INFRA HOLDING PLC

MH®PA XOJIOVHT AJl

IroaviimEH KOHCOJIMONPAH ®VMMHAHCOB OTYET KbM 31.12.2024 TOAVMHA
TOOVIIEH KOHCOJIMMOUPAH JOKJ/IA 3A JEVMMHOCTTA 3A 2024 TOOAVHA

HEKJIAPAIIVS 3A KOPIIOPATVIBHO YIIPABJIEHMECDBITIACHO YJI. 100H, AJL 8,
BbB BPBb3KA C AJL. 7, T. 1 OT 3IIIILIK 3A 2024 TOOVMHA

HEKITAPAIIMIM OT OTTOBOPHWUTE JIMLIA

HOKIJIAO HA HESABVICVMWI OOAVUTOP 3A MI3BbPIIEH HE3SABMCVM
OMHAHCOB ONUT



"MHOPA XONOuHIr" A
KOHCONMVAOWPAH OTYET 3A NMEYAJIBATA UIMU 3ATYBATA U APYITUsd BCEOBXBATEH JOXOL 3a
roguHara, 3aBbpuwBauwa Ha 31 nekemBpu 2024 r.

01.01.-31.12.2024 r. 01.01.-31.12.2023 .

MpunoxeHne BGN’'000 BGN’000
Apyau npuxodu 1.1. 366 117
Pa3xo0u rno UKOHOMUYeCKU esieMeHmu (111) (96)
Pasxoam 3a BbHLIHKM yCcnyrn 1.2. (67) (66)
Pa3xogu 3a nepcoHana 1.3. (6) (5)
Opyrn pasxoau 1.4. (38) (25)
Meyan6a oT onepaTMBHaTa AENHOCT 255 21
durHaHCcoBM Npuxoamn 1.5. 24 24
®uHaHcoBM pasxoam 1.6. (14) (12)
®PuHaHcoBu npuxoau/(pasxogm), HETHO 10 13
Meyan6a oT onepaTMBHaTa JENHOCT 265 34
lMe4yan6u u 3a2ybu om onepayuu ¢ HemeKywu aKmueu, 3 12
Koumo ce om4yumam HemHo 1.7.
Mevyan6a npeau pa3xoam 3a AaHbLUMU 268 46
Pasxoam 3a gaHbum BbpXy nevanbaTa 1.8. (31) (5)
HetHa neyan6a 3a nepuopa 237 41
B T.4. 3a rpynarta 237 41
32 HEKOHTPONUpPALLO y4acTme - -
O6wo BceobxBaTeH Aoxopn 3a nepuoga 237 41
B T.4. 3a rpynarta 237 41
32 HEKOHTPONUpPALLO y4acTme - -
HeTHa neyan6a Ha akuus 1.9. 0.004 0.001

TMpunoxeHussma om cmpaHuua 10 do cmpaHuya 53 ca Hepa3desiHa Yacm om KOHCOJIuGuUpaHus
¢uHaHcoe omy4yem

KoHconudupaHus ¢puHaHcoe omyem Ha UHeppa XonduHz AL] e o0o6peH 3a nybnukyeaHe om
Cneema Ha dupekmopume Ha 15 anpun 20252. u e nodnucaH om:

Mpeacenarten u UsnbnHUTeneH YneH Ha CbBeTa Ha AUPEKToOpUTE: Digitally signed by IVO
UBo NBaHuYeB IVO KONSTANTINOV KONSTANTINOV IVANCHEV
IVANCHEV Date: 2025.04.15 16:59:37
+03'00"

ChcTaBuren:

TaTtaHa AumutpoBa - YnpaButen Ha ®uckoHcynTuHr OO/ - cbecTaBuTen Digitally signed by TATYANA

TATYANA HRISTOVA HRIsTOVA DIMITROVA
DIMITROVA Date: 2025.04.15 17:04:20

+03'00"

CbrnacHo Aoknaa Ha He3aBUCUMUA OAUTOP
3a "BH OAUT KOHCYIT" EOOA, OanuTOpCKO APYXECTBO C per. Homep 178

Bozhidar Digitally signed by Bozhidar
Yordanov Nachev

YO rdanov Date: 2025.04.15 19:24:45

Nachev +0300"

Boxuaap HaueB, YnpaButen n peructpupaH ogutop, OTTOBOPEH 3a oguTa



"MHOPA XONOUHI™ AL

KOHCOJIMANPAH OTYET 3A PUHAHCOBOTO CbCTOAHMUE kbm 31 aekemepm 2024 r.

MpunoxeHue 31.12.2024r. 31.12.2023r.
AKTUB BGN’'000 BGN’'000
HeTekywm aktuBu
MHBECTULMOHHN UMOTU 2.2. - 10
AKTMBW MO OTCPOYEHUN AaHbLM 2.4. 2 2
OOLLO HEeTEeKYLUM aKTUBU 2 12
Tekywwm aKkTMBMU
TeKyLn TbProBCKU 1 ApYyrn B3emMaHus 2.5. 9 299
Opyrun TekyLwm MHaHCOBN akTnBm 2.6. 4 036 4072
MapuyHu cpeacTea 2.7. 196 5
O6LLO TeKyLUM aKTUBU 4 241 4 376
O6Wo aKkTUBMU 4 243 4 388
COBCTBEH KANMUTAN v NACUBU
Cob6cTBeH KanuTtan 2.8.
OcHoBeH KanuTtan 2.8.1. 58 363 52 452
PernctpupaH kanutan 58 363 58 363
W3kyneHn cobcTBeHn akuum - (5911)
Mpemun ot emmcumn 2.8.2. 10072 10 072
PesepBu 2.8.3. 1163 1163
®duHaHCOB pe3ynTaT 2.8.4. (65 865) (60 456)
HepasnpeneneHnu neyanbw/(HenokpuTtu 3arybu) ot MMHanu rogunHmn (66 102) (60 497)
Meuvan6a 3a nepvoga 237 41
CobcTBeH KanuTan 3a rpynarta 3733 3231
HekoHTponupallo yyactne - -
O6Lo cobcTBEH KanuTtan 3733 3231
Texkywu nacueu
TekyLwmn npoBm3un 2.9. 1 10
TekyLwmn TbProBCKU 1 APYrN 3a4bIDKEHUA 2.10. 230 617
Opyru Tekywmn oMHaHCOBW Nacusm 2.11. 279 530
OOLLO TeKyLiM NacuBu 510 1157
O6wo nacuem 510 1157
OO6LLo co6CTBEH KanuTan u nacueu 4 243 4 388

lpunoxernusima om cmpaHuya 10 do cmpaHuuya 53 ca Hepa3zdesiHa Yacm om KOHCONUGUPaHUs
¢guHaHcoe omyem

KoHconupgupaHus ¢pmHaHcoB oT4yeT Ha UHdpa XonguHr ALl e ofo6peH 3a nybnukyBaHe ot CbBeTa
Ha gupekTopuTe Ha 15 anpun 2025r. n e nognucaH oT:

Mpencenaren n U3anbnHUTENEH YNeH Ha CbBeTa Ha AupekKTopuTe:

NBo UBaHueB IVO KONSTANTINQV Digitally signed by IVO

KONSTANTINOV IVANCHEV
IVANCHEV Date: 2025.04.15 17:00:12 +03'00'
CbcraBuren:
TaraHa QumutpoBa - YnpaButen Ha ®uckoHcyntuHr OO - cbecTaBUTEN

TATYANA HRISTOVA Digitally signed by TATYANA

HRISTOVA DIMITROVA

DIMITROVA Date: 2025.04.15 17:05:10 +03'00'
CbwrnacHo AOKnaa Ha He3aBUcumMmua oguTop

3a "BH OOUT KOHCYNT" EOOL, OpuTopcko ApyKecTBo C per. Homep 178

Bozhidar Yordanov Digitally signed by Bozhidar
Yordanov Nachev
Nachev Date: 2025.04.15 19:24:11 +03'00'

Boxupap HaueB, YnpaButen u peructpupaH ogutop, oOTrOBOPEH 3a oguTa



"MHOPA XONAUHI Al

KOHCONMMAWPAH OTYET 3A MNAPUYHUTE NOTOLM, NPAK METO[, 3a rogmMHaTa, 3aBbpluBalla Ha 31

aekemBpu 2024 r.

01.01-31.12.2024r.

01.01-31.12.2023r.

BGN’000 BGN’000
Mapu4yHu noToum OT onepaTuBHa AENHOCT
lMnawaHus Ha gocTaBunum (178) (68)
lMnawaHus Ha nepcoHana u 3a counarnHo ocurypsisaHe (5) (4)
(MnaTteHn)/Bb3cTaHOBEHM AaHbUM (0e3 KoprnopaTUBHU OaHbLN) 128 (7)
(I'naTeHn)/Bb3CcTaHOBEHU KOpropaTUBHU AaHbLMU 159 -
Opyrn nocTbnneHvs/nnawaHns, HeTHO (3) 6
HeTHW napM4Hu noToum OT onepaTuBHa AENHOCT 101 (73)
Mapu4Hu noToun OT UHBECTULIMOHHA AEMNHOCT
MocTbnneHns ot npoaaxou Ha MHBECTULMOHHW UMOTH 6 -
MocTbnneHns oT npoaaxba Ha UMOTW, MaLLUHK, CbOPBXKEHMS U 4 11
obopynBaHe
MocTbnneHns oT n3nnawaHe Ha NPeaoCTaBEHN 3aeMu 36 -
Mony4eHn nuxeu 5 -
HeTo napuyHm cpegcTtBa M3non3BaHM B UHBECTUMLIMOHHATA
AeNHoCT 51 11
Mapu4yHu noTtoun ot pHaHCOBa AENHOCT
MocTbnneHnsa no nonyvyeHn 3aemu 40 33
MnawaHus no nony4yeHn 3aemm - (5)
Apyrn napvyHn notoum oT onHaHcoBa AENHOCT (1) (1)
HeTo napu4Hm cpepgcTBa M3non3BaHM BbB (PMHaHcoOBaTa AeWHOCT 39 27
HeTHo yBenu4yeHue (HamaneHue) Ha napuyHUTE cpeacTBa U 101 (35)
napuyH1UTe eKBUBANeHTU
MapuyHu cpeacTBa M NapM4HM €KBUBANeHTU B HA4anoTo Ha 5 40
nepuoaa
MapuyHK cpeAcTBa U NapUYHU €KBUBANEHTU KbM Kpas Ha 196 c

nepuopa

lMpunoxeHussima om cmpaHuua 10 do cmpaHuya 53 ca Hepa3desiHa 4acm om KOHCOJIUGUpaHusi

¢guHaHCco8 om4yem

KoHconuaupaHusa ¢pmHaHcoB ot4yeT Ha MHdpa XonauHr Al e oao6peH 3a nybnukyBaHe oT CbBeTa Ha

aupektopuTte Ha 15 anpun 2025r. 1 e nognNMcaH oT:

I'Ipep,ceAaTen 1 U3anbnHuteneH uneH Ha CbBeTa Ha AUpeKTopuTe:

Ueo UeaHueB VO KONSTANTINOV Digitally signed by IVO
KONSTANTINOV IVANCHEV

IVANCHEV Date: 2025.04.15 17:00:31 +03'00'
CbcTaBuTten:
TaTtaHa OumutpoBa - YnpaButen Ha ®uckoHcynTuHr OO/ -

CBCTABUTEN +7ATvANA HRISTOVA  Digitally signed by TATYANA

HRISTOVA DIMITROVA

DIMITROVA Date: 2025.04.15 17:05:36 +03'00'

CtbrnacHo goknap Ha He3aBUCUMUA OQUTOP
3a "BH OOUT KOHCYNT" EOOA, OAnTOPCKO APYKECTBO C per.

Homep 178 Bozhidar Digitally signed by Bozhidar

Yordanov Nachev

YO rd anov N ac h @V Date: 2025.04.15 19:23:26 +03'00'

Boxunaap HauyeB, YnpaBuTten n peructpupaH ogutop, oTroBOpeH
3a oguTta



"MHO®PA XONAQuHr" AQ

KOHCONMAWUPAH OTYET 3A NMNPOMEHUTE B COECTBEHUA KAMUTAIN 3a roamHara, 3aBbpluBaiia Ha 31 gekemBpu 2024r.

O6wo cobCcTBEH KanuTan, NpuHaanexally Ha rpynata

Cob6cmeeH O6bwo
lMpemuu Hampynanu
OcHogeH kanuman  cobcmeeH
om Pezepeu neyanéu/ O6wo
kanuman 3a HKY Kanuman
emucuu (3az2y6u)
BGN'000  BGN'000 BGN’'000 BGN’'000 BGN'000 BGN'000 BGN'000
Canpgo kbm 01.01.2023r. 52 452 10 072 1163 (60 497) 3190 - 3190
pomeHu B cOGCTBEHUSA KanuTan 3a 2023r.
Meyan6a 3a nepvoaa - - - 41 41 - 41
Canpo kbMm 31.12.2023r. 52 452 10 072 1163 (60 456) 3231 - 3231
[pomeHu B co6cTBEeHUA kKanuTan 3a 2024r.
EdpekT oT npogaxba Ha cobcTBEHM aKkLmm 5911 - - (5 646) 265 - 265
3aryba 3a nepvoga - - - 237 237 - 237
Canpgo kbm 31.12.2024r. 58 363 10 072 1163 (65 865) 3733 - 3733

lMpunoxeHusima om cmpaHuya 10 do cmpaHuya 53 ca Hepa3desiHa Yacm om KOHcoudupaHusi gpuHaHcoe omyem

KoHconuaupaHus c¢pmHaHcoB oTt4yeT Ha UHdpa XonauHr ALl e ono6peH 3a ny6nukyBaHe oT CbBeTa Ha AupekTopuTte Ha 15 anpun 2025r.

noanucaH oT:

Mpeaceanarten n U3anbnHuTeneH uneH Ha CbBeTa Ha AupeKTopuUTe:

UBo UBaHueB IVO KONSTANTINOQV Digitally signed by IVO
KONSTANTINOV IVANCHEV

IVANCHEV Date: 2025.04.15 17:00:53 +03'00'
CbcTtaBuTten:
Digitally signed by TATYANA
Tatasa lumutposa - Ynpaeuten Ha  TATYANA HRISTOVA Hg'STaO{/i\'gD”I?MTREVA
®uckoHcynTuHr OO - cbeTaBuTen DIMITROVA Date: 2025.04.15 17:06:00

+03'00
CbrnacHo goknag Ha He3aBUCUMUSI OQUTOP

3a "BH OOUT KOHCYNT" EOO[A, Ogutopcko

i Digitally signed by
APYXecTBO € per. Homep 178 BOZhIdar Bozhidar Yordanov

Yordanov Nachev
Date: 2025.04.15
Nachev 19:25:18 +03'00"
Boxupap Haues, YnpaButen u peructpmpaH
oguTop, OTTOBOPEH 3a oguTa

ue



INFRA HOLDING PLC

MHOPA XONOUHI AQl

KOHCconnanPAH PUHAHCOB OTYET
3a roguHaTa 3aBbpluBawa Ha 31 aekemBpu 2024

KoHconuaupaHuaT ¢hmMHaHCOB OTYeT 3a roAauHaTta 3aBbpluBawa Ha 31 gekemBpu 2024 c
NpuInoXeHnAaTa ot cTpaHuua 10 ao 53 cTpaHuua ca ogobpeHn ot CbBeTa Ha AUPEKTOpUTE Ha
»WHdpa Xonauur* Al Ha 15 anpun 2025r. 1 ca nognNMcaHu oT:

Mpencepaten un U3nbwnHuteneH yneH Ha CA: CbcTaBuren:
TaraHa XpucrtoBa
/MBO UBaHueB/ I®Puckoncyntuar 004/
Digitally signed by IVO Digitally signed by TATYANA
IVO KONSTANTINOV KONSTANTINOV IVANCHEV TATYANA HRISTOVA HRisTovA DIMITROVA
IVANCHEV Date: 2025.04.15 17:01:19 +03'00' DIMITROVA Date: 2025.04.15 17:06:35

+03'00'

Codms, 15 anpun 2025.



“UHDPA XO/IQNHI” A
MpunoxceHus KbmM KOHCOAUOUpPAHUA (puHaHCoO8 omyem 3a 200uHama,
3aevpweawa Ha 31 dekemepu 2024e.

CobabpxaHue:

KoHconuaupaH otyeT 3a nevyanbata unu 3arybata un gpyrms sceobxsateH JOXO4
KoHconunaupaH ot4eT 3a (OMHAaHCOBOTO CbCTOSAHNE

KoHconuaupaH oT4yeT 3a napuyHUTE NoToum

KoHconuaupaH oT4yeT 3a NpoOMeHNTe B COOCTBEHUS KanuTarn

OBLUA MHDOPMALLA . ... 10
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“UHDPA XO/IQNHI” A
MpunoxceHus KbmM KOHCOAUOUpPAHUA (puHaHCoO8 omyem 3a 200uHama,
3aevpweawa Ha 31 dekemepu 2024e.
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“UHDPA XO/IQNHI” A
MpunoxceHus KbmM KOHCOAUOUpPAHUA (puHaHCoO8 omyem 3a 200uHama,
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MpunoxceHus KbmM KOHCOAUOUpPAHUA (puHaHCoO8 omyem 3a 200uHama,
3aevpweawa Ha 31 dekemepu 2024e.

OBLWA UHPOPMALIUA

HaumeHoeaHue Ha 'pynama: ,,MH®PA XOJIOUHI” AL

Cbeem Ha dupekmopume:
lMpedcedamen u usanvsHumerseH 4YneH. Mleo KoHcmaHnmuHoe NeaH4yee

UYnernoese: TamsiHa Xpucmoea JQumumpoea
Emunus Kupunoea CumeoHoea

Jluya HamoeapeHu ¢ obuw,o ynpaeseHue. OOumeH KoMumem 8 cbCcMmae:
UYneHoee: 1.bopsiHa Neoprnesa CnacoBa
2.BepxunHnga NeaHosa Cnasyesa
3.MBaHka Muxannosa 'eoprnesa
Cwcmaeumen: ,,®uckoHcynmuHa” OO0/, npedcmaesnsisaHo om TamsiHa Xpucmoea

Abpxaea Ha pecucmpayusi Ha 'pynama: Penybnuka bbnzapus

Cedanuuwe u adpec Ha peecucmpauusi: e2p.Cogpusi, patiioH KpacHo ceno , 6yn. ,,lyap Bopuclll”
Ne 126

Msicmo Ha ogbuc unu usebpweaHe Ha cmonaHcka deliHocm: 6yn. ,,.LJap Bopuclll” Ne 126
O6cnyxeawju 6aHKu:
UumepHewbHBb1 Acem baHk Al

PUHAHCOBUAT OTYET € KoHCONMaupaH OTYET 3a rognHaTa 3aBbpluBalla Ha 31 gekemBpu 2024r. Ha
apyxectsoto-mainka ,MHOPA XOJOWHIT AL v abluepHute My apyxectsa — Butex Ctpon EOO[ 1
UHppa bunanHr OO[ ¢ avluepHuTte apyxectsa — MHppa Munepanc EOO(ao m.Hoemspu 2024r.),
Wudppa Akt EOOL, NHdppa NMmoTtn EOO[ (B nukemnaaums ot m.Asryct 2024r.), Uhdpa Penynenc
EOOQ[ (B nukemngauus ot Mm.ABryct 2024r.), Hdpa Cend Poyoc EOO[ (oo m.Hoemepu 2023r.),
UHppa Arya Eko EOO/L (go m.Hoemspu 2023r.), BCMYKkM ropensbpoeHmn apyxecTtea oT [pynarta ca
peructpupann B P Bbnrapua n UHdpa NepmaHusa — apyxectBo permctpupaHo B F'epmaHus, npes
M.AHyapu 2017r. (B nukBMaauus).

