOMTE (OMHAHCOBM 3adbiDKEeHUs Ha
JoroBopeHuTe nagexu. B pgonbnHeHue, nepnoguMyHO ce M3BbpLUBA nperfnen M oueHka Ha
cbbupaemMocTTa Ha TbProBCKATE W APYrM KPATKOCPOYHM B3EeMaHWsA KaTo 3a Te3u, KOUTO ca
TpyAHOCBLOMpaemMun n Hecbbrpaemu ce 3afensaT pe3epBu, KakTo € NOCOYEHO No-rope.

"pynaTa ynpaenssa NUKBMAHUA pUCK Ha Ba3aTa Ha oYyakBaHWUTE AT Ha Nagexa.

pynata o4akBa, 4e OT Tekywata [AeWHOCT LWe Cce reHepupaT 3afO0BOSIUTENHU MapUyHU
NMOCTBLMNNEHUS, 3a Aa Ce U3MbITHAT Te3n Napun4HM aHraxmnmeHTn. OcBeH ToBa, ['pynarta pasnonara c
(PMHaAHCOBM aKTMBM, 3a KOMTO CbLLECTBYBa NUKBMAEH Nasap M KOMTO Ca Ha pPasnosiokeHue 3a
nocpeLlaHe Ha noTpebHoCTUTE OT NUKBUOHM CPeaCcTBa.

JIukBUAEH pUck - TeKylla roanHa

Npenocka Dorosopeny [oroBopeHu Nap1M4yH1 NOTOLM, B T.4.

Kbm 31.12.2022 roguHa (6anaHcoBa) napuyHu oo 1 Haa 1
CTOMHOCT notouu roguHa roavia no O6wo
5 roguHu

PHHaAHCOBU aKTMBU 4129 4621 4621 - 4621
B3emaHus OT TpeTu nmua no NpefocTaBeHn 3aemMu 149 149 149 - 149
Opyr covHaHCOBK aKkTVUBW, HETHO OT obesLieHKa 3925 4 417 4417 - 4417
TbproBckv 1 Apyrv B3eMaHus OT TPeTU N1ua, HETHO OT
obesueHka 15 15 15 - 15
[MapuyH¥ cpedcTBa M NApUYHN eKBUBANEHTH 40 40 40 - 40
®PurHaHCOBU NacuBmu 1203 1209 1209 - 1209
3agbmKeHns No 3aemMu KbM TPETH Nnua 268 274 274 - 274
THbproBcku 1 ApYrv 3aabIHKEHUSI KbM CBbp3aHu ninua 11 11 11 - 11
3agbImKeHns No [OroBopu 3a Liecum 333 333 333 - 333
TbproBcku 1 ApYrv 3aabIHKEHUs KbM TPeTH fiMua 591 591 591 - 591
OG0 HeTHA NIMKBMAHA CTOUHOCT 2 926 3412 3412 - 3412
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JlukBuaeH puck — npegxogHa rogumHa
[oroBopeHu napuM4Hu noToum, B
MpeHocHa [orosopeHu T.4.
Kbm 31.12.2021 rogmHa (6anaHcoBa) napuyHu 01 Hap 1
CTOMHOCT noroum A roguHa ao Oo6wo
roguHa
5 roguHm
PUHAHCOBM aKTUBU 4 808 8 116 8 116 - 8 116
B3emaHusi oT TpeTu nuua no nNpegocTaBeHn 3aemm 150 155 155 - 155
[pyrun dvHaHCOBW akTUBW, HETHO OT obes3LieHKa 3 856 7159 4 267 - 4 267
TbproBCcky 1 Apyrv B3EMaHUsi OT TPETU N1ua, HETHO OT
obesueHka 778 778 2 037 - 2 037
MapuyHy cpeacTBa M NapuyHU EKBUBANEHTH 24 24 24 - 24
PrUHAHCOBM NacuBM 1150 1162 1162 - 1162
3agb/mkeHust No 3aeMu KbM TpeTu nuua 251 263 263 - 263
TbproBckv 1 Apyrn 3a4bIKEHNS KbM CBbpP3aHu nvua 11 11 11 - 11
3aabKeHust No 4OroBopu 3a Lecum 273 273 273 - 273
TbproBCkv 1 ApYrn 3a4bIDKEHVSA KbM TPETU Nuua 615 615 615 - 615
OG0 HeTHa NMKBMAHA CTOMHOCT 3 658 6 954 6 954 - 6 954

INnxeeH puck

JInxBeHuAT puck npounstmnya ot konebaHusATa B LeHaTa Ha (PMHAHCOB MHCTPYMEHT B 3aBUCUMOCT OT
NPOMeHUTE B NNXBEHUTE HMBA. pynaTa He n3nonasa xegkupaiim MHCTPYMEHTH.
OcHoBHUTE (DMHAHCOBM MHCTPYMEHTU Ha [pynaTta, pasnuyHuM OT AepuvBaTMBU, BKMOYBAT 3aeMMu,
(PMHAHCOBM NU3UHIN, NapuyHM cpenctBa M aeno3mtu. OcHOBHaTa Len Ha Te3n (UHaHCOBWU
MHCTPYMEHTM € da ce ocurypu dovHaHcupaHe 3a genHocTTa Ha [pynarta. [pynaTta nputexasa u
pasnuyHn apyrn MHaHCOBN MHCTPYMEHTU, KAaTO Hanpumep B3eMaHus No Npoaaxom n 3agbrmkeHns
KbM JOCTaBYMUM, KOUTO Bb3HMKBAT NPSKO OT EMHOCTTA.

JlnxBeH puck - TeKylua rogMHa

O | ea | Boammaeun | 06w
TeKyluM akTuBM 103 - 4 026 4129
TekyLu hMHaHCOBM aKTMBM, HETHO OT obe3LeHKa 103 - 3971 4 074
TekyLm TbProBCKV U ApYrM B3eMaHusi - - 15 15
[MapuyHM cpeacTBa M MapuyHM EKBUBANEHTH - - 40 40
Tekywm nacueum 243 - 960 1203
TekyLwm oMHaHCOBK Nacusu 243 - 358 601
TeKyLwn TbProBckv 1 ApYrv 3aabI/HKEHUst KbM CBbP3aHu Mua - 11 11
TeKyLwn TbProBckv 1 ApYrv 3aAb/HKEHUs1 KbM HECBbP3aHU nuua - - 591 591
TekyLy puck (140) - 3 066 2 926
0O6wo puHaHCOBMU aKTUBU 103 - 4 026 4129
O6wo chmHaHCOBM NacuBU 243 - 960 1203
O6Lo n3naraHe Ha NIMXBEH pUCK (140) - 3 066 2 926
JluxseH puck - npegxogHa rogmHa
C e | e | Besmmeeun | O0WO

Tekyln aKkTUBMU 105 - 4703 4 808
TekyLwmn oMHAHCOBU aKTMBU, HETHO OT 06e3LieHka 105 - 3901 4 006
TeKyLwn TbProBCku 1 Apyrv B3emaHus - - 778 778
[MapuyH¥ cpeacTBa M NapUYHN eKBUBANEHTH - - 24 24
TeKyLm nacuBm 224 - 926 1150
Tekywn douHaHCOBU Nacusmn 224 - 300 524
TeKyL TbProBCKV U ApYru 3a0bIDKEHNS KbM CBbp3aHu nuua - 11 11
TeKyLm TbProBCKV U ApYrM 3a4bIDKEHNS KbM HECBBbP3aHu nnua - - 615 615
TekyLy puck (119) - 3777 3 658
0O6Lwwo huHAHCOBM aKTUBU 105 - 4703 4 808
O6wo mHaHCOBM NacuBU 224 - 926 1150
O6Lo n3naraHe Ha NMUXBEH PUCK (119) - 3777 3658
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BanyTteH puck

BanyTHuAaT puck nponstuya ot konebaHusaTa B LeHaTa Ha (PMHAHCOB MHCTPYMEHT B 3aBUCUMOCT OT
NpoMeHuTe BbLB BarnyTHUTE KypcoBe. [pyrnaTta He e u3noxeHa Ha BaryTHW PUCKOBE, CBbP3aHU CbC
CAENKM OT npodaxbu unu NOKynKu B YyxgecTpaHHa BanyTta. HaMma HannyHn oMHaHCOBW akTUBK U
nacvBu B YyXX[eCTpaHHa BanyTta pasnuyHa oT eBpoTo.

BanyTteH puck —TeKyulia roguHa
BBGN |BEURO B USD O6uo
Tekylm akTMBMU 4 077 52 - 4129
TekyLum pMHaHCOBM aKT1BK 4074 - - 4074
TekyLum TbProBCKU 1 ApYrn B3eMaHus - 15 - 15
[Mapun4yHu cpeacTBa M NapuyHM EKBUBANEHTU 3 37 - 40
TeKywm nacuem 652 556 - 1203
TekyLum pmMHaHCOBM Nacmsm 601 - - 601
TekyLuM TbProBCKU 1 ApYrv 3a4bIMKEHNSA KbM CBbpP3aHu nmua 11 - - 11
TekyLuM TbProBCKM 1 APYrH 3a4bIDKEHNSA 35 556 - 591
TekyLy puck 3430 (504) - 2 926
O6LWwo hbMHAHCOBU aKTUBU 4 077 52 - 4129
O6LwWwo hMHaHCOBU NacuBU 647 556 - 1203
O6Lo u3naraHe Ha BanyTeH pUCK 3430 (504) - 2 926
BanyTeH puck —npeagxogHa roguHa
BBGN |BEURO B USD O6uo

Tekywm akTMBMU 4 011 797 - 4 808
TekyLum pMHaHCOBM aKTNBK 4 006 - - 4 006
TekyLuM TbProBCKU 1 ApYr B3eMaHus 1 777 - 778
[Mapn4yHu cpeacTBa 1 NapuyHM EKBUBANEHTU 4 20 - 24
Tekywm nacusu 555 595 - 1150
TekyLwmn prHaHCOBM Nnacusm 524 - - 524
TekyLuM TbProBCKU 1 ApPYrv 3a4bIPKEHUSA KbM CBbpP3aHu niuua 11 - - 11
TekyLuM TbProBCKU 1 APYTY 3a4bIDKEHUA 20 595 - 615
Tekywy puck 3 456 202 - 3 658
O6wo dhMHaHCOBU aKTUBMU 4 011 797 - 4 808
O6uwo dMHaHCOBU NacuBU 555 595 - 1150
O6u0 u3naraHe Ha BanyTeH PUCK 3 456 202 - 3 658

MasapeH puck

[MasapeH puUck e puUckbT, Ye crnpaBeanuBaTa CTOMHOCT Ha 6baelumTe napuyHM NOTOUM OT AadeH
WHCTPYMEHT LLe Bapupa nopagu NpoMeHnUTe B NasapHUTe LieHW. [asapHuTe LeHn BKYBaT YeTupm
TMMNa pUCK: NUXBEH, BaryTeH, CTOKOB W ApYyr LEeHOBW PUCK, KakKBO € W PUCKBLT 3a LeHaTa Ha
cobcTBeHUsa kanutan. PMHAHCOBUTE MHCTPYMEHTM, KOMTO GuBaT 3acerHatv OT nasapHUsA PUCK,
BKIMOYBAT 3aEMU M NPUBFIEYEHN CPEACTBA, AENO3UTU, MUHCTPYMEHTU Ha pasnofioXeHne 3a npogakda
W OepvBaTUBHU (PUHAHCOBU NHCTPYMEHTN.

KnumatnyeH puck

PbkoBOACTBOTO aHanuavpa AeTanusiHO BCUYKM PUCKOBE M TEHAEHLMUW, CBbP3aHU C KIMMMaTUYHUTE
MPOMEHN M BRMSIHUETO Ha AeMHOCTTa Ha [pynaTta Bbpxy npobnemuTte, CBbp3aHW C KrnvMaTa.
PHKOBOACTBOTO aHanManpa onbXxHULMTE Ha [pynaTta 3a Aa ycTaHOBM Aanu KNMMaTUYHUTE BbMNPOCH,
Ovxa NOSIBMMSNM OLEHKaTa Ha OvyakBaHUTE KpeauTHW 3arybun. PbkoBOACTBOTO CblUO Taka
npepasrnega CblECTBEHWTE MPELEHKU W HEeCUrypHOCTUTE MNpu OLEHKWTE, HanpaBeHu npu
M3roTBSHETO Ha (PMHAHCOBUS OTYET B CBETNMHATa Ha npobnemuTe, CBbp3aHu ¢ knumata. Cnep
N3BBbPLLIEHMS aHann3 PHKOBOACTBOTO HE YCTAHOBW CbLLECTBEHN PUCKOBE 3a eMUTEHTA, CBbP3aHu C
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KnMMmarta 1 cuuTa, Ye Tean BbNPOCU HAMAT CbLUECTBEHO BMUSHWE BbPXY (PMHAHCOBUTE OTYETU Ha
pynara.

3.YnpaeneHue Ha kanumarna

KanutanbT BkntouBa cOBCTBEH kanuTar, npuHagnexaly Ha cobctBeHmumTe Ha [Ipy>KecTBOTO-Manka.
OcHoBHaTa uen Ha ynpaBneHneTo Ha kanutana Ha pynaTta e ga ce rapaHTupa, Yye TS nogabpxa
cTabuneH KpeauTeH pPevuTUHr 1 NOOXOASALUM KanuTanoBu CbOTHOLIEHMS, 3a Aa noaabpxa busHeca
CV 1 Aa yBernuyn MakCMarsnHo CTOMHOCTTa 3a akUMOoHepuTe.

pynata ynpaBnsiBa KanutanoBaTa Cu CTPYKTYpa U NpaBu KOPEKLUN B HESA C Ornea Ha NpoMeHuTe B
MKOHOMMWYECKNTE YCITOBUSI.

Mpe3 nepunogute, npukntouBawm Ha 31 dekempu 2021 r. n 31 gekemepu 2022 r. HAMa NPOMEHN B
LuenuTe, NonMTUKaTa Unu nNpouecuTe 3a ynpasneHne Ha kanutana.

NpynaTta HabnogaBa kanuTana KaTto n3noni3sa CbOTHOLUEHME Ha 3a4TbXHANOCT /koePULUMEHT HETEH
ObNr KbM COBCTBEH KanuTarn/, KoeTo NpeAcTaBnsBa HETHUA ObAr, pasgeneH Ha obwmsa kanuTan.
pynata BkMoYBa B HETHUA ObIr, NMMXBOHOCHUTE 3aeMW, 3aQb/MKEHUSI NO JIM3UHIOBM LOrOBOPU U
apyrmte (OUHAHCOBM MacvBW, HaManeHu C napuyHUTe CpeacTBa WU NapudHWUTE EKBUBANEHTU, C
U3KMOYEeHNe Ha NpeyCcTaHOBEHUTE AENHOCTW.

Bua 31.12.2022r. 31.12.2021r.

O6wo AbLNrosB KanuTan, T.4.: 601 524
QuHaHcosuU nacusu - Kpedumu u 0p. 3a0b/IKeHUs KbM

mpemu nuya 601 524
HamaneH c: (40) (24)
napuyHuTe cpeacTBa U NapUYHU eKBUBANeHTU

HeTeH gbnros kanurtan 561 500
O6wo cobeTBeH kanutan Ha 'pynaTta 3190 3723
Oo6wo kanuTtan 3751 4223
KoechmumeHT HeTeH 4bNr KbM COOCTBEH KanuTan 0,15 0,12

4. YcnoeHuU akmueu u nacusu

YCnoBHUTE NacuBWM He ca Npu3HaTW, HO Ca OMOBECTEHM, OCBEH akO Bb3MOXHOCTTA 3a M3X0AsLl MOTOK Ha
pecypcu CbabpXKall, UKOHOMUYECKM MOM3N € OTAarneyeH BbB BPEMETO.

YCnoBHUTE NacuBu NpeAcTaBnsiBaT Bb3MOXHU 3a4bIDKEHWSl, Bb3HMKBALLUM OT MWHaANM CbOUTUS, 4YMeTo
CbluecTByBaHe Lle 6bae NOTBBPAEHO CaMO OT HACTLMBAHETO WM HEHACTLMNBAHETO Ha e4HO WKW roBeve
HecurypHu 6baeLum cbbuTUsi He M3LSANO B paMKMTE Ha KOHTPOMa Ha lopuamyeckoTo nuue. Te He ce NpusHaeaT
3aLLOTO He € BEpPOSATHO, Ye M3X0ASLL NOTOK OT pecypcu e 6bae HeobxoaMM 3a NoKpuBaHe Ha 3a4bIMKEHNETO
M cymaTa Ha 3adbIIKeHMeTo He Moxe Aa b6bAe oueHeHa ¢ JocTaTbyHa HaJeXaHOCT.

HewnsbexHo onpeaensiHeTo Ha yCnoBeH NacuB M3NCKBa 3HAYMTENHN NpeLeHka OT CTpaHa Ha PbKOBOACTBOTO.
B koHconuaumpaHus UHAHCOB OTYET He ca MNpPU3HaTW YCMOBHU akTMBW. Te OOWKHOBEHO BB3HWMKBAT OT
HennaHupaHu unu pyru HeoyakBaHW CbOUTMS, KOMTO MOPaxaaT Bb3MOXHOCT Aa MOCTbMNM BXOASL, NOTOK
WMKOHOMMWYECKU MON3u. YCINOBHUTE aKkTUBM HE Ce NpU3HaBaT BbB (PUHAHCOBUTE OTYETM, Thil KaTO TOBA MOXE
[a vMa 3a pesynTaT NpM3HaBaHETO Ha JOXO[, KOWTO MOXe HUKora Aa He 6bae peanuaupaH.

5. Cb6umus cned Kpasi Ha om4yemHusi Nepuod

He ca HacTbnunu 3Haummm cbbuTUA cnep Kpas Ha OTYETHMS Nepuo, KOMTO MoraT Aa MMaT OTHOLUEHME KbM
(PMHAHCOBOTO CbCTOsSIHME Ha [pynata u ga HanaraT OOMbIHUTENHW OMOBECTSIBAHWS B KOHCONMUAMPaHUS
duHaHcoB oTyeT Ha [pynaTa.

6. Bb3HazpaxkOeHue 3a o0um
CwrnacHo yn. 30, an. 1 ot 3C [IpyXecTBOTO OMNOBECTABA, Ye Bb3HArpaXKaeHusaTa 3a oauT Ha UHANBUAYaANHUTE
W KoHconuaupaHu ouHaHcoBK oTyeTn Ha [pynaTa 3a 2022r. ca B pa3mep Ha 16 xun.ns.
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V. dnHaHcoBU nokasaTenu

XWIN.NB.
Tekyw, nepuopg | NMpenxoneH nepuop, M3aMeHeHne
Ne | lMokasatenu CronHocT CronHocT CronHocT %
HeTekyLum aktmem /obwo/ 12 12 - 0%
2 | KpatkoTpaviHu aKTMBM B T.4. 4411 4908 (497) -10%
KpaTkocpo4HM B3emMaHusi, BKI. AaHbLM 32
3 | Bb3cTaHoBsIBaHe 297 878 (581) -66%
4 | KpaTkocpOYHM (hrHaHCOBM aKT1BMU 4074 4 006 68 2%
5 | lMapwyHu cpegcrea 40 24 16 67%
6 | Obuwa cyma Ha aKTuBuTE 4423 4920 (497) -10%
7 | CobcTBEH KanuTan 3a rpynara 3190 3723 (533) -14%
8 | dPuHaHcoB pesynTart (533) (712) 179 -25%
9 | Hetekywun nacusu - - - 0%
10 | Tekywum nacmem 1233 1197 36 3%
11 | O6buwia cyma Ha nacusute 1233 1197 36 3%
12 | Mpuxogm obuwo 375 2708 (2333) -86%
13 | Mpuxoam o1 npogaxbu 3 2676 (2673) -100%
14 | Pa3xogm o6uio, 6e3 gaHbum Bbpxy neyanbara (1.069) (3 420) 2 351 -69%
KoedmumeHTtn
Tekyw, nepuop | NMpeaxopeH nepuon Pasnuka
Ne | KoeduupmeHTu CronHocT CronHocT CronHocT %
PeHTabunHocT:
1 | Ha coGctBEHUsA kanuTtan (0,167) (0,191) 0,02 -13%
2 | Ha aktnBute (0,12) (0,145) 0,02 -17%
3 | Ha nacuBute (0,43) (0,595) 0,16 -27%
4 | Ha npuxogute oT npoaaxotu - (0,27) 0,27 -100%
EcekTnBHOCT:
Ha pasxogute (0,31) (0,79) 0,48 -61%
Ha npuxogute (3,24) (1,26) (1,98) 156%
JIMKBngHocT:
O6LwWa NMKBUOHOCT 3,58 4,10 (0,52) -13%
Bbp3a nukeugHocTt 3,58 4,10 (0,52) -13%
9 | HesabaBHa NUKBUOHOCT 3,34 3,37 (0,03) -1%
10 | AGcontoTHa NUKBUAOHOCT 0,03 0,02 0,01 62%
PuHaHCOBaA aBTOHOMHOCT:
11 | dPuHaHcoBa aBTOHOMHOCT 2,59 3,11 (0,52) -17%
12 | 3agnbXHANOCT 0,39 0,32 0,07 20%
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YBA’KAEMH AKIITHOHEPH,

Hacrossmmusar KoHconuaupan pAoknaja 3a JEWHOCTTa € M3IFOTBEH B CHOTBETCTBHE C
pasnopenodute Ha ['aBa cemma OoT 3akoHa 3a CUETOBOJCTBOTO, M3MCKBaHHATA Ha ThHProBCKUA
3aKOH, 3aKOHa 3a MyOJIMYHOTO Mpejjiarane Ha 1eHHu kamka, Hapen6a Ne 2 ot 09.11.2021 r. Ha
K®H 3a nmppBOHaYaIHO M MOCIIEBAIO pa3KpuBaHe Ha MHGOPMAIIHS MpU MyOJIUYHO MpeJiaraHe
Ha LEHHU KHI)KA MU JOMyCKaHE Ha ILEHHUM KHUXKAa J0 THPrOBUs Ha PEryJIupaH Ias3ap u
HanuoHnanHust KoJIeKC 32 KOPIOPaTUBHO yHpaBieHue. JJoKIaabT Chabpka KOMEHTap U aHAIU3 Ha
(DMHAHCOBUTE OTYETH W JApyra ChIlleCTBeHa MH(GOpMAIUs OTHOCHO (PMHAHCOBOTO CHCTOSTHUE U
pe3yaTaTuTe OT JEWHOCTTAa Ha JAPYXKECTBOTO M OTpa3sBa JOCTOBEPHO CBCTOSHHUETO U
MEPCIEKTUBUTE 32 HETOBOTO PA3BUTHE.

Coveem na oupexmopume na ,, Unpa Xonrounz” AJl1

I. ObIIA UH®OPMAILIUA 3A TPYIIATA
1. Ynpasiaenue
CernacHo neiictBamus TeproBeku 3akoH B bbarapus, kbm 31 nexemspu 2022 r., MHppa

XOJNAWHT € aKIMOHEPHO IPYXKECTBO, C €AHOCTeNeHHa ¢opma Ha ympaBieHue - CbBeT Ha
nupekropute /CJI/, cbCcTOSAIL CE OT CIASTHUTE YJICHOBE:!

1. Anton Bacunes boxkoB — M3nenuutenen unen u [Ipencenaren va C/J;

2. Tarana Xpucrosa /lumutpoBa — wieH Ha C/I;

3. EMunusa Kupunnoa CrumeonoBa — uneH Ha C/I;
[TpencrasnsiBai qpyxecTBoTo € AHTOH BacuneB boxkos.

[Ipe3 Tekymus mnepuoj HE € U3BbpIIBAHA MPOMSHA B YIPaBUTEIHUS OpraH Ha
JIPY>KECTBOTO.

2. JIuna, HaTOBapeHM ¢ 00110 yIpaBJieHHUe:

B npyxectBoto e ch3manen OauTeH KOMHUTET, a chriiacHo Pemenne Ha OOmo crOpanue

Ha akuuoHeputre ot 01.07.2021 r., B cborBerctBHE ¢ 4wi.107 oT 3akoHa 3a HE3aBUCHUMMS
¢bunancoB ogut, KbM 31.12.2021 r. OgUTHUS KOMUTET € B CHCTAB:
1. bopsina I'eopruesa CniacoBa
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2. Banka Muxaitnosa 'eopruesa

3.Bepxunus I'eopruesa CiaBueBa

3. O0m nperJien

HpyxectBoto-maiika ,,Muppa Xommuar” AJl, rp. Codus /"HUndpa Xonauur’/ e
JPY>KECTBO OT XOJIJIMHIOB THUII, Ch3aeHo npe3 anpui 2007 rof., MbpBOHAYAIHO OJ opMara Ha
JIpYXKECTBO C OrpaHMuYEHa OTrOBOPHOCT ¢ HauMmeHoBaHue ,Hose Wuawsctpu”. Ilpenxomno
HaumeHoBanue Ha “UHPpa Xonauar” AJl, ¢ K0eTo € BIHUCAHO B MMyOJUYHUTE PETUCTPH, BOJCHU
or Komucsta 3a ¢unancoB Hagzop, Oe , KenesombTHa WHbpactpykTypa — XONIUHTOBO
npyxectso” AJl.

B akryannus cu Bun ,,MlHppa XonauHTr” U HEroBUTE IbIIEPHU ApykecTBa /I pynamal ¢
OCHOBHMTE ThPIrOBCKH JIpy>KecTBa € (hopMUpaHa J10 rojsiMa cTeneH B kpas Ha 2012 rogx .

,H)pa Xomauar” A/l koHcomuanpa GUHAHCOBUTE OTYETH HA CIEIHUTE JPYKECTBA:

Wndpa bunguar EOOJ Jbumepno a-so Ha Mudpa Xomauar AJl
Hudpa Munepainc EOO/] Jbuepno a-so Ha Mudpa bunauar EOO/]
Nudpa Umotu EOOJ] Jsmepno a-so Ha Undpa bunguar EOOJ
Wndpa Peitnyeiic EOO[ Jbuepno a-so Ha Mudpa bunauar EOO/]
Wudpa Ceiid Poyac EOOJ Jsimepno a-so Ha Undpa bunnguar EOOJ
Nudpa Axktus EOO/] Jsmepno a-so Ha Undpa bunguar EOO]]
HNudpa Arya Exo EOO/] JbiiepHo a-Bo Ha Mudpa buguar EOOJ
Butex ctpoit EOOJ] Jwmepno a-so Ha Uudpa Xonauar EOO/]
Infra Germany GMBH /B nukBunanus/ | Ismepso n1-so Ha MHppa AktuB EOO/]

»AHpa Xonauar” A/l He KoOHCoMUANpa JeMHOCTTa Ha €JHO CBOE JBIIEPHO JAPYKECTBO, a
UMEHHO:

e JlokomoruBeH u BaroHeH 3aBoj” EAJL, rp. Pyce, /005 iBeHO B HECHCTOSATENHOCT/, HA
ocHoBaHue Pemenne Ne 108 ot 13.06.2013 . mo Tepr. nemno Ne 335/2011 na OkpbkeH b — Ip.
Pyce - 100 % cobctBenocT Ha ,,UHbpa Xonauur”.