LMHppa XonauHr’ ALl koHconuaupa uHaHCOBUTE OTYETU Ha cnefHUTe ApyXecTBa:

WHdpa bunguir EOO ObuepHo g-80 Ha VHppa XonanHr

WHdppa Munepanc EOO[] OvbliepHo a-8o Ha MHdpa bungunr(ao m.Hoemepu 2024)
Whdpa Aktne EOO[ AvluepHo A-Bo Ha ViHgpa bunauHr

WHdppa Mvotn EOO[ [buiepHo g-8o Ha MHdpa bunanHr

WHdpa Penyenc EOO[ [buiepHo g-8o Ha MHdpa bunanHr

WHdppa Ceid Poyac EOOL, OuepHo a-8o Ha NHdpa bungudr (ao m.Hoemspu 2023)
Wudpa Arya Eko EOO[] ObuepHo a-8o Ha MiHdpa bunguHr (go m.Hoemspmn 2023)
Butex ctpon EOO[ ObuepHo g-80 Ha VHppa XonanHr

WHdbpa Mepmanms ObepHo apyxecTtso Ha NHdpa Akt EOO[

B HacToswwma KoHconManpaH (oMHaHCOB OTYET HE € BKITHYEH OTYETa Ha AbLUEPHOTO APYKECTBO Ha
UHdpa Xonagmur AL, JIB3-EAL —Pyce, nopagu 3arybeH KOHTPOST BbB Bpb3ka C OTKPUTO
NPOM3BOACTBO NO HecbcToATENHOCT C PeweHne Ne196 ot 06.07.2012r. Ha OkpbxeH cba-Pyce. C
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PeweHne Ne 108 ot 13.06.2013 r. no Tbpr. geno Ne 335/2011 Ha OkpbXeH cba — rp. Pyce, Ha
ocHoBaHue 4. 710 BbB Bpb3ka C 4n. 711 ot Tbprosckusi 3akoH /T3/, e 068BMN B HECHCTOATENHOCT
»JJokoMOoTuBeH 1 BaroHeH 3asog” EA[, rp. Pyce, EMK 121207754.

MNpeameT Ha AEMHOCT U OCHOBHM AEWHOCTU Ha ApyxecTBaTa oT pynara:

MHOPA XOnauHr AA

MpuoobueaHe, ynpaBneHve, oueHka W npodaxba Ha ydyacTusi B ObIArapckum U 4yxaecTpaHHU
ApyxecTBa, npuaobuBaHe, oueHka M npogaxba Ha MaTeHTW, OTCTbMBaHE Ha NULUEH3UM 3a
M3ron3BaHe Ha NaTeHTU Ha APYXXECTBa, B KOUTO XONAMHIOBOTO APYXXECTBO yYacTBa, (PuHaHCMpaHe
Ha ApYXecTBa, B KOMUTO XOMAMHIOBOTO [APYXECTBO yyacTea, npupgobveaHe, puHaHcupaHe Ha
APY)XecTBa, B KOUTO XONAUHIOBOTO APYKECTBO y4acTBa, npuaobreaHe, ynpasneHve u npogaxba Ha
obnuraumm, kKanuTaneH 1 cpeaeH PEMOHT, MPOU3BOACTBO HA Pe3epPBHM YacTu, Bb3NW 1 arperatu 3a
NOOBWKHMS KENe3onbTeH CbCTaB M CrneuuanuanpaHa >XernesonbTHa TexHWKa, CTPOMTENCTBO,
PEMOHT U NoaApbXKKa Ha Perncu 1 perncoBu 3BeHa Ha obpbLiaTenHy MexaHu3My U aBToMaTu 3a
TpaMBalHW CTperiku, noriaraHe Ha pericoB NbT, uU3paboTka M MOHTaX Ha BPbL3KUM U MPEXOOHU
eNeMeHTM 3a X. M. NbT, NMbTHU CbOPLXEHUS, NPOEKTUpaHe, Hay4yHo- u3crnegoBaTencka W
MHXXEHEePVHroBa AEeNHOCT, M3BbpLUBAHE Ha BCSKakBa Apyra NPOM3BOACTBEHA WM TbproBcka
AeNHocT, He3abpaHeHa OT 3aKoHa.

MHOPA BUNOUHI EOO.

BbTpewHa W BbHIWHA TbproBusi, NPeAnpUMeEMaYecTBO, MapKETUHI, WHXEHEepUHrosa [OeNHOCT,
NpeacTaBUTENCTBO M areHTCTBO, KOHCYNTAHTCKM YCNYrM MO MEHWUIKMBbHT, NpPaBoO, TbProBus,
CYETOBOACTBO M (PMHAHCOBM BBLMPOCK, PEKNaMHa [OEWHOCT U WHGOPMALMOHHO OGCnyXXBaHe,
npuaobusaHe, oTYyXKaaBaHe M pasnopexaaHe C ABWKMMU U HEABWXKMMW BELUM W BeLLHW Mnpasa,
CTPOMTENCTBO M NPOEKTMPaHe M U3BbPLUBAHE HA BCsiKakBa Apyra Npou3BOACTBEHA UMW TbproBcka
[AeNHOCT, He3abpaHeHa OT 3aKoHa.

MHO®PA MUHEPAIIC EOOL

[obuB Ha MHEpPTHN MaTepuanu, ekcnnoaTaumst Ha Kapuepu 1 Haxoauwa Ha MHEPTHU MaTepuanu,
BBHLUHO W BbTPELIHOTbProBcka 4ENHOCT /BHOC, M3HOC U peeKkcnopT/, TbProBCKO NpeacTaBUTENCTBO,
NOCPEAHNYECTBO U areHTCTBO Ha MECTHM W YyXXOECTpPaHHW (U3MYECKM U OPUAMYECKM Nnua,
TpaHCNOpTHa AENHOCT B CTpaHaTa 1 B Yy>kOMHa, KakTo 1 BCAKaKBa Apyra AerMHOCT, He3abpaHeHa CbC
3akoH. Npe3 2024r. e oTKkpuTa Npoueaypa no nukemgaums Ha [OpyXecTBOTO U TO € 3anuyeHo Ha
29.11.2024r.

MHDPPA AKTUB EOO[

MpuoobusaHe, ynpasneHne U pasnopexaaHe C ABWKUMU M HeOdBWKMMU Belln M BEelHW npasa,
NU3NHIoBa OEMHOCT, TPaHCMOoPTHA U CreauTopcka OeUNHOCT, KOHCYMTaHCKM YCyru, KakTo 1 BCsKa
Apyra aevHocT, HeaabpaHeHa OT 3aKoHa.

MHOPA UMOTU EOO

MpnaoobueaHe n pasnopexaaHe, CTONaHUCBaHe, OT4aBaHe NoA HaeM 1 yrnpasreHue Ha HeABWKUMU
MMOTU, NOCpedHNYECcKa M KOHCYyNTaHCKa AENHOCT 1 BCAKa OEMHOCT He3abpaHeHa oT 3akoHa. [pes
2024r. e oTkpuTa npouenypa no nukeMaaumnsa Ha [JpyxecTBoToO 1 TO € 3anmnyeHo Ha 20.02.2025r.

WHOPA PENYENC EOO[

HoBO CTpoOUTENCTBO Ha Xernes3eH MbT, PEMOHT U NogabpXaHe Ha pPencoB MbT, KOHTAKTHU MPEXHU,
AOCTaBKa CTPEesik1 U penicu; CTPOMTENCTBO U NOAAPBXKKA Ha XN CbOPBbXEHMUS, XN MOCTOBe ( B TOBa
YACNO CTOMAaHeHW), noanesn, Haanesn, MOAMOPHN CTEHW, rapy U rapoBuM CbOPBXKEHUS,
obpbLUaTENHN MEXaHM3MMU W aBTOMaTtu; CTPOUTENCTBO Ha TpamMBaWHW, TPOSIEWHU NUHUA U
MEeTPOMOSIUTEH; Hay4yHO Wu3cnegoBaTericka, MPOeKTaHTCKa, WHBECTUTOPCKa, WHXEHEepUHroa Wu
TbProBCcKa AEMHOCT B CTpaHaTta 1 4yXbuHa, BCUYKM BUAOBE YCNyrn CbC CTPOMTENHA U ApYyra TEXHWKA,
NPeBO3 Ha NbTHULM U TOBapW, BCAKa Apyra 4eNHOCT He3abpaHeHa oT 3akoHa. [Mpe3 2024r. e oTkpuTa
npoueaypa no nukemaaumsa Ha [pyxectBoTo 1 To e 3anuyeHo Ha 20.02.2025r.
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UMH®PA CEWU® POYAC EOOL

MpoekTnpaHe, nsrpaxxgaHe n NoaabPXKaHe Ha ceeTodapHu ypeabun, NnpoekTupaHe, NpoM3BOACTBO U
MOHTaX Ha nNbTHM 3HaAUM W BCAKakBU [Opyrn cpeacrtea, ocurypaeallin opraHusauundata u
©e30nacHOCHOCTTa Ha AOBWXEHNETO, nonaraHe Ha XOpn3oHTaJiHa NbTHa MAapKNpOBKa CTPOUTENICTBO,
PEMOHT W nNogaAbpXaHe Ha nbTulla W NbTHUA CbOPBXEeHUA, TrpaaCkm KOMYHUKAUUKN W
VIHd)paCprKTOpI/ITe OKOJ10 T4X; Hay4HO uacrnenoBateriCka, nNpoOeKTaHTCKa, WHBECTUTOPCKA,
WHXXEHEPMHIOBa M TbProBcka AEWHOCT B CTpaHata M 4yxOMHa, BCUYKM BUOOBE YCMYrn CbC
CTpouUTENHA U gpyra TEXHMKA, NPEBO3 Ha MbTHULM U TOBApW, BCSKa Apyra AeNHOCT He3abpaHeHa oT
3akoHa. lNMpe3 2023r. e oTkpuUTa Npoueaypa no nukengaunsa Ha OpyXecTBOTO U TO € 3aNMyeHo Ha
7.12.2023r.

MHOPA AT'YA EKO EOO[]

UsrpaxgaHe v nogabpxaHe Ha rasonpoBOAHW, BOAOMPOBOAHWM W KaHanM3auWOHHU CUCTEMU U
CbOPBXKEHUS;, VHXEHEPUHT N PEKOHCTPYKLMSA Ha NpeynctsaTeNiHM CTaHUMM 3a oTnagbuHu BOAW;
NpoeKTUpaHe M CTPOMTENCTBO HA WHCTanauumyM 3a cenapupaHe W KOMMOCTMpaHe Ha 6utoBu
oTnagbuu, U3rpakgaHe Ha fena 3a TBbpAM OTNaabuu, U3rpaxgaHe v nogabpXaHe Ha BCUYKM
BUOOBE Crpagn N CbOPBKEHUS KbM TSX, CTPOUTENCTBO, MPaACKn KOMyHUKaLMN U MHApaCTpyKTopUTe
OKOMO TAX, MPOM3BOACTBO HA BCUYKM BMOOBE WHEPTHUM MaTepuany U U3genus OT THAX, HayyHO
n3crnegoBsartericka, MNPOEKTaHTCKa, WHBECTUTOPCKa, WHXEHEepUHroBa W TbproBcka OEeWHOCT B
CcTpaHaTa u 4Yy>kb1Ha, BCMYKM BUOOBE YCIyrn CbC CTPOUTENHA U Apyra TeXHMKA, NPEeBO3 Ha MbTHULM
N TOBapw, BCAKa Apyra AeNHOCT He3abpaHeHa OT 3akoH. [pe3 2023r. e oTkpuTa npouegypa no
nukengauunsa Ha [pyecTtBoTO 1 TO € 3ann4eHo Ha 7.12.2023r.

Butex Ctpon EOO

CTpoex Ha HegBwXMMU MMOTK C uen npogaxba, TbproBcka AEWHOCT B CTpaHaTa M 4yxbuHa,
TbProBCKO NpPeacTaBUTENCTBO, NOCPEOHUYECTBO, KOHCYNMTaHTCKa OENHOCT, KakTo W BCsika apyra
AEenHOCT He3abpaHeHa CbC 3aKOH.

MHO®PA TrEPMAHUA
CtpoutenHo moHTaxkHU pabotn BbB PenepanHa Penybnuka Nepmanusa. MNpeanpuety ca gencreus
3a NMKBMAaums Ha apyectBoTo npes 2024r. [pyXecTBOTO € B npoueaypa no nukengaums.

[Jata Ha KoHconuaupaHua cbuHaHcoB oTyveT: 31.12.2024r.

Tekyw, nepuog: nepuoga sanousawy, Ha 01.01.2024 r. n 3aBbpluBaLl Ha 31.12.2024 r.
MpenxoaeH nepuoa: nepuoga 3anoysaiy Ha 01.01.2023 r. n 3aBbpLuBaLy Ha 31.12.2023r.

[aTta Ha ogobpeHue 3a nybnukyBaHe: 15.04.2025r.
OpraH ono6pun otyeta 3a nybnukyBaHe: CbBeT Ha AUpPEKTOpUTe, Ype3 pelleHne BNMcaHo B
npoTtokosn ot aata 15.04.2025 r.

AKUMOHEpPHO y4yacTue B KanuTtana Ha ApY>XeCTBOTO-Manka

OcHoBeH /3anucan/ kanutan

AkumnoHep 31.12.2024 r. 31.12.2023 r.
Bpoi akumm CTonHOCT Mnatexnn % Osn Bpo# akuumn CTouHoCT MnaTteHun % Osn
- - - - 13319 290 13319 290 13319 290 22,82%

AHTOH BoxKoB

MBo MBaHueB 13319 290 13 319 290 13 319 290 22,82%

Wwmo Puna EAL] 17 034 014 17 034 014 17 034 014 29,19% 17 034 014 17 034 014 17 034 014 29,19%

Ba6o 2012 EOO[ 12 100 000 12 100 000 12 100 000 20,73% 12 100 000 12 100 000 12 100 000 20,73%
Butex ctpoit EOO[ - - - - 5911 304 5911 304 5911 304 10,13%
BbrrapubH Xotenc 7281304 7281304 7281 304 12,48% 1370 000 1370 000 1370 000 2,35%
CbpBucus
KM MO EALL 3012 000 3012000 3012 000 5,16 % 3012 000 3012 000 3012 000 5,16 %

[Apyrv akunoHepm ¢ noa 5% 5616 355 5616 355 5616 355 9,62% 5616 355 5616 355 5616 355 9,62%
yyactve
O6uo: 58 362 963 58 362 963 58 362 963 100% 58 362 963 58 362 963 58 362 963 100%
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PerynatopHa pamka

CbenacHo 3aKoHOo8UME U3UCK8aHUS KOHconudupaHusi ¢huHaHCo8 omyem we ce nybnukysa
8 Komucusma 3a ¢uHaHcoe Had30p, bvnzapcka ¢poHdoea bopca — Coousa AL u we ce
onosecmu Ha ObwecmeeHocmma.

Il. BA3A 3A U3NrOTBAHE HA KOHCOJIMOAUPAHUA ®UHAHCOB OTYET U CBHLECTBEHA
MHPOPMALIUA 3A NMPUNOXEHU CHETOBOOHU NOJIUTUKHU

KoHconudupaHusi ¢huHaHcog8 omyem e uU320meeH Cba/lacHO U3UcKeaHusima Ha b6br/1i2apcKomo
cyemoeodHO 3aKoOHOGamericmeo 8 HayuoHasnHama eanyma Ha Penybriuka bonzapusi - 6brieapcku
nes.

OT1 1 anyapu 1999 rogmHa 6bnrapckuaT nee e ¢ uKcUpaH Kypc kbm eBpoTo: 1. 95583 nesa 3a 1
€Bpo.

ToyHocmma Ha cymume npedcmaseHu 8b8 (hUHaHCo8US omyem e xunsou bbrizapcKu neea.
HacTtoawmar koHconuaupaH (vHaHCOB OTYET € U3rOTBEH B CbOTBETCTBME C M3UCKBaAHMATA Ha
MexxgyHapoaHu ctaHgapTtu 3a dmHaHcoBu ot4eT (MCDO), npueTtun ot KomuncuaTta Ha EBponenckms
cbto3. KoHconuampaHus uHaHCOB OTYET € WU3roTBEH M B CbOTBETCTBME C M3UCKBaHUATA Ha
MexayHapoaHuTe cTanHgapTh 3a (pMHaHCOBa OTYETHOCT, Ny6rmkyBaHu oT MexayHapoaHus CbBeT
no CYeTOBOOHM CcTangapTu. Bcuukn MexgyHapoaHu cTaHgapTu 3a (puHaHCOBWM OTYETU ca
nybnukysaHm ot MexayHapooHus CbBeT MO CYETOBOAHM CTaHAapTW, B Cuna 3a nepuoga Ha
M3roTBsiHE Ha Te3n (bMHAHCOBM OTYETU, Ca NpueTn OoT EBponenckms cbilo3 4Ypes3 npouegypa 3a
onobpeHune, yctaHoBeHa oT Komncuata Ha EBponencknsi culoa.

KoHconuaupaHus dhmHaHCOB OTYET € U3rOTBEH Ha NpuHUMNAa Ha AeNCTBaLLO NpeanpusaTue, KOeTo
npegnonara, 4Ye pynaTta wWwe Npoabiku OeHocTTa cu B 0603pumMo Obaewle. B pesyntar Ha
HaTpynaHu 3arybu 3a Npynata oT M1MHanNu roguHn perucTpupanns kanurtan Ha [pyecTBOTO-Malika,
KOWTO e B pa3mep Ha 58 363 xun. ne., npeBuaBa co6CTBEHMSA KanuTarn, KOUTo obLLo € B pa3mep Ha
3 733 xun.nB., KOETO HE € B CbOTBETCTBUE C 4N.252 OT TbproBcknsa 3akoH. BbB Bpb3ka ¢ 4n.252,
an.1, 1.5 ot TbproBckKsi 3aKOH, TOBa 0OCTOATENICTBO HApPe C nvncarta Ha npuxoaun oT npodaxou 3a
Tekyllata v npeaxogHaTta rogvHa M O4YakBaHMs 3a TakmBa Mpe3 cnejBalinsd OTY4eTeH nepuog
(MpuxoanTe M CbLOTBETHO MnevyanbaTa ca OCHOBHO OT OTMNMWCAHW 3a4bJPKEHUA nopagu M3Tekna
OAaBHOCT), npouedypata Mo nuMKBMOaunsa Ha AOblepHoTto apyxectBo WHdpa [epmanus,
nuKBMaauUuATa Ha apyrn 2 abluepHu gpyxectsa npes 2023r. n Tpu npe3 2024r., OT KOUTO eHO €
3annyeHo B kpasi Ha 2024r., a ABe ca 3anu4deHn npes Mm.despyapu 2025r., nnaHmMpaHu ca npoueaypu
No NUKBMOAUMA U Ha APYrn OAbLUEPHU OPY>KECTBA, KOUTO HAMAT pearnHa AeVHOCT nNpes nocrneaHuTe
roavHW, N NepCnekT1BM 3a pa3BUTUE, KakTo U eBEHTYarnH NpoAbIKaBaLLmM HebnaronpusaTHN edhekTu
OT BOEHHMSA KOHNIMKT B YKpaWHa, reononuvtuyeckata cutyauusi B CBeTa, MNOMUTUYECKN W
MaKpOMKOHOMMYECKN PUCKOBE Brivsielln BbpXy OusHec cpeparta, nopaxaaT HEeCUrypHOCT, KOSITO
MOXe [a Nopoau CbLUECTBEHO CbMHEHME OTHOCHO Bb3MOXHOCTTA Ha [pynata ga npoaobinku
JenHoCcTTa Cu KaTo AencTBallo npeanpusatie 6e3 nogkpena oT akuuoHepuTe.

M3roTBaHeTO Ha KoHconuamnpaH oMHaHCOB oT4eT B cboTBeTCTBME ¢ MCPO, nauncksa ynorpebara Ha
CYETOBOAHM NpuBNM3nTenHu oueHkn. Korato e npunarano cHeToBogHaTa NoNnTMKa, pbKoBOACTBOTO
ce e OCHoBaBano Ha cobcTBeHaTa Cu npeueHka. EnemeHTute Ha OUHAHCOBUTE OTYETU, YMETO
npegcraBsiHe BKMOYBA NO-BMCOKA CTEMEH Ha NpeueHKa unm cybekTUBHOCT, KakTo U TE3N eNIEMEHTM,
3a KOMUTO NPeAnonOXeHUATa U OLEHKATE UMaT 3HAYUTENHO BIIMSIHNE BbpXy (PUHAHCOBUTE OTYETU
KaTo LAno, ca OTAeNHO ONOBECTEHM.

OCHOBHMUW NNOKA3ATEJIN HA CTOIMTAHCKATA CPEAA

OcHOBHMUTE MoOKa3aTenu Ha CTOoMaHckaTta cpefa, KOMTO OKasBaT BIMSHWE BbpXy AEWHOCTTa Ha
pynaTa, 3a nepmnoga 2024 — 2023 r. ca npegcraBeHu B Tabnvuarta no-gony:
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MokasaTten 2024 Kbm pata MN3TOYHUK 2023

BBI1 nponsBoacTBEH MeTOA B MITH. NB.* 202 861 | Q4/2024 HCWU 185 233
PeaneH pactex Ha BBIT* 2,80% | Q4/2024 HCU 1,90%
WHdnaums B kpasa Ha roguHaTa* 2,20% | 12.2024 HCU 9,50%
CpefeH BanyTeH Kypc Ha LwaTckmsa gonap 1.80785 | 2024 BHB 1.80897
BanyTeH Kypc Ha wartckusa gonap 1,88260 | 31.12.2024 BHB 1,76998
Be3paboTnua B Kpas Ha rognHaTa® 3,80% | Q4/2024 HCU 4,20%
OCHOBEH NMXBEH MPOLIEHT B Kpas Ha rogmMHata 3,04% | 12.2024 BHB 3,80%

*[laHHUMe 3a 20242. ca npedsapumenHu, smoyuHuyu HCU, BHB - nybnukayuu 2024 u 2025e.

NPUJI0)XKEHW CBLYUECTBEHW CHETOBOAHU NMOJINTUKU

HPOMEHVI B cHeTOBOAHATA NMOJIMTUKA

To3n koHconuaupaH UHaAHCOB OTYET € W3roTBEH, CnasBaWkv MpuHUMNA Ha AencTBallo
npegnpuatne B cboteseTcTBne ¢ MexayHapogHute CtaHgaptv 3a PmuHaHcoBo OTumTaHe, nsganeHu
oT CbBeTta 3a MexagyHapoaHu CuetoBogHn Ctangaptu (CMCC) n BCuukm pasacHeHUs nsgageHun ot
Komuteta 3a PasacHeHus Ha MC®O, B cuna Ha u oT 1 gHyapm 2024 r. 1 KOUTO ca npueTn oT
KomuncuaTa Ha EBponenckmst Cbtos.

CnegHnTe WU3MeHeHUsI Ha CbllecTBYyBalWuTe CTaHAapTW, wu3gageHun ot CbBeta no
MeXAyHapoAHU CYEeTOBOAHU CTaHAapTU M NnpueTn 3a npunarade ot EC, ca B cuna ot 1 AsHyapm
2024 roguHa:

* [lpomeHu B MCC 1 lNpeacTaBsiHe Ha dnHaHcoBn otyeTu: Knacndumkauma Ha nacmBuTe KaTto
TeKywm n Hetekywm. ameHeHnsita B MCC 1 NpeacTtaBsHe Ha OMHAHCOBU OTYETU U3SCHSIBAT, Ye
nacusuTe ce knacuduumpart KaTo TEeKylWM WM HETeKyLWM B 3aBMCUMOCT OT npaBaTta, KOUTO
CbLLEeCTBYBAT B kpasi Ha oTdyeTHUS nepuod. Knacudpukaumsata He ce Bnusie oT ovakBaHUATA Ha
NpeanpuaATUETO UNN CbOUTUATA cred AaTaTa Ha OTYMTaHe (Hanp. HapyLLeHWe Ha Crnopa3yMeHWeETO).
M3meHeHUATa CbLLO Taka U3SACHSBAT KakBO ce uma B npeasug, korato B MCC 1 ce pedepupa Kbm
LypexaaHe“ Ha nacuB. MiameHeHnsaTa B MCC 1 ce OTHacaT BbpXYy KpUtepumte 3a knacudukauus Ha
nacMBuMTe Ha TeKylwM W HeTekywmn 6e3 ga umaT edekT Bbpxy pasmepa WM MOMEHTa Ha
NPU3HaABaHETO Ha aKTUBMW, NACMBW, MPUXOAM UMM pas3xoamn unu nHpopmMmaumaTa, KoSTo apyKectesarta
ornoecTsaBaT 3a Te3n enemMeHTn. C NPOMEHNTE Ce YTOYHSIBA, Ye ypeXKaaHeTO Ha MacuBuUTE MOXe
Ja ce OCbLIEeCTBM 4pe3 MpexBbprsgHe Ha MNapUYHUCPEACTBA, KanuTanoBuM UHCTPYMEHTU, Opyrn
aKTMBM WNW YCNyrM Ha KoHTpareHTa. Knacudpukaumsata He ce OTHaca 3a nepuBaTMBuTe B
KOHBEPTMPYEMM NacmBu, KOUTO caMm No cebe cu ca MHCTPYMEHTU Ha cobCTBEHNA KanuTarn.
N3meHeHna B MCC 1 OTHOCHO HeTeKyLLM 3a0bImKeHUs, 06Bbp3aHu C OrpaHNUYUTENHN YCroBuS. Teau
NPOMEHM YTOYHABAT, Y€ CaMO OrpaHUYUTENTHU YCITOBUSA, KOUTO NPEANnPUATUETO € AMTbXKHO Aa cnassa
Ha WM nNpegu Kpas Ha OTYETHMS Nepuon 3acdraT npaBOTO Ha NpeanpusaTUeTO Aa OTIIOXU
ypexxgaHeTo Ha CbOTBETHUTE 3a4biMKEHUS 3a Ha-Marnko ABaHageceT Mecela cref otyeTHaTa gata
M CbOTBETHO CaMO Te crnedBa Aa ce B3eMaT npeaBui Npy OueHkaTa Ha Knacudukaumsata Ha
3a0bIPKEHNSATA KaTo TEKYLLUM Unn HeTekyLwmn. Tesn cnopa3yMeHus BMAST BbpXy TOBa Aanuv NpaBoTo
CbLLEeCTBYBA B Kpasd Ha OTYETHUS Nepuog, OOPU ako cra3BaHeTo Ha YCroBuATa Ce OLeHsiBa cneq
Hero (Hampumep OrpaHuMYUTENHO Yycnoeue, 6asnpaHo Ha UHAHCOBOTO CbCTOSHME Ha
NPeanpuUATUETO KbM Kpasi Ha OTYETHUS Nepuoa, HO OLEHEHO cnepa HeroBus kpaw). OrpaHnymnTenHun
YCroBMS, KOUTO ce uaumcnsaeat Ha 6a3a Ha PUHAHCOBOTO CLCTOSIHME HA NPESNPUATUETO Cries Kpas
Ha OTYeTHWUA nepuwog (Hanpumep Ha 6asa Ha (PMHAHCOBOTO CLCTOSIHME Ha NPeanpuUATUETO LlecT
Meceua cnea oOTyeTHaTa [faTa) He cnedBa ga ce B3emart npeasua npu onpegensHe Ha
KnacudukaumaTa Ha 3agb/DKeHUsiTa UM NpaBoOTO Ha TAXHOTO oOTnaraHe. Bwvnpekn TOBa
npeaonpuaTusaTa crnegea ga onoBecTAT MHGOPMaUnAa 3a OrpaHUYMTENHUTE YCnoBud, obxBallalim
Habnogaem nepuog B pamMKMTe Ha ABaHageceT Meceua cnepf Kpas Ha OTYEeTHWUs Mepuon C uen
OLeHKa Ha pucKka OT ToBa [anuv 3agbiPkeHusaTa 6uxa craHanum naunckyemu. NpomernTe ce npunarat
pEeTPOCNEKTUBHO.

* UameHeHuss Ha MCC 7 n MC®O 7 Cnopa3ymeHus 3a (puHaHCUpaHe Ha fOCTaBYALM:
NameHeHuaTa Ha MCC 7 n MC®O 7 gobaBAT M3MCKBaHUSA 3a OMOBECTABaHE, KaKTO U HacoKu B
paMK1TE Ha CbLLEeCTBYBALLMTE U3NCKBAHNS 3a OMNOBECTSABaHE, KOUTO M3UCKBAT OT NpeanpuaTuaTa ga
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NPeaoCTaBAT KayeCTBEHa N KoNMYecTBeHa MHpopMaums 3a cnopasyMeHusaTa 3a ouHaHcupaHe Ha
poctaBumun. C m3MeHeHusiTa ce BbBeEXZAT HOBW OMOBECTABAHUSA LeENsawM ga NnomMorHat Ha
notpebutenute Ha (UHAHCOBUTE OTYETU A OUEHAT edekTuTe Ha Te3n CrnopasymMeHuss u
OO0roBOPEHOCTUN BBbPXY 3aOb/PKEHUSATA Ha NPeanpUATUETO, NapUYHUTE NOTOLUM U NNKBUOHUSA PUCK.
Te3an wnsmeHeHus [00aBAT OBe UENW 3a OMNOBECTABAHE B MOSACHUTENHUTE MPUIIOXEHUA —
OrnoBecTsBaHe Ha JaHHU, KOUTO NO3BONABAT Ha Non3BaTennTe Ha (PMHaAHCOBUTE OTYETU Aa OLEHAT
Kak cnopasymMeHusaTa 3a uHaHCcMpaHe OT A0CTaBYMUM BAUSAT BbPXY NacuUBUTE U Napu4HMTE NOTOLM
Ha [pynaTta un ga pasbepaT edekTa Ha cnopasymeHusaTa 3a oMHaHCMpaHe OT 4OCTaBYMLM BbPXY
N3noXeHocTTa Ha [pynaTa Ha NUKBMAEH pUCK M Kak [pynaTa moxe ga O6bae 3acerHarta, ako
crnopasyMeHusiTa Beye He ca AOCTbMHU 3a Hes. [pomMeHuTe ce npunarat peTpoCnekTUBHO, KaTo nma
obrek4eHns OTHOCHO HEeOMNOBEeCTSABaHe Ha MHgopMauus 3a nepuoan npean HadanHata gata Ha
nepuoga, B KOUTONPOMEHUTE Ce npunaraTt 3a MbpBWU MbT, KAKTO M OTHOCHO HSIKOW KONMMYECTBEHMU
OMoBeCTABaHWUA, OTHACALLUTE 3a HavanHaTa gaTta Ha nepuoa Ha MbpBOHAYanHoO npunaraHe.

* UameHeHna Ha MC®PO 16 JInsuHr: 3agbinkeHne no NU3NHE Npy npogaxba u obpaTeH NN3NHT.
M3meHeHneTo nanckea cnep HavyanHata gata Ha nM3uHra (gatata Ha npefocTaBsHe Ha OCHOBHUS
aKkTMB) NpogaBaybT IM3UHrononyyaTen ga onpeaenu ,JIM3VMHIOBM NnawaHusa” u ,peBu3npaHm
NN3MHIOBM NNallaHma® No HavmH, No KOWTO Aa He npu3Hae nevanba unu 3aryba, KosiTo ce oTHacs
00 NpaBOTO Ha Mon3BaHe, 3aAbpPXaHO OT Hero. [MpoMeHuTe He ce OTHACcAT 3a MpuM3HaBaHe Ha
neyanbu n 3arybm BbB Bpb3ka C YAaCTUYHO WNN MbIIHO NpPEKpaTaABaHEe Ha NM3MHIOBMSA LOroBOP.
M3ameHeHuata Ha MCOO 16 He npeanuceaT cneunuyHM U3UCKBAHWSA 3a OLeHsaBaHe Ha
NN3VHIoBUTE NAacuBMW, NPOM3TUYaLLKM OT obpaTeH NM3nHr. [NpomMmeHnTe ce npunarat peTpoCneKkTUBHO.

CnegHnTe HOBM WNU peBU3MPAHM CTaHAAPTW, HOBM pPa3fACHEHUSS U NPOMEHU KbM
CbllecTBYyBalWM CTaHAApPTW, KOUTO KbM OTYeTHaTta pgarta ca umsgageHun ot CbBeta no
MeXayHapoaHu cuyetoBogHu ctaHgaptu (CMCC), HO Bce owe He ca B cuna 3a rogullHu
nepuoaun, 3ano4sBawm Ha 1 siHyapu 2024r. unm He ca ofob6peHu 3a npunaraHe ot EC wm
CbOTBETHO He ca B3eTu NpeaBuA Npyu U3roTBSIHETO Ha HACTOSALWMA KOHCoNMAMpaH ¢puHaHcoB
oTyerT:

*[IpomeHu B MNMpomeHn B MCC 21 Echektn oT npomeHnTe B OOMEHHUTE KypcoBe: Nunca Ha
0OGMeHHMU KypcoBe (8 cusna 3a 200uwHu nepuodu om 01.01.2025 a., npuemu om EK). Tean npomeHu
YTOYHSABAT M M3MCKBAT OT NPeanpuaATUsTa Aa npunaraT nocriegoBaTeneH Noaxo4 npy onpeaensHe
Ha: a) Kora JaZeHa BanyTta Moxe Aa ce obMeHu B Apyra u Kora He, KakTo BbBexaaT onpegeneHuns
3a ToBa. EgHa BanyTta moxe aa ce obmeHu B gpyra, Korato npegnpustmeTo moxeaa npugobue
apyrata Banyta B HOpMasnHW BpeMeBW rpaHuuM, BKIKOYBALLM HOPManHW aaMUHUCTPATUBHU
3aKbCHEHUA M NasapeH MexaHu3bM, KOMTO MO3BONSABa cAaenkata no obmsHa Ha BanyTtaTa Aga
AoBede A0 M3NbIHMMK MpaBa M 3agbibkeHusA. AKO NpeanpuaTMETO MOXe Aa MonyyYu camo
He3HauuMTenHa 4yacT OT ApyraTta BaslyTa Ha JaTaTta Ha OLeHKaTa 3a onpefeneHara uer, To Ce cunTa,
Yye BanyTaTta He MoXe Aa 6bae obmeHeHa B gpyrata BanyTa ; 6) kakbB 0bMeHeH Kypc fa ce npunara,
KoraTto egHa BanyTa He Moxe ga 6baoe obmeHeHa B gpyra, kaTo noco4vBaTABa MexaHu3Mma:
NMbpPBUSAT € W3NON3BaHEeTO Ha Habniogaem ob6MeHeH Kypc - 6e3 AOMbMHUTENHWM KOPEKUMM,
Habnogaem Kypc 3a gpyra uen m nbpBus obMeHeH Kypc, no KOWTo obmsaHata moxe gabbae
HanpaBeHa; BTOPUST € Ype3 U3MNOoN3BaHEeTOo Ha Apyra TeXHMUKA Ha OLEeHKa; B) MHpopMaumaTa, KOATO
npeanpuaTUETO cneasa Aa ONoBeCTW, KoraTo efgHa BanyTa He MoXe fa ce obMeHu B Apyra, 3a ga
NO3BONN Ha NOTpebuTenutTe Ha HeroBntTe UHAHCOBKU OTYETM Aa pa3depaT kak ToBa BNMsie BbPXY
PuHaHCOBUTE pe3ynTaTth, (PMHAHCOBOTO CbCTOSHME W Mapu4HM NOTOUM Ha npeanpusTueTo.
lMpomeHuTe ce npunaraT peTpocnekTMBHO. MNo-paHHO NpunaraHe e paspeLueHo.

* UameHeHus B MC®O 10 , KoHconuaupaHu domHaHcoBu ot4yeTn“ n MCC 28 , UHBecTuLMK B
acouumpaHu U CbBMECTHU npeanpuatTua“ (c omsoxeHa egpekmusHa dama Ha enu3aHe 8 cusa,
nodnexawa Ha onpedensHe om CMCC) — OTHOCHO npodaxbw mnu anopT Ha akTMBM MexXay
MHBECTUTOP N HErOBWN acoLUMpaHn UM CbBMECTHU NpeanpuaTus (C oTnoxeHa edpekTuBHa gaTta Ha
BNM3aHe B cuna, nognexawa Ha onpegensHe ot CMCC). Te3an npomMeHM ca HacOYeHU KbM
pellaBaHETO Ha CYETOBOAHOTO TpeTMpaHe Ha npogaxouTe unM anopTUTe Ha akTUBM Mexay
WHBECTUTOP W HEroBM acouumpaHu WNuM CbBMECTHM npeanpuaTtus. Te noTBbpXkaasaT, 4e

15



“UHDPA XO/IQNHI” A
MpunoxceHus KbmM KOHCOAUOUpPAHUA (puHaHCoO8 omyem 3a 200uHama,
3aevpweawa Ha 31 dekemepu 2024e.

CYETOBOAHOTO TpEeTMpaHE 3aBMCWU Lanu NpogaBaHUTE akTUBM UMW anopTUPaHUTE HEMOHETapHU
aKTUBW, KOHCTUTYMpAT UNKN He Mo CbLUecTBO ,6usHec” no cmucbna Ha MCPO 3. Ako Te3an akTuem
KaTo CbBKYMHOCT He OTroBapsiT Ha onpeaeneHneTo 3a ,6u3Hec” MHBECTUTOPBLT NpM3HaBa nevanba
unu 3aryba 4o npoueHTa, CbOTBETCTBALW, HAa Aena Ha ApyruTe HecBbp3aHW WHBECTUTOPU B
acounnpaHoTo MM CbBMECTHOTO npeanpudatne. B cnyyauTte koraTo ce npogasaT akTUBWM UM ce
anopTvupaT HEMOHETapHU akTUBU, KOMTO KaToO CbBKYMHOCT ca ,0M3HeC”, MHBECTUTOPBLT MpM3HaBa
n3ysano nedantara wnu 3arybata oT TpaH3akumsiTa. Te3an NpoMeEHM e ce npunarat NepCcneKkTnBHO.
CMMC oTnoxm HadanHaTa gata Ha MpUioXeHWe Ha Te3an NPOMEHU 3a HEeOnpedeneHo BpeMe.
FoauwHn nopobpeHums, yact 11 B: MCPO 1lMpunaraHe 3a nbpBU NbT HA MexayHapoaHuTe
CTaHgapTM 3a QuHaHcoBO oOTyMTaHe, MCOO 7 OPuHAHCOBM WMHCTPYMEHTU. OMOBECTSIBAHE,
Hacokn 3a BbBexgaHe Ha MC®PO 7 OduHaHCOBM MHCTPYMEHTU: onoBecTaBaHe, MCPO 9
®uHaHcoBn UHCTpymMeHTH, MCPO 10 KoHconugupaHu ¢puHaHcoBn otvyetn, MCC 7 OTueT 3a
napuyHuTe notoum (B cuna 3a roguwHu nepuogm ot 01.01.2026 r., He ca npueTun oT EK).

*HoB MC®O 19 OblepHu apyxectBa 6e3 nyonuyHa otyeTHocT: OnoBecTABaHUA, B cuna 3a
roguwiHn nepuoam, 3anodsawm Ha unu cneg 1 aHyapu 2027 r., Henpuet oT EC. N3ganeH npes mecel
man 2024 r., MCP®O 19 nossonsiBa Ha HAKOM OOMYCTUMU ObLUEPHU OpYXKecTBa Ha npeanpusaTms
MaWnKn, KOUTO oT4YUTaT NO cyeToBoaHUTEe cTaHaapTn no MC®O, ga npunarat HamaneHn N3ncKBaHUS
3a OrnoBecTsABaHe.

*HoB MC®O 18 lNpeacraBsHe n onoBecTsiBaHe BbB (hbMHaAHCOBUTE OTYETU, B CMMNa 3a rOanLLHK
nepuoau, 3ano4sawm Ha unu cnen 1 adyapu 2027 r., Henpuet ot EC. MC®PO 18 we 3amenn MCC 1
MpencrtaBsHe Ha PUHAHCOBKU OTYETHU, KaTO e BbBeOe HOBM U3NCKBAHWS, KOMTO e NOMOrHaTt 3a
NMOCTUraHe Ha CbMNOCTAaBMMOCT Ha (UHAHCOBWUTE pe3ynTatu Ha nodobHu npegnpuaTna u we
NpeaocTaBaAT no-noaxoAsiia MHgopMauMst M Npo3pavyHOCT Ha noTpebutenuTte. Bbnpekn uye
MC®O 18 HaAma pa noBnuMsie Ha MNPU3HABaHETO WIM OLEHSIBAHETO Ha CTatuMTte BbLB
MHaAHCOBUTE OTYETU, HErOBOTO BBL3LAEWCTBME BbLPXY NPEACTABAHETO W OMOBECTHABAHETO Ce
ovyakBa fOa Obae LIMPOKO pPasnpoCTPaHEHO, MO-CreuManHo Te3n, CBbp3aHM C OTyeTa 3a
durHaHCoBUTE pe3ynTatM W NpPegoCcTaBAHETO Ha ornpedeneHn OT PbKOBOACTBOTO MEPKM 3a
N3MbiHEHNE BbB (PUHAHCOBUTE OTYETN.