CeriacHo THproBckus 3aKOH B MPOU3BOACTBOTO 110 HECHCTOSITENIHOCT, CIIEN PELICHUE 3a
00sIBsIBAaHE B HECHCTOSITENIHOCT, IPYXKECTBOTO IpeKpaTsiBa AEWHOCTTa CH, MpPEeKparsBaT ce
MIPaBOMOINIMATAa Ha OPraHUTE Ha JUTbKHUKA — IOPUIMYECKO JIUIE U ce 3aroyBa ocpedpsiBaHE Ha
MMYILECTBOTO BKJIKOYEHO B MacaTa Ha HECBHCTOSTEIHOCTTA, KaTo TO, HAa IOCJIEJBAll €Tal, Ce
pasmpenens Mexy Kpenuropure. KakTo u npeaBua Ha BCeOOXBATHUTE MPABOMOILKS HA Cha MO
KOHTPOJI U IPSIKO peryjupaHe Ha Ta3H JAEWHOCT, chOOpa3HO KOUTO (PAKTUUECKH M IOPUAUYECKU
OCHOBHAaTa JEWHOCT IO YIPABJIEHUETO HAa HMYIIECTBOTO Ha JpPYKECTBOTO, CBBp3aHa C
ocpeOpsiBaHEe U paslpeliesieHne Ha MacaTa Ha HECHhCTOSTEIHOCT CE€ M3BBpIIBA OT CHHIUKA C
M3pUYHO pa3pelieHne Ha cbhia, hakThuuecku u ropuaudecku ,,udpa Xonauar” A/l e 3ary6umio

KOHTPOJI BBPXY TOBA IIPEANPUATHE.
HpyxectBara ot ['pynara Ha XonauHra, umaT Oorata UCTOPHS B U3IIBJIHSABAHE HA MMPOEKTH

CBBbpP3aHM C IbTHaTa HH(PACTPYKTypa, CTPOUTEICTBO, peXaOMIuTalMs M TOJIPHKKAa Ha

ABTOMArucTpaid, MIObTUIIA OT peHyﬁHI/IKaHCKaTa n 06H_[I/IHCKI/IT€ IIbTHU MPECKHU, MOCTOBU
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ChOPBKEHUS U TYHENH; U3rpak/iaHe, PeKOHCTPYKIHS U MOAAPHKKA HA TPaJCKU KOMyHUKALMH U
npuiIexKanara uM uHppacTpykTypa.

CbhI10 Taka UMAT ¥ U3IBJIHEHU IIPOEKTH, CBBP3aHU C NIPOCKTUPAHE U U3rPAXJAaHE Ha HOBU
Y PEKOHCTPYKIIUS Ha ChILECTBYBAILM BOJONPOBOJHU U KAHAIM3ALMOHHU MPEKHU, KAKTO U TSIXHATA
MOAIPBKKA.

JeiitHocTUTE, CBpB3aHU CbC CTPOUTEICTBOTO HAa Crpad U CHOPBKEHHUSA, O0OXBaIaT
U3BBPILIBAHE HA PEMOHT, CAaHUpAHE M MOJICPHM3ALMsA U BHEAPSIBAHE HA MEPKU 3a €HEpruiiHa
e(eKTUBHOCT B JKUJIMIIHHU, OOIIECTBEHN U MIPOMUIILIEHU CIpajii; KOHCEPBAIH U pecTaBpaius Ha
KYJATYPHO-UCTOPUYECKA OOCKTH; H3rPpKJaHE M PEKOHCTPYKIMS HA YJIMYHO U TMapPKOBO
OCBETJICHUE.

HelinocTTa Ha npysxectBara oT ['pynata Ha XoJIIMHTa BKJIIOUBAT CHIIO TAKA U3IBJIIHEHUETO
Ha MPOEKTH, CBBP3aHU C MOJ0OpsSBaHE M PA3BUTUE HA YCIOBUATA 3a TYpU3bM, CHOPT U OTAMX:
U3TpakJaHe Ha JCTCKU TUIOMIAJKU, CIIOPTHHU 3aJli, UTPHUIIA U ChOPHKEHUS, U3TPaKIaHe HA HOBU
¥ 0JIaroyCTposiBaHE Ha CHIIECTBYBAIIH T'PAJCKU MAPKOBH MPOCTPAHCTBA; BH3CTAHOBSHE U PEMOHT
Ha TypucTHYecKa MHPACTPYKTypa B MPUPOAHH MApKOBE — OOHOBSIBAHE Ha ajie, MapuIpyTH,
€KOITbTEKH M MECTa 3a OTJUX.

KbMm pgHemHa pata meilHocTTa Ha ApykectBata OT I'pymnara Ha XOJIWHra € OrpaHUyYeHa,
MOpajad CH3AAINTE CE MKOHOMHYECKH 3aTPyJHEHUs, KakTOo B bbarapusi Taka W IO CBeTa,
NpeAn3BUKaHU OT cBeToBHarta manaemusi oT Kosua 19, kpuszata mexnay Pycus u VYkpaiina,
mpepacHalla BbB BOCHEH KOH(DIUKT Mexay IBeTe AbpkaBu. llpeampuern ca aeilcTBus 3a
nukBuganus Ha Uadpa ['epmanus (Bbrpeku mpoleaypara He € 3ary0eH KOHTPOJI Ha/l IBIIEPHOTO
JIPY>KECTBO) M c€ OOMUCIAT TakuBa mpoueaypu mpe3 2023r. 3a Ipyru AbIIEPHU IPYIKECTBA, KOUTO
ca 6e3 JeHOCT WK ¢ OrpaHUYeHa IEHHOCT ¢ 1Ie71 ONTUMU3MpPaHEe Ha Pa3XOoAu U OTpaHHYaBaHEe Ha

3aryomu.

I1. IPETJIEJ HA PABBUTHETO U PE3YJITATUTE OT JEMHOCTTA HA I'PYIIATA
ITPE3 2022 r.

1. Uuopmanust 3a BaskHU CbOUTHSA, HACTBINJM npe3 2022 1.
ChbriacHo NpPUI0KMMOTO 3akoHoaarteiactBo, ,HWHppa Xoaaumur” AJl paskpusa

HHpopmanus 3a BaxHu cr0uTus npex Komucusita 3a puHaHCOB HAA30p /Upe3 cucTeMara e-
Register/, O0mecTBeHocTTa /Upe3 O0KJIeTHHA HA wWww.investor.bg, kKakTo U Ha caiTa Ha
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apy:xectBoro — www.infraholding.bg/ u ,,bbarapcka ®@ongosa bopca — Codusa” Al /upe3s

cucremara www.extri.bg /.

18.11.2022 rop.
[Ty6nukyBaH € MeXIMHEH KOHCOMUANPAH (PMHAHCOB OTYET 3a TPETO TpuMeceune Ha 2022 T

17.10.2022 ron.
[Ty6nukyBan € MexxauHeH HHIUBUAyalleH (UHAHCOB OTYET 3a TPeTo TpuMeceune Ha 2022 T.

16.08.2022 rop.
[IyObnukyBan e  MexauHeH — KoHconuaupan  ¢uHaHcoB  otyer 3a  Bropo /I
niectMecedne/Tpumecedne Ha 2022 .

25.07.2022 rop.
[Ty6nukyBan e MexIuMHEH WHAMBHIyajdeH (HUHAHCOB oT4yeT 3a Bropo /I mectmeceune/
Tpumeceuue Ha 2022 r.

04.07.2022 rop.

[Ty6nukyBan € mpoTokod oT PemoBHO romumuo o6mo cwOpanue Ha akuuoHepute (I'OCA),
npoBeneHoto Ha 30.06.2022 r. B rp. Codus 1612, paiion ,,Kpacuo ceno”, Oyn. “Ilap Bopuc 1117,
No 126 ot 14.00 yaca.

04.07.2022 rona.

HAH®PA XOJIIUHI™ AJl, yBemomsiBa CBOMTE aKIMOHEPH W BCUUYKU 3aWHTEPECOBAHU JIUIIA, Y€
Ha npoBezneHoTo Ha 30.06.2022 r., B Pemy6nuka bearapus, ot 14.00 vaca, (M3TouHOoeBponeiicko
nstHo Bpeme EEST = UTC +3) 11.00 h. (xoopaumnupano ynupepcanno Bpeme UTC), B
cenanuuieto Ha ApyxkectBoro rp. Codust u Ha anpec rp. Codus nm.x. 1612, p-u ,,KpacHo ceno”,
Ooyn. ,,llap bopuc III” Ne 126, , mpu cma3BaHe Ha BCHYKHM pa3lnopendM Ha JeilcTBaiiuTe
HOpPMAaTHUBHU aKTOBE M YCTaBa Ha JIpyXecTBOTO, ce nposene PenoBHo ['oguimuo OOmo crOpanue
Ha akuuoHepute ('OCA) na “UHOPA XOJIJIUHI™ A1, ¢ yHHKaleH WACHTU(PUKAIIMOHEH KO/ Ha
ceoutrero — INFH30062022ROSA, cBukaHo no pefa Ha wi. 223 ot Teprosckus 3akoH /T3/ ot
CoBera Ha aupekropute Ha 10.05.2022 r., kpaetro Osxa B3eTH cinennHute pemenus: 1. Ilpuema
HekoHconmuaupanus nokian 3a IeHHOCTTAa U YIPaBJIEHUETO Ha JpyxkecTBoTO mpe3 2021 rox. 2.
[Ipuema KoHconuaupaHnus AoKiaj 3a JEWHOCTTA U YIPABICHUETO Ha ApYxkecTBOTO mpe3 2021
ron. 3. Ilpuema Jloknana Ha perucTpupaHusi OJUTOP 3a M3BbBpIICHATA NMpoBepka Ha ['oaumHus
¢unaHcoB oTueT Ha ApyxectBoTo 3a 2021 r. 4. [lpuema logumnus (uHAaHCOB OTYET Ha
apyxecrsoto 3a 2021 r. 5. Ilpuema Jloknana Ha perucTpupaHusi OJUTOpP 3a H3BbpLICHATA
npoBepka Ha KoHconuaupanus roguiieH GUHAHCOB OTYET Ha ApykecTBoTO 3a 2021 r. 6. [Ipuema
lopumausa Konconunupan ¢guHaHcoB oTdeT Ha ApyskectBoTo 3a 2021 r. 7. [Ipuema otuera Ha
OnutHuA KoMHTeT 3a AeiiHocTTa My nipe3 2021 r. 8. IIpuema [Joknana Ha ChBeTa Ha JUPEKTOPUTE
OTHOCHO IPWJIAraHETO Ha IOJUTHKATa 3a ONpPEIENIsIHE HAa Bb3HArpaXkICHUATAa HA WICHOBETE Ha
CbBeTa Ha TUPEKTOPUTE Ha IpyKecTBOTO 3a orueTHara 2021 r. 9. [Ipuema ordera Ha [{upekropa
3a Bpb3KM ¢ MHBecTuTopute no ui. 116r, an. 4 3IIILHK. 10. IIpuema pemenue 3a pasnpenensse
Ha (pUHAHCOBUS pe3yiTaT Ha JAPYKECTBOTO, KOWTO 3a oTdueTtHara 2021 r., e 3aryba B pa3mep Ha
121 904.74 nB. (cTo mBajeceT W €AHA XWJISAW JEBETCTOTHH M YETHPH JieBa U 74 CT.), na Obue
IPEHECEeHa B CIICABAILUTE MET JaHbYHH TOJAWHH, ChIVIACHO MpHiIokumuTe pasnopenou Ha 3KIIO.
11. N3bupa cnenumanuzupano ogutopcko npeanpustue ,,bH OJUT KOHCVYJIT” EOO/, upe3
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Boxumap HMopnanos Haues, mpurexasar mumioma Ne 0788 or MJIEC, na mpoBepu u 3aBepu
(MHAHCOBHUTE OTYETH Ha APYkecTBOTO 3a 2022r. 12. OcB0OOK1aBa OT OTTOBOPHOCT 3a JICHHOCTTA
uM 1pe3 2021 r. wieHoBere Ha C(CbBeTa Ha JUPEKTOPUTE, CHOTBETHO KOHTPOJIUpAIU U
yrpasisBaiu apyxectBoro npe3 2021 r. Ha nposeaeHoro PegoBHoTO roauIiHo 00110 crOpaHue
Ha akuuonepure Ha ,,MHOPA XOJIAMHI™ A/l, 6sixa npeacraBenu 31 330 594 6p. (tpunecet u
€MH MUJIMOHA TPUCTA M TPUAECET XUIISAIU METCTOTHH JEBETAECET U YETUPH ) IOMMEHHU aKUIUU
ot 06mro 58 362 963 (meTaeceT U OCEM MHUIIMOHA TPHUCTA IIECTACCET U JIBE XHWIISAIN JEBETCTOTHH
MIECTAECET U TPH) NMOMMEHHU akuuu Wik 53,68 % (meTaeceT U TpH IJI0 M IIECTACCET U OCeM
MPOLICHTA) OT KamuTalla Ha JIpy>XecTBoTo. B m3mbinenune na ui. 116, an. 11 ot 3IIILIK, Bu
yBeZoMsiBaMe, 4e Ha cbcrosuioTo ce Ha 30.06.2022 r. PemoBHO romumuo o0mo chOpaHue Ha
aknuoHepute Ha ,,IHOPA XOJIIUHI™ AJl, npucbkcTBaxa 1 /eqHo/ ¢pu3HyUecKo JHIe aKIIHOHED,
Yype3 MBJIHOMOIIHUK C HOTapHallHO 3aBEPEHO IBIHOMOIIHO M 2 /ABe/ IOPUIWYECKU JIHIIA,
MPEACTABISIBAHA OT 3aKOHHUTE WM TIPEACTaBUTENIM, KOETO € OTpPa3eHO B CIHCHbKa Ha
aKIMoHepute, HepazaenHa yact oT IIporokona ot npoBenenoto 'OCA. Ha nposenenoto 'OCA
HE € B3€TO pelIeHUE 3a pa3lpeAeiisHe Ha TUBUJICHT, Thi KaTO € IJIaCyBaHO 3ary0aTa B pa3Mep Ha
121 904.74 nB. (cTO nBajeceT W eaHA XWJISAAW JIEBETCTOTHH M YCTHPH JieBa U 74 CT.), na Obue
MIpeHEeCeHa B CJICIBAIUTE MET JaHBYHU TOANHH, ChIIIACHO MpuiIokuMute pasnopenodu Ha 3KI10.

15.06.2022 rona.
[Ty6nukyBan € MexauHeH KoHconuaupan GuHaHcoB oT4deT 3a [IspBo Tpumeceune Ha 2022 T.

15.06.2022 rop.
[TyOnukyBaH e MexauHeH uHAuBUAYyaleH (uHaHcoB oTueT 3a [IppBo TpumMeceune Ha 2022 T.

27.05.2022 rog.
[Ty6nukyBaH e MexauHeH KoHconuaupaH ¢uHaHCcoB oTueT 3a [IbpBo TpuMeceune Ha 2022 r.

19.05.2022 rop.
HSAHOPA XOJIAVUHI™ AJl, nmyOnuxkyBa [lokanata W wmarepuanuTe 3a TMPOBEKIAHETO Ha
penoBHOTO ["'oinmIHO 06110 ChOpaHue Ha aKIMoHepuTe 3a oTueTHara 2021 r.

26.04.2022 rop.
[TyOnukyBaH e MexauHeH uHAuBHAYyalleH (uHaHCOB oTuUeT 3a [IbpBo TpuMeceune Ha 2022 T.

26.04.2022 rop.
[Ty6nukyBan e ['oguiien koHconuaupad GpuHaHcoB otyet 3a 2021 r.

28.03.2022 roga.
[Ty6nuxyBan e ['ogumien naauBuayaieH ¢uHancoB otuet 3a 2021 T.

21.02.2022 roa.
[TyOnukyBaH € Mex/aMHEeH KOHCOMUAUpaH puHaHCOB oTueT 3a YeTBbpTO TpuMeceuune Ha 2021 r.

27.01.2022 rop.
[Ty6nukyBan e MexxauHeH HHIUBUAyalleH (UHAaHCOB oT4eT 3a YeTBbpTO TpuMeceune Ha 2021 T.
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2. Bausinue Ha BakHMTEe ChOMTHA 3a I'pymara, HACTHIWJIM Ipe3 OTYETHHSI NMEPHuoOA_KbM

31.12.2022 r. BLPXV PE3VJITATHTE B KOHCOJHIUPAHNS (DMHAHCOB 0TYET

Ot kpas Ha 2019 romuHa B CBETOBEH Mamiad ce pa3BHBA CMUIEMHS OT HOBa KOPOHABHPYCHA
OoJiecT, MbpBOHAYAJIHO Bbh3HUKHANA B KuTail 1 noBena 10 O0JI0KMpaHe HAa UKOHOMHUYECKHUS )KUBOT
u jgocraBkute oT Kurtaih B Hauamoro Ha 2020r. Ilopamu TeHAEHIMATA HA yBEJIMYaBaHE Ha
CIIy4yauTe Ha 3apa3eHu W 00JiHU, B HadajaoTo Ha mecenr MapT 2020 roguna C30 o0sBU opHUITHATHO
pasnpocTtpaneHreTo Ha Bupyca SARS-CoV-2 u npuunasiBanoTo ot Hero 3abomsiBane COVID-19
3a mangemusa. Ha 13 mapt 2020 r. Haponnoto cwOpanue Ha PemyOnuka bbarapus o06sBu
U3BBHPEJHO IMIOJIOXKEHHE B CTpaHaTa 3apad KOpoHaBHpyca M OsXxa BBBEICHU 3aCUIICHU
MIPOTUBOCTIMIEMUYHU MEPKU W OrpaHuueHus. V3BbHPEAHOTO MOJIOXKEHUE MPOABIKU A0 13 Mmai
2020r. BenencrBue m3MeHEHHE Ha OBJITApCKOTO 3aKOHOMATENCTBO mpe3 mai 2020r., 6e najaeHa
BB3MOKHOCT Ha MHUHHUCTBpPA Ha 3/paBEeONa3BaHETO, CJieJ] CHOTBETHATA CAHKIUA Ha
MIPABUTEIICTBOTO Ha bwirapus, ma o0siBsBa W3BBHpEIHA enuaeMudHa ooctanoBka. Ot 14 maii e
o0siBeHa M3BBbHpEeAHA enuaeMuuHa oOctaHoBka 10 14 ronu 2020 r., yabbKEHA B MOCIEICTBUE
HSKOJIKO I'bTH 10 M.Mapt 2022r.

[Tangemusita 1 O0OSBEHOTO B Ta3u Bpb3Ka M3BBHPEIHO IOJIOKEHHUE B CTpaHaTa Mpeau3BHKaxa
YyBCTBUTEIHO HaMmalsiBaHE Ha HWKOHOMHMYECKAaTa aKTHUBHOCT M TMOpPOAMXA 3HAYMTEIIHA
HECUTYPHOCT M HEU3BECTHOCT 3a OBbACIIMTE MaKpoMKOHOMHUYeckd mporecu. OOsBeHaTa B
MOCJIC/ICTBHE M3BBHPEIAHA €MHUJIeMHYHAa OOCTaHOBKA pPEIyIlMpa 4YacT OT MEpPKHTE, KOMTO Osixa
BBBEJICHU 110 BPEME Ha MU3BBHPETHOTO TOJIOKEHHE, HO BBIIPEKU TOBA aKTyaJTHUTE MEPKH CBHIIO
OKa3BaT BIUSHHUE BbPXY MKOHOMUYECKATa aKTUBHOCT B CTpaHaTA.

[Ipe3 moutu 1msutata 2020 u 2021 roauHa B pasiuyHU AbpXKaBU MO CBeTa OsXa BBBEXKIAHU
pa3IMYHU OIPaHUYUTEIHN MEPKU, BKIIFOUUTEIHO HAKOU OTPaHUYEHMS B IbTYBaHUS U TPAHCIIOPT,
MIOCTaBSHE Ha OTJAEIHU XOpa, KAaKTO W Ha IIeJIM HACEJIEHU MEeCTa W PAlOHM MOJ MbJIHA WIH
YacTHUYHA KapaHTUHA, KaTro EBpona e euH OT Hali-3aCerHaTuTe OT MaHAEeMHITa KOHTUHEHTU KaTo
usso. Te3um orpaHuyeHHs c€ OTpa3uxa Ha JIOCTaBKUTE M JIOBEIOXAa [0 HKOHOMHUYECKHU
3aTpyTHEHUS 3a CTOMAHCKUTE CYOCKTH M 3a0aBsHE Ha MKOHOMHYECKOTO pa3BuTHE B EBpomna u
Ipyru 4actu Ha cBeta. OrpomeH Opoit xopa 3arybuxa paboTHUTE ce MecTa, KakTo B PemyOnuka
bearapus, Taka u B EBporia 1 B ienus CBAT.

Ho xpast Ha 2021 roguHa peasiHO He Oere Bhb3CTaHOBEH HOPMaTHUSI MKOHOMUYECKH JKUBOT, KAKTO
B CTpaHara, Taka W B uyxOuHa. IIpaBurencrBoro Ha PemyOnuka Bbiarapus BbBene pa3iuuHu
MKOHOMUYECKU U COLMATTHU MEPKHU, YUSATO 1IeJI € Ja OANOMOTHAT, TIOPU U YACTUYHO, 3aCETHATUTE
oTpaciu U OW3HECH B pe3ydTaT Ha MAaHIEMHUATA, U3BHHPEIHUTE TMOJIOKEHUS U OTPaHUUYCHHSITA,
BBBEJICHH B CTpaHaTa M B 4ykOuHa. bemie mpuer crenuaneH 3aKOH BbB BPH3Ka C BHBEICHOTO
M3BBHPEIHO TOJIOKEHUE, KAaKTO M 0sXa HampaBeHU MPOMEHH U JOMBIHEHUS B JAPYTH 3aKOHH.
Paznuunu cpokoBe, BKJI. W JaHBYHH, Osixa yabmkeHu npe3 2020 u 2021 ronuna. beme gaaeHo
pasperieHne Ha THPrOBCKUTE OaHKH Ja JOTOBOPST C KIMEHTUTE CH TPATUCHHU TEPUOIU U JIp.
pa3cpoyBaHUs MO OTHycHaTuTe OaHkKoBH kpeauTH. Omobpuxa ce W ce OCUTypuxa pazIudyHU
¢unancupanus no nporpamu ot EC u ot appxanus 6romket Ha PenmyOnuka boarapus.

ITpe3 2020 roaunHa 3amoyHa pa3paboTBaHETO W TecTBaHe Ha BakcuHM cpemy COVID-19, xato
TOBA C€ CIIy4YBallI€ B HAKOJIKO IbPKaBH C PA3IUYHU TEMIIOBE U YCIIEXU MPU U3NUTaHUATA. B kpas
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Ha 2020 roguHa, KakTo ¥ B HadanoTo Ha 2021 roanHa, Bb3 OCHOBA HAa MOJIOKHTSIHH OIICHKH OT
EBpomneiickara areHuus 1o jekapcrsara, EBponelickara komucus kbM EC e nana paspeuieHue 3a
ynotpeba Ha Teputopusta Ha EC na Hsakonko Bakcunu cpemry COVID-19. Bakcunamusita
3anoyHa eqHoBpemeHHO B 1enus EC na 27 nekemBpu 2020 r. OuakBaHusATa ca NpU BaKCUHUPaHE
Ha JocTaThbuHO Ha Opoi »xutenun Ha EC u B cBeToBeH Mamiald Karto ILsUlo, Ja ce Hamalld
3HAYUTEITHO Pa3MpPOCTPAaHEHUETO HAa BUPyca U ChOTBETHO Ha Oojyiectta COVID-19.

[Ipy MOBTOPHM OrpaHHuYEHHUs TOBa OW JOBENO A0 TpPalHO BIOIIABaHE HA HKOHOMHYECKUTE
MOKa3aTenu U Ou pedIIeKTUPAIO BHPXY BCUUKH HKOHOMUYECKH CYOCKTH, BKII. MOXE JIa TTOBJIHSC
BBPXY CHOMpaeMoCTTa W peaju3alysTa Ha B3eMaHUATa Ha JpyxectBata.Kem kpas Ha 2022r,
oOcTaHOBKaTa € MaHAEMHATAa C€ HOpMaiu3upa W bbarapusi ce omurBa Ja ce€ BBbPHE KbM
HOPMAJIHUSI pUTHM HAa UKOHOMHYECKO Pa3BUTUE OTIIPEIU MAHACMUSITA.

[TIpes 2022r., apykecTBaTa OT rpynara He ca MoJydyaBaiu (UHAHCUPAHUS U TIOMOIIHU OT
JI'bpKaBaTa BbB Bpb3ka ¢ nmangemusita or COVID-19.

PpKOBOACTBOTO mMpoABIKAaBa TEKYLIO Ja CIEAM 3a I0sSiBAa Ha PUCKOBE U PECIEKTHUBHO 3a
HETraTUBHHU MOCIEANIIM OT MMaHJAeMUITa B ObAeIIE.

Ha 24.02.2022r. Pyckara denepanusi HamagHa YKpaiiHa B pe3ylTaT, Ha KOETO ca HacThIIUXa
penuiia HeraTUBHU MOCeCcTBUS 3a mKoHoMuKkata Ha EC u B yactHOCT Ha bwarapus.

WuBasusita Ha Pyckara denepauus B VYkpailHa OKaza CHJIHO BIHMSHHE BBPXY CTPaHHUTE OT
Orousrouna EBpomna, kouto crozaenst obmu rpanuiy ¢ Kues win ca nocrarpydo 61130, 3a J1a
M3MUTAT CUITHO HETaTUBHOTO BB3ACHCTBHE OT BOMHATA, MPEBPBIIANKY ce OYKBAIHO 3a €IHA HOII]
B YaCT OT TPAH3UTHHS MapIIPyT WU KpailHa ASCTHHAIUS 3a YKPAauHCKUTE OekaHlu. Brrpeku ue
bearapus Hama o0ma rpaHuna ¢ YkpailHa, KOCBEHO Osxa yCeTeHH eQeKTUTE OT BOHHAaTa.
bovarapusi, KosATO pazuuTa B TojsiMa CTETICH HA €HEPrUWHUTE NOCTaBKH OT Pyckara denepanus,
Oelie eqHA OT IBPBUTE CTPAHM, YAUTO Ta30BH JIOCTABKHU Osixa MpeKbcHATH OT MockBa. bearapus
npue TOJsIM Opod YKpaWHCKH Tpa)KJIaHH, Pa3BUBAMKK TOJUTHKA 3a TSIXHOTO HHTETpUpaHE M
MOANOMAaraHe.

['pynata HsiMa aKTHBHU B 3aCETHATUTE BHB BOCHHUS KOH(IMKT cTpaHu. Ha To3u eTanm HAMa mpeku
MOCIEeACTBYSI BbpXY (DMHAHCOBOTO ChCTOSIHUE Ha ['pymara.

KbM narata Ha omoOpeHue Ha (UHAHCOBHS OTUET HE MOJKE Jla ce Jajie TOYHA OlleHKa 3a eeKTH
BbpPXY MKOHOMHKATA Ha bbarapus u B yactHOCT BbpXy [ pymara.

BiiomaBaneTo Ha MakpoOMKOHOMHMYECKaTa cpena npe3 2022 r HEeCbMHEHO Hajlara aJanTHpaHe Ha
Ou3HEC MOJIeTUTe KbM HOBA KOHIOHKTYpA.

Cnopen makpomkoHomuyeckara nmporo3a Ha bHbB ce odakBa BiomaBaHe Ha MKOHOMHYECKAaTa
cpella B OCHOBHHUTE HM ThPIOBCKHM MAPTHHOPH B HauanoTo Ha 2023 r. Tosa cnenBa na nosene 10
3a0aBsiHE HA MKOHOMUYecKaTa akTuBHOCT 1ipe3 2023 . 10 0.1%.

ITpe3 2023 r. ce ovyakBa Mo-cnabo HapacTBaHE HA YAaCTHOTO moTpebieHue. DakTopu, KOUTO IiIe
OrpaHMuaBaT pacTeka Ha YaCTHOTO MOTpebsieHHe, ca MPOTHO3UPAHOTO MOHMKEHHE Ha peaHus
pasmosaraeM J0XOJ Ha JIOMAakMHCTBAaTa, OYaKBaHOTO 3a0aBsiHE Ha pacTe)ka Ha KpeauTa 3a
noTpebsieHue U MOBUIIEHUTE CTUMYJIM 32 CIECTSIBaHE B yCIOBHATA Ha MOBUILIABAIIM C€ JINXBEHU
IPOIICHTH, OTOENSI3Ba LIEHTpaHaTa OaHKa.

VIMeHHO MPOMEHMTE B JINXBEHUS LUKBJI CE OYEPTABAT KaTO HAl-TOISIMOTO IIPEIU3BUKATEIICTBO 32
OaHKHTE.

OyakBa ce KaKTO JUXBHUTE 110 KPEAUTHUTE, TaKa U TE3H 110 JCTO3UTUTE B bbirapus fa ce moBHUILAT
3HAQYUTEIIHO CIPSIMO TEKYILIUTE MHOIO HUCKHA B MCTOPUYECKH IUIaH HUBO, kKaro bHb nporuosupa
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Hal-roJIIMO YBEJIMUYEHUE NIPE3 YETBHPTOTO TpuMeceure Ha 2022 1. u npe3 mbpBaTa [0JI0OBUHA Ha
2023 roguna.

B pesynrar BeposTHO 1€ MMa 3a0aBsiHE HA pacTeka Ha KPeIUTUPAHE, KAKTO 3a JIOMaKHHCTBATa,
TakKa 1 3a OM3Heca, KOeTo 1€ ce OTpa3y Ha HETHUS JIMXBEH J10X0/ Ha OaHKUTE.

wAHppa Xonauar AJl u obIIepHHTE My JApY)KECTBA HE MOrar Ja JIajgaT TOYHA OICHKA H
MPOTrHO3a 3a e(heKTa Ha MAaKPOMKOHOMHYECKaTa cpena B kpast Ha 2022 r. u B HavanoTo Ha 2023 T.
BbpXy ['pynara.

3.0nucanue HA OCHOBHHMTE PHCKOBE M _HECHMI'YPHOCTH, Ipea KOUTO e m3npaBeHa I'pymarta
Inpe3 u3MHHAJIaTa (l)l/IHaHCOBa roamHa.:

»AHbpa Xonauar” AJl u I'pynarta ca u3nokeHH Ha OOIIMTE PUCKOBE, OTHACSIIHM CE JI0 BCUUKHU
CTOITAHCKH CyOEKTH, 3a€TH B CEKTOpa Ha HH(PPACTPYKTYPHOTO CTPOUTEIICTBO:

e KoOHKypeHIUsTa OT CTpaHa Ha 3amaJHd (pUPMH, KOUTO MMAT 3HAYMTEIHO MO — J0o0pa
pecypcHa 00€31e4eHOCT OT OBITapCKUTE.

e OueHkaTa Ha pHUCKa, CBBbpP3aH C KJIMMaTa, ce€ OTHACA JO IMOTCHLHUANHaTa (UHAHCOBA
YYBCTBUTEIHOCT CIPSIMO KJIIMMAaTUYHUTE PUCKOBE U Bb3MOKHOCTH, KOETO BOJH /10 HEOOXOJUMOCT
OT aJlaTUpaHe Ha (PMHAHCOBU MOJAXOIU KbM BBIIpOCa 3a KJIMMAaTUYHUTE IpoMeHu. [Ipomenute B
NOJUTHUKUTE, CBBbP3aHU C KIUMaTa M HapacTBamuTe (uU3nueckd puckoBe (OT TIJI00ATHOTO
3aTOIUISIHE), L€ HaloXaT IPEOleHKa Ha CTOMHOCTTa Ha BCEKH (pUHAHCOB akTuB. llapmxkoTo
Cropa3yMeHHe ChAbpXkKa IJIaH 3a JEHCTBHE 3a OrpaHMYaBaHE Ha TIJI00AJHOTO 3aTOIUISHE.
[TapmxkoTo cropazymeHue Biu3a B cwia Ha 4 HoemBpu 2016 r., korato Oemie H3IMBIHEHO
YCJIOBHETO TO Ja ObAE paTU(HUIIMPAHO OT MOHE 55 cTpaHU, OTTOBOPHU 3a Hail-manko 55% ot
o0uMTe €eMHucuuM Ha MapHUKOBU TrasoBe. Bceuuku gbpxkaBu ot EC  parudunmpaxa
CIIOPa3yMEHUETO.

OcHoBHaTa JIeHHOCT Ha JPYXKECTBOTO € CBbp3aHa C NpuUI0oOMBaHE, yNpaBieHHE, OLCHKA U
npofaxk0a Ha ydacTusi B OBJITapCcKU M UYXKJIECTPAaHHU JIPY>KeCTBa, NMpUI0OMBaHE, OIEHKA WU
npoaax0a Ha MaTeHTH, OTCThIIBAHE Ha JMIIEH3WHU 3a M3IOJ3BaHE Ha MATEHTH Ha JPY>KeCTBa, B
KOUTO XOJIMHIOBOTO JPY’KECTBO Y4yacTBa, (pMHAHCHpaHe Ha JPY>KECTBA, B KOUTO XOJIJUHTOBOTO
Jpy’KECTBO yuacTBa, Npua00MBaHe, YIIpaBiIeHUE U MpoJak0a Ha aKI[MH, BCSIKAaKBa JIpyra JIeHHOCT,

cen

He3abpaHeHa OT 3akoHa.,JHppa Xomauur“" AJl HsAIMa HUTO NPSKO, HUTO KOCBEHO BIIHMSHHE
BbPXY €MHUCHUUTE Ha MAPHUKOBU Ta30Be.

Baxxnocrra Ha IlapmkxkoTo cnopasymenue 3a bbirapus € B ToBa, 4e KaTo cTpaHa-wieHKka Ha EC
TpsiOBa J1a IoMpUHAcA 32 TOCTUTAaHETO Ha OOIIUTE LEeJM — HaMaJisiBaHe HAa eMHUCHUUTE MapHUKOBU
razoBe ¢ moHe 55% mo 2030 r. W mocTHTaHe Ha KIMMaThu4Ha HeyTpaidHocT a0 2050 .
CplieBpeMeHHO, MpPeaBU] MPOMEHEHUTE OOCTOATEICTBA B MEXAYHApOJeH IUIaH — KakTo IO
OTHOLIEHHE Ha ThPrOBUSATA C EMHCHHM, Taka U nopaau nanaemusta ¢ COVID-19, e HanoxuTenHo
HallMOHAJIHaTa IOJUTHKA 3a pearupaHe Ha KIMMaTUYHUTE MPOMEHH Ja ObAe MpPOMEHEeHa 3a

pa3pa60TBaHe Ha HOB THUII 3aKOHOAATCJICH aKT, OTUMUTAIl KOMIIJICKCHUA U XOPU30HTAJICH XapaKTEp
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Ha KJIMMaTUYHATa MOJUTHUKA M PErJIAaMEHTHPAI] OCBIIECTBIBAHETO i ¢ OTYMTAHE HA CHeUU(UIHU
3a bearapus puckoBe OT Bede HAOMIOJAaBaHUTE KIMMATUYHU MpOMeHU. To3W HOB THUI
3aKOHOJATEJIeH aKT 3a KJIMMaTa TpsiOBa Jja CThIIM Ha HOBUS EBpomeiicku 3aKoH 3a KiIMMara | Ja
npuiara 100py NPaKTUKU OT APYTH CTPaHU chOOpa3HO ycinoBusTa B beirapusi.

BbB Bpb3Kka ¢ moBullIaBaHE Ha LIEHUTE Ha €JI.eHeprusATa mpe3 Bropara nojoBuHa Ha 2022r, npe3
oktomBpu 2022r, nwepxkaBuTe — wieHkn Ha EC, mpuexa odunmanno perisameHt Ha ChbBera
OTHOCHO CII€IIIHA HaMeca 3a CIPaBSIHE C BUCOKUTE LIEHU Ha €HEPIUATa.

PernaMeHThT BBBEXKZAa OOIIM MEpPKH 3a HaMalsBaHE HAa THPCEHETO Ha EJIEKTPOCHEpPIus U 3a
chOUpaHe U mpepasnpeesisiHe Ha CBPBXIIPUXOAUTE OT CHEPTUMHUS CEKTOP KbM JIOMaKUHCTBATa U
MaJIKUTE U CpeIHHTE MpeanpusaTus. PermamenTsT Ha ChBeTa onpezens J0OpOBOIHA 00MIa 1IeT 3a
HamangBane ¢ 10% Ha OpyTHOTO MOTpeOJieHWE Ha EJIEKTPOSHEPTHs M 3aJbJDKUTENHA IeN 3a
HamansgBaHe ¢ 5% Ha MOTpPeOIEHHETO Ha eNEKTPOCHEPrus Mpe3 BbPXOBHUTE yacoBe. [[bpikaBuTe
wieHkH e onpenenar 10% ot ceoute BbpXoBH yacoBe Mexay 1 nekemBpu 2022 r. u 31 mapr
2023 r., mpe3 KOUTO I1Ie HaMaJsIT ThPCeHETO. JbpikaBuTe WICHKH IIe UMaT cBoOoaTa a nuzbepar
MOIXO/ISAIINTE MEPKH 32 HamMalliBaHe Ha MOTPEeOJICHUETO C OrJie ] Ha MOCTUTaHETO U Ha JIBETE IIeNn
IIpe3 TO3U MEPHO/L.

Ps3koTO moBuIlIaBaHe Ha [IEHUTE HA €.eHeprHsITa He OKa3Ba MPSKO BIUSHUE BBPXY JEHHOCTTA Ha
JPYKECTBOTO.

4.I/IH(1)O[)M3HI/IH 34 CKJIKYECHM T0JEeMH CACJKH MCKAY CBBP3aHM JHMIA IIpe3 O0TYCTHHA

nepuox KoM 31 nexkemBpu 2022 r.

Cebp3anu ymna Ha ['pymnara ,,Mudpa Xonauuar” AJl ca OCHOBHUTE aKIIMOHEPU M CBBP3AaHH C TSIX
JIPY>KeCTBa, KIIFOUOBHsI pPHKOBO/ICH TIEPCOHAI.

3a nepmopa 3aebpwBaly Ha 31 gekemspu 2022r. pynata He OTYMTa CAENKU N pasyeTu Cbe
CBbp3aHu Nuua, OCBEH 3aabINKeHMst 3a rapaHuumn rno 4n.240 ot T3 KbM KIHOYOBUS PbKOBOAEH
nepcoHar, KakTo crnegpa:

Bug 31.12.2022 r. 31.12.2021 r.
3a,D,‘bJ'I>KeHI/IF| OT yAbpXaHu rapaHunm OT KIk4vyoB PbKOBOAEH

nepcoHan 11 11
O6wo 11 11

Haumuciienusi, CBbp3aHM € 10X0AH HA OCHOBHUA PHKOBOJACH MEPCOHA
[Ipe3 2022r. u 2021r. HEe ca HAYUCISBAHW M M3IUIAIAHW JOXOJM HA OCHOBHHUS PBKOBOIECH
IepcoHan

Kito4oBHAT pBHKOBOJIEH MEPCOHAN ca wieHoBeTe Ha ChBeTa Ha JUPEKTOpUTE Ha Jlpy:kecTBOTO-
Mamnka.

5. ®uHaHCOB pe3yarart
@uHaHCOBUAT pe3ynaTar Ha rpynata ,,JHppa Xomaunr” 3a 2022 rox. e 3aryba B pa3mep Ha
533 xui. neBa. ['pynarta oneHsBa KbM BCsAKa OTYETHA JaTa JalM ChILECTBYBAaT MHIAMKALUU, Y€
CTOMHOCTTA Ha JIaJIeH aKTHB € 00e31eHeHa.
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6. ®DUHAHCOB AHAJIU3

6.1.OuUHAHCOBY ITOKA3aTEIN

Tekyw nepuopn | NMpeaxoneH nepuon MaMeHeHne
Ne | MNMokasaTtenu CronHocT CrowiHoCcT CrowiHocT %
1 | Hetekywu aktunsm /obuio/ 12 12 - 0%
2 | KpaTkoTpanHu akTvBK B T.4. 4411 4 908 (497) -10%
KpaTKocpoyHu B3eMaHusi, BKM. AaHbLM 3a
3 | Bb3cTaHoOBsIBaHe 297 878 (581) -66%
4 | KpaTkocpoyHu (brHaHCOBM aKT1BM 4074 4 006 68 2%
5 |lMNapwyHu cpeactea 40 24 16 67%
6 | Obuwa cyma Ha akTuBuTe 4423 4920 (497) -10%
7 | CobcTBEH kanutan 3a rpynaTa 3190 3723 (533) -14%
8 | duHaHcoB pesynTar (533) (712) 179 -25%
9 | Hetekywm nacusu - - - 0%
10 | Tekywm nacvem 1233 1197 36 3%
11 | O6bwa cyma Ha nacvsute 1233 1197 36 3%
12 | Mpuxogn obuo 375 2708 (2 333) -86%
13 | Mpuxoam oT npogaxoun 3 2 676 (2673) -100%
14 | Pa3xogu obuyo, 6e3 gaHbuM BbpXxy nevyanbarta (1.069) (3420) 2 351 -69%
KoedmumneHTn
Tekyw, nepuopg | MpeaxoneH nepuog Pasnuka
Ne | KoeduumeHTtn CronHocT CrowHocT CrownHocT %
PeHTabunHocT:
1 | Ha cobcTBeHus kanutan (0,167) (0,191) 0,02 -13%
2 | Ha aktnsute (0,12) (0,145) 0,02 -17%
3 | Ha nacusute (0,43) (0,595) 0,16 -27%
4 | Ha npuxogute oT npogaxoéu - (0,27) 0,27 -100%
EdekTnBHOCT:
5 | Ha pasxogute (0,31) (0,79) 0,48 -61%
6 | Ha npuxogute (3,24) (1,26) (1,98) 156%
JINKBUOHOCT:
O6uwa NnMKBNOHOCT 3,58 410 (0,52) -13%
bbp3a nukBngHoCT 3,58 4,10 (0,52) -13%
9 | HesabaBHa NUKBMAOHOCT 3,34 3,37 (0,03) -1%
10 | AGcontoTHa NUKBUOHOCT 0,03 0,02 0,01 62%
®PurHaHCOBa aBTOHOMHOCT:
11 | ®uHaHcoBa aBTOHOMHOCT 2,59 3,11 (0,52) -17%
12 | 3agnbxHANocT 0,39 0,32 0,07 20%
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6.2. AHann3 Ha OPUXOIUTE
XUJLJIG.

Mpuxoan obuio -2020-2022 .

8 000
6 000
4000

2 000

2022 2021 2020

e [ pux0aM 06110

6.3. AHann3 Ha pa3xXOanuTe M0 MKOHOMHWYECKHU EJIEMEHTH

XUJL.J16.
Pa3xoau No MKoHoMU4Yeckn enemeHTn 2021/2022
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M3non3seaHu Pa3xogm3a Pa3axogmsa  Pasxoawu3a Opyru Cymu C
CYyPOBWHM, BbHIIHA  amopTM3auMM nepcoHana pasxo4uM  KOPEKTMBEH
MaTepuanMu  yCayrM Xapaktep
KOHCYMaTHBM
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Pasxoau no MKOHoMU4Yeckn enemeHTn 2022

4

= 13n013BaHU CYyPOBUHWA, MaTepUani U KOHCYMaTHBM
= PasxoiM 3a BbHLUHW YCIYTK
= PasxoauM 3a amopTU3aLmnK
Pa3xoau 3a nepcoHana
u [lpyru pasxoam

B CyMMW C KOPEKTUBEH XapaKTep

Pasxoaun no MkoHomuyeckmn enementn 2021

= |A310N3BaHM CYPOBMHM, MATEPUAIU M KOHCYMaTUBH
= Pasxo/iM 33 BbHLUHMU YCayTH
= Pasxoau 3a amopTu3aumm
Pasxoau 3a nepcoHana
= [lpyru pasxoam

= CyMMW C KOPEKTUBEH XapaKTep

7. OcHoBHHU puckoBe npex I'pynara
Ilazapna cmpamezusn

N3060pbT Ha HemoaxoAslla Ma3apHa CTpaTerusi MOXe Ja JOBele 0 3aryOu WU IMpOIyCHAaTH
nomsu. ,,MHppa XoaauHr” ce cTpeMu Ja ympaBisiBa CTPATETUUYECKUS PUCK Upe3 HEMPEKHCHATO
Ha0JII0/IeHNE Ha U3ITBIHEHUETO Ha CBOSITAa CTPAaTETusl U Pe3yJITaTH, 3a Jja pearupa Bb3MOXKHO Haii-
0bp30, aKo ca HEOOXOJUMH MMPOMEHHU B cTparerusita. KitouoBUsAT MEHUDKMBHT Ha APY>KECTBOTO
BKIIIOUBA CIICLMATMCTH HA BUCOKO HHMBO B pa3nuyHU oOnactu. [lo To3u HAUMH € MUHUMH3UPAH
pUCKa OT B3e€MaHE Ha HENPaBWJIHM DPELICHUS OTHOCHO YINPaBICHHETO Ha JIPYKECTBOTO U €
rapaHiys 3a akIMOHEpUTe 3a MNPOPECHOHATHOTO M OTTOBOPHO YIpaBICHHE Ha TEXHUTE
WHBECTHIINH.
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Konkypenyuama 3a cayycumenu c onum e 201ama

LAHOpa XonmuHr” ce KOHKypupa C Jpyrd OBJITapcku paboTomaresnud 3a KBATU(HUIUpPaH
orepaTHBEH, (MHAHCOB M TEXHUYECKH MEPCOHAN. Y CIEeXbT Ha APYKECTBOTO IIE 3aBUCH, OTYACTH,
OT CHOCOOHOCTTa My Ja 3aIbpKa M MOTUBUpA TE€3H CIYXKUTEIU. 3aTpyIAHEHHE OT CTpaHa Ha
JPY’KECTBOTO Jla Habepe | MOAIbpiKa JOCTaThYHO KBATM(HUIUPAH IIEPCOHAT HIIM OTTETJITHETO Ha
JIMpeKTopu MOXKe Ja UMa 3HA4uTeNIeH e()eKT BbPXY JEHHOCTTa My, ONEPATHBHUTE PE3yiTaTH U
(MHAHCOBOTO My CHCTOSIHHE.

Ycenexvm na opyscecmeomo 3asucu om necosus m.nap. “kno4uoe” nepconan. Ako ne ycnee oa
npueneye u 3a0bPrcu ORUMHU U KeAnUupuyupanu Kaopu, 0eiuHoCmma moxce 0a nocmpaod.
JeitnoctTa Ha ,,MIHppa XonguHr” e 3aBUCHMa B 3HAYUTENHA CTENEH OT MPUHOCA HA ONpPEEIeH
Opoil numa, ydacTBallM B YNPABUTEIHUTE OPraHU W BHUCIIUA MEHHKMBHT. YCHEXbT Ha
JPY’KECTBOTO I1I€ 3aBUCH, OTUACTH, OT HErOBaTa CIIOCOOHOCT Ja 3aJbp’Ka U MOTUBUpA TE3U JIHIIA.
B cnyuail, 4e ApykecTBOTO HE ycIiee Ja MOIIbpXa AOCTAThbUHO OMUTEH MU KBaTU(pHUIMpaH
MepCcoHal 33 MEHWIKBPCKH, OMEPATUBHU M TEXHUYECKH TIO3MIMM, TOBa MOXE Ja HuMa
HEOJAronpusaTeH €PEeKT BBHPXY HEroBaTa JCHHOCT, OINEPATHBHH PE3YyITaTH W (PUHAHCOBOTO
CHhCTOSIHUE.

Jpyscecmeama ¢ I pynama onepupam é cuino pe2yiupana cpeoa u nPOMEHU 6 RPUI0HCUMOMO
3aKoHoO0amencmeo, 6  MBIKY6AHemMO  UAW  NpAKmMuKama  nO  Npulazame  Ha
3aKOH00amMencmeomo, Ui Hecv00pa3a6anemo ¢ moea 3aKOHOOAMeENICHE0 M0o2am 0a OKax3cam
cbujecmeen nebnazonpuamen egekm ¢vpxy He2o

CeKTOopbT Ha TpaHCIIOPTa M B YACTHOCT II'bTHATA HMHQPACTPYKTYpa € CUIIHO peryiupaH, KakTo OT
BBTPEIIHOTO 3aKOHOAATEICTBO, Taka M ¢ pernameHTw Ha EC. IlpomsHa Ha mnosmTukara Ha
JbpKaBaTa M0 OTHOLIEHHE Ha JaHbYHOTO oOJaraHe WM KOHLECHUHUTE, BKIIOUYUTEIHO MPOMSHA B
NpakTUKaTa M TBIKYBAaHETO Ha HOpMaTHBHAaTa ypenda OM MOIJIO Ja MMa OTPaKEHHE BBPXY
neiHocTTa Ha JapyxectBara B I'pynara. ToBa e cdepa, kosITO Te HE OMXa MOIJIM J1a KOHTPOJIUpAT
WM J1a TUTaHUpAT.

Cucmemama na I'pynama 3a npunazane na 3aK0H00ame1Cmeomo

Cnoco6HoctTa Ha ['pymara ga oTroBaps Ha W3WUCKBAHUATA HAa BCHUYKHU MPUIOKHMH 3aKOHU U
MpaBuJja JI0 TOJsiMa CTEIEH 3aBUCH OT Ch3aBAaHETO U MOAbPKAHETO HAa CUCTEMH U MPOLEAYPH 3a
ChOTBETCTBUE CbC 3aKOHHMTE, KOHTPOJ, OJUT M OTYETHUTE CHUCTEMHU (MPEJOCTABIHE Ha
nH(popMaIus), KaKTo U OT CIIOCOOHOCTTA ¥ J1a 3abpKU KBATU(PHUITUPAH TIEPCOHAI TI0 TIpUJIaraHe
Ha PEryJIaTUBHUTE M3UCKBAaHUA W 3a YNpPaBICHHE HA pucka. JJo MOMEHTa Jpy>KeCTBOTO Cla3Ba
BCUYKM HOPMATHBHHM W3WCKBAHMsI, TOCTABEHU IMPEJ HEro B KadecTBOTO My Ha MyOIUYHO
JIPY’KECTBO, KaTo TOBA I1¢ Ob/I€ U €IMH OT MPUOPHUTETHUTE 3a B ObJICIIIE.
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<> Pucxoee, C8bpP3aAHU C UKOHOMUYeCKama Kpu3sa

Mepku 3a cnpasane ¢ Kpuzama om cmpana Ha RPAGUMEICME0MO

OT U3KIIOYUTEITHO 3HaUeHue, KakTo 3a “Mudpa XonauHr”, Taka u 3a OuzHeca B bwirapus kato
510, Ca MEPKHTE, KOMTO MPAaBUTEICTBOTO INE NMpEANpHeMe 3a NpPEeoJoNsgBaHE Ha KpHu3ara U
CIpaBsiHE C TIIOCIEIBAINTE HEraTHBHU eQeKTH. EBEeHTyamHO NpexBBpISHE HAa TEXKECTTa 3a
CHpaBsHE C Kpu3aTa BbpXy Ou3Heca /yBelMyaBaHE Ha JAaHBIM W JAp. Moa00HM/ OM TOBENO A0
yBEJIMYCHUE Ha OTPUIIATEITHUTE PE3yIITaTH 3a ApyKecTBara oT [ pynara.

s UHehopmayus 3a ¢huHaHCcoB8UST PUCK
YnpasiieHue Ha KATMTAJIOBHS PUCK

B choTBeTCTBHE C OCTaHAIWTE B MHAYCTpHUATa, ['pynara KOHTpoiMpa KamuTana Ha Oaza Ha
CHOTHOIIICHUETO COOCTBEH/NIPUBIICUYCH KamuTal (KOCPHUIMEHT Ha 3aJIbXKHIOCT). To3m
KOC(QHIMEHT ce M3YMCIsIBA, KaTO HETHHUTE JBJITOBE CE€ pa3feisaT Ha oOmus Kanutaia. Herrure
JbJITOBE CE€ M3YMCIIABAT, KATO OT OOILUTE MacuBH (,,TEKYIIH U HETEKYIU MaCUBU’~ BKJIIOYUTEIHO,
KaKTO € TI0KAa3aHO B WHAWBUYAIHUS OTYET 32 (PMHAHCOBOTO CHCTOSIHUE) C€ MPHUCIATHAT Mapu H
napuyHu ekBuBajeHTH. OOLIUAT KamuTal ce M3YHCIsABA, KaTo ,,cOOCTBEH KamuTal’ (KaKTo €
MOKa3aH B MHAMBHIYAIHUS OTYET 32 GUHAHCOBOTO CHCTOSIHUE) C€ ChOEpPE C HETHUTE IBJITOBE.
[TonuTHkaTa Ha pHKOBOACTBOTO € Jla Ce€ MOABbPKa CTa0MIIHA KamuTajaoBa 0a3a, Taka 4ye Ja ce
ChbXpPaHU JOBEPUETO HAa COOCTBEHHUIUTE, U Ha Ma3apa KaTo L0, M J1a MOXKE J1a C€ OCUTYPAT
YCIJIOBHS 32 pa3BUTHE Ha OM3Heca B Obele.

[lenta Ha ['pynara e 1a moabprka GajlaHC MEX]y MO-BUCOKATa Bb3BPAIlaeéMOCT, KOATO MOXE /1a
€ BB3MOJXKHA C TO-BHCOKHTE HHMBA Ha 3aUTHKHSIOCT M TOJ3UTE U CUTYPHOCTTa OT CHJIHA
KaruTaaoBa MO3UIHS.

YnpasiieHue Ha GUHAHCOBUS PUCK
JIpy’kecTBOTO UMa €KCIIO3UIHSI KbM CIIEIHUTE (PMHAHCOBU PUCKOBE:

® KpPEIUTEH PUCK;

® JIMKBUJCH PUCK;

e T1a3apEH PHUCK;

® OIEpPaTUBEH PUCK.
B nacrosimus noknaa e onoBecTeHa MH(pOpPMAIMs OTHOCHO eKcro3uuusaTa Ha ['pymarta crpsmMo
BCEKHU OT I'OPEIOCOYECHUTE PUCKOBE, LIEIIUTE, IIOJUTUKUATE U IIpoLiecH B I'pymnara 1o oneHsBaHe, U
yIpaBICHUE HAa PHUCKA, U YIPABICHUETO HA KalnuTajga. JIONMBIHUTEIHU KOJIMYECTBEHU
OTOBECTSABaHUSA Ca BKIIOYEHHM B OEJIEKKUTE KbM KOHCONUIUPAHUS (PUHAHCOB OTYET —
npuioxenue 2 ot yact [V [Ipyru onosectsiBaHus.