PHKOBOACTBOTO € B NMpoLec Ha npoydBaHe, aHanm3 N OuUeHKa Ha epekTuTe OT NPOMEHUTE, KOUTO
OvMxa okasBanu BfAWsSHME BBPXY CYETOBOAHATA MNOMMTMKA W BbPXY Knacudukauuata u
NPeACTaBAHETO Ha aKTMBUTE M NACUBUTE HA OPY>KECTBOTO;

OcBeH ToBa CTaHOapTuMTe 3a OTYMTAHETO BBLB Bpb3Ka C YCTOMYMBOCTTA, KOUTO Mpeanpuatusta
TpsabBa Aa u3nonseaT u cref ToBa, 3a Aa U3BbPLUBAT OTYNTAHETO CU BbB BPb3Ka C yCTONYMBOCTTA
B CbOTBETCTBME C uneHoBe 19a u 29a ot OupektnBa 2013/34/EC, ca npuetun ot EK ¢ PernameHr
2024/2772 ot 31.07.2023r. Npynata we nma 3agbihKeHust 3a AoKnagBaHe Mno yCTOMYMBOCTTA C
dmHaHcoBuTE cn oTyeTK 3a 2027r.

PHKOBOACTBOTO € B NPOLIEC Ha NPOyYBaHe, aHanm3 1 oLeHka Ha edpekTUTe OT HanpaBeHUTE NPOMEHU
B ropernocoYeHnTe cTaHaapTu, KOUTO He ca Be3nu BCe OLLEe B cuma, OOKOSKO Liie OKaxaT BrusiHUe
BbPXY CHETOBOAHATA NOMMTMKA N BbPXY CTOMHOCTUTE U KrnacudukaummTe Ha akTMBUTE, NacuBuTe,
onepauuute 1 pesyntatute Ha [pynaTa B crieaBalimTe OTYETHU NEPUOAMN.

KoHconuavpaHus ovHaHCOB OTYET € M3roTBeH Ha Gasa KOHBEeHUMsiTa 3a UcTopuyeckata LeHa,
OCBEH, aKo He e MOCOYEeHO APYro B CHETOBOAHUTE NONMUTUKK. IcTopryeckaTa LieHa ce OCHOBaBa Ha
cnpaBeanuBaTa CTOMHOCT Ha npecTauusTa, AafeHa B 3aMsiHa Ha akTUBM.

KoHconuavpaHus pvHaHCcoB OTYET BKIOYBA KOHCONMMAMpaH oT4yeT 3a nevyanbaTa unu 3arybata u
Apyrua BceobxBaTeH A40XOA, KOHCONMMAupaH OoT4yeT 3a (PMHAHCOBOTO CbCTOSIHME, KOHCONUAMpaH
OTYeT 3a MPOMEHUTe B COBCTBEHMS KanuTars, KOHCONMAMPAaH OTYET 3a NapuyYHUTE NMOTOLM, KaKTO U
MOSICHUTENHN npunoxeHus. lMpuxogn W pasxoaun, C MU3KMHYEHVME Ha KOMMOHEHTW Ha Apyr
BCceoGXBaTeH [0XOA, Ce Mpu3HaBaT B KOHCONWAMPaHMSA OT4YeT 3a nedanbaTta wnu sary6ara. [pyr
BCceoGXBaTeH J0X0A Ce MNMpu3HaBa B KOHCONMUAMPaHMSA OTYET 3a BCEOOXBATHWUA O0XOA4 W BKMHOYBA
eNeMeHTM Ha npuxoau U pasxoaun (BKMYUTENHO KOPEKUUM OT npeknacudukaums), KouTo He ca
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npu3HaTM B KOHCONMAMpaHusi oT4eT 3a nedvanbata wnm 3arybaTta, KakTo M3NCKBA WU KaKTO €
paspeweHo oT MC®O. TpaH3akuum cbc cobcTBEHMUMTE Ha [py)KeCTBOTO-Marka B Ka4eCTBOTO UM
Ha COOCTBEHMLM Ce NPU3HaBaT B KOHCONMANPAHUSA OTYET 3a NPOMEHUTE B COOCTBEHNS KanuTarn.
pynaTta n3bupa ga npencraBv €avH KOHCONUAMpPaH OTYeT 3a nevanbarta unu 3arybaTta u gpyrus
BceobOxBaTeH goxoa. Pasgenute ce npeacTaBsaT 3aegHo, KaTto To3n 3a nedvanbaTa unu 3arybarta e
NbpBW, CneaBaH HENOCPEACTBEHO OT pa3fena 3a apyrusa BceobxBaTeH goxoa.
pynaTa mM3bupa ga npeacraBs KOHcoNMAupaHua OTdeT 3a nevanbarta wnu 3arybata n gpyrus
BceoOXxBaTeH 4oxon, kaTo npu KnacudukauuaTa usnonsea mertoga ,CbLHOCT Ha pasxoaute”, B
KOWTO npeacTtaBs nevanba wnu 3aryba cneg AaHbYHO obnaraHe Ha npoabrihkaBalln OEWHOCTMW,
nevyan6a nnu 3aryba cnen gaHb4yHO obnaraHe Ha NpeycTaHOBEHM OEeNHOCTU, nevanba wnu 3aryba
cnep gaHb4yHo obraraHe npusHaTta Npuy oueHKaTa Ha cripaBednimBaTa CTOMHOCT MUHYC pas3xoau 3a
npogaxba unu npu ocsoboxgaBaHe OT aKTMBWUTE UMM FPynM 3a OCBOBOXOaBaHE, CbAbpXKalin
npeycTaHoBeHn penHocTu. lNevanba wnu 3aryba 3a nepuoga M HEWHOTO pasnpeeneHve Kato
nevan6a unu 3aryba, oTHacsLwa ce go:.

- ManuUHCTBEHO yyacTue;

- npuTexaTenurte Ha coObCTBEHMA KanuTasn Ha ApY>KeCTBOTO-Malka.
lMpomeHs ce cpaBHUTENHaATa MHGOPMALUUA NPU Hannyne Ha nNpeycTaHOBEHW AEVWHOCTU 3a MbpBa
roguHa.
dopmaTbT Ha KOHCONMMANPAHNA OTYET 3a PMHAHCOBOTO CLCTOSIHME € Ba3npaH Ha pasrpaHUYEHNEeTo
TEeKyLL/HEeTEKYLL.
B cvoTtBeTcTBME C aenernpad pernameHT 2019/815 roguwHua koHconuanpaH (PUHaAHCOB OTYET C
KOHCONMMANpaHus goknag 3a AenHocTTa Lwe ce npeacTtaBaT u B XHTML cdbopmat ¢ MapkmpaHun YacTtu
OT ONOBECTEHUTE JaHHM Ype3 Mapkmpalma e3vk XBRL, BbB Bpb3Kka C €OUHHUS eNTEKTPOHEH chopmaTt
Ha oT4YMTaHe. PbKOBOACTBOTO € OTTOBOPHO 3a CbCTaBsIHE Ha OTYETa B EMEKTPOHEH dopMaT, KaTo e
3aKyneHo Noaxoasio coTyepHO peLUEHNE U € N3BBbPLUEHO 0ByYeHNe Ha OTTOBOPHMS NepPCoHarn.

npOMEHVI B cH4eTOBOAHATA NOJIUTUKA
Bb3npmeTaTa c4yeTOoBOOHA NOJIMTUKA € nocnenoBaTesiHa C npunaradata npes3 npeagxogHarta rogmnHa.

OnoBecTsAABaHUA 32 KOMNNEKTa KOHCONMAUPaHU (PUHAHCOBU OTHETH

KomMmnnekra koHconuaupaHun oMHaHCOBKU OTYETU, BKITHOYBA CIEAHUTE KOMMOHEHTMU:

KoHconunaunpaH ot4yeT 3a (hMHAaHCOBOTO CbCTOSIHWE KbM Kpasi Ha nepuoaa;

KoHconuaupaH otyeT 3a neyanbata unu 3arybata n apyrus BceobxsaTeH 4ox0o 3a Nepunoaa;
KoHconuaupaH oT4yeT 3a NpoOMeHNTe B COOCTBEHMS KanuTan 3a nep1oaa;

KoHconuaupaH oT4yeT 3a napuyHUTE NoToLUM 3a nepuoaa;

MOSICHUTENHU NPUIOXEHUs, npeacTaBnsBaly 0000LEeHMe Ha MOo-BaXXHUTE CYETOBOOHU
NONMUTUKN N Apyra NOSACHUTENHA MHAOPMaLUUs; 1

MpepncTaBaAT ce ¢ eQHAKBO 3HaYEeHME BCUYKM KOHCONUAnpaHn oMHAHCOBU OTYETM B MbJIEH KOMMNMNEKT
OT KOHcONMAUPaHU PUHAHCOBU OTYETMW.

MpuHUMNK Ha KOHCoNuAaaumaTa

KoHconugupaHus uHaAHCOB OTYeT BKMoYBa (PMHAHCOBUTE OTYETM Ha OPYXKECTBOTO-MaWka,
ObLUEPHUTE 1 acoLMMpaHn apyKecTsa.

[bluepHO OpyXeCTBO € BCAKO APYXECTBO, BKIOYMTENHO — HEIOPUONYECKO Nuue, KaTo Hanpumep
CbApYyXue, B KOUTO LPYXECTBOTO-Mawnka, NPsiKo MM KOCBEHO npuTexaBa noede oT 50 % ot
npasaTta Ha rnac B O6LoTo cbbpaHue u/mnm nma npaBoTo Aa HasHauu Hag 50 % OT uneHoBeTe Ha
CbBeTa Ha AMpeKTopUTE UK NO cunata Ha MMCMEHO CropasyMeHe MOXe Aa YNnpaXHsiBa KOHTPOI
BbpXy (pMHaAHCOBaTa u ornepaTuBHa NONNTUKA.

ObliepHnTe gpyXecTBa ce KoHconuaumpar oT gataTta Ha npuaobuBaHe Ha edPeKTMBEH KOHTPOM OT
NpynaTta n ce npekpaTsaBa KOHCONMAMPAHETO UM OT AaTaTta Ha 3aryba Ha kKoHTpon oT Npynara.
durHaHCOBUTE OTYETWN Ha ObLUEPHUTE APYXKECTBA 3a LenuTe Ha KoHconuaaumsita ca U3roTBeHu 3a
CbLUMSA OTYETEH nepuod, KakTo U TO3W Ha ApPYXeCTBOTO-MaWka W Mpu npunaraHe Ha efuHHa
CcYeToBOAHA NONUTHUKA.
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HekoHTponupallo yvyactue e kKanutanbT Ha AaAeHO OPY>KEeCTBO, KOMTO HE MOXe MPSIKO UM KOCBEHO
a ce oTHece KbM ApPYXeCTBOTO-Manka. HeEKOHTponMpaloTo yyactme cbabpxa: 1) cymaTta Ha gena
Ha TpeTu nuua — aKUMOHEpPW/CbAPYXHMUM KbM AataTa Ha KOoHconuaaumsita 3a NbpBM NbT B
crnpaBegnunBaTta CTOMHOCT HA HETHUTE aKTUBW Ha OAbLUEePHUTE OPYKECTBa U 2)U3MEHEHNETO Ha Aena
Ha Te3n nvua B COBCTBEHUSA KanuTan Ha BCSKO OT CbOTBETHUTE ObLUEPHN ApyXecTBa OT MbpBaTa
UM KOHCONUAaumna Ao Kpas Ha TeKyLmMsa OTYeTEH nepuoa.

HekoHTponupaluTe y4actus ce NnpeacTaBaT OTAENHO B COBCTBEHUSA KanuTan Ha KOHCONuanpaHus
OTYeT 3a PUHAHCOBOTO CbCTOSIHNE U KOHCONMAMPAHUS OTYET 3a NPOMeHuTe B COBCTBEHMSA KanuTarn.
OTpenHo ce npeacrtaBA B KOHCONMMAMPaHUA OT4eT 3a nedanbata wnu 3arybata wn apyrus
BCceoOxBaTeH O0X04 W Aena Ha HEeKOHTPONMpaLLoTO yyacTue B HeTHaTa nedanba n B obwms
BCceobxBaTeH JoX0[ 3a roanHara.

OTyeTMTEe Ha [OblUepHUTE JpPYy)KeCTBa BK/OYEHW B KOHCONMMAMpPaHus (OUHAHCOB OTYET ca
KoHconuaupaHu Ha 6asa Ha meToda ,MbfHa KoHconuaauusi”, ped no ped, kaTo e npunarada
yHUdMUmpaHa 3a cbluecTtBeHuTe o06ekTn cdetoBogHa nonutuka. Onepauumnte /coenkute/ w
pasyeTute Mexagy ApyXecTBa OT rpynata ca HanbiHO eNUMWHWPaHW, BKI. HepeanuaupaHaTta
BbTpeELLUHOrpynoBa nevyanta unu 3aryba.

MpoMeHn B y4acTUETO Ha OPY>KECTBOTO-Malka B AbLUEPHO OPYKECTBO, KOUTO He BOAAT A0 3aryba
Ha KOHTPOM Ce OTYUTaT KaTo onepaumm cbC cobCcTBEHUA KanuTan.

MNpw 3aryba Ha KOHTPON Hag AbLUEPHO APYXKECTBO, BCUYKM CyMW Mpu3HaTW B ApYr BceobxsaTeH
[0X0[, N0 OTHOLLEHME Ha TOBa APY)KECTBO, CE OTYUTAT KaKTO ako AMPEKTHO APYKECTBOTO-Maika ce
ocBoboXxaaBa OT CbOTBETHUTE akTUBM Unn nacusn. CnpaseanveBaTa CTOMHOCT Ha BCAKa MHBECTULUSA
3agbpkaHa B GMBLUETO ObLUEPHO APYXEeCTBO KbM AaTtaTa Ha 3aryba Ha KOHTpon ce cyuta 3a
crnpaBeaniMBa CTOMHOCT MpW MbpBOHAYanHoO npusHaBaHe Ha (PMHAHCOB aKTMB B CbLOTBETCTBUE C
MC®O 9 nnun 3a cebecToNHOCT NpY MbPBOHAYaNHO NpM3HaBaHe Ha MHBECTULNA B aCOLMNPAHO UIn
CbBMECTHO NpeanpusaTue.

AcoummpaHn apyxecTBa, ca Te3an B KOMTO [pynata ynpaxHsiBa 3HAYUTENHO BAUSIHWUE, HO He
npeacTaBnsBaTt AbLUEpPHU APYKeCTBa.

3HaunTenHO BIMSHWME € MNpPaBOTO Ha YyyacTue Mpyv B3EeMaHeTO Ha peLUeHUs, CBbp3aHn C
uHaHcoBaTa M onepaTvMBHATa NOMUTUKA Ha NPeanpUATUETO, B KOETO € WMHBECTMPAHO, HO He e
KOHTPOJT UM CbBMECTEH KOHTPOM BbPXY Ta3n NOMMTUKA.

AcounnpaHoTO OpY)XEeCTBO Ce BKIOYBa B KOHCONuAMpaHus oMHaHCoOB OTYeT Ha [pynaTta, kaTo ce
npunara MeToabT Ha COBCTBEHUS KanuTarn.

MpupobuBaHe Ha AbLIEPHU ApYyXecTBa

Mpn npugobuBaHe Ha AblUEpPHO ApyxecTBO OT [pynata npu GusHec-komOGUHauUUM ce M3nonsea
MeToabT Ha npugobusaHe (nokynko-npoaaxba). MNpwu NMbpBOHA4YanHO Npu3HaBaHe akTUBMTE WU
nacvBuTe Ha NPUAOOUTOTO AbLUEPHO MpeanpuaTMe Ce BKMYBaT B KOHCONUAMPaHWs MHaHCOB
OT4YET 32 PUHAHCOBOTO CLCTOSAHME NO TAXHATa cnpaBeasimBa CTOMHOCT KbM AaTaTa Ha pas3MmsiHaTa.
MpeBuLwEHNETO Ha cymaTa OT NPEXBBbPIIEHOTO Bb3HArpaXaeHme 1 cymata Ha HEKOHTPONMpPaLLoTo
yyacTtue B npugobuBaHOTO ApYXeCcTBO, a Npu npugobreBaHe Ha eTann 1 cnpasegnMeata CTOMHOCT
Ha gaTtata Ha npugobuBaHe Ha NO-paHO NPUTEXaBaHOTO KaNWTanoBO yyacTue B NpuaobmBaHOTO
OPY>XeCTBO, Hag npuaobuTuTe pasrpaHnyMMM akTMBWM M NOETM nacuBuM Ha npuaobusBalLoTo
OPY>XeCTBO, ce TpeTnpa v npu3Haea kaTo penytaumsa. AKO OenbT Ha NpuaobumBaLLoTO APYXKECTBO B
cnpaeegnuBaTa CTOMHOCT Ha HeTHUTe npuaobuTu pasrpaHVyYMMyM akTMBM M NOETW MacuBM Ha
NpvaobrBaLLOTO APYXECTBO NpeBULLIAaBa LeHaTa Ha npuaobvBaHe, TOBa NpeBULLEHNE Ce NpM3HaBa
B KOHcCONMuAupaHus OoT4yeT 3a nedvanbarta unu 3arybata v gpyrns BceobxBaTeH OOXOA B CTatus
,ne4andu ot npmaobmBaHe Ha ObLUEPHU OpyxecTBa”.

Mpopax6a Ha AbLEpHU OpYyXKecTBa

Mpu npogax6a nnn gpyra chopma Ha 3aryba Ha KOHTPON BbpPXY AbLLEPHO APYXECTBO Ce oTnMcBaT
aKTMBUTE U NacuBuTe, BKI1. penyTaumsTa Ha ObLEepHOTO ApYXeCcTBO No 6anaHcoBa CTOMHOCT KbM
Aatata Ha 3aryba Ha KOHTpon. HeKoHTponmMpawoTo yyacTMe B TOBa AbLUEPHO OPYXKECTBO Ce
oTnucea no GanaHcoBa CTOMHOCT KbM faTaTa Ha 3aryba Ha koHTpon. [pusHaBa ce nony4yeHoTo
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Bb3HarpaxxgeHve no cnpasefsiMBaTa CTOMHOCT OT caenkarta /cvbutneto/ goseno go saryba Ha
KOHTpPOI.

NMPU3HABAHE HA lNPUxopq

Mpuxoam oT [OroBOpM C KITIUEHTU

[orosop e cbrnaweHne mexagy Be unv noBeyve CTpaHu, KOeTo Cb3fasa npasa U 3a4bIDKeHUs 3a
CTpaHuTe no Hero. KnueHT e cTpaHa, KOSATO € CKItovuna gorosop ¢ pynata ga nonyyu CTOKU vnu
yCnyru, KOUTo ca nNpoayKums ot obuyanHarta gevrHocT Ha [pynaTa, B 3aMsiHa Ha Bb3HarpaxaeHue.
pynata npu3HaBa nNpuxoau, Aa ca oTpasu NpexBbpnsaHeTo Ha obellaHnTe ¢ 4OroBopa CTOKM UMK
YyCNyrn Ha KNueHTW, B pasMep, KOUTO OTpassiBa Bb3HarpaxaeHueTo, Ha Koeto pynata ovaksa aa
“ma rnpaso B 3aMsHa Ha NPEXBbPIIEHUTE CTOKU NN YCIyrn.

[MpexBbpNSAHETO Ha CTOKUTE UMW YCIyrmTe ce OCHOBaBa Ha KOHUEeNuuATa 3a NpexBbpriiHe Ha
KOHTpOna BbpXy THAX, CNOCOBHOCTTa Aa ce pbKOBOAW M3MON3BaHETO Ha akTMBa U Aa ce nonyyasat
MO CbLUECTBO BCWUYKM OCTaHanu nonsuv oT Hero. KOHTponbT BKMOYBA U CMOCOBHOCTTa 3a
npegoTBpaTaBaHe Ha ToBa ApYrM [ApYyXecTBa [da pPbKOBOAAT W3MNOM3BAHETO Ha akTtuBa U
nony4aBaHeTO Ha Nomn3u OT Hero.

[MpuxoauTe OT JOrOBOPU C KITMEHTU Ce NpU3HaBaT, KakTo crneaga:

- B TeYeHMe Ha BpPemeTO NO HayuH, KOWTO OTpassBa u3BbpluaHaTta oT [pynata paboTa no
[0roBopa;

- B ornpeferieH MOMEHT, KOrato ce NpexBbpris KOHTPOSTbT BbPXY CTOKUTE UMW yCryrnte Ha
KnueHTa.

Mpuxoante OT OOroBOpU C KINWEHTUM ce Mpu3HaBaT Ha 6a3a 5-eTaneH mopen 3a npusHaBaHe,
npeacTaBeH No-A4ory, Kato pasrpaHnYeHne ce rnpasu B CriefiHUTe [Be HacCOKW cnopej MOMeHTa Ha
yOOBreTBOpsiBaHE Ha 3a4bIMKEHNETO 3a U3MbIIHEHWE:

- 3agblKeHne 3a M3nbliHeHUe (NPexBbprisHe Ha KOHTPOS) B TeYEeHNe Ha BpemMeTo — B TO3N
cny4vau npuxoguTe ce Npu3HaBaT NOCTENEHHO, CrefiBanky CTeneHTa Ha NpexBbprisiHe Ha KOHTpona
BbPXY CTOKUTE UMW YCIyruTe Ha KINUEeHTa;

- 3agblKeHne 3a U3nbrHeHve, yaoBNeTBOPeHO (MpexBbprieH KOHTPOI) B onpeaeneH MOMEeHT
— KIMMEHTBT nosiyyaBa KOHTPOM BbPXY CTOKUTE UMK YCIyruTe B ornpenerieHo Bpeme 1 npuxoauTe ce
Npu3HaBaT M3LUAN0 HaBeOHbX.
5-eTanHUAT Mogen 3a Npu3HaBaHe Ha NPUXoam OT JOrOBOPM C KNUEHTU BKITOYBA CreaHuTe eTanu:

o Etan 1 — vgeHTuduMUMpaHe Ha JoroBopa — AOrOBOP C KIIMEHT cCe OT4MTa, KoraTo ca
N3MbITHEHN BCUYKN OT CNEeAHUTE KPUTEPUUN:

- AOroBOPbT € 0J00peH OT CTpaHUTe Mo Hero;

- MoraT fda 6baat uaeHTuduMuMpaHu npaBata Ha BCAKa OT CTpaHuMTe no Jorosopa no
OTHOLLIEHUE Ha CTOKUTE UMW YCIyruTe, KOUTO Ce NPEXBBLPIIAT;

- MoraT Aa 6baat ngeHTudnLnpaHn ycroBusaTa Ha nnawaHe 3a CTOKUTE UIn yeryruTe, Kouto
TpsibBa ga 6baaT NPexBbPEHY;

- AOrOBOPBT UMa TbProBCKa CbLLHOCT;

- UMa BepOoATHOCT ['pynaTta Aa nony4ym Bb3HarpaXXaeHneTo, Ha KoeTo TO MMa NpaBo B 3aMsHa
Ha CTOKWTE Wnu ycnyruTe, KouTo Le 6baaT NPexBbprieHn Ha KNneHTa.
Ako He 6bAaT U3MbMHEHU BCUYKM OT MOCOYEHUTE MO-rope KpUTepuu, OOroBOPbLT He ce oTyuTa B
CbOTBETCTBUE C n3ncksaHnsaTa Ha MCPO 15 lMpuxoam oT 4OroBOpU C KIUEHTWN.
Korato gageH [OroBop C KAMEHT He OTroBaps Ha ropHute Kputepum wn [pynata nonydasa
Bb3HarpaxaeHue oT KNueHTa, TO NpU3HaBa Nony4eHoTo Bb3HarpaxaeHue kaTto npuxon camo KoraTto
€ HaCTbMNWIO HAKOE OT cnegHuTe CbobuTns:

- pynaTta HAMa ocTaBaly 3a4biMKEHUS 3a NPEXBBLPIIAHE HA CTOKU UMW YCYrn KbM KrveHTa
M e Nonyynno UAnoTo MU NOoYTU LANOTO OT 06ellaHoTo OT KNMeHTa Bb3HarpaxaeHue, KoeTo He
NOANEXWN Ha Bb3CTAHOBSABAHE;

- AOroBOPBT € NpeKpaTeH 1 NOMy4YeHOTO Bb3HarpaxaeHne He NOANeXu Ha Bb3CTaHOBSBaHE.
'pynaTta npusHaBa Nony4eHOTO Bb3HArpaxaeHue KaTto nacue, 4OKATO HAaCTbMM eQHO OT CbouTuATa,
MOCOYEHUN NO-rope NNy JoKaTo KpUTepunTe 3a NpusHaBaHe, U36poeHn no-rope, 6bAaT U3MbIIHEHN.
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o Etan 2 — vgeHTumumMpaHe Ha 3agb/PKeHUs 3a U3NbIHEHWE — MpPY BNM3aHe B cuna Ha
porosopa [pynaTa oueHsBa CTOKUTE unu ycnyrute, obelann no AoroBopa ¢ KIUEHT, U onpegens
KaTo 3agbJPKEeHNe 3a U3NbfHEHUE BCSKO obellaHne aa NpexBbpin Ha KIMeHTa Unu:

- CTOKa unu ycnyra (Mnu Habop OT CTOKU UMK YCIyTrn), KOSTO € OTAESHa;

- nopeavua oT OTAENHU CTOKU UMK YCNYrn, KOUTO MO CbLLECTBO Ca €AHaKBU U UMaT CbLUMA
MoZern Ha NPexXBbPNSAHE Ha KNMeHTa.

o Etan 3 — onpegensHe Ha ueHaTa Ha caenkaTa — Npy onNpeaensiHe Ha LeHaTa Ha caenkara
pynaTta B3emMa npeasug ycrioBustTa Ha Jorosopa 1 obnvanHuTe cv TbproBCkM NpakTukun. LieHata Ha
cAenkata e pasmepbT Ha Bb3HarpaxgeHueTo, Ha KouTo [pynaTta oyaksa Aa MMa npaBo B 3aMsHa Ha
NPEXBBbPNAHETO Ha KNMEHTa Ha obeLaHnTe CTOKM UK YCryrn, C U3KMOYEeHNe Ha cyMmnTe, CbopaHu
OT UMETO Ha TPETM CTPaHu (Hanpumep AaHbK Bbpxy AobaBeHaTa cTonHocT). O6elaHoTo B 4OroBopa
C KNMeHTa Bb3HarpaxxaeHne Moxe Aa BKIoYBa PUKCUPaHU CyMWU, MPOMEHITMBU CYMW, UMK U ABeTe.

o Etan 4 — pasnpegensiHe Ha UeHaTa Ha cgenkata KbM 3agb/DKeHuUsTa 3a U3NbIiHEeHWe —
LeHaTa Ha caenkarta ce pasnpegens KbM BCSAKO 3agblPKEHWe 3a U3NbIHeHMe (UK KbM BCSKa
oTAernHa cToka unu ycnyra) B pasmep, KOMTO OTpa3siBa CymaTa Ha Bb3HarpaxgeHueTo, Ha KoeTo
pynaTta oyakBa Aa MMa NpaBo B 3aMsiHa Ha NPEXBBbPNAHETO Ha obeLlaHnuTe CTOKU UK YCryrn Ha
kKnueHTta. PasnpegensHeTo Ha LeHaTa Ha caenkaTa ce M3BbpluBa Ha Bb3 OCHOBA Ha OTHOCUTENHA
e[MHNU4YHa NpodaxKHa LieHa Ha BCsika OTAerNHa CToka unu ycnyra.

o Etan 5 — npusHaBaHe Ha npuxoga, koraTo (unu gokato) [pynarta yaoBneTBOpUM WUIu
yAOBMNETBOPSsiBa 3a4bI/HKEHMETO 3a M3NbfHEHME — MPUXOABLT Ce Npu3HaBa, koraTto (MK [oKaTo)
pynaTta yooBneTBopu 3a4b/DKEHNETO 3a U3MbIHEHUE, KAaTO NPEXBLPIM CTOKATE UMK YCNyruTe Ha
knueHTta. Te ce cunTat 3a NPEXBBLPSIEHN HA KNMEHTa, Korato TOW MOMny4n KOHTPON BbpXy TAX. 3a
BCSKa 3aAbJDKEHNE 3a MU3NbfHEHMEe ce onpeaens npy BAM3aHeTO B CWMa Ha 4OroBopa, Aanu To
yAOBMNETBOPsiBa 3a4b/IKEHMNETO 3a U3NbJIHEHME C TEYEHME HA BPEMETO UMK KbM onpeaeneH MOMEHT
BbB BpPEMETO.
pynaTta npexBbpns KOHTpOa BbpXy CTOKa UK ycryra ¢ Te4eHne Ha BpeMeTO U Npu3Hasa Npuxoam
C TeYeHne Ha BPEMETO, ako € CrnaseH eauH OT CregHUTe KpUTepum:

- KNIMEeHTbT eAHOBPEMEHHO nonyyaBa u noTpebsiBa nonauTe, NonyYyeHn oT AEWHOCTTa Ha
pynaTta B xo4a Ha U3NbIHEHWE Ha Te3n AeMHOCTU — TOBa HaN-4eCTo ca PYTMHHU M NOBTapSLUN ce
ycnyru;

- B pe3ynTtart Ha AerHocTTa Ha pynaTta ce cb3gaBa unu nogobpsBa akTuB, KOUTO KITUEHTLT
KOHTpoOnMpa B Xo4a Ha Cb3daBaHeTO WM nogobpsBaHETO Ha akTuBa — TOBa HaW-4ecTo e
CTPOMTENCTBO Ha Crpagn Unmn He3aBbpLUEHO NPOM3BOACTBO, BbPXY KOETO KIIMEHTa MoXe Aa uMma
KOHTpO,;

- B pe3ynTaT Ha fenHocTTa Ha ['pynaTta He ce cb3aaBa akTuB C anTepHaTuBHa ynotpeba 3a
pynata n 1A pasnonara ¢ ob6Bbp3Ballo NpaBO Aa MOSMyyYu nrawiaHe 3a M3BbplleHaTa KbM
CbOTBETHATa AaTa AeNHOCT — TOBa HalW-4eCcTo € Cb3[aBaHe Ha creunanuanpaH akTue, KOUTO MOXe
Oa 6bae nonssaH €4MHCTBEHO OT KIIMEHTA.

Mpuxoa oT npoaax6a Ha CTOKM U NPOAYKLMUSA
Mpuxog oT NpoaaxGa Ha CTOKM U NPOAYKLUMS ce Npu3HaBa B oT4YeTa 3a nevanbaTa unu 3ary6arta u
Apyrus BceobxBaTeH 40X04 KoraTo ca 6unuv cnaseHun BCUYKM criedBallm YCroBus:

- pynaTa e npexBbprnna Ha KyrnyBada KOHTporia BbpXy CTOKUTE 1 NPOAYKUMSTA;

- cymaTa Ha NpuxoamuTe MoXe HaaexaHo Aa 6bae oueHeHa;

- BEPOATHO € MKOHOMMYECKM MOM3nN, CBbpP3aHn ¢ caenkaTa, Aa ce nony4dat ot [pynara;

- HanpaBeHUTe pa3xoaun Unu Tesu, KOUTO Liie ObaaT HanpaBeHM BbB Bpb3Ka CbC CAenkara,
MoraT HaZnexxHo Aa 6baaT OLEHEeHM.

Mpuxop oT npogaxba Ha ycnyru

Mpuxoa ot npogaxba Ha ycrnyru ce NnpM3HaBa Korato pesynTata OT e4Ha CAernka MoXe Aa ce OLeHU
HageXaHo, NPUXOABT, CBbP3aH CbC caernkaTta TpabBa ga ce npu3HaBa B 3aBMCUMMOCT OT eTana Ha
3aBbPLUEHOCT Ha caenkarta KbM Kpasi Ha nepuoga. PesyntathT OT e4Ha caenka Moxe Aa ce oLeHu
HageXaHo, KoraTto ca U3NbiIHEHW BCUYKM CreABaLLn YCIOBUS:
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- cymaTa Ha npuxoaa Moxe Aa 6bae HaaexaHo OLeHeHa;

- BEPOSATHO € Ye pynara e MMa MKOHOMUYECKMN MON3N, CBbP3aHN CbC CAENKaTa;

- eTana Ha 3aBbPLUEHOCT Ha CAernKaTa KbM Kpasi Ha OTYETHUSA Nepuoa MOXKe HafexaHo aa ce
OLIEeHU;

- pasxoauTe, HanpaBeHW MO CAenkaTa, KakTo M pasxoauTe 3a 3aBbplUBaHe Ha caenkaTta,
MOXe HagexaHo Aa 6baaTt oueHeHM!.
MeXOVHHUTE WM aBaHCOBWM MnalljaHusl, HanpaBeHW OT KINWeHTM, OOMKHOBEHO He oTpassiBaT
N3BbPLUEHUTE YCIYTH.

Mpuxoau oT oTNUcaHu 3aabIKEHUs

Mpyn n3TnyaHe Ha 4aBHOCTHUSI CPOK Ha 3a4bIPKEHNsI OTYMTaHK OT ['pynaTta, Te ce OTNMCBaT, KaTo ce
oTyuTaT KaTo APYrn NPUXOAM B KOHCONMMAMpaHWs OT4eT 3a nedanbaTta wnu 3arybata u gpyrusi
BceobxBaTeH goxos.

Mpuxoam ot NUXBu
Mpuxoam oT NXBK ce NpM3HaBaT NPOMNOPLMOHANHO 3a nepuoga no meToaa Ha edbekTBHaTa NUXBa.

Mpuxoaun ot Bb3HarpaxaeHUs 3a npasa

Mpuxoan OT hMKCUpaHM Bb3HarpaxaeHust 3a npaBa ce npu3HaBaT CbracHO CbAbpXKaHWeTO Ha
CbOTBETHOTO CrnopasymeHue, Ha NuHerHa 6a3a 3a nepuoga Ha NULEH3MOHHOTO CropasyMeHUe.
Bb3HarpaxaeHusita 3a npaBa CBbp3aHu ¢ npoaaxbu ce npuaHaBaT B nevanta unum 3ary6a, korato
NPoAyKTUTE ca NpogadeHn OT Nony4yaTens Ha nuueHsa.

Mpuxoau oT AMBUAEHTH
an/IXOLI, OT AMBUOEHTU ce Npu3HaBa, KoraTto ce yCtaHOoBM NpaBoOTO Aa Ce nonyyn aMBUAOEHT.

PA3XoOu

pynata oTtyuTa TEKyLO pasxoauTe 3a OeWHOCTTa MO MKOHOMWYECKM €NeMEHTU WU crief ToBa
OTHacA No (PyHKUMOHANHO MnpegHasHadeHne C uen dopmupaHe pasmMepa Ha pasxogute Mo
HanpaBneHusa u genHoctu. lNpu3HaBaHETO Ha pa3xogu 3a TeKylwums nepuog ce M3BbpLluBa Mpu
HauyucnsiBaHe Ha CbOTBETCTBALLUTE UM NPUXOAN.

PasxoguTte ce oTuMTaT Ha NpUHLUMNA Ha TEeKyLwo HavucnaBaHe. OueHsBaT ce No cnpaseanueata
CTOWHOCT Ha nraTeHoTOo MW Ha NPEACTOALOTO 3a nnawiaHe. BnaraHeTo /pas3xoavTte Ha maTtepuanym
3anacn e Ha 6asa cpegHo-npeTerneHa ueHa. VI3aMeHeHMeTo Ha npoayKumsi U He3aBbpLUEHO
NpOu3BOACTBO Ce OTpa3sdBa B OoT4yeTa 3a nevanbarta vnu 3arybaTta B ctatms ,CyMn C KOPEKTUBEH
xapakrtep®.

O6Wwm N agMUHUCTPATUBHU pa3xoam

Tasn pa3xoaHa KaTeropus BKMOYBa BCUYKN pa3xoam OT 00U U aAMUHUCTPaATMBEH XapakTep.
Pa3xoau 3a nocTuraHe M nanbjiIHEHUE Ha AOTOBOP C KITMEHT

pynaTta npusHaBa KaTo akTUB AOMbITHUTENTHUTE Pa3xoam 3a NOCTUraHeTo Ha JOroBOp C KIMEHT, caMo
ako ['pynata o4akBa Te3n pa3xoam ga My 6baaT Bb3CcTaHOBEHW. TOBa ca pa3xoauTe, kouTo [pynata
npaBun 3a NOCTUraHe Ha AOrOBOP C KIMEHT, KOUTO TO He 61 HanpaBMno ako JoroBopa He Belue dakT.
AKo pasxoguTe 3a NocTUraHe Ha 4OroBOp He OTrOBapAT Ha NOCOYEHUTE YCMOoBUA, Te Ce Npu3HaBaT
KaTo pa3xod B MOMEHTA Ha TSIXHOTO Bb3HMKBAHE.

AKO pasxoguTe, HanpaBeHW NP U3NbIIHEHNETO HA AOrOBOP C KNMEHT, He nonagat B obxeata MCC
2, MCC 16, MCC 38, MCC 40, MCC 41, 'pynaTta npu3HaBa akTMB OT pasxoguTe, HanpaseHu 3a
M3MbJIHEHME Ha JOrOBOP, CAMO aKo TE3N Pasxodm OTrOBapPAT Ha BCEKU €OVH OT CrEAHUTE KPpUTepun:

- pa3xoauTe ce OTHacAT NPSIKO KbM AafeH LOroBOp Ui KbM O4aKBaH 4OroBop, konTo Mpynarta
MOXe Aa naeHTMduumpa KOHKPETHO;

- pasxoaute cb3gasaTt unv nogobpsiBat pecypcute Ha ['pynaTa, KouTto we 6baat nsnonasaHu
3a yaooBneTBopsABaHe B Obaelle (v 3a npoabikaBaHe Ha yAOBNETBOPSIBAHETO) HA 3a4bIDKEHNS
3a U3MNbIHEHKE;

- o4akBa ce pasxoauTte ga 6baaT Bb3CTaHOBEHM.
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AKTUBWTE, NPU3HATU B CbOTBETCTBUE C FOPHUTE TEKCTOBE, CE aMOpPTM3MpaT Ha cucteMaTtuyHa 6asa,
KOSITO CbOTBETCTBA Ha NPEXBBLPIISAHETO KbM KMMEHTA Ha CTOKUTE UK yCryrnte, 3a KOMTO ce OTHacs
aKTUBBT.
pynaTa npusHaBa 3aryba ot obesueHka Ha NogobHM akTuBM, A0 CTeneHTa B KoATo HGanaHcoBaTa
CTOMHOCT Ha Nofgo0eH akTMB NpeBULLIaBa:

- OCTaTb4HUA pa3Mep Ha Bb3HarpaxaeHueTo, koeTo pynata oyakea Aa nosfy4yu B 3amsaHa
Ha CTOKMTE WUNN yCryrute, 3a KOUTO Ce OTHACcCHA aKTUBbBT;

- pa3xoauTe, KOMTO ca NPSIKO CBbP3aHW C NPeAO0CTaBAHETO Ha Te3M CTOKN UMK YCINYrn U KOUTO
He ca Ounun NpU3HaTK KaTo pasxoau.

ﬂnau.l,ava no JINANHIroBu Aorosopu

MnawaHmsaTa No onepaTMBeH NU3MHI ce NpU3HaBaT B nevantu n 3arybmn Ha 6asa NMHeNnHWUs MeTos
3a nepvoga Ha NuU3nHroBusi goroeop. lMonyyeHn OOMBIAHUTENHW NNawaHus ce npuaHaBaT KaTo
HepasaenHa YacT oT o6LMTe NU3NHIOBM pa3xoam Npes nepunoaa Ha Aoroeopa.

MUWHMManNHUTE NU3MHIOBM BHOCKM MO (DUHAHCOB NU3WHI ce pasnpenensT mexay ¢MHaHCOBM
pasxoau 1 HamansiBaHe Ha HeypeaeHUTe 3aabimkeHns. PHaHCOBUTE pa3xoam ce pasnpeaensit KbM
BCEKM Nepuoa 3a BPEMETO Ha NIM3MHIOBMS CPOK Taka, Ye [a ce NOCTUrHE MOCTOSIHEH NepUoanYeH
NVUXBEH MPOLIEHT Ha OcTaTbka OT 3a4bIKEHNETO.