OCHOBHY MOJIOKEHHSI 32 yNIPaBJeHNe HA pUCKa
CeBeThbT Ha JIMPEKTOpPHTE HOCH OTTOBOPHOCTTAa 3a YCTAHOBSIBAHE M HA/J30p Ha paMKaTa 3a

yIIpaBJICHUE HA PUCKOBETE B [IpyKeCTBOTO. BBTPEIIHUAT KOHTPOI U3BBPIIBA, KAKTO MEPUOJUIHI
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Taka U IpU CIELMAIHM ClIydad IPOBEPKHU 3a YIPABICHME HA PUCKA M IPOLELYypH, UUUTO
pe3yntaTu ce qokinaasat Ha CbBeTa Ha J(upekropure.

[TonuTukuTe 32 YIpaBieHHE HA pUCKa B J[pyKeCTBOTO ca yCTaHOBEHH C LeJ Ja UACHTU(DUIMPAT U
AHAJIN3UPAT PUCKOBETE, BIUACIIA BBPXY JIpyKeCTBOTO, 1a yCTaHOBSBAT IPAHULIM 34 [IOEMAHE Ha
PHCKOBE IO OTAEIHH BUJOBE, 1e(UHUPAT MpaBUia 3a KOHTPOJI BbPXY PUCKOBETE M CIIa3BaHE HA
YCTaHOBEHUTE rpaHuuy. IIoIuTUKUTE U CUCTEMUTE IO YNPABICHUE HA PUCKOBETE IMOMJIEKAT HA
peryJisipHa IPOBEpKa C 1eJI YCTaHOBSBAaHE HA HACTBIIWIA U3MEHEHMS Ha Ia3apa U JEeHHOCTUTE Ha
HpyxectBoTo. Jlpy’KecTBOTO upe3 oOydeHHEe M MpHJlaraHe Ha YCTAaHOBEHHTE CTAHIAPTH H
IpOLEAYpH 3a YIpaBICHHUE LEIM J1a pa3BUE JAUCLUIUIMHA U KOHCTPYKTHBHA KOHTPOJHA Cpena,
KBJETO BCUYKH CIYXHUTEIH Pa30oUpar CBOSITA POJIS M 38 IbJKCHUS.

Kpenuren puck

['pynaTta KOHTpOJIMpPA CBOSATA U3JIOKEHOCT HA KPEAUTEH PUCK UPE3 YCTAaHOBABAHE HA TPAHMIIM HA
pHCKa Mo OTHOIIICHHUE HA OT/ACIHUTE KIIMEeHTU. [ pynaTa € Bb3npuesa noJuTUKa Ha U3BbPIIBAHE HA
JIeJIOBa aKTUBHOCT CaMO C KPEIUTOCIIOCOOHM HACPEIIHU CTPAHU.

['pynata ThpryBa €AMHCTBEHO C YTBBPJICHH, IUIATEKOCNOCOOHM KoHTpareHtu. [lonmmTukara e
BCUYKH KJIMEHTH, KOUTO JKEJasT Ja ThbPryBaT Ha OTJIOKEHO IJIallaHe, /1a MOJIekKaT Ha POy pU
3a IpOBepKa Ha TAXHaTa riaTexocnocooHocT. OCBEH TOBa, cajjaTa 10 ThPrOBCKUTE B3€MaHUATA
ce CIeIAT TEKyL0, B pe3yiTaT Ha KOETO eKClo3ulusaTa Ha ['pynata KbM KpEOUTEH PUCK HE €
CBIIIECTBCHA.

KpeautHusar puck, KOWTO Bb3HUKBA OT Apyrure (pUHAHCOBU aKTHMBU HaA ['pymnaTa, KaTo Hampumep,
MapU4YHU CPEICTBA W JIPYrd (PUHAHCOBU aKTHBHU, MPEJCTABISABA KpeAUTHATa EKCIO3UIUATA Ha
['pynara, mpousTHyaia OT B3MOXHOCTTA KOHTPAreHTUTE Ja HE M3IIBIHAT CBOUTE 3aIbJKCHUS.
MakcumanHaTa KpeauTHa ekcro3uiusa Ha ['pynara o nmoBoj Ha npu3HaTUTE (PMHAHCOBU aKTHBH,
BB3JIM3a Ha CHOTBETHATA UM CTOMHOCT IO KOHCOJUIWPAHUS OTYET 3a (PUHAHCOBOTO CHCTOSTHUE
kbM 31 nexemBpu 2022 r.

['pymara He IBPKU JOMBIHUTEIHO 00€3MeYeHHE 32 HUKOE OT CBOUTE B3€MaHUSI.

MaxkcumanHata KpeAMTHa eKCro3uius Ha ['pymnaTa e mpecraBeHa no-foiy:

31 31
[ekemBpu [ekemBpu
2022 2021
Mapn4yHn cpencTtea 40 24
duHaHCOBK aKTMBU 4074 4 006
TeproBckn wn  apyrm  B3emaHuss  (6e3  paHbum  3a 15 778
Bb3CTaHOBSBaHe)
O6uwo 4129 4 808

B3emaHus oT KJIMEHTH

EKCHOSI/II_[I/ISITa KBbM erI[I/ITCH pI/ICK 3aBUCHU OT I/IHI[I/IBI/I,Z[ya.HHI/ITC XapaKTepI/ICTI/IKI/I Ha OTACIIHUTC
KJIMeHTH. JlemorpadckaTa cTpykTypa Ha KIMEHTUTE M PUCKA OT HeIUlalllaHe B MHIYCTPUATA WU B
CTpaHaTa, B KOATO T€ OIIEpHUPAT BIHUAAT B I10-MaJIKa CTEIIEH HAa KPEAUTHUAT PUCK.
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Kpeautnara nonurtuka Ha ['pynara mnpeaBukia BCEKM HOB KIMEHT Jla ce€ IpoydyBa 3a
KPEIUTOCIIOCOOHOCT MPEAHN a Ce IPeAIoKaT CTaHJapTHUTE YCIOBUS Ha IOCTaBKa U IJIALAHUS.

HNuaBecTnunn
['pynarta He IpaBU MHBECTUIIMU B JTUKBUIHHU TBJITOBH M KOPIIOPATHBHM IIEHHU KHMKA C OTJIe] Ha
TOBA JIa JINMUTHPA EKCTIO3UIUATA CH IO KPEIUTEH PHUCK.

I'apanuun
[Tomutukara Ha ['pynata € na naBa (DMHAHCOBW TapaHIMHM caMo ciena pemreHue Ha ChBeTa Ha
[upexropure.

JIMKBH/IEH PUCK

JIukBUIEH pUCK BB3HUKBA IIPU MOJIOKEHUE, Ye I'pynaTa He U3IIbIHU CBOUTE 33 IbJIKEHUSI, KOTaTo
T€ CTaHaT M3UCKyeMu. ['pynaTta mpuiara moaxoj, KONTO Ja OCUTypu HEOOXOAMMHUS JTUKBUICH
pecypc Jia ce MOCpelIHaT HACTHIIINTE 3aAbDKSHUS IPU HOPMaJIHHU UM CTPECOBU ycIoBHS 0e3
Jla ce pealn3upaT HEMPUEMIIMBH 3aryOu WM Jia ce yBpeau penyTanusta Ha ['pynara.

I'pynara ciienm pucka OT HEJIOCTUI HAa CPEACTBA, C IIOMOLITA HA MOBTApALIM CE MHCTPYMEHTH 3a
IUIaHMpaHe Ha JUKBUAHOCTTA. llenta Ha I'pymara e ga momabpxa OajllaHC MEXIy CPOYHOCT Ha
MPUBIIEYEHUS PECYPC U I'bBKABOCT, YPE3 U3I0JI3BAHETO HA OAHKOBU OBBPApapTH, OAHKOBU 3a€MH,
o0nuranuu, NpUBWIETMPOBAHU aKIMK, (PMHAHCOB JM3UHI U Ha€MaHe Ha JOTOBOPHU 3a MOKYIIKA.
I'pynata mpaBu (MHAHCOBO IIaHMpaHE, C KOETO Ja MOCPElIHEe H3IUIALIAHETO Ha pa3Xoau H
TEKYIIUTE CH 3aJAbJDKEHUS 4pe3 cuctema ,,KaneHaapHo niaHupaHe HAa JBUKCHHE HA MAPUYHUTE
cpencrtsa’. I'pynara cpl1o Taka MMa CKJIFOUYEHHU JOTOBOPH 3a KPEAUTHH JIMHUM OT CBbP3aHHU JIMIIA.

IIazapen puck

ITa3apeH pUCK € PUCKBT, IIPU IIPOMsIHA Ha [Ta3apHUTE LICHHU, KaTO KypC Ha Yy>KJIeCTpaHHa BallyTa,
JUXBEHU TPOLEHTH WIM LIEHW Ha KalUTaJOBH HMHCTPYMEHTH, NOXOABT HA APYKECTBOTO WIHU
CTOMHOCTTa HAa HETOBUTE MHBECTUIIMHU Jia ObJaT 3acerHartu. Llenara Ha ynpaBieHHeTO Ha Ma3apHUs
PHUCK € Ja yIpaBJIsiBa U KOHTPOJIMPA CKCIIO3UIHATA HA MMa3sapCH PUCK B IPUCMIIMBU I'PpaHUILIU, KaTO
ce ONTUMH3UPA BB3BpbIIaeMOCTTa. [ pymnara yrpasisiBa HEHOBUS PUCK KaTO M3IOJI3BA 32 OCHOBA
MCXKAYHAPOOAHU KOTHPOBKHU 3a OMPEACIAHC HNCHHUTC HA MPOJAaBAHUTC IPOAYKTH U TE3HU, KOUTO
OCBILECTBIABAT KOPEIaUs MEXIY LIEHUTE Ha CYPOBHS IIETPOJI U peATTU3UPAHUTE IPOLYKTH.

BaJsyren puck

['pynaTa e u310K€Ha Ha BaTyTeH PUCK NP MOKYIKU W/WIN MPOAaKOM M/UIM TIOeMaHe Ha 3aeMHU
pas3iuyHu OT (PYyHKIMOHATHATAa BajlyTa, OCHOBHO IIATCKM jaosapu. KbM Kpas Ha OTYETHHUS
nepruoa, HiMa TaKMBa aKTHBU W IIACMBU OTYWTAaHW BBB BajlyTa pas3jindHa OT beHKHI/IOHaJ'IHaTa
BaiyTa Wi EBpo, mopaau KOETo BATyTHUS PUCK € OTPaHUYEH.

JIuxBeH pucK
['pynara ympaBiisiBa CBOSI JIUXBEH DPHUCK, KaTo OINpeAess LEeJIeBO ChOTHOLICHHE Ha 3aeMU C
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IUIaBaIla KbM 3aeMHU ¢ (PUKCHpaHa JHXBA.

OnepaTtnBeH puckK

OmnepaTHBEH PUCK € PUCKBT OT MPEKU WM KOCBEHHU 3aryOH, MPOU3TUYALIM OT LIMPOK KPBI OT
NPUYMHHU, CBBP3aHH C MPOLECHUTE, MePCOHAalla, TEXHOJIOTUUTE U HH(ppacTpyKTypaTa Ha ['pynara,
KakTO M OT BBHIIHM (PAKTOPH, PA3JIMYHU OT KPEAUTHH, Ma3apHU U JUKBUIAHU PHCKOBE, KaToO
HarpuMmep Te3H, IPOU3THYAILN OT IPABHU U PEryJIAaTOPHU U3UCKBAHUA U OOLIONPUETH CTaHIAPTH
Ha KOPIOpaTHBHO IoBeicHHE. ONepaTMBHU DPHUCKOBE BB3HUKBAT OT BCHYKM OIEPALlMM HA
I'pymnara.

Ilenta Ha I'pynara e na ce ympaBisiBa ONEepaTHBHMS PHCK, Taka 4e Ja ce OalaHcupa Mexay
n30sTBaHeTO Ha (pUHAHCOBM 3aryOM W yBpeXaaHe Ha pemytauusta Ha ['pymara, u 1sutocTHaTa
e(eKTUBHOCT Ha pa3XOJUTE M Ja c€ M30sArBaT MPOLELYypUTE 32 KOHTPOJ, KOUTO OrpaHHMYaBatT
WHUIMATUBATa U TBOPYECTBOTO.

OcHOBHATa OTTOBOPHOCT 3a pa3pabOTBaHE M MpUJIATaHe HA KOHTPOJIM 32 ONEPATHBHUS PUCK CE
Bb3JIara Ha BUCIIETO PHKOBOJACTBO. Ta3uW OTrOBOPHOCT c€ MoJNOMara OT Pa3BUTHETO Ha OOIIH
cTanjaptu 3a ['pynara 3a ynpapiieHUE Ha OTIEPATUBHUS PUCK B CIACAHUTE 00JIACTH:
® M3HUCKBAaHHUS 3a TOIXOJAIIO pa3NpeaeiieHne Ha 3aIbJDKCHUATA, BKIOYUTEIHO |
HE3aBHUCHUMO OTOPHU3UpAHE Ha CHICIIKH;
® 3HUCKBaHUS 33 PaBHABAHE M MOHUTOPHUHT Ha CIEIKUTE;
® CHOTBETCTBHE C PETYJIATOPHUTE U JPYTH MPABHU N3UCKBAHMUS;
® JJOKyMEHTalus 3a KOHTPOJI U MPOLEAYPH;
® U3UCKBaHMUS 3a NEPUOJUYHA OLICHKA HAa ONEpPaTUBHUTE PUCKOBE M aJEKBATHOCTTA Ha
KOHTPOJIUTE U MPOLIETYPUTE 32 CIPABSHE C HACHTU(PUIIUPAHUTE PUCKOBE;
® U3HUCKBaHHUS 3a JOKJaJBaHE Ha OINEpPAaTUBHH 3aryOW M TMPEIJIOKEHUTE KOPUTHPAIIN
JIEUCTBUS,
e pa3BUTHE Ha aBapPUITHU TUIAHOBE,
e oOydeHue U MPOPECHOHATHO PA3BUTHE;
® eTHYHU U OU3HEC CTaHAAPTH;
e HaMaJsBaHE HAa PUCKa, BKIFOUMUTEITHO 3aCTPaXx0OBKa, KOTaToO TOBa € €(DEeKTHUBHO.

OTroBopHOCTH Ha PbKOBOJICTBOTO

Cnopen OBJITapcKOTO 3aKOHOJATEJICTBO, PBKOBOACTBOTO Clie[Ba Ja M3rOTBA KOHCOJIHMAWPaH
(UHAHCOB OTYET 3a BCsAKa (PMHAHCOBA TOJWHA, KOWTO Jla JaBa BSpHA W YECTHA MpejcTaBa 3a
(UHAHCOBOTO CBHCTOSHHWE Ha ['pymara KbM Kpas Ha TOAWHATa, (UHAHCOBO I TMpeICTaBsHE U
MapUYHUTE MTOTOIH.

PbKOBOACTBOTO TOTBBPKJABa, Y€ € TMpuUJIarajo IOCJIEI0BAaTEeTHO aJCKBATHU CUETOBOIHU
MOJIMTUKU TIPHU U3TOTBAHCTO HA TOAUIINHHA KOHCOJUIAUPAH q)HHaHCOB oryeTr KpM 31 ACKCMBpU
2022 r. ¥ e HampaBUJIO Pa3yMHHU M MPEANA3IUBU MPEICHKH, MPEATION0KECHHUS U TPUOIU3UTEITHA
OLICHKH.
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PBKOBOACTBOTO CBHIIO MOTBBPKAABA, Y€ CE€ € MPUIBPXKAIO KbM JIEUCTBAIIATE CUYETOBOJIHU
CTaH/IAPTH, KATO KOHCOIHIUPAHUIT (PMHAHCOB OTYET € M3TOTBEH Ha MPUHIUIA HA JCHCTBAIIOTO
npeAnpusiTHE.

PBKOBOJICTBOTO HOCH OTIOBOPHOCT 32 IPaBUIIHOTO BOJEHE Ha CYETOBOJHUTE PETHCTPHU, 3a
1e1ech00pa3HOTO yNpaBiIeHUEe Ha aKTUBUTE U 3a MPEANPUEMAHETO HAa HEOOXOJUMHUTE MEpPKH 3a
n30srBaHe U pa3KpuBaHEe Ha €BEHTYAIHU 3JI0YNOTPEOU U APYTU HEPETHOCTH.

PBKOBOJICTBOTO CBILO MOTBBPXKAABA, Y€ IIPU U3TOTBSIHETO HA HACTOSIINS KOHCOJUIUPAH JTOKJIAL
3a JeHHOCTTa € IPEACTAaBUIO BAPHO M YECTHO PA3BUTUETO U pPE3yJITaTUTE OT AEHHOCTTa Ha
JIPYKECTBOTO 3a U3MHUHAINS MEPHUOJ], KAKTO U HETOBOTO ChCTOSIHUE M OCHOBHHUTE PUCKOBE, IPEJL
KOUTO € U3IPaBEHO.

III. BA’KHU CbBBUTHUS, HACTHBIIMWJIN CJUIEd JATATA HA TOAUIIHOTO
IMPUKJIIOYBAHE

27.02.2023 r.

[TybnukyBaHe Ha TPUMECEUCH MEKIMHEH KOHCONMIUpaH otueT Ha ,,VHppa Xommuar” AJl xkbm
31.12.2022 ron.

18.01.2023 rop.
[TyGnukyBaHe Ha TpUMeceueH MEeXJMHEH MHAUBUAYyaneH oTdeT Ha ,,JIHdpa Xonaunr” AJl kbMm

31.12.2022 ron.

IV.ITIPOI'HO3A 3A BBJIEIIIO PABBUTHUE HA I'PYIIATA

dakTopu, BEpXy KonTO PHKOBOJACTBOTO HA ApYy’KecTBara OoT I'pymara Morar Jia okassaTr

BJIMAHHUC!
° FapaHTHpaHe Ha KaYC€CTBCHO U CPOYHO UBIIBJIHCHUC HA ITPUCTUTEC MMOPHUKU U
CKIIFOUCHUTE TOTOBOPH.

®dakTopu M3BHH KOHTPOJIA Ha JipyKecTBara oT ['pymnara:

ToBa ca (akTopu, BEPXYy KOUTO APYNKECTBOTO HE € B CHCTOSHUE JIa OKa3Ba HUKAKBO BIIUSHHE,
KaTo Hanpumep (HakTopu 0T MaKpOMKOHOMHUYECKaTa cpea. TakuBa (hakTopH ca:

* Banyren kypc Ha 1eBa KbM €BPOTO;

» CtaBKa Ha JaHBK Tedasbda ¥ Ha APYTUTE NaHbIU, AbIKUMU oT “UHppa Xommuar” u
IpykecTBara ot I'pynara;

* CraOwiHO OIaronpusiTHO pa3BUTHE HAa MKOHOMUKATA HA CTpaHATa;

* HactpnBane Ha popcMa)kOpHU OOCTOSTENCTBA /TIPUPOIHHN OCICTBHS M KaTaKJIU3MHU/;

* Bb3narane Ha HauMOHATHU WHPPACTPYKTYPHH MPOCKTH U (PUHAHCUPAHETO UM OT

donnosetre Ha EC u gpprkaBHUS OIOKET,

* [Taunemusta ,,COVID — 19%;
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* Boennusar koundaukt mexnay Pycust u Ykpaiina;
* KinumaTuyHuTe pUCKOBE U MAKPOMKOHOMHUYECKATa 0OCTAHOBKA;

PbKOBOACTBOTO HE MOXKE JAa Jaje TOYHA MporHo3a kak nanaemusita ,,COVID — 19% BoeHHusT
koHQIUKT Mexnay Pycus m YkpailHa W mpomeHsmaTa ce MaKpOMKOHOMHYECKa OOCTaHOBKA,
OTMCAaHU TO-TOPE IIIe CE OTPa3AT Ha ObJaenuTe (UHAHCOBH PE3YJITATH U NMPUTEIKABAHUTE AKTHBH
Ha ,,Vndppa Xonauur* A/l u rpynara.

V. HAYUYHOWM3CJIEJIOBATEJICKA M PA3BOMHA JEHHOCT
I'pynara ,,Muppa XonauHr’ He pa3BUBa HAyYHOM3CIIEJOBATEICKAa M pa3BOMHA JAEWHOCT Mpe3
2022r.

VI. FHOOPMALUA ITO YJI. 18711 1 UJI. 247 OT ThbPI'OBCKUA 3AKOH

bposm u unomunannama cmoiinocm na npudobumume u npexevpieHume npe3 200UHAmMa
cobcmeeHu akyuu, yacmma om Kanumaid, KOSAmMo me npeocmasisaeam, Kakmo u yeHamd, no
KOAMO e CIMAananio npuoooU8anemo Ui npexevpisaHemo.

[Tpe3 2022 roauna ['pynara He € U3BBPIIBAIA CACIKH ChC COOCTBEHU aKIUH.

bposm u nomunannama cmoiinocm Ha npumedcaganume coOCMEEHU AKYuu U yacmma om
Kanumana, Kosimo me npeocmasisaeam.

KbMm 31.12.2022 r. [Ipy>XecTBOTO HE MpUTEKaBa COOCTBEHH AKIIMH.

He ca muauucnsasanu e6wv3nacpasxcoenus Ha unenogeme Ha Cweema Ha Jlupekmopume Ha
Lpyocecmeomo-matixa 3a 2022 2.

Ilpuoobumume, npumedsicaganume u npexevpieHUmMe Om 4YieHogeme HA CbEemume npes
200UHAMAa akyuu U 00IULAYUU HA OPYHCECMBOMO.

KbM kpast Ha oTuerHaTa 2022 r. uMma uieH Ha ynpasurteneH oprad Ha “Undpa Xonguur A/l
KONTO NpPSIKO INpUTEkKaBa akUMU OT KamuTajla Ha JApykecTBoTOo. AHTOH Bacune boxkos
npurexasa 13 319 290 Op. akuum niam 22.82 % or kanurana Ha OPYyXKECTBOTO. AKIMHUTE ca
npunodutu B npeaxoauu roaunu. Kem 31.12.2022 r. gpyru uneHose Ha ChBeTa Ha JUPEKTOPUTE
HE TMpUTEXkaBaT aKIMU OT JPYKECTBOTO, KAKTO M HE ca NPUA0OMBAIM WM TMPEXBBPJSIA B
TE€YEHHE HA TOAMHATA aKLIUU OT KalKTajia Ha APY>KECTBOTO.

Ilpasama na unenoseme Ha cveemume 0a NPUOOOUSAM AKYUU U OOIULAYUU HA OPYIHCECNEOMO.
B VYcraBa Ha apyXecTBOTO HEe ca NPEABUACHM OTPAaHUYEHHUs 3a WICHOBETE HAa CBBETUTE Ja
npu100MBAT aKIIUK Ha JIPY>KECTBOTO.

Yuacmuemo na unenmoseme ma cveemume 6 MBPLOBCKU OpYHcecm8a Kamo HeOSPAHUUEHO
0M20B80PHU CHOPYIHCHUYU, NPUMENCABAHEMO HA nosede om 25 HA cmMo Oom Kanumania Ha 0pyeo
Opyoicecmeo, Kakmo u yuacmuemo um 6 YNpasieHuemo Ha Opyau OpyrHcecmea uiu Koonepayuu
Kamo npoKypucmu, ynpagumenu Uil 41eHo8e Ha Cb8emiu.
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3a AHTOH BACWJIEB BOKKOB - Ilpeacenaresn m M3nbianutenen wied Ha CJ/[ Ha
wAHppa Xoaauur” Al — camo B Undpa Xoaauar AJl, HIMa ApyTrH y4acTusl.

3a TATAHA XPUCTOBA JUMUTPOBA: —Ynen na C/|

1. ®uckoHcyITUHT OO0, ENK 175091933 —
Ynpasurten/CbIpyKHUK;

3a EMWINA KUPUJIOBA CUMEOHOBA - nHe3aBucuM uieH, camo B Mudpa Xomgunr,
HSIMa IPYTH y4acTHsl.

Hozosopu no un. 2406 om Tep2o6ckus 3aKOH, CKIIOYEHU Npe3 200UHaAmda
[Tpe3 2022 r. npy>KECTBOTO HE € CKIIYBAJIO TOTOBOPU MO cMUCHIa Ha wi. 2400 ot Thproeekus
3aKOH.

VII. KIOHOBE HA IPYKECTBOTO
»AHppa Xonguur” A/l u npyxectBara ot ['pynaTta HIMaT perucTpupaHu KIOHOBE.

VIII. U3110JI3BBAHU ®PUHAHCOBHU HHCTPYMEHTH
banancoBure cToMHOCTM Ha ()MHAHCOBHUTE AKTHBH M NacuBU ((PUHAHCOBUTE MHCTPYMEHTH) Ha
I'pynaTta Morat fa Ob/1aT NPEICTABEHU B CIIEAHUTE KaTETOPHH:

DUHAHCOBH AKTHBH Ilpuioxenne 31.12.2022r. 31.12.2021 r.
Texkymu (pMHAHCOBU AKTHBH, B T.4.: 4130 4 808
Texy1uy B3eMaHusl 110 TI0TOBOPU 32 ECUHU 2.9. 3925 3856
IIpenocraBenu 3aemu 2.9. 149 150
Texkylmy ThproBCKH U IPYyTH B3€MaHUs 2.7. 15 778
ITapnunu cpeacrsa 2.10. 40 24
O0110 GpUHAHCOBM aKTHBH 4129 4 808
DUHAHCOBHU NACUBHU 31.12.2022 1. 31.12.2021 r.
Texylmu TbproBCKU U IPYTH 3a1bKEHUS 2.14. 602 626
Tekyim 3aIbKEHUS IO TOTOBOpH 3a ecuu  2.17. 333 273
3aIbJKEHUS IO KPEAUTH — TEKYIIU 2.17. 268 251
O01mo puHaHCOBU NACUBU 1203 1150

Wudopmanus 3a oleHkaTa Ha (UHAHCOBUTE HHCTPYMEHTH € OIOBECTEHAa B IOSCHHUTEIHO
npuinoxkenue IV | Jlpyru omnoBecTsiBaHusa, T.2 VYmpaBieHue Ha (UHAHCOBUS PHCK OT
KOHCOJIMUPaHUs (PUHAHCOB OTYET.

32



“NHOPA XONnanHr "Al
KoHconudupaH 0oknao 3a deliHocmma 3a 200uHama 3asvpuieauwa Ha 31.12.2022 2.

IX. HHOOPMAIIUSA, CBIJIACHO IPUJIOXEHHMUE 2 OT HAPEJIBA Ne 2 OT
09.11.2021 TI. 3A II'BPBOHAYAJIHO "W IHNOCJIIEABAIINO PA3ZKPUBAHE HA
NHOOPMALIUA TIPUM IIYBJIUYHO IIPEJJIATAHE HA HEHHU KHMXA H
JOITYCKAHE HA HEHHU KHUXA J10 TbPT'OBUS HA PEI'YJIMPAH ITA3AP.