YCnoBHWUTE FNM3NHIOBM MnaljaHus ce OoT4YdTaT KaTo ce peBu3upaT MUHMMAnHWUTE FU3UHIOBU
nnaLlaHns 3a OCTaTbYHNS CPOK Ha NU3UHTA, KOraTo KOPEKLUMATa Mo NIN3MHra e NoTBbpAeHa.

dunHaHcoBU npuxoaum n pas3xoau

durHaHCOBUTE NPUXOAM BKMOYBAT MPUXOAM OT JIMXBU MO MHBECTMPaHW cpeacTBa (BKMOYUTENHO
WHBECTMLMM, Ha pasnonoxxeHne 3a npogaxba), npuxoam oT AMBUAEHTW, Nnedvanba oT npogaxba Ha
(PUHAHCOBM aKTUBM Ha pasnornioxeHue 3a npogaxba, NPOMEeHW B crpaBeanuBaTta CTOMHOCT Ha
(PUHAHCOBM aKTMBW OTYUTaHW NO CnpaBeannBa CTOWMHOCT B nevyanbata wunu 3arybarta, nevyanba ot
onepaumm B uyxgecTpaHHa BanyTa, Npu3HaTM kaTo neyanbwu n 3arybw. Npuxog oT nuxeu ce
npusHaBa B MOMEHTA Ha HauyucngBaHeTO My Mo MeToda Ha edbekTuBHaTa nuxea. [lpuxon ot
OMBUAEHTM Ce Npu3HaBa Ha [aTaTa, Ha KOSATO € YyCTaHOBEHO npaBoTo Ha [pynaTta ga nonyuu
nnawiaHeTo, KOATO B Criydasd Ha KOTUPaHW LIEHHM KHWXa € gaTaTta, cnej Koato akuuute ctasat 6e3
npaBo Ha norny4aBaHe Ha NocneaHUsa OUBUOEHT.

KbMm pasxoauTe 3a JeMHOCTTa ce OTHacAT U (prHaHCOBM pasxoaun, KouTo ['pynarta oTumta 1 KouTo ca
CBbp3aHu ¢ obnyanHaTa gerHocT. MNpUHUMNBT Ha HAaYMCNEHNE ce OTHacs 40 (OMHAHCOBUTE pa3xoau,
Taka KaKTO ce OTHacsa OO BCUYKM APYrY KOMMOHEHTM Ha OTYeTa 3a goxoguTe. Te BKAoYBaT U BCUYKM
obesLeHKN Ha (bMHaHCOBU aKTUBM.

durHaHCOBW pa3xoau BKOYBAT pa3xoaun 3a NMXBU No 3aeMu, 3arybu oT onepaumm B YyxgecTpaHHa
BanyTa, NPOMEHN B crnpaBefnuBata CTOMHOCT Ha (PUHAHCOBWU akTUBM OTYMTaHM MO CnpaBensivBea
CTOMHOCT B nevanbata unu 3arybarta, obesleHka Ha (PMHAHCOBU aKkTUBK U 3arybun OT Xe>KUHIOBU
WHCTPYMEHTU, KOUTO Ce Npu3HaBaT kaTo nevanda nnu 3aryba. Bcmykm pasxogm no nnaTtummn nmMxeu
Nno 3aemMu ce npusHaBaTt kaTo nedanba wnu 3aryba, KaTto ce u3nonseBa metToda Ha edeKTUBHUSA
NNXBEH NPOLEHT.

Pa3xogu no 3aemu, KOMTO HE MOraT Aa ce oTHecaT NPSKO KbM NpuaobMBaHETO, CTPOUTENCTBOTO MK
NPOM3BOACTBOTO Ha OTroBapsill Ha YCrnoBusaTa akTuB, ce NpusHaBaTt B nevyanbu un 3arybu, kato ce
n3non3ea Metoda Ha ePeKTUBHNSA NNXBEH NPOLIEHT.

Meyanbu n 3arybum oT KypCcoBM pasfnnkm ce NpeacTaBaT Ha HeTHa 6a3a BbB PMHAHCOBUTE OTHETMW.

MEYAJIBUN UITN 3AT'YBU 3A NEPUOA

Bcuuku npuxogHu n pasxogHu ctatum, NpusHaTtu 3a nepuvoda, ce BKovaT B nevanba unm 3ary6a,
OCBEH aKko ctaHgapT unu pasacHeHne ot MCOO mnsucksat gpyro.

Meyanba wnu 3aryba e obwarta cyma Ha NpUxoguMTe MUHYC pPa3xoauTe, KaTto Cce M3KudBaT
KOMMOHEHTUTE Ha Apyr BceobxBaTeH A0X0A.
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UMOTHU, MALUNHU N CBbOPBXXEHUA

Mpv NbpBOHAYanHoO NpM3HaBaHe UMOT, MalLMHA, CbOpPbXeHWe Unn obopyaBaHe ce oT4YMTaT Mo LeHa
Ha npuaobuBaHe, KOSITO BKIOYBA NOKYMHATa LieHa, KaKTo U BCUYKW NPEKU pasxoau 3a NpMBeXxaaHeTo
Ha akTuBa B paboTHO CbCTOsSIHME 3a NpeABuaeHaTa My ynotpeba oT pbKOBOACTBOTO.

Cnep nbpBOHa4anHOTO My Npu3HaBaHe MMOT, MalLUHA, CbOopbXeHue unm obopyasaHe ce oTymTaT
Mo LeHa Ha npuaobueaHe, HamaneHa ¢ HaTpynaHaTa aMmopTu3auusi u 3arybum ot obesLeHka.
AMopTu3auusiTa ce M3YUCNsiBa Taka, Ye LeHaTa Ha npuaobuBaHe Ha akTMBa, HamareHa C
ocTaTbyHaTa My CTOWMHOCT, Ja ce OTnuwe 3a nepuoga Ha Mone3HUss My MKOHOMMYECKM >KUBOT.
NMOTK, MalWMHK, CbOPBXEHUS UM 0GopyABaHEe BKIOYEHN B HACTOSALLMS KOHCONUAMPaH (OUHaHCOB
OTYET Ca HaMbJIHO aMOPTM3MPaHM KbM Ha4yanoTo Ha NpeaxoAHUs Nepuoa 1 HsiMa oT4YeTEHN pasxoam
3a aMmopTU3auuM 3a TeKyLLMS U NpeaxoaHUst Nepuos.

MonesHMAT XXMBOT, OCTaTbyHaTa CTOMHOCT M METOA Ha aMopTU3auUus ce Npernexaa, kKopurupa, ako
€ HeobxoaMMo, B Kpasi Ha BCEKM OTYEeTEH nepuop,.

[ageH uMoT, MalluHa, CbOopbXeHue unu obopyaBaHe ce OTnMCBa Npu npodaxba unu korato
aKTUBBT OKOH4YaTenHo 6bae M3BafeH oT ynotpeba 1 He ce oYaKkBaT HUKAKBU OPYrM MKOHOMUYECKU
Mon3u OT HeroBaTa npoabikaBawa ynoTtpeba. [leyanGute wunu 3arybute, nonydeHn npu
OpakyBaHeTO MUNKn U3BaXXaaHeTo oT ynotpeba Ha UMOT, MalUMHa, CbOpPbXXeHNe unu obopyasaHe, ce
onpedensaT, kaTo pasnuMka Mexagy npubnuanTenHo W3YUCNEHUTE HEeTHM MNOCTbMNEHUs oT
npoaaxb6aTta n 6anaHcoBaTa cyMa Ha akTuBa U ce Npu3HaBaT B OTYETa 3a 40X0oauTe.

JIn3nHroBm aKkTMBM

JInanHrute ce knacudpuumpart kato (UHAHCOBU FIN3UHIW, KOraTto MO CbLUECTBO CE MPEXBLPIIAT
BCUYKM PUCKOBE M U3roaum, npomstvyawm oT CcobCTBEHOCTTA BbPXYy [[adeH akTMB Ha
nuanHrononyyaTens. Bcnykn octaHany nusmnHrn ce knacudmumpat KaTto onepaTUBHU NIN3UHTA.
AKTUBUTE 1 NACMBUTE NPOM3TMYALLM OT AOrOBOPU 3a OMHAHCOB NIN3UHT MbPBOHAYasiHO ce NpusHaBat
B KOHCONUAMpaHus OTYET 3a (PUHAHCOBO CBLCTOSIHME MO TAXHaTa crnpaBeanmBa CTOMHOCT Mpu
3arno4YBaHETO Ha NKU3MHra UNKM ako € Mo-HMUcKa — Mo HacTtosiarta CTOMHOCT Ha MUWHUMaNHUTE
NU3NHIOBY NNaLlaHuns.

Cnen nbpBOHavanHo NpuM3HaBaHe npunaraHaTa amopTM3aunoHHa NONMTMKa € nocrnegoBaTenHa ¢
Tasu 3a nputexasaHute OT [pynaTa akTuBW, KOUTO ce amopTumsmpart. B pesyntat npusHaTute
pasxoam 3a aMopTU3aLUms Ce U3YMCIIABAT B CbOTBETCTBUE C NOME3HNSA XXNBOT Ha aKTuUBa Mo CTaBkaTa
onpegeneHa 3a UMOTWU, MaLLWHN N CbOopbXeHus ([pynaTa He npuTexasa NM3VHIoOBN HeMaTepuanHu
akTusn). AKO He CbLLeCTBYBa AOCTaTb4yHa CTEMEH Ha CUMYPHOCT, Ye JIM3UHIonosnyyYyaTenaT Lwe
npuoobue cobCTBEHOCTTA A0 Kpasi HA CpoKa Ha NU3UHIOBUS OOroBOp, aKkTUBLT TpsibBa oa obvae
M3USAN0 amMopTM3NpaH Mpe3 Mo-KpaTkus OT [BaTa Cpoka — CpokKa Ha JIM3MHIOBUS OOroBOP WK
Nnones3Hns XXMBOT Ha aKTMBa.

PUHAHCOBUAT pasxoq ce pasnpeaens no nepuoaun 3a Cpoka Ha NIM3NHIoBUsSt AOrOBOP, Taka Ye aa ce
NONy4un NOCTOSAHEH JTIUXBEH NPOLEHT 3a nepuoauTe No oCTaTb4yHOTO carnao Ha 3adbriKeHUeTo.

Ot 01 sHyapmn 2019r., koraTo 'pynaTa e NM3uHronosty4yaTtesn no 4OroBop 3a onepaTuUBEH NMU3NHT Haf
12 meceua 1 3a CbLUECTBEHN aKTUBK, NPU3HaBa kbM IMOTK, MaLLVHN N CbOPBbXeHUs, akTue ,[1paBo
Ha nonsBaHe Ha akTMBK® N Nacme KbM PUHAHCOBM MNaCUBW, ,3a0bIPKEHUS NO NIN3NHIOBK 4OroBOpPU".
B nbpBOHayanHaTa CTOMHOCT Ha ,[1paBoTO Ha nNon3BaHe Ha akTMB® ce BKIOYBAT 3a4bJ/DKEHNETO 3a
NN3WUHT, MbpPBOHAYanNHUTE NPeKkn pasxogu, npeannaTteHuTe JfU3UHIOBM BHOCKM, pasxoguTe 3a
OEMOHTaX unu Bb3cTtaHoBsBaHe, cbrinacHo MCC 37, HamaneHu ¢ NMM3nHrosm CTuMynun. JIM3MHroBoTo
3aQbiMKEHNE BKITHOYBA HAcTosiLaTa CTOMHOCT Ha NMM3MHIOBUTE BHOCKM M HAcTosLLAaTa CTOMHOCT Ha
OYakBaHM NnalwaHus B Kpasd Ha nu3vHra. 3a nepuoda Ha IM3MHIOBUS OOroBOpP Ce Mpu3Haear
pas3xoam 3a aMopTM3aLMs Ha akTMBa M NMXBa. 3a BCEKU NIN3MHIOB AOrOBOP Ce NPaBAT NPeLeHKn 3a
CpoOKa, Janu MMa onumsa 3a NOAHOBSIBAHE WM MOKyrnka W ganu NU3uHrononyyaTtens B pasymHa
CTEeNeH e CUrypeH, Ye e usnonsea onuuaTa, gany NM3MHroBUTE BHOCKM ca hUKCUpaHU unu ca
NPOMEHSNBU, OUCKOHTOBUSA MPOLEHT (QUCKOHTOB NPOLEHT 3anoXeH B NM3nHra unm gudepeHumaneH
NNXBEH NPOLIEHT Ha NIM3NHrononyyaTens).
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Onpe.qenﬂHe Aanun gageHo cnopasymMeHue cbabpiXxa JIN3UHIr

MNpy Bb3HWKBaHe Ha crnopa3ymeHueTo [pynata onpedens fanv TO € WM CbAbpXKa NU3UHT.
KOHKpeTeH akTUB e npeaMeT Ha NU3UHI, aKo W3MbIHEHWMETO Ha CNopasyMEHMEeTO 3aBUCKU OT
M3Non3BaHeTo Ha To3u onpeaeneH akTne. CnopasymMeHue nNpeacTaBnsiBa npegaBaHe Ha NPaBoToO Ha
nons3eaHe Ha akTMBa, ako Cnopa3yMeHMEeTO npeaocTaBs Ha [pynata npaBoTo fa ynpaxHsBa
KOHTpOIN BbpXy yrnoTpebaTa Ha 6a3oBMS aKTUB.

Mpv Bb3HMKBAHE UNW crieq NoBTOPHA OLEHKa Ha cnopasyMeHueTo pynaTa pasgens nnawaHus u
APYr1 U3NCKBaHW Bb3HarpaXKaeHusi no ToBa criopasyMeHue, Ha TakvMBa 3a JIM3UHE U TakuBa 3a Apyru
efleMeHTM Bb3 OCHOBA Ha OTHOCUTENHUTE MM CNpaBeanIMBM CTOMHOCTU. Ako Mpynarta 3aknioun, Ye
3a gageH OUHAHCOB NIM3MHT € HEBB3MOXKHO [ja Ce pasfdenaT nnallaHnsTa HagexaHo, akTUB U nacus
ce npu3HaBaT B pa3mep, paBeH Ha crpaBeanMBaTa CTOMHOCT Ha 6a3oBus akTue. Creq ToBa NacuBbT
ce HamarsiBa, koraTo ce U3BbpLUBAT MallaHuaTa, U ce Npu3HaBa BMeHeH (OUHaHCOB Pa3xof BbpXy
nacuea kaTo ce MU3nonasa audepeHumnanHus NMXeeH NpoueHT Ha MpynaTa.

UHBECTULINOHHUN UMOTU

KaTo MHBECTMLMOHHN NMMOTKU CE OTYMTaT 3eMU U/Nn Crpagn, KOUTO Ce ObpXKaT C Lien nonyvaBaHe Ha
NPUXOAM OT HAaeM UInKn 3a yBenuMyaBaHe CTOMHOCTTa Ha Kanutana.

pynarta He oTyMTa y4acTue B UMOTU, ObpXKaHW Mo onepaTMBEH JNIN3NHT, KATO MHBECTULIMOHHN UMOTMW.
MHBECTULMOHHMTE MMOTHM CE OLEHAIBAT MbPBOHAYarHO Mo LeHa Ha npugobuBaHe, KOATO BKIIOYBA U
pasxoauTe no caenkarta 3a npuaobueaHe.

Cnen nbpBOHa4YanHOTO NpU3HaBaHe UHBECTULIMOHHUTE MMOTU Ce OTYMTAT NO MOAEeNa Ha LieHaTa Ha
npngobuBaHe - LeHa Ha NpuaobnBaHe HamarneHa C BCMYKM HATpyrnaHu amopTusaumm u 3arybum ot
obesueHka. Cnen nbpBOHAYanHOTO MNpPU3HaBaHe WHBECTULMOHHUTE WMOTU Ce OLEeHsiBaT B
CbOTBETCTBUE C n3nckBaHmaTa Ha MCC 16 3a To3n mogern.

MHBECTULUMOHHMTE MMOTM Ce OTMMCBAT NMpu O0cBOOOXOAaBaAHETO WNKN KoraTto TpawmHO ce M3BagsAaT OT
ynotpeba n oT TAXHOTO ocBobOXOaBaHE HEe Ce 0YaKkBa HMKakBa Obaella nonsa.

Meyan6ute n 3arybute ot nsBaxgaHe ot ynotpeba mnm ocsoboxgaBaHe OT MHBECTULMOHEH MMOT,
ce onpedensaT KaTo pasnuka Mexgy HETHUTE MOCTbNNEHUS OT OocBODOOXaaBaHeTo M GanaHcoBaTta
Cyma Ha aKkTvBa M ce npu3HaBsaT B OTYeTa 3a JoXoauTe 3a nepuoda Ha usBaxagaHe ot ynotpeba unm
ocBobOXaaBaHe.

AMOpTM3aUmsi ce HauMCnsiBa, CaMo ako akTUBBLT € OLeHEeH No cebecToNHOCT (HO He 1 ako e 3anucaH
no cnpaseaninBa CTOMHOCT) U ce nayncnsaesa Ha 6asaTta Ha KBOTU OTpassBaLlM OCTaBallms noreseH
XWBOT Ha aKkTuBa.

HEMATEPUAJIHU AKTUBU

MonoxutenHa penyTauus

MonoxuTenHata penyTauus, Bb3HMKBaLLA B OM3HEC KOMOMHALMSA, NbpPBOHAYanHO ce OueHsiBa no
ueHa Ha npuoobmBaHe, KOATO NpeacTaBrfsiBa MPEBULLEHMETO Ha CymMa Ha NpexBbprieHaTa
npecrtauusi, cymata Ha BCUMYKM HEKOHTpONupaliM yyacTusa B npugobuToTo npeanpusatve, n Ha
cnpaBeanueata CTOMHOCT Ha ASAMNO0BO yyYacTve Ha npuaobueawoTo B NpMaobuTtoTo npegnpustue
(ako mma TakoBa) Hag HeTHaTa CymMa KbM pdatata Ha npugobvBaHe Ha CblUeCTByBalLUTE
pasrpaHnYMMmn akTUBM U HATpynaHu NacuBM.

Cnep nbpBOHA4YanHoOTO NpuM3HaBaHe, NnpugobutaTta B 6usHec koMbuHaLua penyTauusa ce otymTa no
ueHa Ha npugobvBaHe MWHYC akymynupaHuTe 3arybu oT obesueHku. Penytaumata He ce
amopTumampa.

OTFIeJ'IHO ﬂpVIﬂOGVIT HemMmaTepunarneH aktuB

Mpv NbpBOHAYanHo nNpu3HaBaHe, OTAENHO NPUAOOUTUTE HemMaTepuarnHu akTUBKU ce OTYUTAT Mo LieHa
Ha npugobueaHe. LleHaTa Ha npuaobusaHe Ha BCekM OTAENHO NpuaobuT HeMaTepuaneH akTuB ce
CbCTOM OT NOKyMnHaTa My LieHa, BKIHOUYUTENHO BHOCHUTE MUTa U HEBBH3CTAHOBMMUTE AaHbLW BBbPXY
NnoKynkaTa, creg npucrnagaHe Ha TbpProBCKUTE OTCTBMKM W BCUYKM CBbpP3aHM pasxoau 3a
noaroToBKaTa Ha akTMBa 3a HErOBOTO M3MOM3BaHe Mo npeaHasHayeHue.
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Cnen nbpBOHAYanNHOTO NpU3HaBaHe Ha OTAENHO NpMAOOUT HemaTepuaneH akTuB TON cneaea Aa ce
OoT4MTa MO LieHa Ha nNpuaobuBaHe, HamaneHa C Ha4YMCNeHNTe amopTM3auun n HaTtpynaHarta 3aryba
oT o6e3ueHka. [NoNes3HNAT XXMBOT N aMOPTU3ALMOHHUAT METOA Ce NpepasrnexaaT B Kpasi Ha BCeKu
OTYETEH NMepuog cnpsMo edpekTa OT NpoMsiHa B NpMbnM3anTenHaTa oueHKa, ako nva Takaesa 1 To B
nepcnekTuea.

HemaTtepunaneH aktMB ce OTnNUCBa Npy U3BaXOaHETO My OT ynotpeba unu korato He ce o4yakeBaT
Obaewn UKOHOMMYECKM MON3N OT HEroBOTO W3MON3BaHe WM M3BaXZaHeTo My OT ynoTpeba.
Mevan6aTa wnu 3arybaTa, npomMsTUYaLLM OT OTNMCBAHETO Ha HEMATEpUaneH akTuB, ce onpeaens
KaTo pasnuka mexagy HETHUTE NPUXOAM OT U3BaXaaHeTo My OT ynotpeba n 6anaHcoBata CTOMHOCT
Ha aKkTuBa, pasnukata ce npu3HaBa B nevanbarta unu 3arybaTa, Npy M3BaX4aHETO Ha akTueBa OT
ynotpeba.