1. Hugpopmayus, dadena 6 cmMOUHOCMHO U KOAUYECMBEHO U3PAICEHUE, OMHOCHO OCHOBHUME
Kamez2opuu CMoKu, NPOOYKMU U/unu npedocmageru Yeiyeu ¢ nocoygane Ha mexuus Ol 6 npuxooume om
npooaxcou Ha emumenma, cvomeemuo auyemo no § 10 om donvanumennume pasznopeodou uma 3K,
KAmo ysiio u NPOMeHume, HACMbNuiu npe3 Omyemnama GUHAHCco8a 200UHA.

Karo npyxectBo maiika, 10 TO3M MOMEHT jAeWHOCTTa Ha ,,MIH}pa Xonauur” ce ceexaa
OCHOBHO JI0 pasmpejesieHne Ha (UHAHCOBUS pecypc B rpymara. J[py>kecTBOTO MMa 3a Ien Ja
3aJI0BOJISIBA CBOEBPEMEHHO HEOOXOIMMOCTTa Ha JbIIEPHUTE CH JPY>KECTBA OT OOOPOTHU
cpeactsa. I1o Ta3u npuunHa apysxectBoTo peanusupa 100% dhuHaHCOBH MPUXOIH.

2. Hngopmayus omnocno npuxooume, pasnpeoeienu no OmMOeIHume Kame2opuu OeuHOCmu,
GbMpewH U 8bHWMHU NA3apU, KaKmo u UHQopmayus 3a u3mounuyume 3a CHabOs6ane ¢ mMamepuaiu,
HeoOX00UMU 3a NPOU3BOOCMEOMO HA CIMOKU ULU NPEOOCMABAHeMO HA YCyeu ¢ OMmpassieane cmenenma Ha
3a8UCUMOCI NO OMHOUlEHUe HA 8CEKU OmOeNeH npooasay unu Kynyeai/nompeoumein, Kamo 6 ciyuai ye
OMHOCUMENHUAM O HA HAKOU om msax Haoxevpas 10 ma cmo om pazxooume uiu npuxooume om
npooadicou, ce npedocmass UHGOPMAYUsL 3a 8CAKO JuYye NOOMOENHO, 3d He208Us Ol 8 NPOOaAdCcOuUme uiu
HOKYnKume u 8pu3Kume My ¢ eMUmeHma, cbomeemuo auyemo no § 10 om donvinumenHume panopeoou
na 3IIIK.

»AHOpa Xonauur” e Apy>KecTBO, ONepUpalo H3IsAa0 Ha Obiarapckus maszap. Tbvil kato
JIPYyKECTBOTO HE W3BBHPIIBA MPOU3BOACTBEHA JEWHOCT, HsIMa WM3TOUHHUIM 3a CHabasBaHE C
MaTEpUAIIA U YCIYTH.

3. HUngopmayus 3a ckniovenu covujecmeenu coenxu.
Karo xonaunroso npyxectso, ,,J inppa Xonguur” AJl He pa3BuBa ThproBCcKa JAEHHOCT.

4. Hughopmayus omHocHo coenxkume, CKIOUEHU MeXHCOY eMUmenmad, CbOmeemno auyeno no § 10
om oonvanumennume pasnopeoou na 3K, u cevpsanu 1uya, npe3 omuemuus nepuoo, NPeoiodCeHust
34 CKIIOYBAHe HA MAKUBA COEIKU, KAKMO U COelKU, KOUMO Ca U3BbH 0OuHauHama my Oeunocm uiu
CHUECMBEHO ce OMKAOHS8AM OM NA3APHUME YCI08US, NO KOUMO eMUMEHMbM, CbOMBEMHO TUYEmo no §
10 om oOonvanumennume pasznopeoou ua MK uru He2080 OvyepHO OpydHCecmeo, e cmpama ¢
nocousame HaA CMOUHOCMMA HA CcOeNKume, XApakmepa HA CEbP3AHOCMMA U 6CAKA UHGDOpMayusl,
Heobxoo0uma 3a OYeHKa HA 6b30eUCMBUEeMO 6bPXY (DUHAHCOBOMO CHCMOAHUE HA eMUMEHMd, CbOMBEMHO
auyemo no § 10 om donvanumennume pasnopeoou na 3IIIIK.

[Tpe3 2022 r. He ca CKJIIOYBAHM CAETKU M3BBH OOMYaiiHaTa NeHHOCT Ha APYKECTBOTO WU

TaKUBA KOUTO CHIIECTBEHO CE€ OTKIIOHABAT OT NAa3apHUTE YCIOBUS.

XapakTepbT Ha CBBP3AHOCTTA € JAPYKECTBA, B YIPABICHUETO, HA KOUTO y4yacTBaT JIUIIA,
ynpasisBan ,,uppa Xomauur”.

33



“NHOPA XONnanHr "Al
KoHconudupaH 0oknao 3a deliHocmma 3a 200uHama 3asvpuieauwa Ha 31.12.2022 2.

5. Ungopmayus 3a cvbumus u noxkazamenu ¢ HeoOUUAeH 3a eMUMEHMA, CbOMEEeMmHO
auyemo no § 10 om donwvanumennume pasznopeoou va 3K, umawu cviuyecmeeno ausaHue 8bpxy
deuHocmma My, U pealusupanume Om He20 NPUX00U U U3BbPUIEHU pA3X00U, OYeHKA Ha
BAUAHUETNO UM 8bDXY pe3yamamume npe3 mexkyuama 200uHd.

[Ipe3 oTdeTHHS MEpUOA HE ca HACTHIIBAIM HECOOMYANHU 3a JAPYKECTBOTO CHOUTHS, KOUTO
CBHINECTBEHO JIa TIOBIUSAT JCWHOCTTa My M (DMHAHCOBUS pe3yJTar.

6. HUnpopmayus 3a coenku, 600eHU U38LHOALAHCOBO - XAPAKmep u Ou3Hec yel, Noco4eéane Ha
Gunancoeomo 8v3oelicmaue Ha coerKume 8bpxy 0eliHOCMMA, aKo PUCKvm U ROA3UMe Om mesu COenKu ca
CbUeCmBeHU 3a eMUmenma, Cbomeemuo auyemo no § 10 om donvanumennume pasnopeddou na 3K, u
aKO pa3Kpueamemo Ha masu UHGOpMayus e CbeCmeeHo 3a OYEeHKAma HA PUHAHCOBOMO CLCMOsSIHUE HA
emumenma, cbomeemuo auyemo no § 10 om oonvinumennume paznopedou na 3K

3anbanancoBuTe akTuUBH Ha ,,MIHPpa Xomauur” B pasmep Ha 1 796 x.nB. ca Gpopmupanu
OT TMPEBUIICHHETO HAa HOMMHAJIHATa CTOMHOCT Haj OamaHcoBaTta CTOMHOCT (IleHaTa Ha
npunoOWBaHe) Ha B3eMaHUS IO JoroBopw 3a mecuu. llompoOHa wHpoOpManus me Oblae
OIIOBECTEHA B OTYETUTE IIPM HAJIMYME HA JBUKECHUE U HACTHIIBAHE HA IIPOMSIHA B cajjara .

7. Hupopmayus 3a o0anoéu yuacmusi Ha emMumenmad, CvbOmMeemHo auyemo no § 10 om
Ooonvanumennume pasnopeoou na 3K, 3a ocnoenume My uHeecmuyuu 8 cmpanama u 6 uyjicouna (8
YEHHU KHUNCA, (DUHAHCOBU UHCMPYMEHMU, HeMAMEPUAIHU AKMUeU U HeOBUNCUMU UMOMU), KAKMO U
ungecmuyuume 8 OAN06U YEHHU KHUXMCA U36LH He208aAma 2pyna npeonpusmus no cCMUcbia na 3aKona 3a
Cuemo800CMEOmMO U USMOUYHUYUMe/HauuHume Ha GUHAHCUPAHe.

WNuBectunuure Ha ,MHdppa Xomauar” AJ] ca wu3LAI0 B ABIIEPHU JIPY>KECTBA.
KopnopatuHata cTpyKTypa, IpeACTaBsIia AsUIOBOTO YYacTHE, € MpeJcTaBeHa rpauvHo:
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8. Ungopmayus omunocno ckirouenume om emumenmd, cvomeemuo auyemo no § 10 om

Odonvinumentume pasznopeoou ua 3K, om ne2060 Ovyepno Opyscecmso, 8 KAueCcmEOmo UM Ha
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3aemonojiyyameiu, ()OZOG'OPU 3a 3aem C nocodsdare Ha ycaioeusama no msix, 6KJINOHYUMENHO HA KpaIZHume
CpOKoO6e 3a usniaujane, Kakmo u qubopmauuﬂ 3a I’IPGOOCI”H(ZGGHM caparnyuu u noemane Ha 3A0BIICEHUSL.

Kem 31.12.2022 1. He ca IpeAOCTaBSIHM TapaHUUU U OOE3MEUCHHS IO CKIIIOYCHHUTE
JIOTOBOPU 3a 3abJKEHH Ha J[pyKecTBOTO.
He ca npepocTtaBenn rapaHuuu 1 o0e3nedyeHusl.

9. Hugpopmayus 3a omnycuamume om emumeHm, cvomeemno om auye no § 10 om
Odonvanumentume paznopeoou na 3K, unu om mexnu OvwepHu Opysxicecmsa 3aemu, NpedoCcmassaHe Ha
2apaHyuy Ui noeMame HA 3A0BbdCeHUs 00Wo KoM eOHO Juye Uil He2080 ObUEepHO OpPYIHCECHEo,
BKIIOYUMENHO U HA CE8bP3AHU JUYA ¢ NOCOY8aHe Ha umeHa unu Haumenosanue u EUK na nuyemo,
xapakmepa HA G3AUMOOMHOWEHUSMA MedXCOYy eMUumeHnma, cvomeemuo Jauyemo no § 10 om
JonvinumenHume pasnopeoou ua 3K, umu mexnume OvwepHu Opyscecmea U JUYEMO
3aeMonoayyamen, pamep HA HeUSNIAMEHAma 2NA6HUYd, JIUXGeH NPOYeHm, 0ama HA CKI0Y6aHe Ha
002080pa, KpaeH CPOK HA NO2ACABAHe, pa3Mep HA NOemo 3a0baNCEHUe, CNEeYUDUUHU YCILIOBUS, PA3TUYHI OM
nocoueHume @ masu pasnopeoda, KAKkmo u yeama 3a KOAmo ca OMmnYyCHAmu, 6 CAyyail ye ca CKAoYeHu
Kamo yenesu.

Bcuuku cpencTsa, OTIyCHATH € IOTOBOPHUTE 3a 3aeM, ca 32 000POTHHU CPEJICTBA.

10. Hugpopmayus 3a usnonzeanemo Ha cpedcmeama om U38bpUleHd HO8A eMUCUS YeHHU
KHUJICA npe3 Omuemuus nepuoo.
[Tpe3 2022 r. ,,adpa XonauHr” He € U3BBPIIBATIO HOBA EMUCHS IIEHHU KHIDKA.

11. Ananuz Ha cvoOmHOWEHUEMO MedHcOy NocmucHamume @QUHAHCOBU pe3yImamu,
ompazenu 6vb8 PUHAHCOBUSL OMYEN 3a PUHAHCOBAMA 200UHA, U NO — PAHO NYOIUKYBAHU NPOSHO3U
3a mesu pe3yimamu.

HsMma chiiecTBeHH IPOMEHH BHB (PMHAHCOBHUTE PE3YJITATH OTYCTEHU 32 TOJAMHATA CIIPSMO
myOJIMKyBaHUTE MPOTHO3H.

12. Ananuz u oyenka Ha noauMuUKama OMHOCHO YRPAGLEHUEMO HA (QUHAHCO8UME pecypcu ¢
NOCOYBAHE HA 6b3MONCHOCMUME 3d 00CHYICBAHE HA 3A0BINCCHUAMA, e8eHMYAIHUme 3aniaxu u MepKu,
KOUMoO eMUmeHmvm, CbomeemHo auyemo no § 10 om Odonwvinumennume pasznopeoou na 3K, e

npeonpuen Ui npedcmou 0a npeonpueme ¢ 021ed OMCMpans8anemo UMm.
IIpe3 otuetnus nepuon ,,Vuppa Xonauur’AJl He e Ternuia GaHKOBU KPEIUTH.

13. Oyenxa Ha 6vb3MOJdCHOCMUME 34 Pearu3ayus HA UHEECHMUYUOHHUME HAMEpPEeHUS, C
nocoysame Ha pasmepa HA pasnonazaemume cpeocmea u Ompassaéane Ha Gb3MONICHUME NPOMEHU
6 CMpyKmypama Ha puHaHcupane na mas3u OetHoCm.

He ce nnanupar unBectuuu 3a 2023 roa.
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14. Hnghopmayus 3a nacmvnuiu npomeHu npe3 omuyemuusi nepuod 6 OCHOGHUME NPUHYUNU 3d
ynpaeenue Ha eMUmeHma, CbOmeemuo auyemo no § 10 om donvinumennume pasnopeodou na 3K, u
Ha He208ama 2pyna Npeonpusimust N0 CMUCHAA Ha 3aKOHA 30 CHemo800CmEOMmO.

IIpe3 oryeTHHs NEpPUOI HE Ca HACTBHIBAIM IMPOMEHH BbB BBTPELUIHUTE IpPaBWIA U
KOHTpOJIHATA Cpela 3a YNpaBJICHUE HA IPYKECTBOTO. M3BbpIIEHUTE MPOMEHU B MKOHOMUYECKaTa
rpyna Ha ,,udpa Xonmuur” AJl ca moapoono omucanu B Paszmen [, II u IX 1. 7 oT HacTosmms
JIOKJIa.

15. HUnupopmayus 3a ocnoernume xapakmepucmurku Ha NPUIA2AHUMe Om eMumeHmad, CbOmeemHo
auyemo no § 10 om donvanumennume pasnopeodou na 3K, 6 npoyeca na uzeomesine Ha uHarHcosume
omuemu cucmema 3a 8bmpeuien KOHMpOJL U CUCMeEMA 3d YRpasieHue Ha PUCKoge.

HpyxecTBoTO MMa pa3paboTeHa u (YHKIMOHUpAIlA CHUCTEMa 33 BBTPEHIEH KOHTPOIL,
KOSITO TapaHTHpa MPABWIHOTO WICHTU(UIMPAHE HA PUCKOBETE CBBP3aHU C JEHHOCTTAa Ha
JIpyKecTBOTO. PBKOBOACTBOTO € OCHUTYpHIIO (YHKIIMOHHpAHE HAa CHCTEMHUTE 3a OTUYETHOCT U
paskpuBaHe Ha HHGOPMAITHSL.

16. Hugpopmayuss 3a npomenume 6 ynpagumenHume U HAO30PHUME OpP2aHU Npe3

omuemuHama QUHAHCOBA 200UHA.
[Ipe3 oryeTHHs MEpPUOJ HE ca HACTHIMIU TPOMEHH B YIPABUTCITHUTE WM HAJ30PHH

OpraHu.
[IpoMsiHa B HauMHa HA TPEACTABUTEJICTBO HAMA U APYKECTBOTO CE€ MPENICTABISABA CaMO U
eqUHCTBEHO OT AHTOH BacniieB bokkoB.

17. Hupopmayus 3a pasmepa Ha 6b3HASPANCOCHUSAMA, HASPAOUME U/ULU NOJ3UMe HA 8CeKU Om
yjleHogeme HA ynpagumenHume U HA KOHMPOIHUME OpeaHu 34 omyemHama Guuancosa 2o0una,
U3NIAMeEHY Om emMumenma, KOUmo He e NYOIUYHO OpYyiHCecmeo, cvbomgemuo auyemo no § 10 om
Odonvanumennume pasnopeoou na 3K, u necosu Ovwepnu Opysicecmaa, He3a6UCUMO OM MO8a, 0anu
ca bunu GKIIOYEHU 8 pA3Xooume Ha eMUmeHma, Koumo He e nyoaudHo Opyscecmeo, CbOmMEemHo IUYemo no
§ 10 om donwanumennume pasnopeodu na LK, unu npousmuwam om pasnpedeinenue Ha neyarbama,
BKIFOYUMETHO:

A) nonyuenu cymu u HenapuyHu 8b3HASPAHCOEHUS

[TonydyenuTe Bb3HArpakJAeHUs OT WICHOBETTE HA YIPABUTEIHUTE U KOHTPOJIHUTE OpraHu
ca onucanu noapo6Ho B Pazgen VI. Uudopmanus nmo wi. 1871 u uia. 247 ot T3. Ilpe3 2022r u
2021 r. ApyKECTBOTO HE € AaBaJIO NAPUYHU U HEMAPUYHU Bb3HATPAKICHUS.

b) ycnosnu unu pazcpouenu vsnepasicoenus, 6b3HUKHAIU npe3 200UHAMA, O0pU U aKo
8b3HASPANCOCHUEO Ce OBIIHCU KbM N0 — KbCeH eman,

Jpy>XecTBOTO HsIMA YCIOBHHU WJIM Pa3CPOUYCHU Bb3HAIPAXKICHUSA.

B) cyma, ovaocuma om emumenma, xoiimo ne e nyonuuHoO OpyHcecmeo, CbOMEEMHO TUYEMO
no § 10 om donwvinumennume paznopeoou na 3K, unu Heco6u OvuepHu OpyIcecmsa 3a UNIAuaHe

Ha nexcuu, obesujemenusi NPU NEHCUOHUPAHe Ul Opyeu NOO0OHU 0be3ujemeHUsl.
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,2AHbpa Xomauar” AJl 1 HETOBUTE IBIIEPHU JIPYKECTBA HE ABIKAT CyMH 3a HM3ILIANIAHE
Ha MeHCcuU, 00e31IeTeHHs TPU IEHCUOHUPAHE WM JPYTH MOA00HH 00e3IIeTeHusI.

18. 3a nybnuunume Opysicecmsea — unpopmayus 3a npumedsicagaHume om uieHogeme Ha
YApasumenHume u KOHMpOIHUME OP2aAHU, NPOKYPUCMUME U BUCUUSA PbKOBOOEH CbCMA8 aKyull Ha
eMumenma, GKIOYUMETHO aKyuume, NPUMENCABAHU OM 6CEKU OM MAX HOOMOEIHO U KAmo
npoyexHm om aKyuume om 8CeKU Kidc, KaKmo u npedocmagenume um om emumeHma onyuu 6bpxy
He208U YeHHU KHUJCA — 8UO U pasmep HA YeHHUme KHUMNCA, 8bpXy KOUmMo ca yupeoeHu onyuume,
YeHa Ha YNpasicHABAHe Ha Onyuume, NOKYNHA YeHd, aKko umMd makaeda u CpoK Ha onyuume.

[TonpoOHa wuHdoOpManus 3a MNPUTEKABAHUTE OT WIEHOBE HA YIOPABUTEITHUTE U
KOHTPOJIHUTE OpraHM aKIUU Ha Jpy>kecTBOTO € aajeHa B Pasznen VI. Undopmanus nmo 4. 1871
u 1. 247 ot T3

19. Ungopmayusa 3a uzeecmuume Ha OpyHcecmeomo 002080PEHOCMU (8KIIOYUMETHO U
ced NpuKIoY8aHemo Ha uUHaAHCcO8ama 200UHa), 8 pe3yiman Ha Koumo 6 Ovoeu, nepuood mo2am
0a HACMBIAM NPOMEHU 8 NPUMENCABAHUSL OMHOCUMENEH Ol AKYUU WU 00IUeAyUY Ha HACMOAWU
AKYUOHepU U 00IUSAYUOHEDU.

KbM MOMeHTa Ha HM3TOTBSIHC HAa HACTOSIIMS JIOKJIA] Ha JPYKECTBOTO HE Ca HM3BECTHHU
HUKAKBU JIOTOBOPEHOCTH, B PE3YJITaT Ha KOMTO B OBJCII IIEPHOJ MOTAT Jia HACTBISAT IPOMEHH B
MIPUTEIKABAHUS OTHOCHUTEIICH JISUT aKIIUU Ha HACTOSIIIN aKIIHOHEPH.

20. Ungpopmayus 3a eucsiwyu cvbOeOHU, AOMUHUCHMPAMUGHU UIU APOUMPANCHU NPOU3BOOCMEA,
Kacaewu 3a0baANCeHUs UU 63eMAHUSL HA eMUMeHma, CbOmeemno auyemo no § 10 om donvaHumenHume
pasnopeoou na 3K, 6 pasmep naii-manko 10 na cmo om cobcmeenus My Kanumai, ako oowama
CMOUHOCM HA 3A0bINCEHUAMA UMW B3CMAHUAMA HA eMUMEHmA, Cbomeemuo jauyemo no § 10 om
donvanumennume pasnopeoou na 3K, no ecuuxu obpasysanu npouzeoocmea Haoxewvpis 10 na cmo
om coOCmeeHUs My Kanumali, ce npedcmass UHpopmayus 3a 8CK0 npou3o0Cmso NOOMOEIHO.

[pyXecTBOTO HAMA Jea Kacaely 3abJDKCHUS WM B3EMEHHS HA EMUTEHTA B pa3Mep Hau
—Maiko 10 Ha CTO OT COOCTBEHHS My KaluTal.

21. annu 3a oupexmopa 3a 6pb3Ku ¢ UHBECMUMOPA, KII0YUMETHO mene)oH u aopec 3d
KOPeCcnoHOeHYUsL.

CeriacHo m3uckBanusaTa Ha ui. 116r 3IIIILK, B apyXecTBOTO Ha TPyIOB JIOTOBOp, Ha
JUTBXHOCT JIMpeKTOop 3a BPB3KU C MHBECTUTOpUTE, € Ha3sHaueH Pocen YaBmapos CroliHeB. 3a
KOHTakT — anpec: rp. Codus 1612, paiton ,,Kpacno ceno®, 6yin. ,Ilap bopuc III” Ne 126; Ten.
+359 882 275 515; e-mail: office@infraholding.bg.

X. TH®OPMALIUA, CBIJIACHO IHNPUJIOXEHHUE 3 OT HAPEJIBA Ne 2 OT
09.11.2021I'  3A ITBPBOHAYAJIHO U IHNOCJIIEABAIIO PA3KPUBAHE HA
NHOOPMALIIUA TIPU IIYBJIUYHO IIPEJJIATAHE HA HEHHU KHMXA H
JOITYCKAHE HA HEHHU KHUXA J1O TBPT'OBUS HA PEI'YJIMPAH ITA3AP.
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1. Hugpopmayua omnocno yennume KHUx ca, KOUMO He ca OONYCHAMU 00 MbP2o6Us HA
pezynupan nazap ¢ Penyonuxa bvacapus unu opyza 0vpircasa 4ieHKa.
Kamuranst Ha ,,Muppa Xonmuuar” AJl e B pasmep Ha 58 362 963 neBa, pasmnpeseieH B
58 362 963 O6posi OOMKHOBEHU, TOMMEHH, O€3HAIMYHU, CBOOOIHO MPEXBBPIISIEMH aKIIMHU C IPABO
Ha TJIac, ¢ HOMHHAJIHA CTOWHOCT 1 (equH) JieB Besika. CTO MPOLIEHTA OT aKIUUTE Ha APYKECTBOTO
ca nucTBaHu Ha ,,brirapcka ®onnosa bopca — Codus™ A/l
Kbm 31.12.2022 1. cTpyKTypara Ha akKIMOHEPUTE, € KaKTO CJIe/IBa:
) puanYecKku Juna - 19, oo npurexkasamu 44 686 040 op. akuuu;
. (puzunyeckure Jnna - 95, 00mo npurexkaamu 13 676 923 op. akuum.

JpykecTBOTO HsAMA LIEHHU KHUXKA, KOUTO HE Ca JOIYCHATH 10 ThPrOBUSA Ha PEryIUpPaH
na3ap B PenmyOnuka bbarapust uinm apyra appkaBa dwieHKa.

2. Unghopmayua omuocHo npAKOmMOo uiu HenPAKOMo nPpUmedcagane Ha 5 na cmo uau
noeeuye om npagama Ha 21ac 6 00ULOMO cHOPAHUE HA OPYHCECIMEOMO, BKTIOUUMENHO OAHHU 3a
aKyuoHepume, pasmepa Ha 0A1060MO UM yuacmueu U Ha4uHa, o KOmo ce npumeircagam
me3u akyuu.

Yerupuma axuuonepu B ,Juppa Xonauuar” AJl, enHo ¢uznyecko W TpU IOPUAMYECKU
JM1Ia, IpUTEXkaBaT mosede oT 5% OT Mpaparta Ha IJiac B 00110To chOpaHue:

e AntoH Bacunes boxkos —22.82 %

o VMO PUJIA” EAJl, EMK 201397425 —29.19 %;

e ,BUTEX CTPOM” EOOJI, EMK 201071027 — 10.13 %;
e ,BABO 2012” EOO/, EMK 201884835 —20.73 %j;

3.ﬂamm 3a aKkyuonepume CvC cneuuainu KOHmpoJjlHu npaéa u onucanue na me3u

npasa.
I[p}I)KeCTBOTO HiAMa aKOUOHEPH ChC CIICHHAITHU KOHTPOJIHU ITpaBa.

4. Cnopazymenun mexcoy aKkyuonepume, KOUmo ca u36eCHHU Ha OPYHceCcmeomo u
Koumo mozam 0a 006e0am 00 02PAHUYEHUA 8 NPEXEBLPIAHEMO HA AKWUU UL RPAGOMO HA
2nac.

Ha npy»ecTBOTO He ca M3BECTHU CHOpPa3yMEHHS MEXIy aKIMOHEPH, KOMTO OHMxa MOTJIH
Ja 10BE€AAaT 10 OTpaHUYCHUA B IPCXBBPIAHETO HA aKIIUW UJIW ITPABOTO Ha IJ1ac.

5. Cvuwgecmeenu 0ozo6opu na opyrcecmeomo, KOUMO NOPaAI3coam Oelicmeue, UsMeHAm
ce unu ce nPpeKpamaeam nopaou NPOMAHA 8 KOHMPOJIA HA OPYHCECMBOMO nPU
ocvulecmesnsane Ha 3a0baNCUMENHO MbP206o npeonazamne, u ROCIeOuyune om max, 0CeeH 6
cyuaume, KO2amo pazKpueanemo Ha ma3u uHQopmayus Mosxce 0a RPUUUHU CEPUOZHU 6pedu
Ha OpyXHCeCmeomo; U3KIIUeHUemo no nPeOXo0OHOmo u3peuenue He ce npuaza 6 ciyuaume,
K02amo Opyxcecmeomo e 0J1bHCHO 0a pa3Kpue uHGOpMayuaAma no CUIAma Ha 3aKona.
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“NHOPA XONnanHr "Al
KoHconudupaH 0oknao 3a deliHocmma 3a 200uHama 3asvpuieauwa Ha 31.12.2022 2.

Hpe3 OTUCTHUSA TIICPUOJ HsAMA CKIOYCHU CBHUIICCTBCHU [JOIOBOPH, KOHUTO IOpaXKAA4r
HeﬁCTBﬂe, HU3MCHAT CC€ WM CC IIPEKpaTABaT Iopaard IMpoOMsAHa B KOHTPOJa Ha APYKECTBOTO IIPU
OCBHICCTBABAHC HA THPTOBO IIPCIAJIOKCHUC.

ITPOMEHMH B IEHATA HA AKIIUUTE HA JPYKECTBOTO
NHO®OPMALIUSA 3A AKHHMUTE HA IPYKECTBOTO

Kbm 31.12.2022 roa. kanuTaabT Ha APYKECTBOTO € B pasmep Ha 58 362 963 (metnmecer u
OCeM MWJIMOHA TpUCTA IIECTAECeT M JBE XWISIAU JEBETCTOTHH IIECTAECEeT WU TpH) JIEBA,
pasnpenencH B 58 362 963 6posi 0OOMKHOBEHH, IOUMEHHH, 0€3HAIIMYHU, CBOOOIHO MPEXBBHPIIICMHU
aKlIMHY C MPaBO Ha IJ1ac, C HOMUHAJIHA CTOMHOCT 1 (e1H) JIeB BCSKA.

AKnuHTEe Ha APYKECTBOTO ce ThpryBaT Ha beirapcka ®onmoa bopca — Codus All,
AntepuatuBen na3zap - BaSE Market, Cextop: CtpoutenctBo u HHGpacTpyKTypa.

JTAHHHU 3A EMUCUSTA
bopcos kox: INFH/RAS8
ISIN kon: BG1100004081

3a mepuoma 01.01.2022 r. - 31.12.2022 r., uMa 8 CKJIIOYEHU CHCJIKHM C aKIMM Ha
JIPYy’KECTBOTO Ha OOPCOB Masap.

O6ewmsbT € 5071 nota, Ha cpenHa neHa ot 0.011 nB. umm obmo 59.59 nB. 3a oT4eTHATA
roJINHA.

[locnennara caenka 3a nepuoaa € Ha 15.12.2022 rox., 3a 870 nota Ha nieHa ot 0.007 nB.

[TazapHara kanuranusanuss Ha JApykecTBoTo KbM 31.12.2022 r. BB31M3a Ha
408 540.74 ns..

Codus, m. anpua 2023 r.

ANTON VASSILEVY Digitally signed by ANTON

VASSILEV BOJKOV

BOJ KOV Date: 2023.04.24 15:57:17 +03'00'

[IpencrapnsBar:

/AuToH BacuiaeB BoxkoB - M3neIHUTENEH WIEH U
[Ipencenaren Ha CbBera HaA JUPEKTOPUTE HA
"UH®PA XOJAUHI" Al /
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AEKNAPAUUA
3A KOPINMOPATUBHO YTNPABJIEHUE
CBITIACHO 4J1. 100H, All. 8 BbB BPBb3KA C Al. 7, T. 1 OT 3MMLUK

WMMHdbpa XongmHr® ALl e opyXecTBO, peructpupaHo B Tbproeckus pernctbp n PHOJTHL],
npy AreHuus no BnuceBaHuATa. BrnvcaHo e B Pernctbpa Ha nybnuyHuTe [OpyxecTsa,
cbrnacHo un. 30, an. 1 1. 3 ot 3akoHa 3a KomucusaTta 3a duHaHcoB Hapsop /KPH/, ot
mecel asryct 2008 roa. [ApyXeCTBOTO CTPUKTHO crneaun 3a U3NbIIHEHWE Ha 3a4biPKeHnATa
CMW KaTo NyGrnM4HO ApYXKeCTBO.

JMMHbpa Xonguur® ALl e npeanpusitue, YMMtO MNPEXBBLPSIMMU LIEHHU KHWXa /akumn/ ca
AonycHaTn 0O TbproBus Ha perynupadus nasap - ,bbnrapcka ®oHgosa bopca — Cocpums”
Al n oTroBaps Ha KpuTepumTe, BU3MpaHM B naparpad 1, Touka 22, bykBa ,a“ oT
AdonbnHuTenHuTe pasnopenbu Ha 3akoHa 3a CYETOBOACTBOTO KaTto ,[lpeanpuatna ot
obLiecTBeH UHTepec.

WMMHpa Xonanur® ALl e npyueno ga cnassa HaumoHanHus Kogekc Ha KopnopaTUBHOTO
ynpaeneHue, ogobpeH OT 3amMecTHuK-npeacepatenis Ha KOH, goctbneH Ha uHTEpHeT
cTpaHuuyaTa Ha Komucuara.

BegHara cnep kato 6ewe ogobpeH, Apy>KECTBOTO C €ANHOAYLLHO peweHne Ha CbBeTa
Ha OupeKkTopuTe Npue Aa crneaBa NpuHUMnuTe 1 npenopbkuTe Ha HaumMoHanHus kogekc 3a
KOprnopaTUBHOTO yrpaeneHne, ogobpeH oT 3aMmecTHUK-npeaceaatens Ha KOH.

Hawma ppyrn gpyxectBa ot [pynata Ha WHdpa XonguHr AL, kouTo ga ca nybnunyHm
APpYXXeCcTBa U Aa U3roTBAT MHAUBUAYANHW AeKnapalumm 3a KopnopaTuBHO ynpasrieHune.

. WUHdopmaumsa no un. 100H, an. 8, T. 1 ot 3akoHa 3a NyGNMYHOTO nNpeanaraHe Ha
LLeHHU KHUXa

JMMHdpa Xonguur® ALl cnassa Kopekca 3a KopnopaTUBHO ynpasneHue, ofobpeH ot
3amecTHuk-npeacegatenat Ha KOH, pbkoBogew, ynpaBnenne "Hags3op  Ha
MHBECTULUMOHHATa AenHocT"

Il. UHdopmaumsa no un. 100H, an. 8, 1. 2 ot 3MMUK

[Bama oT uneHoBeTe Ha CbBeTa Ha ANPEKTOPUTE HE Ca He3aBUCMMWU YNEHOBE,
AOKOSNKOTO €AMHUSA € YfeH Ha ynpaBUTESTHWM OpraHn Ha ApYyrM TbProBCKU LPYXKeCTBa, a
APYrvsi € akunoHep npuTexasall, Npsiko U Ype3 CBbp3aHu nvua Han-manko 25 Ha cTo oT
rmacoeete B 06WoOTO cbbpaHue. HesaBMcMMO OT TOBa, CTPyKTypaTa Ha CbBeTa Ha
ANPEKTOpUTE € B CbOTBETCTBME C M3UCKBaHMATaA Ha yn. 116a, an. 2 ot 3IMUK.
HesaBucumnart uneH Ha CbBeTa Ha gupektopute e Emununa Kupmunosa CnmeoHoBa.



BB Bb3HarpaxgeHmndatTa Ha WU3NbJIIHATENTHOTO PbKOBOACTBO, oOnpenerneHn B
AoroBopute 3a ynpaslieHne U KOHTPOJZ1 HAMa NPOMEHITMB KOMMOHEHT. He e npeasunaeHa
Bb3MOXHOCT 3a pasnpenernidaHe Ha AOMbITHUTENHN CTUMYITN Ha U3NBbJTHUTESNTHUTE 4YI1eHOBE
Ha CbBeTa Ha ONPEKTOpUTE Ha OpPpyXKeCTBOTO.

KomnaHuaTa CTpUKTHO cnasBa Han-gobpute NpakTUKM NO OTHOLIEHME Ha pas3KpMBaHETO Ha
nHpopmauus, 6e3 Toea ga e opmMmynmpaHo nog dopmata Ha NUCMeHa nonutuka. Besika
npoMsHa B nMpoueca Ha paskpuBaHe Ha WHdopmauua 6uBa oTopusMpaHa oOT
PBbKOBOACTBOTO.

Mpes 2022 r. He ca Bb3HUKBaNM BLNPOCK OT €TUYEH XapaKTep Mexay YrieHoBeTe Ha
PBKOBOACTBOTO, BKIMOYUTENHO WM Hanarawy crnasBaHeTO Ha onpejerneHn MnUCMeHu

npoueaypu.

KaTo apyxecTBo OT 00LeCTBEH UHTEpeC, B CboTBETCTBUE CbC Y. 107 oT 3akoHa 3a
He3aBMCUMUSA (PMHAHCOB OOUT B APYKECTBOTO UMa cb3gageH OanTteH KomuTerT.
PyHKUMNTE Ha OOUTEH KOMUTET Ce M3NbnHABaT OT BepxuHua MeBaHosa Cnasyesa, bopsiHa
"eoprneBa CnacoBa - He3aBucumm YneHose n KeaHka MuxannoBa FeoprueBa, cbrinacHo
PeweHune Ha O6wo cbbpaHune Ha akumoHepute ot 01.07.2021 r.

KopnopaTvBHOTO pbKOBOACTBO CriedBa MnpaBufa 3a  OpraHusnpaHeto U
NnpoBeXaaHeTo Ha BCAKO obuwo cbbpanue [MokaHata 3a OCA ce m3rotBa cbobpasHo
HOpMaTUBHUTE U3UCKBaHUsA. [lncmeHn npouenypu 3a nposexpgaHe Ha OCA He ca
N3roTBEHW, Tb KATO HOPMaTUBHaTa ypeaba U3pu4HoO e ypeamna OCHOBHUTE MPUHLMNN.

Bcska cbuwectBeHa nepuvoandHa M MHUMOEHTHaA WHQopMauus ce paskpuBa
He3abaBHO. [pyxecTBOTO € Cbobpa3uno AenHocTTa CuM C AencTBawarta HopmaTuBHA
ypeaba, KakTo M C eBpornenckata ypegda C AUPEKTHO MNPUNOXEeHUWe B MECTHOTO
3aKoHOAAaTENCTBO.

FOAMLLHMTE U MEXOWHHUTE OTYETU Ce U3FOTBAT C y4acTUETO M Nof CTPOrust KOHTPO Ha
PbKOBOACTBOTO, 6e3 ToBa obaye Oa e dpopmanuavpaHo nod dgopmaTa Ha BbTPELLHW
npasuna.

lll. UHpopmauua no un. 100H, an. 8, 1. 3 ot 3MMLUK:

OpyecTBOTO MMa pa3paboTeHa 1 PYHKLMOHMPALLA CUCTEMA 338 BbTPELLEH KOHTPOI U
ynpaBneHne Ha pucka, KOATO rapaHTupa NpaBUITHOTO WAEHTUMULMPaHE Ha pUCKOBETe
CBbp3aHu C AeMHOCTTa Ha apyxecTBoTo. OcurypeHo e pyHKUMOHMpaHe Ha cucTemMmTe 3a
OTYETHOCT U pasKpuMBaHe Ha WHGoOpMauus. BbTpellHUs KOHTPON W ynpaBreHMeTo Ha
pucka ce oCblUecTBsIBa OT PbKOBOACTBOTO Ha OPYXKeCTBOTO. PuckoBeTe, npes KOWUTO €
M3NpaBeH eMUTEHTa ce AeduHNpaT OT PbLKOBOACTBOTO M M3narat B [Joknaaa 3a AenHocTTa
€XeroaHo.

WMMHdpa Xonguur® Al e npueno mn MNporpama 3a 4obpo KopnopaTUBHO ynpasfieHMe U
npunara npasunara u npoueaypuTe, OrnucaHu B Hesl.



IV. Uuchbopmaumsa no un. 10, naparpacp 1, 6yksu ,,B“, ,,r, ,.e“, ,,3“ n ,,u“ or AupeKTUBa
2004/25/EO Ha EBponenckus napnameHT u cbBeta oT 21 anpun 2004 OTHOCHO
npeasioXXeHusiTa 3a nornbLiaHe

Yyactuarta Ha ,,MHcppa Xonguur® ALl B kKanutana Ha Apyrn TbProBCKU ApyxecTBa
ca camMo B fApyxectBa OT [pynaTa, BKIHOYEHM B KOHCONMMAUPaHUS (PUHAHCOB OTYeT
noapobHo onucaHn B KoHconuanpaHus Ooknag 3a AerMHOCTTa M NOSICHUTENHUTE Benexku
KbM KOHCONuanpaHus onHaHcoB oTyeT 3a 2022 T.

JMMHdbpa Xonguur® ALl HAMa u3gageHu akuuMuv, KOUMTo Ada faBaT cneuuanHu npasa Ha
KOHTPOIT.

He ca Hanuue orpaHn4eHund BbpXy npasata Ha rnac, Kato HarnpuMmep orpaHn4eHus
BbpPXY npaBaTa Ha rrnac Ha nputexXaternute Ha ornpenersieH npoueHT Uin 6p0|7| rnacose,
KpaVIHVI CpOKOBE€ 3a ynpaxHdBaHe Ha npasaTta Ha rrnac.

lMpaBunaTa 3a n3bop Ha yneHoBe Ha CbBeTa Ha gupekTopuTte Ha WHdpa XonavHr
ALl ypeneHu B YcTaBa Ha OpYyXXeCTBOTO.

lMpaBomowmaTa Ha YneHoBeTe Ha CbBeTa Ha anpektopute Ha WHdpa XonamHr Al ca
nocoyeHn B YcTaBa Ha gpyxecTBoTo. [lpaBata ga ce emutupart unu nskynyesaT obpaTHO
aKumMm ca B KOMMNETEHTHOCTTa Ha ObwoTo cbbpaHMe Ha akuMoHepuTe, CbrnacHo YcTasa
Ha OpY>XeCTBOTO.

V. UHdopmaumsa no un. 100H, an. 8, 1. 5 ot 3MMLUK

CBbBET HA OUPEKTOPUTE

CbBeTbT Ha AMpeKTopUTE:

- ynpaBnsiBa HE3aBUCMMO M OTFOBOPHO [py>XeCTBOTO B CLOTBETCTBME C YCTaHOBEHUTE
BM3MS, Lenu, cTpaTterMm Ha KOMMaHusaTa U uHTepecuTe Ha akumoHepuTe. CbBeTbT Ha
ANPEKTOPUTE YCTaHOBSBA W KOHTpONMpa cTpaTernvyecknte HaACOKM 3a pasBuTUe Ha
ApyxecTBoTO.

- cnasBa 3aKOHOBUTE, HOPMaTUBHUTE W [OrOBOPHUTE 3adbIKEeHUs, CbobpasHo npueTus
YcraB Ha [pyxecTBoTo 1 npuetara Mporpama 3a 406Gpo KOprnopaTUBHO yrpaBneHue.

- AeduHMpa n crieam 3a cnasBaHeTo Ha monuTukata Ha [pyXecTBOTO MO OTHOLUEHME Ha
pasKpMBaHETO Ha MHOPMaLUUS U BPb3KUTE C MHBECTUTOPUTE.

- Mo Bpeme Ha cBos maHgaT uneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE Ce PBbKOBOASAT B
CBOSITa [OEWHOCT OT OoO6LonpueTUTe MNPUHUMNKM 33 MOYTEHOCT W YynpaBreHcka Wu
npodecroHanHa KOMNETEHTHOCT.

- N3roTBs roguLleH goknan 3a AeNHOCTTa CU N ¢ Hero ce oTumnTa npeg OOwoTo cbbpaHume
Ha akUuuoHepuTe.

ObwoTo cbbpaHMe Ha akumoHepuTe n3dbupa U ocBoboxaaBa uneHoBeTe Ha CbBeTa Ha
avpekTopuTe, cbobpa3Ho 3akoHa. B poroBopute 3a Bb3naraHe Ha YynpaBrieHWeTo,
CKIMOYBaHM C uneHoBeTe Ha CbBeTa Ha OMPEKTOPUTE, CE ONPEAENnAaT TEXHUTE 3aAbIMKEHMS



W 3adauyun, pa3Mepa Ha TAXHOTO Bb3HarpaxaeHue, 3agbiPKeHVsiTa UM 3a NOATNHOCT KbM
[OpyxeCcTBOTO M OCHOBaHWsATa 3a 0CBOOOXAaBaHe.

BposiT Ha uneHoBeTe 1 cTpykTypaTa Ha CbBeTa Ha AMPEKTOpUTE ca onpeaereHn B YcTasa
Ha ApyxecTBoTo. CbCTaBbT Ha u3bpaHns oT O6LO0TO cbbpaHne CbBET Ha OUpeKTopuTe
rapaHTMpa HesaBMCMMOCTTa M 6e3npucTpacTHOCTTa Ha OUEHKUTE W OelcTBusiTa Ha
HEeroBMTe 4NEeHOBE MO OTHOWeEHMEe YHKUMOHMPAHETO Ha ApyxecTBoTo. CbBeTbT Ha
OVPEKTOPUTE OCUTypsiBa HaAJIEXHO pasfefieHne Ha 3afjadvTe U 3adbiDKeHusTa Mexay
cBouTe uneHoBe. KomneteHuunTe, NpaBaTa v 3agbikeHusiTa Ha YneHoBeTe Ha CbBeTa Ha
AVpEKTOpUTE cneaBaT M3MCKBaHWSTA Ha 3akoHa. YUneHoBeTe Ha CbBeTa Ha AMpeKkTopuTte
MMaT NoaxoAdsilM 3HaHWS U OMUT, KOMTO M3UCKBa 3aeMaHaTa oT Tsx nosuuus. Cnep
n3bupaHeTo UM, HOBUTE YneHoBe Ha CbBeTa Ha AMPEKTOpUTE Ce 3ano3HaBaT C OCHOBHUTE
npaBHU N (PUHAHCOBM BbMPOCKU, CBbP3aHN C AEMHOCTTa Ha [py»KeCcTBOTO.

PasmepbT M CTpykTypaTta Ha Bb3HarpaxaeHusita Ha uneHoBeTe Ha CbBeTa Ha
AVPEKTOPUTE ca pernameHTupaHu B [loroBopuTe 3a ynpasrieHne Ha uneHoBeTe Ha CbBeTa
Ha AOupekTopuTe. Bb3HarpaxxaeHWeTo Ha U3NbIHUMTENHOTO PbKOBOACTBO, ONpeaefieHo B
[I0roBOpa 3a ynpaBfieHne HsiMa MPOMEHNMB KOMMOHEHT. Pa3kpuBaHeTo Ha MHopmaums
3a Bb3HarpaxgeHusiTa Ha uneHoBeTe Ha CbBeTa Ha OMpekTopuTe ce npeacTaBs B
rOAMLLIHUS OTYeT Ha [pyXecTBOTO.

UneHoBeTe Ha CbBeTa Ha ONpEeKTopuTe n3dsareat M He aonyckart pearneHd unm
noTeHunaneH KOH(bJ'IVIKT Ha UHTEpPECH. UneHoBeTe Ha CbBeTa Ha ONpEeKTopuTe He3abaBHO
pa3kpuBat KOHd)ﬂMKTM Ha WHTEpecn un ocurypdaeatr Ha akKuumoHepuTe AOoCTbn OO
I/IH(*)OpMaLIMFI 3a CAEJIKM MeXAYy OPYXeCTBOTO U YI1eHOBE Ha CbBeTa Ha OVNPEKTOPUTE UNn
CBbp3aHu C Hero nuua.

ObLO CbBPAHUE HA AKLUMOHEPUTE

Bcnuku akumoHepn Ha OpyKecTBOTO mmaT npaeo ga yyacteaT B O6WwoTo cbbpaHune Ha
akumMoHepuTe M ga u3passiBaT MHEHMETO CU. AKLMOHEpUTE C MpaBO Ha rnac umar
Bb3MOXHOCT Ja yrnpaxHaBaT npaBoTo ¢y Ha rnac Ha O6woTo cbbpaHme Ha OpyXecTBOTO
n ypes npeactasutenn. KopnopaTtMBHOTO pbKOBOACTBO Ha OPYXKECTBOTO OCbLUECTBSBA
eeKTMBEH KOHTPOJS, KaToO Cb3gaBa HeobxoguMmarta opraHu3auusi 3a rnacyBaHeTo Ha
YMbIIHOMOLLEHUTE IMUA B CbOTBETCTBME C WHCTPYKUMUTE HaA akuMoHepuTe wunu no
paspelleHnTe OT 3aKoHa Ha4YuHW. PbKOBOACTBOTO Ha APYKECTBOTO HacbpyaBa y4acTUeTO
Ha akuymoHepu B O6WoTO cbbpaHue Ha akumMoHepuTe

VI. Uucpopmaumsa no un. 100H, an. 8, 1. 6 ot 3MMLUK

OpyXecTBOTO He npunara MONMUTMKA Ha MHoroobpasve Mo OTHOWEHWE Ha
aAMUHUCTPATMBHUTE, YNPaBUTENHUTE U HAA30PHUTE OpraHu Ha APYXEeCTBOTO BbB Bpb3ka
C acneKTu, KaTo Bb3pacT, Non unu obpasoBaHne 1 NPodecnoHaneH onur.

Digitally signed by ANTON VASSILEV

ANTON VASSILEV BOJKOV BsoJkov

Date: 2023.04.24 15:57:52 +03'00'

/IAHTOH BacuneB BoxkoB - —lNpeacepnaren n U3nbnHuteneH
yneH Ha CbBeTa Ha gupekTopuTte Ha ,,MHOPA XOJIOUHI AL/



OEKJTAPAIIU S

ITo wi. 1008, ain. 4, T. 4 oT 3aKoHa 3a ITyOJIMYHOTO IpeJIaraHe Ha IIleHHM KHVDKa
/3ITILK/

C nmacrosamara pgexnapaivsa AHTOH BacmieB Bo)XXKoB, B KayecTBOTO MM Ha
ITpencenaten Ha Cbbera Ha [upexktopure n VIsmbiHwuTereH wieH Ha ,VIHdpa
Xomouar” Al

HEKJIAPVPAM, YE:

1. KommtexkTpT KOHCOMaupan d¢uHaHcoB ordeT KbM 31.12.2022 r.,
CbCTaBeH CBIVIACHO HPWIOXKMMUTE CUETOBOOHM CTaHAAPTV, OTpassiBa BAPHO WU
JecTHO MHQoOpMaIMsaTa 3a aKTUBUTe ¥ IIacuMBUTe, (PUHAHCOBOTO CBCTOSHUE WU
IeyasibaTa MM 3ary0aTa Ha eMUTeHTa.

2. logymmaMAT  KOHCONMMOMpaH AOKIAZ —3a [JeMHOCTTa  ChIbpKa
IlocTOBEepeH mperien Ha MHpopMarmsTa 1o wi. 100y, ai. 4, T. 4.

VI3BecTHa MU e HakasaTerHaTa OTroBOpHOCT 110 wi.313 ot HK 3a nexiapupane
Ha HeBsIpHa MH@OpMaIlys.

HEKJIAPATOP: el siame
wp- € ANTON VASSILEV vissisvsosor
p.- Codpms ‘ "

BOJKOV Date: 2023.04.24 15:58:18

+03'00'

/ AaTOH BacmieB boxxkos/



ONEKTAPAIIU S

ITo wit. 1008, ain. 4, T. 4 oT 3aKoHa 3a ITyOJIMYHOTO IpeJIaraHe Ha IleHHM KHVDKa

/3TITILK/

C nmacrosmara gexnapaums gosaynoanvcanara TaTsaa Xpucrosa [InMurposa,
B KaueCcTBOTO MM Ha wieH Ha CbBeTa Ha iupekTopute Ha ,VHdpa Xonanar” Al

HEKJIAPVUPAM, YE:

1. KommiekTsT KoOHcOmaupan d¢unHaHcoB orueT KbM 31.12.2022 r.,
ChCTaBeHM CBIVIAaCHO MNPWIOKMMHUTE CYeTOBOIHW CTaHJapTH, OTpassBa BAPHO U
4eCcTHO WMH@OpMallMATa 3a aKTMBUTE WM IacuBUTe, (PUHAHCOBOTO CBCTOSAHUE WU
revasibaTa WM 3arybaTa Ha eMUTeHTa.

2. logymHuAT  KOHCOMMIWpaH [IOKJIad, 3a JIeMHOCTTa  ChIbpKa
IIocTOBepeH nperien Ha MHpopMarmsTa 1o wi. 100y, ai. 4, T. 4.

VsBecTHa MU e HaKasaTe/IHaTa oTroBopHocT 110 wi.313 ot HK 3a nexiapupane
Ha HeBsIpHa MHQOpMaIlys.

HEKJIAPATOP: TATYANA HRISTOVA Digitally signed by TATYANA
HRISTOVA DIMITROVA

rp. COCI)I/IH DIMITROVA Date: 2023.04.24 16:09:59 +03'00'
/ TatssHa XpucroBa [dumurpoBa /



OQEKJIAPAIINI

ITo wi1. 1008, ain. 4, T. 4 oT 3aKoHa 3a ITyOJIMYHOTO IpeJIaraHe Ha IIeHHM KHVDKa
/3ITILHK/

C mnacrosamara pexitapauys ,PuckorcyaruHr” OO, EMK 175091933,
npescrasiaBaHo oT TatsaHa XpucroBa IMMuUTpoBa, B KaueCcTBOTO CM Ha ChCTaBUTeJ
Ha FOAMIITHYA KOHCoManpaH dmHaHcoB otueT Ha ,MHppa Xoamuar” AL

HEKJIAPVPAM, YE:

1. KommzexkTpT KOHCcOMaupan d¢uHaHcoB ordeT KbM 31.12.2022 r.,
CbCTaBeH CBIJIACHO HPWIOXKVMUTE CUYETOBOOHWM CTaHAAPTH, OTpa3siBa BAPHO W
JecTHO MHQOpMalMsaTa 3a aKTUBUTe ¥ IIacuBUTe, (PUMHAHCOBOTO CBCTOSHUE WU
IeyasibaTa MJIM 3ary0aTa Ha eMUTeHTa.

VsBecTHa MUy e HakKaszaTetHaTa OTToBOpHOCT 110 wi.313 ot HK 3a mexmapupane
Ha HeBsipHa MHPOpMaIM.

HEKITAPATOP:  1ATYANA HRI STOVA Digitally signed by TATYANA
HRISTOVA DIMITROVA

rp. Codpma DIMITROVA Date: 2023.04.24 16:10:36 +03'00"
/Tarana Xpucrosa [umurposa/



JIOKJIAZL HA HE3ABUCUMHUS OZAUTOP

Jo aknuoHepure Ha ,UH®PA XOJIIUHT“ A/

Jokiaj OTHOCHO OJUTA HAa KOHCOTUAUPaHUA QUHAHCOB OTYET
KpanundunupaHo MHeHuEe

Hue uspbpumiuxme oguT Ha KoHcosuaupaHusi ¢uHaHcoB otyeT Ha ,MHOPA XOJIJUHIT" A/l u HeroBuTe
IblIepHU ApyxecTBa (,['pynaTa“), cbabpKal KOHCOMUUPAHUSA OTYET 32 PUHAHCOBOTO ChCTOSTHUE KbM
31 nexkemBpu 2022 r. U KOHCOJIMJUPAHUS OTYET 3a MevajbaTa WM 3arybaTa U APYryds BCeOoOXBATeH
JI0XO/l, KOHCOJIUAMPAHUSI OTYET 3a NMPOMEHUTE B COOCTBEHHUs KalMUTaJ U KOHCOJUAMPAHUSA OTYET 3a
NapUYHHTE NOTOLU 33 [O/IMHATA, 3aBbpIlBallla Ha Ta3! AaTa, KAKTO U MOSCHUTEJHUTE NPUJI0KEHNUA KbM
KOHCOJIMJMpaHUsA (QUHAHCOB OTYET, CbABbPXKalld MU 060OIEHO ONOBeCcTsABaHe Ha CBbILEeCTBEHUTE
CYeTOBOJHU MOJHUTHUKH.