BBTPEIJJHO Cb3AaneH HemaTepuasrieH aktuB
PasxoauTe 3a pasBoiiHa A4eNHOCT NpeAcTaBnsiBaT TUNUYHM BbTPELLHO Cb3aadeHn HemaTtepuarnim
aktTueu 3a pynarta. Pa3xoauTe HanpaBeHW BbB Bpb3ka C OTAENHWUTE MPOEKTU ce kanuTanuaupar
caMo KoraTo € BEepOosiTHO Aa MMa Obaellla MKOHOMMYEcKa u3roga OT MpoekTa U ca U3MbIHEeHU
CrneaHVUTEe OCHOBHM YCIOBUS:

e pasxoauTe 3a pasBoiHa AeNHOCT MoraT Aa 6baaT HagexaHo onpeaeneHu;

e TexHMYyeckaTa OCbLLeCTBMMOCT Ha NpoaykTa e 6una ycTaHOBeHa;

e HamepeHVeTO Ha PbKOBOACTBOTO € a 3aBbplUM HemaTepuanHus akTMB U Aa ro M3nonsea

Unu npogage.

Mpeaeua Tvna Ha GusHeca ynpaensiBaH oT pynata u kymynaTMBHUS onuT NpuaobuT oT pynarta,
0OVKHOBEHO (pakTa, Ye [afeH HeMaTepuanHuaT akTUB Le [oBede OO0 BeposTHM Obaelum
MKOHOMWYECKM MON3N CTaBa pa3yMHO CUIypeH, edBa Marnko npeau AadeHus npoaykT aa 6bae
nycHaT Ha nasapa. PasxoauTte HanpaBeHu npeam TO3W MOMEHT He crefBa Aa 6baaT npusHaBaHu.
BbTpelwHo cb3naaeHnTe HemaTepuanin akTUBKM NpearMHO ce OTHacCsAT 40 BbTPELUHO pa3paboTeH
copTyep 1 BbTPELLHO pa3paboTeHa NaTeHTHa TEXHOMNOIUS, MPOLIEC U T.H .
PasxoauTte 3a u3crniegoBaTernicka OEWHOCT ce OoT4MTaT KaTo pasxod, KbM AartaTta Ha KosiTo ca
HanpaBeHW. Cries, NMbpBOHAYaANHOTO MM MpU3HaBaHe BbLTPELIHO Cb3dafeHWUTe HemaTtepuarnHu
aKTUBW criegBaT CYETOBOAHWUTE MOMMUTUKA MPUIOXKMMU 3a OTAENHO NpuaobuTute HemaTepuarnHm
aKTUBW, KAKTO € MOCOYEHO MOo-rope.

HematepuanHu aktueu, npuaoomutn B 6M3HeC KOMOMHaLMA

PasrpaHnunmuTte HematepuanHu akTueu, npuaobutn Kato 4vact oT OmsHec komMOmHaumsa, ca
MbpBOHA4YaNHoO NpMU3HaT OTAENHO OT penyTauudaTa, ako cnpaseanuneaTta CTOMHOCT Ha aKkTuBa MOXe
[a ce U3Mepu HagexaHo, He3aBUCMMO dann akTMBBLT € Gun npusHaTt oT NpuaoduToTo APYKECTBO
npegu 6usHec KoMOMHaumsTa. EQnH HemaTepmaneH akTuMB ce cuuTa 3a pasrpaHuynM, camo ako e
Aennum unnn ako Bb3HUKBa OT JOrOBOPHU UK ApYyrK 3aKOHOBU MNMpaBa, He3aBMCUMO Oaln Te3u npasa
Ca npexsbvpndaemMmm nnn otaennMmm ot prnaTa nnn ot apyrn npaea un 3agbJKEHUA.

Cnen nbpBOHavanHo npu3HaBaHe HemaTepuanHuTe akTMBU npuaobuTm kaTo 4acT oT OuM3Hec
KOM6I/IHaU,I/IF| cnegBat cyeToBoAdHaATa MOJIMTUKA 3a OTAENHO ﬂpVID,O6I/IT HemMaTtepuarnieH aktmB, Kakto
€ NMOCOYEeHO no-rope.

AmopTusauusa

3a HemaTepuanHuTe akTMBWM C OrPaHNYEH MOSIe3eH XMBOT aMmopTM3auudaTa ce n3yncnssa Taka, ye
[a ce oTnuLIEe CTOMHOCTTa Ha akTMBa MUHYC Npeanonaraemarta My octaTbyHa CTOMHOCT 3a BPEMETO
Ha MNONE3HUAT My MKOHOMUYECKM XXMBOT KaKTO crneasa:

Codpryep, nuueHsn n ap. npaea 20- 50% nuHeriHa 6a3a.

HemaTepuanHu akTMBu ¢ HeonpegerneH Nofie3eH XXMBOT HE Ce aMOopTMU3MparT, HO ca 0beKT Ha nperneq
3a obesLeHKa, KaKTo € onMcaHo no-4ony.

OBE3LEHKA HA HE®UHAHCOBU AKTUBU
MMOTH, MaLIMHM N CbOPBXKEHUS, UHBECTULIMOHHN MMOTU, KaKTO U HEMaTepuanHuTe akTuBM ca ob6eKT
Ha TecTBaHe 3a obe3LeHKa.
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BanaHcoBaTa CTOMHOCT Ha Te3n aKTUBM Ce MPOBEpsiBa €XerogHo 3a MHAuKauus 3a obesueHka u
KoraTto aKkTMBbT € 06e3LEeHEH, TON Ce OTNUCBA KaTo pa3xof BbB (PMHAHCOBUS OTYET 3a BCEOOXBATHUS
4oxopn A0 pasmepa Ha HeroeaTa O4YakBaHa Bb3CTaHOBMMa CTOMHOCT. Bb3cTaHoBMMAaTa CTOMHOCT e
Nno -BMCOKaTa OT CrnpaBeAnvBaTa CTOMHOCT, HamarneHa ¢ pas3xoaute no npogaxba, n CTOMHOCT B
ynoTpeba Ha aKTMB Unn Ha eAnHuLa, reHepupalla napuyHn notoum. BeactaHoBumarta CTOMHOCT ce
onpeens 3a OTAeNeH akTMB, OCBEH B Cly4vaun, Ye nNpu M3Non3BaHeTo Ha akTMBa He ce reHepupaTt
Napu4HM NOTOLM, KOUTO Aa Ca B 3HAUMTENHA CTENEH HE3ABUCUMU OT NApUYHUTE NOTOLM, FEeHEPUPAHN
OT APYrn aKTUBM UMK FPYNN OT akTUBM. AKO TOBa € Taka, Bb3CTaHOBMMA CTOMHOCT Ce onpeaens 3a
evHuuaTa, reHepupalla napuyHn NOToum, KbM KOSTO aKTUBBT NMPUHAOSIEXMN.

CrtorHocTTa B ynotpeba e HacTosilaTa CTOMHOCT Ha 6bAeLmTe napmyHn NoToLmM, KOUTO Cce ovakBa
Aa Oboat nonyvyeHn OT Ta3n eavHuua. HactoswmTe CTOMHOCTM ce Uu34YucnsisaT MocpeacTBOM
ONCKOHTOBWU MPOLEHTW, KOUTO Ce onpefenaT npeau AaHbyHO obnaraHe M oTpassBa TeKyliaTa
nasapHa OLeHKa Ha CTOMHOCTTa Ha NapuTe BbB BPEMETO 1 crneunduyHuTe 3a eanHmiLaTa puckose,
unaTo obesueHka ce n3MepBa.

3arybute oT obe3ueHKa 3a eanHULN, reHepupaLLy NapuyHn NoToum, ce pa3npeaensat NbpBo cpeLly
penyTaumMsita Ha efuHuuaTa W crneg TOBa NPOMOPLMOHANHO MeXAy OCTaHanuTe akTUBM Ha
egvHuuaTa.

3arybute ot obesueHka ce oTuMTaT B OTYETA 3a BCceobxBaTHUA goxon (B nedanbarta nnu 3arybarta
3a roguHata), OCBEH aKkoO 3a [JafdeHust akTuB He e hopmumpaH npeoueHbueH pesepB. ToraBa
obesLeHKaTa ce TpeTupa Kato HamaneHue Ha To3u pe3epB (Npe3 Apyr BceobxBaTeH AOX0A), OCBEH
aKo Ts1 HE HAOXBbPIIS HErOBUS pa3mep, Y HAABULLEHNETO BEYe Ce BKIIOYBA KaTo pa3xon B OT4eTa
3a BceobxBaTHUA goxo[.

Mocnenpalo yBenuyeHne BbB Bb3CTaHOBMMATA CTOMHOCT /3@ akTUBM, 3@ KOUTO ca Bunu npusHatu
3arybu ot obesueHka B neyanbara nnu 3arybara/, npeansBmnkaHn OT NMPOMEHN B NPUONN3NTENHNTE
OLEHKU, CEe Npu3HaBa KaTo Npuxon B OTYeTa 3a BCeOOXBATHUSA 40XOA, OO CTENeHTa OO0 KOATO Te
Bb3CTaHOBABAT 06e3ueHkaTa.

Ob6e3ueHKa Ha penyTauus

Be3 3HaueHvne ganu nma nHamkaums 3a obesueHka unu He, penytaumsita ce TecTBa 3a obesueHka
BEAHDBX rOAMLLHO UMK NO-4YEeCTO, ako CbOUTUA MK NpomMsiHa B ob6CcToATENnCcTBaTa UHAMKNPAT, Ye TS
MOXe aa e obe3LeHeHa.

3a uenuTe Ha TecTBaHeTO 3a obesueHka, penyTauusTa ce pasnpegens 3a Bcska eavHuua
reHepupaiya napuv4yHu notounm unu rpynn ot eauHuunM reHepupaliy napuyHu noToun, KOUTo ce
OYyakBa Aa ce NoBANAST NONOXUTENHO OT B3aMMOAENCTBMETO Ha KOMBUHaLMATa, He3aBUCUMO Aanu
ApYrn akTMBM M NacuBM Ha NPUAOBUTOTO APYKECTBO ca BUNU NpUYMCNEHN KbM Te3U eQUHULN UMK
rpynu oT eaVHULIN reHepupaLlu napuyHu notoun. Beaka eguHuua unu rpyna ot eauMHuUmn, KbM KOUTO
€ pasnpegeneHa penytauusita No TO3M Ha4yMH MpeacTaBnsBa HaM-HUCKOTO HMBO B pamKuTe Ha
pynaTa, Ha KOeTO MonoXuTenHaTta penytauua ce KOHTponupa 3a uenute Ha BbTPELIHOTO
yrnpasrieHne 1 He € No-rofidaMo OT onepaTuBeH CerMeHT.

O6esueHeHaTa penyTauusa He ce Bb3CTaHOBSIBA NPW KakBUTO 1 fa 6uno obctoaTencraa.

®PUHAHCOBU MHCTPYMEHTH

n'prOHa‘-IaJ'IHO npun3HaBaHe U oleHsABaHe

pynata npu3aHasa 1HAHCOB aKTB Uy (MHaAHCOB NacuB B 0T4YeTa 3a PMHAHCOBO CbCTOSIHUE, CaMO
korato ['pynaTta ctaBa cTpaHa no AOroBOPHUTE Kiay3n Ha CbOTBETHUSA (DMHAHCOB MHCTPYMEHT. Mpun
NbpBOHaYanHo npusHasaHe [pynata npmM3HaBa BCUYKM (PUHAHCOBU akTUBM U (OUHAHCOBM NacuBmM No
cnpaBegnuea cTtonHocT. CnpaBeanuBaTa CTOMHOCT Ha AdadeH (MHAHCOB akTue/nacus npu
MbpPBOHAYaNHOTO My Mpu3HaBaHe OOWKHOBEHO e [JoroBopHaTa ueHa. [doroBopHaTa ueHa 3a
(PUHAHCOBM aKTMBWU/MACMBN OCBEH Te3Wn, KOMTO Ca KnacuduumpaHu No cnpasennvBa CTOMHOCT B
neyanba wnu 3aryba, BKNOYBa pa3xoAuTe MO CAenkata, KOMTO Ce OTHacAT Mpsiko KbM
npuaobrBaHeTo/M3gaBaHETo Ha (PpMHAHCOBUS MHCTPYMEHT. PasxoguTe no caenkarta HanpaseHu rnpu
npngobmeBaHeTo Ha (PMHAHCOB aKTUB M M3gaBaHETO Ha (OUMHAHCOB MNacuB, KnacuduumpaHu no
crnpaBseannBa CTOMHOCT B nevanba nnu 3aryba ce otymntaT He3abaBHO KaTo pasxos.
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pynaTa npu3HaBa oMHaAHCOBM aKkTUBW, U3NON3BaMKM gaTaTa Ha CETbIIMEHT Ha caenkarta, kaTo no
TO3M HAYMH €OUH aKTUB Ce Npu3HaBa B [EeHs, B KOUTO € Nony4yeH oT ['pynaTta n ce O0TnucBa B AeHs,
B KOWTO € npefocraseH OT [pynarta.

MocnepBawa oueHka Ha (pMHaAHCOBU aKTUBU

MocneaBawata oueHka Ha QUHAHCOBUTE akTUBW 3aBMCU OT TAXHATa Knacudmkauusa npu
MbpPBOHAYaNHOTO UM Mpu3HaBaHe KaTo aktuBW. [pynarta knacudpuvumpa OMHaAHCOBUTE aKTMBW B
efHa oT crnegHuTe KaTeropumu:

1.0ueHaBaHn No amopTuanpyema ctormHocT, 2. OueHsiBaHn No cnpaBedsiMBa CTOMHOCT Npe3 Apyr
BceobxBaTeH goxoa u 3. OueHsBaHM No cnpaBeanuBa CTOMHOCT npe3 nevanbarta wnu 3arybarta. C
BNu3aHe B cuna Ha MCPO 9 ce enmuHupaT cbliecTByBawmTe npean kateropum B MCC 39: 1.
MHBecTnuun gbpxxaHu go nagex, 2. 3aemu n B3eManus n 3. PMHaAHCOBM aKkTUBW Ha pPa3nofioXeHne
3a npoaaxba.

Knacudukaumata ce onpegenss Ha 6Gasa Oum3Hec mogena 3a ynpaBneHWe Ha AadeHust Knac
(PMHAHCOBM aKTUBW U LOrOBOPHUTE XapaKTepPUCTUKM Ha Napu4HMTe notouun. MIHBecTMummn, ObpXKaHu
oT pynaTa ¢ uen nony4yaBaHe Ha nevanda OT KpaTKOCPOYHM Npofaxoum nnmn obpaTHM NOKYMKK, ce
Knacucpmumpar kKato UHAHCOBM aKTMBW, AbPXaHW 3a TbpryBaHe. MHBecTuuum B ObNTOBU
WMHCTPYMEHTHU, KouTo 'pynaTa ObpKu B paMkuTe Ha Bu3Hec moaen ¢ uen cbbmpaHe Ha JOroBopeHnTe
napuvyHM notouu, ce knacuduumpat kKato (UHAHCOBM aKTMBW, OTYMTaAHM MO amMopTu3aMpaHa
CTOMHOCT. MIHBECTULMM B 4 BIITOBU MHCTPYMEHTU, KOMTO [pynaTa AbpXu B paMkutTe Ha busHec mogen
C uen cbbMpaHe Ha JOroBOPEHNTE NapuUYHM NoToLM U Npoaaxba ce knacuduumpat Kato prHaHCOBN
aKTMBKM, OTYMTaHM MO CnpaBeannBa CTOMHOCT B ApYyr BceoOxBaTeH aoxoa.

O6Ge3ueHKka Ha PUHAHCOBU aKTUBMU

B kpas Ha Bcekm otyeTeH nepuop [pynata npeueHsiBa fanu Herosute (PUHAHCOBU aKTUBU
(pa3nu4yHM OT TE3M OTYUTAHM MO CnpaBensiMBa CTOMHOCT B nNevanta unu 3aryba) ca o6e3ueHeHn Bb3
OCHOBa Ha OGEKTMBHW [oKasaTenicTBa 3a TOBa, Y€ BCMEACTBME Ha €4HO WM noBeye cboutus
Bb3HWKHANM crnea NbpBOHAYanHOTO NpU3HaBaHe oO4yakBaHUTe Obaewyn napuyHUM MNoTouM OT
puHaHcoBuTe akTuBmM (Ha Mpynarta) ca 6unu nosnuaHn. O6ekTMBHUTE JoKa3aTencTea 3a obesLeHka
MoraT ga BKNOYBaAT 3HAYUTENHW (PUHAHCOBU 3aTPyOHEHWS Ha eMUTEHTa WU ONbXKHWUKA Mpu
HapyLlaBaHe Ha JOroBop, BEPOSITHOCT 3aemonony4vartenaT ga 6bae obsiBeH B HECHCTOSTENHOCT,
n3ye3BaHe Ha aKTMBEH nasap 3a TO3n (PpMHaAHCOB aKTUB, 3apaau PUHaAHCOBW 3aTPyAHEHUSA U Ap.

3a kanutanoBu MHCTPYMEHTM, KOMTO Ca Ha pas3nofiokeHue 3a npogaxba npu 3HavuTeneH unum
NPOABLIDKMTENEH Cnaj B cnpaBeasimBata CTOMHOCT Ha MHBECTUUMATA B MHCTPYMEHT Ha cobCcTBEHMS
KanuTan noA HerHaTa uUeHa Ha npuaobuBaHe CbLLO ce cumTa 3a 0OEKTMBHO OOoKas3aTencrBo 3a
obesLeHkKa.

Mopgena 3a obesueHka ,04MakBaHM KpeauTHW 3arybu“ ce npunara 3a (OUMHAHCOBUTE aKTUBM,
OLeHsIBaHN MO aMopTU3Mpyema CTOMHOCT UNKn No cnpaBegnvBa CTOWMHOCT nNpes3 Apyr BceobxBaTeH
Aoxop, C U3KIMYeHe Ha MHBECTULUMN B KanuUTanoBu MHCTPYMEHTU N AOTOBOPHU akTuBKU. CbrracHo
MC®O 9, sarybute ce u3mepBaT no egHa oT ABeTe 6a3n: 1. oyakBaHW KpeauTHW 3arybu 3a
cnegBawuTe 12 meceua cnep gatata Ha MHAHCOBUS OTYET MUK 2. OYaKBaHUTE KpeauTHu 3arybu
3a uenua cpok Ha cmHaHcoBuTe akTuBW. [TbpBaTa 6as3a ce npunara Korato KpeauTHUS PUCK He e
HapacTHan 3Ha4YMTENHO OT AaTaTta Ha MbpBOHAaYarnHo Npu3HaBaHe 40 AaTtata Ha PUHAHCOBUSA OTHET
(M KpeouTHUSE PUCK € HUCBK KbM AdaTaTa Ha OMHAHCOBMSA OTYeT), B obpaTHMA crnyvas ce npunara
BTOpaTa 6as3a. pynata npunara BTopata 6a3a 3a BCMYKM TbPrOBCKM B3eMaHUs U OOrOBOPHUTE
akTmBu (He3aBMCMMO Janu ca cbe unu 6e3 3HaunTeneH PUHaHCOB KOMMOHEHT).

B ponbnHeHne 3a TbproBCKM B3eMaHUsl, 3a KOMTO € onpedeneHo Aa He 6baat mHaMBMAOyanHo
obesueHsiBaHm [pynaTta onpegens obesueHkaTa MM 3aedHo, Bb3 OCHOBA Ha NpeaxoneH onuT npu
cbbupaHe Ha B3eMaHus, yBenvyaBaHe Ha 3abaBeHu nnawaHus B nopTdernna, KoHCTaTupaHe Ha
NMPOMEHM B WMKOHOMMUYECKUTE YCMOBMS CBbP3aHWM W OKa3Baly BrAUsSHUE BbPXy ObmyanHute
B3eMaHuATa, 1 ap.

Camo 3a TbproBcks B3emMaHusa GanaHcoBaTa CTOMHOCT Ce Hamanssa, 4Ype3 W3non3BaHe Ha
TpaH3UTHa CMeTKa M MNocrefBalloTO Bb3CTaHOBSIBAHE Ha OTNMCAHWUTE Npeau ToBa CymMu ce
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KpeauTmpa cpeLly Tasn TpaH3uTHa cmeTka. [MpoMmeHuTe B 6anaHcoBaTa CTOMHOCT Ha TpaH3uTHaTa
CMeTKa ce npusHaeaT B nevyanta unu 3aryba.

3a Bcu4km apyrn oMHaHCOBM akTMBKM DanaHcoBaTa cyma ce HamansiBa C pa3mepa Ha 3arybarta ot
obesLeHkKa.