[lo Halle MHeHUe, C U3KJIIOYEeHH e Ha Bb3MOXKHUSA ePeKT OT BbIIPOCa OMKCAH B pasjesia OT HAIIUA JOKJIa/]
,basa 3a u3passfBaHe Ha KBAIMOUIUPAHO MHEHHE", MPUJOKEHUAT KOHCOJUJAUPAH PUHAHCOB OTYET
NpeJCTaBsl JOCTOBEPHO, BbB BCHYKH CHILECTBEHU aCIIEKTH, KOHCOJUANPAHOTO PUHAHCOBO ChCTOSTHUE HA
I'pynata kM 31 aekemBpu 2022r. U HEHHUTE KOHCOJUAUPAHU GUHAHCOBU Pe3yJTaTH OT JAeWHOCTTa U
KOHCOJIMJJUPAaHUTe NapuUyHM NOTOLM 3a roJIMHATa, 3aBbpliBallla Ha Ta3HW JAaTa, B CbOTBETCTBUE C
MexayHapoJHUTe CTaHAapTH 3a duHaHcoBo oTyuTaHe (MCPO), npuetu ot EBponeiickus cbio3 (EC).

Baza 3a uspassBaHe Ha KBaJIUPULUPAHO MHEHHE

['pynaTa e knacuduimpassa B3eMaHUATA CH 10 JOTOBOPH 3a IIeCHH, KaTO GUHAHCOBU aKTHBHU OTUYUTAHU
[0 CIpaBeJi/IMBa CTOHHOCT B NedasbaTa WM 3ary6aTa. 3a OLleHKAa Ha Te3W B3eMaHHsS B NPEAXOJHHU
rOJIMHM € MO0JI3BaH He3aBUCHUM /BbHIIEH/ JIMLeH3UPaH OLeHUTEJI 3a OIpe/iessiHe Ha CIpaBeAJnBaTa UM
CTOMHOCT, TaKa KakTo e onoBecTeHo B Yacr II. ,ba3a 3a U3roTBsiHe Ha KOHCOUUPAHUS PUHAHCOB OTYET
M NPUJIOKEHU CblLIeCTBEHU CUETOBOJHM NOJUTUKHU", pasgen ,KpUTUYHU CYEeTOBOJHU IMpeLeHKU U
NpUOJIU3UTENHU OlleHKH", naparpad ,TecToBe 3a o6e31jeHKa Ha PUHAHCOBU aKTHUBHU OT NMPUJIOKEHHUATA
K'bM KOHCOJIUAUpaHus ¢ruHaHcoB oTueT. KbM 31 gekeMBpu 2022r., He e M0JI3BaH JMLIEH3UPaH OLleHUTE
3a ompejesisiHe Ha CIpaBeJ/IMBaTa CTOWHOCT HAa Te3W B3eMaHHs, a P'bKOBOJCTBOTO € NpPELEeHU]o, ye
6aslaHCOBaTa UM CTOHHOCT B pa3Mep Ha 3 925 XWJLJB., 1O KOSITO Ca MPEeJCTaBEHU B KOHCOJUAUPAHUS
oT4YeT 32 (QUHAHCOBOTO CHCTOSIHUE U MOSCHUTEJHO MNpuoxeHue 2.6. ,/pyeu mekywu @puHaHcosu
akmueu“ e MaKCUMaJIHO TPUOJMXeHHEe Ha CIpaBeJiuBaTa UM CTOWHOCT. Hue He ce yGenuxme B
JIOCTaT’bYHA CTENEeH Ha CUTYPHOCT B OIleHKaTa Ha pPBKOBOJCTBOTO JOKOJKO Ca CbOMpAaeMH Te3U
B3eMaHus. Hue He ce ybeauxMe B JoCTaT'byHA CTENEH Ha CUTYPHOCT, Ye Te3W B3eMaHUs ca peJiCTaBeHU
[0 chpaBeAuBa CTOMHOCT KbM 31 gexkeMBpu 2022r. U B CbOTBETCTBUE C M3HUCKBaHUsATA Ha MCPO 9
®dunaHcosu uHcmpymeHmu. CBHOTBETHO HHe He 0siXMe B CBbCTOsIHUEe Jla ONpefenuM Jaau Ouxa
Bb3HUKHA/IU KOPEKLUHU N0 OTHOLIEHHEe Ha OLleHKaTa Ha Te3d B3eMaHUs B KOHCOJWJAUPAHUSI OTYET 3a
GUHAHCOBOTO CbCTOsIHUE U edeKTa BbPXY KOHCOMUAMPAHUS OTUYET 3a NledyanbaTa UM 3arybaTta U Jpyrus
BCeOOXBAaTEH JOXOJ U KOHCOJHUAMPAHHUSI OTYET 32 NMPOMEHUTE B COGCTBEHHS KalHWTasa 3a TroJWHATa
3aBbpluBama Ha 31 fekemBpu 2022r.

HamuAT ofUTOpCKM [AOKJIaJ U3JaZeH BbpPXy KOHCOJMJUpaHUsA (UHAHCOB OTYEeT 3a TOJAMHATA,
3aBbpiuBauia Ha 31 fekemBpu 2021r., cbIlo € MOAUGUIIMPAH 110 TO3U BBIIPOC.

Hue u3BBpUIMXME HalUs OJUT B CbOTBETCTBUE ¢ MexAyHapoJHUTe OAUTOpPCKU cTaHfapTu (MOC).
HamvTe OTrOBOPHOCTHU CBIJIACHO Te3W CTAaHAAPTHU Ca ONMCAHU JONM'BbJIHUTENHO B pasfesia OT Hallusd
Jokaasa ,OTrOBOPHOCTH Ha OAUTOpa 3a OAWTAa Ha KOHcoauAaupaHusi ¢uHaHCOB oTyeT“. Hue cme
He3aBUCUMMU OT [pymnaTa B cbOoTBeTCTBUe ¢ MeXAyHapoJHUSI eTHYeH KOoJeKC Ha NpodecHOoHaTHUTE
CYETOBOAUTENN (BKJIWOYUTENHO MeXAyHapoAHW CTaHAApPTH 3a He3aBuUcMMocT) Ha CbBeTa 3a
MeX/IyHapOoJAHU CTAaHAAPTH Mo eTHKa 3a cuetoBoauTenu (Kozekca Ha CMCEC), 3aefHO C eTHYHHUTE
M3WCKBAaHUs Ha 3aKoHA 3a He3aBUCUM PpuHaAHCOB oguT (3HDO), npuioKMMH IO OTHOIIEHHE HA HAIIUS
OJIUT Ha KOHCOJIMAUPaHUs GUHAHCOB OTYET B Bbyirapus, KaTo HYe U3IbJIHUXME U HALTUTE APYTH eTUYHH
OTTOBOPHOCTU B CbOTBeTCTBUe ¢ H3WcKkBaHuATAa Ha 3HPO u Kogekca Ha CMCEC. Hue cuuTame, ye
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OJIUTOPCKUTE J0Ka3aTeJsCTBa, NMOJy4eHH OT Hac, ca JOCTaTbYHHM M YMECTHH, 3a Ja OCUTypAT 6asa 3a
HalleTo KBaJUUIIMPAHO MHEHHUE.

CbliecTBeHa HECHUTYPHOCT, CBbp3aHa C IPpeAIOoJJIOKEHHUETO 3a JAeUCTBaIL0 npeanpuarue

O6pbllaMe BHHMaHUe Ha MOSCHUTeNHO npuioxeHue Il ,basa 3a u3zomesHe Ha KOHCOAUOUPAHUSA
¢puHaHcoe omyem U npunOHCEHU CBUECMBEHU CHemo8o0HU NOAUMUKU" OT MPUJIOKEeHUs] KOHCOJIUUpPaH
UHAHCOB OTYET, B KOETO Ce MOCOYBa, Ye KbM 31 nekeMBpu 2022r. HAaTpynaHuTe 3ary6u 3a ['pymnara ca B
pasmep Ha 60 497 xuia. nAB. U B pe3yaTtaT KbM 31 nekemBpu 2022r. perucTpupaHus KanuTaja Ha
Jpy>kecTBOTO-MaliKa, KOUTO € B pa3Mep Ha 58 363 xuJji. JIB., peBHUIlIaBa COGCTBEHHUS KalMUTaJ, KOUTO
061110 e B pasMep Ha 3 190 xuJ. JB., KOETO He € B CbOTBETCTBUE C U1.252 oT TbproBckus 3akoH. KakTo e
MIOCOYEHO B MOSICHUTEJHOTO NpPUJIOXKEHUe BbB Bpb3ka C 41.252, an.l, T.5 oT T'bproBckus 3akoH, ToBa
00CTOSITEJICTBO HapeJ, C ChUeCTBEHO HaMasiIeHHEe Ha NPUXOAHU OT MPOJAAXKOU 3a roZMHATa, 3alMovyHasIa
npoleaypa o JUKBUAALUSA Ha JbIIEPHO APYKECTBO, IJIAHUPAHU IPOIEyPH 110 JUKBUAAIMS U HA APYTU
JbIIEPHU [JIPY’KECTBA, KOUTO HSAMAT peasiHAa JeMHOCT Ipe3 NOC/JeJHUTE TOAWUHM, U NMEPCIEKTUBH 3a
pPa3BUTHE, KAKTO U €BEHTYaJHU NMPOJb/KABALA HeOGJAronpusiTHU ePeKTH OT BOEHHHUS KOHQJIHUKT B
YkpaliHa, nmojdTHYeCcKaTa KpU3a B CTpaHaTa BbpXy OW3HeC cpefaTa, MOpaXAaT HEeCHUTYPHOCT, KOSTO
MOXe Jla IOPOJU ChILeCTBEHO CbMHEHHEe OTHOCHO Bb3MOXHOCTTA Ha ['pynaTa Aa npoJb/iku JAeHHOCTTa
CH KaTo JelcTBallo NpeANpUsaTHe 6e3 NoAKpena OT akLiuoHepuTe. HauteTo MHeHUe He e MOAUDUIUPAHO
10 TO3U BBIPOC.

K/1I'040BH OAUTOPCKM BBIPOCH

KJ11040BM 0JJUTOPCKH BBIPOCH Ca Te3U BBIPOCH, KOUTO ChIVIACHO HallaTa npodecruoHa/Ha NpeLieHKa ca
O6WJIM C Hal-roJIIMa 3HAYMMOCT NP O/AUTA HAa KOHCONUANPaHUs GUHAHCOB OTYET 3a TeKyIusa nepuof, C
M3K/JIYEeHHe Ha BBIPOCUTE ONUCAaHM B pasgena ,CbllecTBeHa HECUTYPHOCT, CBbp3aHa C
npe/oJI0XKeHUETO 3a JelCTBallo NpeANnpusaATHe” U B pa3fesa ,basa 3a uspassiBaHe Ha KBaJAUUILMPAHO
MHeHHe" (0OTHOCHO QUHAHCOBU aKTUBM), HUEe pelluXMe, Yye HAMa APYTry KJIIOYOBHU OJUTOPCKU BBIPOCH,
KOUTO Jia 6'bJaT KOMYHUKHUPAHU B HALIUs JOKAAJ.

Apyra uHdopmanus, pa3jidyHa OT KOHCOJIMAMPaHUSA (PUHAHCOB OTYET U OJAUTOPCKUA JOKJIAJ,
BBPXY HETro

PBKOBOJCTBOTO HOCHM OTrOBOPHOCT 3a Jpyrata MHpopMmanus. [lpyrata uHbopMmauus ce CbCTOU OT
KOHCOJIMJIMPaH [JOKJaJ 3a JAeHHOCTTAa U JeKjapalus 3a KOPIOPAaTHUBHO yHpaBjeHHe, U3rOTBEHU OT
PBKOBOACTBOTO ChbIJIAcHO ['1aBa cegMa OoT 3aKOHA 3a CYETOBO/CTBOTO, HO He BKJIIOUBA KOHCOJIMJUPAHUA
$UHAHCOB OTYET YU HALIUS OAUTOPCKHU JOKJAJ, BbPXY HEro, KOATO MOJy4YUXMe MpeaH JaTaTa Ha Hallus
OJIMTOPCKH J0KJIAJ,.

HameTo MHeHHe OTHOCHO KOHCOJIMAMpPaHUs GHHAHCOB OTYeT He o6xBalla Jpyrata MUHGopMaLUsa U HUe
He M3passBaMe KakKBaTO U Ja e GopMa Ha 3aK/YeHHe 3a CUTYPHOCT OTHOCHO Hes, OCBEH aKO He e
M3PUYHO [TI0COYEHO B JJOKJIa/a HU U /10 CTENEHTa, 10 KOSATO e MOCOYEeHO.

BbB Bpb3Ka € HALIUs OJUT HAa KOHCOUAMPAHUsI PUHAHCOB OTYET, HAlllaTa OTTOBOPHOCT C€ CbCTOU B TOBA
Jla mpoyeTeM JpyraTa MHGOpMaLMs U 10 TO3W HAYMH Jla NPELeHUM /I Ta3u Apyra uHdopmanus e B
CBLIECTBEHO HECHOTBETCTBHE C KOHCOIMUPAaHUs QUHAHCOB OTYET WJIM C HALIUTE NO3HAHUS, TPUA0OUTH
10 BpeMe Ha O/AUTAa, UJIM N0 APYT HAauMH U3TJIex/Aa ja CbA’bpKa ChIllleCTBEHO HEIPAaBU/IHO JJOKJIa/iBaHe.

B cnydall ye Ha 6asaTa Ha paboTaTa, KOSATO CMe WU3BBPUIW/IM, HAe JOCTUTHEM [0 3aKJIO4YeHUe, de e
HaJ/lMlle ChIecTBEHO HeNpaBMUJIHO [JOKJaZJBaHe B TasHW JApyra WHbopMalus, OT HAc ce U3UCKBa Ja
JIOKJIaIBaMe TO3H QaKT.

KakTo e onucaHo B pa3zesa ,basa 3a uspassiBaHe Ha KBaJIMPUIMPAHO MHEHHE" TI0-TOpe HUE He G6SIXMe B
CbCTOSIHUE [Jia ce yOeMM B pa3yMHa CTelleH Ha CUTYPHOCT B OlLleHKaTa Ha [pynata keM 31 pekeMBpu
2022r., oTHocHO GWHAHCOBM AKTUBU INpeJACTaBeHW B KOHCOJMJMPAHUS OT4YeT 3a (GHUHAHCOBOTO
CbCTOSIHME U TOSICHUTEJHO INpuoxeHue 2.6. ,/pyeu mekywu uHaHcosu akmusu“, kaTo GUHAHCOBU
aKTHUBH, 'bJIFTOBU MHCTPYMEHTH OTYHMTAHU O CIIPaBeAJIMBa CTOMHOCT IIpe3 nedas6aTa Wiy 3arybara.
Hue He 6sixMe B CBbCTOsSIHMe Ja OINpejesuM Jaiu O6uxa Bb3HMKHaJU KOPEKLUM N0 OTHOLIEHHWe Ha
olleHKaTa Ha Te3u QUHAHCOBU aKTHBHU B KOHCOJMJMPAHUS OTYeT 32 QUHAHCOBOTO ChCTOSTHUE U edeKTa
BBPXYy KOHCOJIMAWPAHMS OTYeT 3a Medasbata WM 3arybaTta U JApyrusi BCeoOXBAaTeH [0X0J U
KOHCOJIMJJUPAaHUsI OTYET 3a NPOMEHHUTe B COOCTBEHHMsl KalWTa/J 3a TOJMHAaTa 3aBbpluBamia Ha 31
AexkeMBpU 2022r.

CBbOTBETHO, HUe He 65XMe B ChCTOSIHUE Jla JJOCTUTHEM [JI0 3aKJIIoUeHUe Jaju ApyraTa MHpopManus He
CbJbpXa BBbB BpPb3KAa C Te3M BBIPOCH CblLIECTBEHO HENpPaBUJIHO JOKJaJBaHe Ha (UHAHCOBUTE
MO0Ka3aTeJd ¥ CbI'bTCTBAIUTE ONOBECTSIBAaHUS 33 Te3U 06eKTH KbM 31 flekeMBpu 2022r.
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OTI‘OBOpHOCTH Ha PBKOBOACTBOTO H JiMLATA, HATOBAPEHHU C 06]1(0 ynpasJ/ieHHEe 3a
KOHCOJINAHUPAHUA (l)I/IHaHCOB oT4yeT

PBKOBOACTBOTO HOCH OTTFOBOPHOCT 3a H3TOTBAHETO M JIOCTOBEDHOTO NpeJCTaBAHe Ha TO3HU
KOHCcoMupaH ¢rHAHCOB oT4YeT B choTBeTcTBUE ¢ MCOO, nmpunoxumu B EC 1 3a TakaBa cucrema 3a
BbTpelleH KOHTPOJI, KAKBATO PbKOBO/ICTBOTO ONpeiessl KaTo Heo6X0MMa 3a OCUT'YPsIBaHE USTOTBSIHETO
Ha KOHCOJIUAUPaHHUTEe GUHAHCOBU OTYETH, KOUTO He ChAbPKAT ChLIECTBEHHW HENMPABUJIHU OTYMTAHUS,
He3aBUCUMO JlajIu ’/b/DKALIY Ce Ha U3MaMa WJIH rpelika.

[Ipu U3roTBsIHE HA KOHCOJIMAMPaHUs QUHAHCOB OTYET PbKOBOJCTBOTO HOCH OTTOBOPHOCT 34 OLIEHsIBaHe
cnoco6HocTTa Ha [pymata fAa npoAb/mku JAa  OGYHKLHMOHMpPA KaTo JeHCTBALO0 HpeANpHUsATHE,
ONOBECTSIBAMKH, KOraTo TOBA € NMPHUJIOKHUMO, BBIIPOCH, CBbpP3aHU C IPeANOJIONKEHHETO 3a JAelcTBallo
NpeANpUATHE W U3MO0J3BalKH CYeTOBOJHATa 6a3a Ha OCHOBATa Ha IpeANOJIONKEHHUEeTO 3a JAeicTBalio
NpeANpUsTHE, OCBEH aKO PbKOBOJCTBOTO He Bb3HAMepPsiBa Aa JIMKBUAUPA ['pynaTa WM a NpeycTaHOBU
JedHocTTa Ha ['pynaTta, WM ako pbKOBOJCTBOTO Ha NPAaKTHKA HsAMa Apyra ajJTepHATHBA, OCBEH Ja
NOCTBIIHU 10 TO3U HAYKH.

Jlvuuara, HaTOBAapeHU C OOLIO yHpaBJieHHe, HOCAT OTTOBOPHOCT 3a OCBLIECTBSIBAHETO HA HAA30p Haj
npoueca no GUHAHCOBO OTYMTaHe Ha ['pynara.

OTroBOpHOCTH Ha OJUTOPA 3a OJAUTA HA KOHCOTUAUPAHUS PUHAHCOB OTUYET

Hamure oesd ca Aa MOoJYy4MM pa3yMHa CTelleH Ha CUTYPHOCT OTHOCHO TOBa AAaJIM KOHCOJIMAWUPAHUA
(1)I/IHaHCOB OT4YET KaTO LOAJIO He CbAbPXKaA CbIIECTBEHHW HENPAaBUJIHU OTYHUTAHUA, HE3ABUCUMO [HdaJIv
AbJ/Kalllk Cé Ha M3MaMa WJIM rpellKka, U Aa U3gaaeM OJUTOPCKHU AOKJand, KOUTO Ja BKJIIOYBA HALIETO
OJJMTOPCKO MHEHHE. PaBYMHaTa CTEIleH Ha CUTYPHOCT € BHCOKa CTeIl€H HAa CUTYPHOCT, HO Heé € rapaHliu4,
4e OJMT, U3BbpPIIEH B CbOTBETCTBHUE C MOC, BuHaru e Pa3KpHBa CbI€CTBEHO HENIPABHUJIHO OTYUTAHE,
KOraTO TAKOBa CbleCTBYBa. HenpaBI/IIIHI/I OTYHUTAHUA MOTraT Aa Bb3HHKHAT B Pe3yJITAaT HAa U3MaMa HUJIU
rpemkKa 1 ce CYUTaT 3a CbIIEeCTBEHH, aKO 61 MOTJIO pPa3yMHO Oa Cce O4YaKBa, Y€ Te, CaMOCTOATEJIHO UJIN
KaTO CBbBKYIIHOCT, 6UxXa MOTLJIH Aa OKaXaT BJIMAHHE BbBPXYy HWKOHOMHUYECKHUTE DpEIIeHUA Ha
HOTpeﬁI/ITeHI/ITe, B3€MaHHU B'b3 OCHOBA HA TO3U KOHCOJIUAHWPAH (l)I/IHaHCOB OTYeEeT.

KaTto yacT oT oauTa B cboTBeTcTBHMEe ¢ MOC, HUe M3I0Ja3BaMe HpOCl)ECI/IOHaJIHa IpeneHKa U 3ala3dBaMe
npo<1)ec140HaneH CKEeNITUIMU3BbM 10 BpeMe Ha Lejiud O4UT. Hue cbiio Taka:

— ujeHTUOULMpPaMe U OlieHsBaMe pHCKOBETE OT CbLUIECTBEHW HENPaBUJHU OTYUTAHHUSA B
KOHCOJIMJMpaHUs (PUHAHCOB OTYET, HE3aBUCUMO Jalu Jb/DKAIlM Ce Ha M3MaMa WM TIpeliKa,
pa3paboTBaMe U U3II'bJHABAME OJUTOPCKH MPOLEAYpPH B OTTOBOP Ha Te3U PUCKOBE U IOJydyaBaMe
OJJUTOPCKU [I0KA3aTeJICTBA, KOUTO /A ca JAOCTAThYHU U YMECTHH, 3a Jla OCUTYpSAT 6a3a 3a HalleTo
MHeHHe. PUCKBT Aa He 6'bJZie PAa3KPUTO ChIIECTBEHO HEMPABUJIHO OTYUTAHE, KOETO € Pe3yJITaT OT
M3MaMa, e 0-BUCOK, OTKOJIKOTO PHUCKA OT ChIECTBEHO HEMPABU/IHO OTYHTAHE, KOETO € Pe3yJaTaT OT
rpelika, ThH KaTo H3MaMaTa MoOXe Ja BK/IIOYBAa TaWHO crnopasyMmsiBaHe, danmuuduLrpane,
npefHaMepeHH IPONYCKH, U3ABJEHHUS 33 BbBEXJAaHe Ha OAUTOpa B 3ab/yX[eHHe, KAaKTO U
npeHeOpersaHe WM 3a00MKaJIsTHE HA BbTPEIIHUS KOHTPOJL.

— rnoJiyyaBaMe pa3GupaHe 3a BbTPELIHHsS KOHTPOJI, UMall] OTHOLIEHHE KbM OJMTa, 3a Jja pa3paboTUM
OJIUTOPCKU MPOLEAYPH, KOUTO Jla €a MOJXOASALM NP KOHKPETHUTE OOCTOSITEJICTBA, HO He C I
M3pa3sBaHe HAa MHEHUEe OTHOCHO epeKTUBHOCTTA Ha BbTPEIIHUSI KOHTPOJI Ha ['pynaTa.

— OLleHdABaMe YMEeCTHOCTTA Ha U3MOJI3BaAaHHUTE CHETOBOAHHU MMOJIMTUKHU U PA3YMHOCTTA HAa CHETOBOJHHUTE
l'Ipl/I6JII/ISI/ITEJ'IHI/I OLl€HKHU U CBbP3aHHTE C TAX OIIOBECTABAHUSA, HAIIPABEHH OT PbKOBOACTBOTO.

— JoCTHAraMe [0 3aK/JKH4YeHHe OTHOCHO YMECTHOCTTa Ha M3I0JI3BaHe OT CTpPaHa Ha PbKOBOJACTBOTO HA
cyeTOBOZAHATa 6a3a Ha OCHOBATa Ha NPEeJIOJIOXKEeHUETO 3a JelcTBallo peANpUATHeE U, Ha 6a3aTa Ha
HNOJIy4eHUTe OAUTOPCKH J0Ka3aTeJCTBa, OTHOCHO TOBA Ja/lM € Ha/lMle ChbLleCTBeHa HECUTYPHOCT,
OTHacsIa ce 0 CbOUTHS WJM YCJIOBHS, KOUTO OMXa MOIJIM Ja MOPOJSAT 3HAYMTEIHU CbMHEHMUs
OTHOCHO cIloco6HOCTTa Ha ['pymnara fja npoAb/ky 1a GYHKLIMOHUPA KaTO AeHWCTBALl0 NpeANpUSTHE.
AKo HUe JOCTUTHEM JI0 3aKJIIOUeHHUe, Ye e Haslulle ChllleCTBeHa HeCUTYPHOCT, OT Hac ce U3UCKBa Ja
IpuBJeYeM BHUMaHHe B OJUTOPCKUS CHU [IOKJaJ KbM CBbp3aHUTe C Ta3d HECUTYPHOCT
OTOBECTSIBAaHUS B KOHCOJMAUpAHUSA PUHAHCOB OTYET WJIM B CAy4yall 4ye Te3W OIOBeCTSIBAaHUSA ca
Hea/leKBaTHHY, Aa MoguduIMpaMe MHeHHeTO CH. HamuTe 3aKk/Ir0ueHuUsI ce 0OCHOBABAaT HA OJAUTOPCKUTE
Jl0Ka3aTeJICTBa, MOJYYEeHHU [JI0 JlaTaTa Ha OJUTOPCKHUS HU AOKJIAJ. Bbjemy cbOUTHSA WM yCIOBUSA
obGadye MoraT Ja CTaHAT NpUYMHA [pynaTa za npeycTaHOBH GYHKIMOHUPAHETO CH KaTO JEeHCTBALL0
npeJnpuUsTHE.



— oOlLleHsIBaMe LsIJIOCTHOTO NpeJCcTaBsiHe, CTPYKTypa U ChbAbpKaHHe Ha KOHCOJWAMpPaHUS QUHAHCOB
OTYeT, BKJ/IIOYMUTEJHO ONOBECTSBAHUATA, U JAaJHU KOHCOIUAMPAHUA QUHAHCOB OTYET IpeAcTaBs
OCHOBOIIOJIarallUTe 3a HETO CJleJIKU U CbOUTHS 110 HA4MH, KOMTO NOCTUTA JOCTOBEPHO Npe/CTaBsHe.

— moJiyyaBaMe [JOCTaTbYHHU M YMECTHH OJUTOPCKM [JI0Ka3aTeJCTBa OTHOCHO ¢UHAHCOBaTa
nHbopMaLus Ha NpeJNpUATUATA UK CTOIIAHCKUTE JJeHHOCTH B paMKUTe Ha [')pynara, 3a a u3pasum
MHEeHHe OTHOCHO KOHCOJIUAUPaHUA GHHAHCOB 0TYeT. Hue HOCHM OTTOBOPHOCT 32 UHCTPYKTHUPAHETO,
Ha/Jj30pa M H3I'bJIHEHUETO Ha ojuTa Ha ['pynata. Hue HocuM M3KJIIOUYMTe/HATa OTIOBOPHOCT 3a
HalIeTO OJUTOPCKO MHEHUE.

Hue KOMyHHKUpaMe C JIMLATa, HAaTOBAPEHU C OOGILO yNpaBJeHWE, Hapes C OCTaHAJIUTE BBIPOCH,

IJIaHUPaHUs 00XBaT M BpeMe Ha U3M'bJHEHHE HA OJUTA U CbHIIECTBEHUTE KOHCTAaTALUU OT OJUTA,

BKJIIOUHUTEJHO ChLIeCTBEHH HEJJOCTATbLH BbB BbTPELIHUSA KOHTPOJ, KOUTO HAeHTHUPULMpaMe 110 BpeMe

Ha U3BBPILIBAaHUA OT HAC OAUT.

Hue npepocraBsMe cblL0 Taka Ha JIMLATA, HAaTOBapeHW C OOLIO ympaBjeHHUe, H3sBJIEHUE, 4Ye CMe

W3I'bJIHUJIM NPUJIOKUMUTE €TUYHU U3UCKBAHHUs BbB Bp'b3Ka C HE3aBUCUMOCTTA U Y€ Lje KOMYHUKHUpaMme

C TSIX BCUYKH B3aMMOOTHOLIEHHS U JPYTH BBIPOCH, KOUTO GUXa MOTJIM Pa3yMHO Aa G'bAAT pasrjexJjaHu

KaTO MMalld OTHOLIEHWE KbM HE3aBUCUMOCTTA HH, a KOraTo € IPUJIOKUMO, U CBBP3aHUTE C TOBA

npeAnasHu MepKH.

Cpex BBIpOCUTE, KOMYHUKUPAHU C JIMLATa, HATOBAapeHHU C OOL0 yIpaBJieHHe, HUe ollpejie/isiMe Te3u

BBIPOCH, KOUTO ca GUJIM C Hal-rosisiMa 3Ha4MMOCT [IPU OJUTa HAa KOHCONUAUPAHUSA GUHAHCOB OTYET 3a

TeKYLIUS IepUoJ, U KOUTO CJIeJ0BaTeJHO ca KII0YOBU 0JUTOPCKH BBIIpocH. Hue onrcBaMe Te3u BBIpOCH

B HalllMsI OJUTOPCKH I0KJIaJ], OCBEH B CJIy4YauTe, B KOUTO 3aKOH WJIM HOPMAaTHBHA ypesA6a Bb3NPemNsTCTBA

ny6JUYHOTO ONOBEeCTsiBaHe Ha WHGOpPMALMS 332 TO3M BBIPOC WJIM KOTATO, B U3KJIOYUTESTHO PEeJKH

cIy4au, HUe peliuM, ye JlaJieH BbIpOoC He c/e/Ba Ja 6bJjle KOMYHUKHUPAH B HALIUSA JOKJIa[, ThU KaTo O6U

MOTJIO Pa3yMHO Jia ce 0YaKBa, 4ye HeGIaronpusATHUTE NOCJAe/ICTBUS OT TOBA JelcTBUe 61xXa HaJABULIUIU

[0JI3UTE OT I'JIe/lHA TOYKa Ha O0IeCTBEHUSI MHTEepeC OT Ta3u KOMYHUKaLUS.

Jox/aJ BB Bp'b3Ka C APYTd 3aKOHOBH M PeryJIaTOPHU U3UCKBAHUSA

,Zlonwmume/mu 86npocu, Koumo nocmasesm 3a doksadeaHe 3aKoH®smM 3a c4emoeodcmeomo u
3akoH®sm 3a ny6/1u1m0mo npeaﬂaaaﬂe HAd YeHHU KHuUjca

B fonmb/iHeHMe Ha HallUTe OTTOBOPHOCTH U JIOKJaJBaHe cbriacHo MOC, onvcaHu no-rope B pasjesa
JApyra mHpopManus, pasudyHa OT KOHCOJUAMPaHHUS QUHAHCOB OTYET M OJAUTOPCKHUSA AOKJIAJ BBPXY
Hero“ 1o OTHOLIEHHE Ha KOHCOJIMJAWPAHUSA JOKJIaJ 33 JEHHOCTTa U JieKJapanusaTa 3a KOPIOpaTHUBHO
ynpaB/ieHHe HHe H3I'bJHHUXME W MpoleAypuUTe, Aob6aBeHM KbM H3UCKBaHUTe mo MOC, cbriaacHo
,YKa3aHHUs OTHOCHO HOBH M PasIIMPeHH OJUTOPCKHU A0KJAJU U KOMyHHUKALUA OT CTpaHa Ha ofAUTOpa" Ha
npodecruoHajJHaTa OpraHu3alus Ha perucTpupaHuTe oautopu B bbarapusa, HHcTuTyTa Ha
JUNIoOMHApaHuTe ekcnepT-cyetoBoguTenu (MJEC). Teau nmpoueaypu KacasT NMpPOBEPKU 3a HAJUYHUETO,
KaKTO U MPOBepPKU Ha ¢popMaTa U ChbAbpP>KaHUETO HA Ta3u Jpyra MHGopManus ¢ mes Ja HU No4IOMOTHAT
BbB PpopMHpaHe Ha CTAHOBHIIA OTHOCHO TOBA JlaJiu JpyraTa HH$opMalys BKJIOYBA ONOBECTSBAHUATA U
JIOKJIaZIBAHUSATA, IPeABHUIeHH B [/1aBa ceiMa oT 3aKOHA 3a CYETOBOJCTBOTO M B 3aKOHA 3a MyGJIUYHOTO
npejJiaraHe Ha LleHHU KHUXKa, (41. 100H, an. 10 ot 3MIILK BBB BpBb3ka ¢ wi. 100y, an. 8, T. 3 u 4 oT
3MILIK), npunoxumu B bbarapus.

CmaHosuwe 868 8ps3Ka € Y. 37, al. 6 om 3aKOHA 3a c4emo8odcmaeomo
Ha 6a3aTa Ha U3BbPIIEHUTE MPOLEAYPH, HALIETO CTAHOBHUIIIE €, Y€:

a) HudopMauuaTa, BK/IKOYEHA B KOHCOJIMAUPAHUA JOKJIAJ 3a AelHOCTTa 32 ¢UHaAHCOBaTa roAuHa, 3a
KOAITO € U3TOTBEeH KOHCOJMMPAaHUs GUHAHCOB OTYET, CbOTBETCTBA Ha KOHCOJNUANPAHUS QUHAHCOB
OTYEeT, BbPXY KOMTO CMe M3pa3UuIU KBaIMPULIUPAHO MHEHHe B eJHOUMEeHHUS pa3/jies 1o-rope.

6) KoHcosujupaHusi AOKJIaj 3a JleMHOCTTa e U3TOTBEH B ChOTBETCTBHE C M3UCKBaHUATa Ha [JiaBa
ceiMa OT 3aKOHA 3a CYeTOBOACTBOTO U Ha 4. 100(H), as1. 7 oT 3aKkoHa 3a Iy6JIMYHOTO NpejjlaraHe Ha
LleHHU KHIXKa.

B) B jeksapanuaTa 3a KOpnopaTHBHO ynpaB/jeHue Ha [pynara 3a ¢uHaHCOBaTa rofiMHa, 3a KOATO €
M3roTBEeH KOHCOJUAUPaHUS GUHAHCOB OTYET, e Ipe/icTaBeHa U3MCKBaHaTa cbrjacHo [J1aBa cejMa oT
3akoHa 3a cyeToBOACTBOTO U Wwi. 100 (H), asn. 8 oT 3akoHa 3a Ny6JUYHOTO NpejJsaraHe Ha LeHHU
KHWXa UHopMaLusl.



CmaHosuwe 8%8 8ps3Ka ¢ 4. 100(H), as. 10 8s86 eps3ka ¢ 4. 100 H, ar. 8, m. 3 u 4 om 3akoHa 3a
ny6/1u4Homo nped/iazaHe HA YeHHU KHUMCA

Ha 6a3a Ha M3BBplIEHUTE NpOLEeAYPU U HA NPULOOUTOTO MO3HABaHe M pa3bupaHe Ha JeMHOCTTa Ha
[pynata ¥ cpejaTta, B KoATO TS GYHKLUMOHUpA, MO Halle MHeHUe, ONHCAaHUETO Ha OCHOBHHUTE
XapaKTEepUCTUKHU Ha CUCTEMHUTE 3a BbTPelleH KOHTPOJI U yIIpaBJjieHre Ha pucKa Ha ['pynaTa BbB Bp'b3Ka C
mporeca Ha (UHAHCOBO OTYUTAHE, KOETO € YacT OT KOHCOJMJUPAHUA JOKJIaJ 3a JeHHoCcTTa (KaTo
eJIeMEeHT OT ChJbPXXaHUETO Ha JIeK/apalUsaATa 32 KOPIOPATUBHO yIpaBJieHHe) U UHGOPMAIUSTA 110 Yl
10, naparpa¢ 1, 6yksu "B", "r", "e", "3" u "u" ot Jupextuna 2004/25/EO Ha EBponelickus napjiaMeHT U
Ha CpBeta ot 21 anpus 2004 rogyMHa OTHOCHO Npe/JIOKEHUATA 3a [OrJIbLIAaHe, He ChAbPKaT CJIydyad Ha

CblIEeCTBEHO HENMIPABHUJIHO JOKJ/Id/IBAHE.

Joknadeane 3a ceomeemcmaue Ha eA1eKMPOHHUS (hopmam HA KOHCONUAUPAHUsl huHaHcoe omyem,
8K/II0Y€eH 8 200UWHUS KOHCOAUAUPAaH huHaHco8 omyem 3a deliHocmma no 4. 100H, aa.5 om 3MILK
c usuckeaquama Ha Pecaamenma 3a EEE®

Hue u3pbplIMXMe aHTaXKMMEHT 3a U3pa3siBaHe Ha pa3dyMHa CTelleH Ha CUTYPHOCT IO OTHOLIEHHe Ha
CbOTBETCTBUETO Ha €JIeKTPOHHUSA popMaT Ha KOHCOAUAMpPaHUa PUHAHCOB oTueT Ha ,MHPpa XosguHr”
A/l 3a roauHaTa, 3aBbpuiBaimla Ha 31 gexkemMBpu 2022 roAuHa, NPUJOXKEH B eJIeKTPOHHUA aia
485100B9ELWMR44FSP68-20221231-BG-CON.zip, ¢ usuckBanussta Ha Jesnerupan PersamenTt (EC)
2019/815 Ha KomucusaTra ot 17 pekemBpu 2018 r. 3a gombiaHeHue Ha [JupexktuBa 2004/109/EO Ha
EBponelickuda napjaMeHT U Ha CbBeTa 4Ype3 peryJaTOpHU TEXHUYECKH CTaHAApPTH 3a ONpeJesaHETO Ha
eJMHHUs eseKTpoHeH ¢opmaTr 3a otuuTaHe (,Permament 3a EEE®“). Hamero craHoBHILEe e caMo mo
OTHOIIIEHHEe Ha eJIEKTPOHHHUs GopMaT HAa KOHCOJMJUpPaHUs QUHAHCOB OTYET M He 0OXBalla JApyrara
rHbopMalus, BKJIOYEeHa B TOAULIHUSA KOHCONUAMpPaH GUHAHCOB OTYeT 3a JeliHocTTa o 4i. 100H, an. 5
ot 3IIIIK.

OnucaHue Ha npedmema u npuaoHcUMUMe Kpumepuu

PbKOBOACTBOTO € U3rOTBUJIO eJeKTPOHEH popMaT Ha KOHCOJIUAUPaHus GUHAHCOB oTYeT Ha ['pynara 3a
roAHaTa, 3aBbpiBamnia Ha 31 gekemBpu 2022 roauHa 1no pezaa Ha PersiamenTta 3a EEE® c nesn cma3Bane
Ha usuckBaHusTa Ha 3[IILK. [IpaBusiaTa 3a U3roTBsHEe Ha KOHCOJUANPAHN GUHAHCOBU OTYETH B TO3U
eJleKTpoHeH ¢opMaT ca nmocouyeHH B PersameHTta 3a EEE® u Te mo Hame MHeHUe NpUTEXaBaT
XapaKTEPUCTUKATE HAa MOAXOASAIIM KpUTepuHu 3a GopMUpaHe HA CTAHOBHILE 32 pa3yMHA CTeNeH Ha
CUTYPHOCT.

OmzoeopHocmu Ha p"bKoeodcmeomo u.uyama, HamoeapeHu ¢ 06u40ynpaeﬂeHue

PbKkoBoACTBOTO Ha ['pynaTa e oTTOBOPHO 3a MpUJIaraHEeTO Ha U3UCKBaHUATA Ha PersiameHnTa 3a EEE®
IpU HU3TOTBSIHE Ha eJeKTPOHHUSA dopMaT Ha KoHcosuaupaHuss ¢uHaHcoB oTueT B XHTML. Tesu
OTTOBOPHOCTHM BKJIIOYBAT M360pa U INpujaaraHeTo Ha mnogxofsimu iXBRL MapkupoBKH, U3MO0JI3BaWKU
TakcoHOMHUsATA Ha PersiamenTta 3a EEE®, kakTo 1 BbBeX/AaHeTO U MPUJIAaraHETO HAa TaKaBa CUCTeMa 3a
BBTpELIeH KOHTPOJI, KAKBATO P'bKOBOJICTBOTO CYMTA 3a HEO6XOJMMA 332 U3TOTBSIHETO Ha €JIEKTPOHHHUSA
dopMaT Ha TOAUIIHHUS KOHCOJUAWPAHUs QUHAHCOB OT4YeT Ha [pymata, KOUTO Aa He ChABpXKA
ChIECTBEHU HEChOTBETCTBUSA C U3UCKBaHUATA Ha PersiamenTa 3a EEE®.

Jlunata, HaTOBapeHU C OOIIO yIpaBJieHHe, HOCAT OTTOBOPHOCT 3a OCBLIECTBSABAaHETO Ha HaZJ30p Haj
npoleca 1Mo M3roTBAHETO Ha TOAMIIHUS KOHCOJWAMpaH QUHAHCOB OTYeT Ha [pynaTa, BKJIIOYHUTESHO
npusiaraHeTto Ha PersiamenTa 3a EEE®.



OmeosopHocmu Ha odumopa

Hamrata oTTOBOPHOCT ce ChbCTOM B U3pa3siBaHe Ha CTAHOBHILE 32 pa3yMHa CTeleH Ha CUTYPHOCT OTHOCHO
TOBA [Ja/lM EJeKTPOHHUAT ¢GOpMaT Ha KOHCOJUAUPaHUs (QUHAHCOB OTYET € B CHOTBETCTBUE C
M3UCKBaHUsATA Ha PersamenTa 3a EEE®. 3a Tasu uen HUe U3MbJIHUXME ,YKa3aHUs OTHOCHO M3pa3siBaHe
Ha OJUTOPCKO MHEHHEe BbB BP'b3Ka C NMPUJIATaHETO HAa €IWHHHUS €BPONEWCKU eNeKTpoHeH ¢dopmaT
(EEE®) 3a ¢puHaHCOBUTE OTYETH Ha JIPYKECTBA, YUUTO L[eHHU KHUKA Ca JONMYyCHATH 32 ThPryBaHe Ha
perysvpas masap B EBponedickus cbio3 (EC)" Ha npodecroHanHaTa opraHyd3anusl Ha perucTpUpaHUTe
oauTtopu B bbarapus, UHcTUTyTa Ha AUNIOMUpaHUTe ekcnepT-cueToBoauTenu (MJEC) u uspbpuimxme
aHTaXXKMMEHT 3a M3pa3sBaHe Ha pa3dyMHa CTeleH Ha cUrypHocT cbriaacHo MCAMC 3000 (mpepa6oTeH)
JAHTQKUMEHTH 3a HU3pa3sBaHe Ha CUTYPHOCT, Pa3JMYHU OT OJUTH U TperjeJd Ha HCTOpHUYecKa
¢unaHcoBa nHpopmanusa“ (MCAUC 3000 (nmpepa6oTeH)). To3u cTaHAAPT U3UCKBA OT HAC [Jla Clla3BaMe
eTUYHUTE W3UCKBAHUS, Jla IJIAHUPAME U U3II'BJHUM MOAXOAALM MPOIEAYPH, 32 [ja MOJYyIUM pa3yMHa
CTeNeH Ha CUTYPHOCT AaJId eJIeKTPOHHUAT GpopMaT Ha KOHCONUAMpPaHUs pUHAHCOB oTUYeT Ha ['pymaTa e
H3TOTBEH BbB BCUUYKHU CBHLIECTBEHU aCeKTH B CbOTBETCTBUE C MPUIOXKUMHUTE KPUTEPUHU, IOCOUYEHHU NO-
rope. XapakTepbT, BpeMeTO U 06xBaTa Ha U3OpaHUTe NpoLefypH 3aBUCAT OT HallaTa npodecroHasHa
NpelieHKa, BK/IIOYMTENHO OlleHKAaTa Ha pUCKAa OT CbIeCTBEHU HECHOTBETCTBUS C M3HWCKBAaHUSTA Ha
PersiameHnTa 3a EEE®, He3aBucHMO Aaiu Jb/hKallU ce Ha K3MaMa WJIU rpellKa.

PasyMHaTa cTeneH Ha CUTYPHOCT e BUCOKA CTEeNEeH Ha CUTYPHOCT, HO HE e rapaHLius, 4e aHTaKUMEHT,
n3BbpiieH B cbhoTBeTcTBUe ¢ MCAUC 3000 (mpepabGoTeH), BHHAru Ie pa3KpHUBa ChINECTBEHO
HEeCbOTBETCTBHE C UBUCKBAHHUATA, KOTaTO TAKOBA ChIeCTBYBa.

H3uckeaHus 3a KOHMpoJ1 86pXy Ka4ecmeomo

Hue npusaraMme u3uckBaHUsATa Ha MexAyHapoJeH CTaHAApT 3a KOHTPoJ BbpXy KauecTBoTo (MCKK) 1 u
CbOTBETHO, MOAABbpXKaMe BCeoOXBaTHAa CHCTEMa 3a KOHTPOJ BBPXY KauyeCTBOTO, BKJIIOUYUTESTHO
JOKYMEHTHpPAaHU MOJUTUKU U MpOLeAypH OTHOCHO CIa3BaHeTO Ha eTUYHHUTe U3HUCKBaHUS,
npobecUoOHaJHUTE CTAaHAAPTU U MNPUJTOKUMHUTE 3aKOHOBU W peryjlaTOpPHU U3UCKBAaHUA KBbM
perucTpupaHuTe oautopu B bbarapusi.

Hue oTroBapsiMe Ha eTUYHUTE U U3UCKBAHUSATA 32 HE3aBUCUMOCT Ha MexyHapoJHUs eTUY€eH KOJAeKC Ha
npodpecuoHaJHUTE CYETOBOAUTENN (BKJIIOYMUTENHO MeX/yHapoJAHHU CTaHAAPTH 3a HE3aBUCHMOCT) Ha
CbBeTa 3a MeX/IyHapOAHU CTaHZAPTH Mo eTUKa 3a cueToBoAuTeu (Kogekca Ha CMCEC), mpuet ot UJIEC
ype3 3HOO.

O6o6weHue Ha usgspuleHama paboma

llesiTa Ha MJIaHMpPAHUTe U U3BBPILIEHU OT Hac NpolefypH Gellle NoJy4aBaHETO Ha pa3yMHa CTelleH Ha
CUTYPHOCT, 4Ye eJIeKTPOHHUAT popMaT Ha KOHCOIMJUMPAHUsA PUHAHCOB OTYET € U3TOTBEH, BbB BCUUKHU
CblLIECTBEHU aCleKTH B CbOTBETCTBUE C U3HMCKBaHUATA Ha PersamenTa EEE®. KaTo yacT oT onjeHsaBaHe
Ha Cla3BaHeTO Ha M3UCKBaHMsATa Ha PersamenTta 3a EEE® nmo oTHomenue Ha esnexkTpoHHust (XHTML)
dopmaT 3a oTYMTAHe HA KOHCOJIMJWMpAHUS OT4YeT Ha [pymaTa, Hue 3amasuxMme mnpodecroHaseH
CKeNTULHM3'BM U U3I0JI3BaxMe npodecroHaNHa npeneHka. Hue cbino Taka:

— ToJIyYMxXMe pa3bupaHe 3a BBbTPELIHUS KOHTPOJ M IPOLEeCUTe, CBbpP3aHU C MpHUJAraHeTo Ha
PersamenTa 3a EEE® mo oTHouleHHMe Ha KOHCO/UAWpaHUsA GUHAHCOB oT4yeT Ha [pymata u
BKJIIOUBAILM U3TOTBSIHETO Ha KOHCOJUAUpaHUs PuHaHCOB oTyeT Ha ['pymata B XHTML dopmaT u
MapKHpaHeTO My B MalIMHHO yeTuM e3uK (iXBRL);

— mnpoBepuxMe aaau npunoxeHusasT XHTML ¢opmaT e BanujieH;

— NpOBEpPUXMe Jald YeTHMaTa OT YOBEK 4YacT Ha eJeKTPOHHUS (opMaT Ha KOHCOJHJUPAHUS
$UHAHCOB OTYET ChOTBETCTBA HA OJUTHUPAHUS KOHCOJTUAUPAH GUHAHCOB OTYET;

— OlLleHMXMe II'bJIHOTaTa Ha MapKUpPOBKUTE B KOHCOJMAMpaHUsI PUHAHCOB oTdeT Ha [pymaTta mnpu
M3M0JI3BaHETO Ha MallMHHO YeTHUM e3uK (iXBRL) cbobpa3Ho usuckBaHusaTa Ha PersiamenTta 3a EEE®;
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— OILleHUXME YMECTHOCTTA Ha u3nos3BaHuTe iXBRL MapkupoBKH, U36paHU OT OCHOBHATa TAKCOHOMHUSI,
KaKTO U Cb3/laBaHETO Ha eJleMEeHT OT paslliMpeHaTa TAKCOHOMHUS B CbOTBeTCTBHUe ¢ PersaMeHTa 3a
EEE®, koraTo JiMIICBa IOAXO0/SIl eJIEMEHT B OCHOBHATa TAKCOHOMMUS;

— OIleHfIBAME YMECTHOCTTA Ha CbOTHAacsHeTO (PUKCHUpaHe) Ha eJeMeHTUTEe OT pa3lIMpeHarTa
TaKCOHOMHMS B CbOTBeTCTBHE ¢ PersiamenTa 3a EEE®.

Hue cuuTaMe, 4e foKa3aTe/CTBATa, IMNOJIy4€HHU OT HacC, Ca AOCTATbYHU KU YMECTHH, 3a Jd OCUTYPAT 6asa 3a
HalleTo CTaHOBHIILE.

CmaHosuwe 3a ceomeemcmeue HA e/JeKMpoHHUS Gopmam HA KOHCOAUAUPAHUsl PUHAHCO8 omuem C
usucksaHusama Ha Peanamenma 3a EEE®

[lo Hame MHeHWe, Ha 6a3a HaA W3BBPUIEHUTE OT HAC MPOLEAYPH, €JEeKTPOHHUAT ¢opMaT Ha
KOHCOJIUJUpaHus PUHAHCOB oTyeT Ha [pymara 3a rojauHaTa, 3aBbpliBaiia Ha 31 aekemBpu 2022
roiuHa, BbPXy KOUTO KOHCONMUAYMPaH GUHAHCOB OTYET U3pa3siBaMe KBaJUPULUPAHO OAUTOPCKO MHEHME,
CbAbpKall, ce B NpUI0KeHHUs eseKTpoHeH ¢aia 485100BO9ELWMR44FSP68-20221231-BG-CON.zip, e
W3TOTBEH BbB BCUUKHU ChIECTBEHU aCIIEKTH B ChbOTBETCTBUE C U3UCKBaHUATA Ha PersamenTa 3a EEED.

JokaadeaHe coeeaacHo ua. 10 om Pezaamenm (EC) Ne 537/2014 8s8 8ps3Ka ¢ U3UCK8AHUAMA HA Y.

59 om 3akona 3a He3agucumus uHaHcos odum

CbryiiacHO U3MCKBaHUATA Ha 3aKOHA 3a He3aBUCUMUS GUHAHCOB OAUT BBbB Bp'b3Ka € Wi. 10 oT PersiameHT

(EC) Ne 537/2014, Hue goksiajBaMe JOI'bJHUTENHO U U3JI0KEHATA M0-7,0/1y UHPOpMaLUSlL.

— Oputopcko apyxectBo ,BH Oaut Koucysnt“ EOO/] e Ha3HaueHO 3a 3aAb/DKHATENIEH OJUTOP Ha
KOHCOMUJHUpaHUs GUHAHCOB OTYeT 3a roAMHaTa, 3aBbpuiBaiia Ha 31 gekemBpu 2022 r. Ha ,MHPpa
Xonguur” A/l oT 0610TO ChbOpaHKe Ha aKIUOHEPHUTE, TpoBeJeHo Ha 30.06.2022r., 3a mepuoj OT efHa
roiiHa.

— OJUTBT Ha KOHCOMMAUPaHUsA GUHAHCOB OTYET 3a roZiMHATa, 3aBbpliBalla Ha 31 gekemBpu 2022 r.
Ha 'pynara npejcTaB/siBa TPeTH II'bJIEH HENPEK'bCHAT aHTAXKMMEHT 32 3a/b/DKUTEJIEH OJJUT Ha Ta3H
rpymna, u3BbplIeH OT Hac.

— I[loTBBpAKAaBaMe, Ye U3PA3€HOTO OT HAC OJUTOPCKO MHEHHUE € B CbOTBETCTBUE C JON'bJIHUTENTHUSA
JIOKJIaJl, Ipe/iICTaBeH Ha OUTHUA KoMuTeT Ha ,UHbpa Xosauur” A/l, CbrjiacHO U3UCKBAHUSATA HAa YL
60 oT 3akoHa 3a He3aBUCUMHUS GUHAHCOB OJHUT.

— IloTBBpKAaBaMe, Ye He CMe MNpPeJOCTaBsJId MOCOYEeHUTe B 4. 64 oT 3akoHa 3a He3aBUCUMMUS
GUHAHCOB OUT 3a6paHeHU YCAYyTH U3BBH OJUTA.

— IloTBBpKAaBaMe, 4e TPHU U3BBPUIBAHETO HA OJUTA CMe 3ala3u/M CBOSTA HE3aBHUCUMOCT CIPSIMO
I'pynara.

— 3anepuo/a, 3a KOUTO Ce OTHACS U3B'bPIIEHUAT OT HAC 3a'b/DKUTEJIEH OJIUT, OCBEH OJIUTA, HUE HE CMe
MpeaoCTaBsAIH JPYTH yCayru Ha ['pynaTa.

OAUTOPCKO ApPYXKeCTBO:

H Digitally signed by
»+BH Oaut Koncyar” EOO/I, per. Homep 178 Bozhidar Bozhidar Yordanov

Yordanov = Nachev
Date: 2023.04.24
Boxugap Haues Nachev 18:56:25 +03'00'

YupaBuTeJ1 1 perucTpyupaH OAUTOP, OTTOBOPEH 32 OJUTa:
Codus, 1324, xk. JIronauH 8, 6. 805, BX.B, eT.5, an.69

24 anpwui 2023 roaguHa