3a pMHaHCOBM aKkTMBM OTYUTaHM MO amMopTM3MpaHa LeHa, ako B crefpall nepuog cymarta Ha
3arybaTta ot obesueHkaTa Hamarnee M cnagbT MOXe Mo OOGEKTMBEH HauvH [a Ce CBbpXe CbC
cbOMTUe, KOeTO Bb3HUKBA, cried kaTo obesueHKkaTa e npuaHaTta, npeau ToBa NnpusHaTuTe 3arybu ot
obes3ueHKa ce Bb3CTaHOBSBAT (MNW OMPEKTHO, UMK Ype3 KopurmpaHe Ha KOpekTMBHaTa cMeTka 3a
TbProBCKM B3eMaHus) B nevanbarta unu 3arybata. Bbnpekn ToBa Bb3CTaHOBSABAHETO HE MOXe Aa
BOAW A0 OanaHcoBa CTOMHOCT Ha (DMHAHCOBUS aKTUB, KOSITO Aa HajaBuLLaBa OHa3n aMopTu3MpaHa
CTOMHOCT, koATo 6m Guna Ha gatata Ha Bb3CTaHOBSIBAHETO, ako He e Guna npusHarta 3aryba ot
obesLeHkKa.

3a ObnroBM MHCTPYMEHTU KracuduuupaHy KaTo Ha pasnonoxeHue 3a npogaxba, 3arybute ot
obesueHKa B NocrneacTBMe ce Bb3CTaHOBSABAT B neyanba nnm 3aryba ako cnpaBeanuBaTta CTOMHOCT
Ha WMHBECTULMSATA HapaCcHe M HapacTBaHEeTO MOXe OOEeKTMBHO da Ce CBbpXe CbC Cbbutume,
HacTbNUNO crnen npu3HaBaHeTo Ha 3arybata oT obesueHka. 1o OTHOWeEHWe Ha KanuTanosu
WHCTPYMEHTU KnacudmumpaHn kKaTo Ha pa3nonoxeHue 3a npogaxba, 3arybarta ot obesLeHka He ce
Bb3CTaHOBsIBA B neyanba unu 3aryba, Korato MMa HapacTBaHe Ha crpaBeAnuBaTa CTOMHOCT crneg
kaTto e 6una npusHaTta 3aryba ot obesueHka B opyr BceobxBaTeH 40X04 U € HaTpynaH pe3eps OT
npeoLeHKa.

OTnucBaHe Ha (*)VIHaHCOBVI adKTnBU

duHaHCOB akTVB ce oTnucBa oT MpynaTta, KoraTo AOroBOPHUTE MpaBa BbpXy NapuyHMTe NoToum OT
TO3M aKTUB NafexuparT unu korato pynaTa e npexsbpnuna Tesu npasa ypes caernka, npu KosTo
BCUYKM CbLLECTBEHM PUCKOBE U U3rOAM, NPOU3THUYALLM OT COBCTBEHOCTTA Ha aKTBa Ce NPexXBbPAT
Ha KynyBaya. Bcsiko yyacTve BbB Beye NpexBbprieH huHaAHCOB akTuB, koeTo pynaTa 3anassa unm
Cb3[aBa, Ce OTYMTa CAMOCTOSITENHO KaTo OTAENEH aKTUB UK Nacue.

B cnyyauTe korato [pynaTa e 3anasuna BCUYKM UMM MO-TONisiMa 4acT OT PUCKOBETE U U3roguTte
CBbP3aHU C aKTUBUTE, NOCINEAHNTE HE Ce OTNMCBAT OT OTYeTa 3a (PUHAHCOBOTO CbCTOSIHME (MPUMEpP
3a TakvBa Cenku ca peno caenkute — npogaxta ¢ yroBopka 3a 06paTHO U3KynyBaHe).

Mpwv coenku, Npu kouTo pynaTa HATO 3anasBa, HUTO NPEXBbPIA PUCKOBETE U U3roauTe, CBbP3aHu
C pMHaHCOB aKTUB, NOCNEAHUST Ce OTNCBA OT OTYeTa 3a (PMHAHCOBOTO CbCTOSIHME TOraBa M camo
ToraBa, koraTo [pynara e 3arybuna KoHTpon Bbpxy Hero. [paBata u 3agbrkeHuaTa, kouto MpynaTa
3anasBa B Te3u Cryvaun ce oTyMTaT OTAEeNHO KaTo akTuB unu nacue. Mpu caenku, npu kouto MpynaTa
3anasBa KOHTPON BbpXy aKkTUBa, HEroBOTO OTYATAHE B OT4eTa 3a (PMHAHCOBOTO CbCTOSIHME
NpoAbIMKaBa, HO 40 pa3mepa onpeaereH oT CTeneHTa, 4o KosATo pynaTa e 3anasuna y4acTmeTo cu
B aKTMBa U HOCW pUcKa OT NPOMsiHa B HeroBaTa CTOMHOCT.

Flocnep,Bau.l,aTa Ol eHKa Ha (*)I/IHaHCOBVI nacmBeu

MNMocnenpawarta oueHka Ha (OMHaHCOBUTE NacuBW, 3aBMUCK OT TOBA Kak Te ca bunu knacuguumpaHm
npu MbpBOHAYanHo npusHaesaHe. [pynaTta knacuduumpa UHaHCOBUTE CW nNacuBuM B egHa OT
cnefHUTe [iBe KaTeropuu:

Macueu, omyumaHu no cnpaeednuea cmoliHocm & neyanba unu 3a2yba. NacuBuTte ce
knacudmumpatr B Tasu KaTeropusi, Korato Te MNPUHUMNHO ca AbpXaHu C uen npodaxba wunu
npenpogaxba B 6nn3ko 6baelle (TbproBCKM 3aQbiMKEHUS) UK ca AepyBaTmBU (C U3KIMIOYEHNe Ha
AepuBaTUB, KOWTO € NpedHa3HayeH 3a N e eeKTUBEH XemxXmpall, MHCTPYMEHT) Ui oTroBaps Ha
yCrnoBusaTa 3a nonagaHe B Ta3u KaTeropus, onpegeneHun npn NnbpBoHa4yanHoTo npusHaeaHe. Benyku
npomMeHun B cnpasennmeaTta CTOIZHOCT, OTHacALlM ce A0 nacnBu oT4UTaHM No cnpaeseninBa CTOMHOCT
B neyan6arta unu 3arybarta ce otTynTaT B OTYETa 3a AOXOAUTE KbM AaTaTa, Ha KOATO Bb3HUKBAT.

3a nepuoauTte 3aBbpwBawm Ha 31 gekemBpu 2023r. n 31 pgekemBpu 2024r. pynata He e
Knacudvumpana, KakButo 1 aa 6muno huHaHCOBKU NAcMBM KaTo ObpXKaHW 3a npogaxda unv otymtaHm
no cnpaseanuneBa CTOMHOCT B nevanba unu 3aryba.
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Apyau ¢puHaHcoeu nacueu. Bcuykn 3agbikeHusi, KOUTO He ca KrnacuduumpaHn B npegullHaTa
KaTeropusiTa nonagaT B Tasn ocTaTbyHa KaTeropusi. Te3n 3adbiDKEHUst ce oTyuTaTt Mo
amopTU3MpaHa CTOMHOCT NOCPeaCcTBOM MeToAa Ha e(PeKTUBHUS NNXBEH MPOLIEHT.

OGWKHOBEHO TbProOBCKM U APYTY 3a4bIPKEHUSI U 3aeMu ce Knacuuumpart B Tasu kaTeropusi.
EnemeHTUTE, KNacuduLmpaHn KaTo TbProBCKU U ApYrv 3aabimkeHnst 0BMKHOBEHO He ce oLueHsiBaT
OTHOBO, Tbi1 KaTO 3a4bIIKEHUSITA Ca U3BECTEHN C BMCOKA CTEMNEH HA CUrypPHOCT U ypexaaHeTo e
KPaTKOCPO4HO.

OTnuceBaHe Ha (puHAHCOBM NacuUBMU

durHaHCOB NacuB ce NpemMaxsBa OT KOHCONUAMPaHWUst OTYET 3a (PUHAHCOBOTO CLCTOsIHME Ha [pynaTa,
camMoO Korato 3agbiikeHMeTo ObAe noraceHo, npekpaTteHo unu ustede. Pasnukata mexay
HanaHcoBaTa CTOMHOCT Ha OTNUcaHUst (OUHAHCOB MacuB M U3nnaTeHaTa npecTauus ce npusHaea B
nevyan6aTa nnu 3arybara.

INluxBeHu KpeanTU N 3aeMu
ToBa nosicHeHwe npeacraBsa MHoOpMaUns 3a 4OrOBOPHUTE B3aMMOOTHOLLEHMWS Ha [TpynaTta OTHOCHO
AHFaXMEeHTU NOo NMNXBEHU KpeanuTn n 3aemMn.

OnpeaensiHe Ha cnpaBegJsiuBa CTOMHOCT

KoraTo e npunoxvumo cnpaBepnmBaTa CTOMHOCT Ha AageH (OMHAHCOB MHCTPYMEHT ce rnorlyydaBa oT
akTuBeH nasap. MNMoaxoasulaTa nasapHa LeHa 3a eavH nputexaeaH akTVB UNW 3a U3gaBaHeTo Ha
3abIKeHNe e 0OMKHOBEHO AeicTBallaTa NnokynHa LeHa, a 3a NnpuaobusaHeTo Ha eanH akTUB Unu
npuTeXxaBaHeTo Ha nacve, NpogaxHaTa ueHa. AKO HsIMa nasap, WM HanMyHuTe nasapu He ca
akTMBHM pynaTta ycTaHOBsiBa crnpaBeasiMBata CTOMHOCT C MOMOLUTa Ha TeXHMKa 3a OLeHsIBaHe.
MeToauTe 3a OLeHKa BKMOYBAT M3MNON3BaHe Ha nocrnegHuTe popmarnHu nasapHu CAenku Mexay
NHOPMUPaHM U Kenaewmn CTpaHW, ako uma Takvea. [lo3oBaBaHe Ha Tekyllata cnpaBefnvea
CTOMHOCT Ha CXOOHW MHCTPYMEHTU BKIOMBA BCUYKM haKTOpM, KOMTO y4acTHULMTE Ha nasapa buxa
B3eNv Npeasua Npy onpeaensiHeTo Ha LeHa. MeToauTe 3a oLeHKa ca B CbOTBETCTBUE C NpUeTUTe
MKOHOMWYECKM MeToA0soruM 3a LieHoobpasyBaHe npu chmHaHCOBM MHCTPYMeHTHU. LLlo ce oTHacs ao
HEeKOTUPaHM KanuTanoBn MHCTPYMEHTM B Cry4anTe, KoraTo He € Bb3MOXHO HaZeXaHO Aa Ce OLEeHU
cnpaBenuBaTa CTOMHOCT Te3U MHCTPYMEHTU Ce OTYMTaT No ceGecTOMHOCT.

I'Iap|/| U napuyHn eKBUBaneHTu

Mapu 1 NapuyHM eKBMBAreHTU BKMOYBAT napu B GpOK, Aeno3nTu 1 OpYrn KPaTKOCPOYHM BUCOKO
NVUKBUOHW MHBECTULIMK, KOMTO Ca NecHO obpbliaeMy B onpedeneHa cyma napv U ca npegmeT Ha
He3HauMTeneH PUCK OT NPOMEHM Ha CTOMHOCTTA.

3a uenuTe camo Ha oTyeTa 3a NapuyHUTE NOTOLM, Napy U NAPUYHM EKBMBAIEHTM BKIOYBAT GaHKOBM
oBbpapadTX, NnaTuMM MNpu nouckBaHe. Tbi KaTo XapaKTEPUCTUKUTE Ha MNoAobOHM GaHKoBM
crnopasymeHus ca, 4e 6aHKOBOTO carngo YecTo Ce NMPOMEHs OT MOSIOXKUTENTHO A0 OBbpApadT, Te ce
cymTaT 3a HepasgernHa YacT OT ynpaBrieHMeTo Ha napuTe Ha Mpynara.

PA3XoA4u 1o 3AEMH

JlnxBaTta no 3aemu 3a hrHaHCUpPaHe Ha NOKyMKa 1 pa3BuUTUE Ha aKTUB, KOMTO OTroBaps Ha ycnoBusaTa
3a aKTUB Cb3fafleH B CaMOTO npeanpuaTne (T.e. akTUB, KOUTO HENMPEeMEHHO M3NCKBa 3HaYUTEneH
nepuvog oT Bpeme, 3a a CTaHe rotoB 3a npeaswxkgaHaTa My ynotpeba unu npogaxda) e BknodeHa
B CTOMHOCTTa Ha akTMBa 40 MOMEHTa, A0 KOWTO aKTMBUTE Ca 3HAYUTENHO roToBM 3a ynotpeba nnm
npogaxba. TakuBa pa3xogu MO 3aeMu ce KanuTanuauMpaTr HeTHO OT KakbBTO M ga 6wno
WHBECTULMOHEH [0XO0[, NOMyYeH OT BpEMEHHOTO MHBECTUPAHE Ha CpeacTBa, KOUTO ca B U3MNULLIBK.
Bcuukn gpyrn pasxoam no 3aemu ce npusHasaT B nevanba unu 3aryba B nepuoga, npes KOMTo ca
BBb3HUKHAmMM.
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MPEYCTAHOBEHW JEUHOCTU U AKTUBU, OBPXXAHU 3A MPOLAXEA

MpeycTtaHOBEHU OENHOCTU

ToBa ca unu oTaenHN OCHOBHU NNHUK Ha BusHec nnu reorpadckm 06yCcrnoBeHn AENHOCTH, KOUTO ca
6unu npogageHn nnu KnacuuuupaHy Kato AbpxaHu 3a npogaxoa.

Kato abpxaHu 3a uv3nonssaHe MNpeycTaHOBEHWTEe AeWHOCTU ca bunu eavHuuM, reHepupaim
napu4HM NOToun UNU rpyna ot eavHUUM, reHepupaLlun napuyHu notoun. Te BKNOYBAT 4EAHOCTU U
napyvyHN NoToum, KOUTO MoraT Aa 6baaT ACHO pasrpaHvyeHn — (PyHKUMOHAaNHO M 3a uenuTte Ha
(bMHAHCOBOTO OTYMTAHe OT OCTaHanaTta 4acT Ha [pynarta.

TexHuTe pe3yntati ce NpeacTaBaT OTAENHO B KOHCONMANpaHMsa ot4yeTa 3a nedanbarta unm 3arybarta
n opyrusa BceobxBaTeH 40X04, a CPaBHUTENHUTE AaHHU Ce NPeACTaBAT nNpensyncrieHmy 3a aa 6vaar
npeknacuuuupaHy ot Npoabikasalln B NpeycTaHOBEHU OENHOCTW.

HeTekywm aktuBmu (Mnu rpynu 3a nssexgaHe ot ynotpebda) obpkaHu 3a npogaxoa

HeTekyw aktve (Mnu rpyna 3a u3BexgaHe OT ynoTpeba) obpkaHa 3a npogakba npencraensiBa
aKTuB, 4UnMsaTo GanaHcoBa CTOMHOCT We 6bae Bb3CTaHOBEHA MO-CKOPO Ype3 npogakba OTKOMKOTO,
ypes3 NpoabInkaBallo nsnona3eaHe. 3a Aa e TakaBa npogaxbarta Tpsabea Aa 6bae CUNHO BEposATHA
N HETEKYLLMA aKTMB (MK rpyna 3a u3sexaaHe ot ynotpeba) Tpsabea aa 6bae Ha pasnonoxeHue 3a
He3abaBHa npogaxba B HAaCTOSLWETO CU CbCTosIHME. MoaxoasLWo HUBO HA PbKOBOACTBOTO TpsibBa
Aa e obBbp3aHo ¢ Tasn npogaxba, KOATO TpsibBa Aa ce ovakBa [a OTroBapsi Ha M3UCKBaHMSTA 3a
npusHaBaHe, KaTo 3aBbplUeHa npogaxba B pamkuTe Ha edHa roguMHa OT KnacudumkauusatTa Ha
aKkTMBa, KaTo AbpXaH 3a npogakba. AKTUBM 3a u3BexgaHe oT ynotpeba u HeTeKyliM akTuBMW,
ObpXaHu 3a npogaxba ce BKNOYBAT B KOHCONMAMPAHMA OTYeT 3a PUMHAHCOBOTO CbCTOSHWE MO
crnpaBeaniMBa CTOMHOCT, HamarneHa C pa3xoauTte 3a npoaaxba, ako T € No-HUCKa OT npeauliHaTa
©anaHcoBa cTtonHocT. Cried KaTto JafeH akTMB € KnacuduumpaH KaTo AbpXaH 3a npogaxba wnuv e
BKIMIOYEH B rpyna oT akTuBK, ObpXaHu 3a npogaxba amopTmsauudara cnupa ga ce Hauymcnssa.

CHAEJIKU B YY)XXJECTPAHHA BAJIYTA

MapuyHnUTe aKkTMBM U NacuBM B 4YyXXOeCTpaHHa BanyTa ce npeBanyTupaTt BbB (PYHKUMOHaNHaTa
BasflyTa Ha CbOTBETHOTO APYXXeCTBO OT ['pynaTta ¢ nomoLuTa Ha 0GMeHHUTE KypcoBe Ha gatarta Ha
oTumTaHe. MNMevanbute n 3arybuTte NnpomsTUYaLLM OT NPOMeHNTe B 0OMEHHNUTE KypcoBe crnepa aaTtata
Ha caenkarta ce npu3HaBaT B neyanta nnm 3aryba (OCBeH KoraTto ca OTCPOYEeHn B Apyr BceobxBaTeH
[0X0[, KaTo XedX Ha napuyeH noToKk).

HenapuyHuTe akTMBM 1 NacMBK, KOUTO Ce OLIEHSIBAT MO UCTOPUYECKA LieHa B YyXXaecTpaHHa BanyTa
ce npesanytupaT Nno oOMeHHUS Kypc Ha gaTata Ha TpaH3akumsTa. Pasnukute Bb3HUKHaNM OT
npesanyTMpaHe MO HenapuvyHW MNo3uuMKM, KOMTO Ce OueHsiBaT Mo cnpaBeanvBa CTOMHOCT B
Yyy)xgecTpaHHa BanyTta (Hanpumep KanuTanoBu MHCTPYMEHTU Ha pasnoriokeHue 3a npopaxba) ce
npesanyTupaTt, KaTo ce u3nonssat OOMeHHWTe KypcoBe Ha jJaraTa, Korato ce onpegens
cnpaseanueaTa CTOMHOCT.

NMEHCUOHHU U OPYTU 3AOBINKEHUA KbM NMEPCOHAJIA 110 COLUMAJIHOTO U TPYJOBO
3AKOHOHQATEJICTBO

TpyooBuTE N OCUTYPUTESTHN OTHOLLEHMS C pabOTHULUTE U CITYXXUTENUTE B OTAENHUTE OPY>KeCTBa ce
OocHoBaBaT Ha pasnopendbute Ha Kogekca Ha Tpyaa (KT) u Ha pasnopendbute Ha AeNCTBALLOTO
OCUTYpUTESTHO 3aKOHOAATENCTBO.

OcHOBHO 3agbikeHne Ha paboTogaTens € Aa u3BbpLUBa 3a4bIPKUTENHO OCUrypsiBaHE Ha HaeTwus
nepcoHan 3a ¢oHg “NeHcnn”, JOMBAHUTENHO 3a4bIMKUTENHO MEHCUOHHO ocurypssaHe (O3I10),
doHa “O6wo 3abonasaHe 1 mandnHcTeo” (O3M), hoHa “BespaboTuua”, doHa “Tpynosa 3nononyka
n npodecmonanHa 6onect” (T3MB) n 3gpaBHO OcurypsiBaHe.

Pa3smepute Ha ocurypuTenHutTe BHOCKM Ce YTBbpXAaBaT KOHKPETHO CbC 3akoHa 3a OwoaxeTta Ha
OOO un 3akoHa 3a Grogxeta Ha HBOK 3a cboTBeTHaTa rogmHa. BHOCKMTE ce pasnpenenaTt mexay
paboTtogaTens u OCUrypeHOTO NuLEe B CbOTHOLLEHME, KOETO Ce MPOMEHS €XXEroqHoO 1 € onpeaeneHo
B un. 6, an. 3 ot ,Kogekca 3a coumnanHo ocurypssaHe” (KCO). O6wmaT pa3amep Ha BHOcKaTa 3a
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doHa “Mencnn”, O3MNO, doHg “O3M”, hoHa “bespaboTnua” n 3gpaBHO ocurypsisaHe npes 2024 r.,
€ KaKTo crejBa:

e 32,30% (pasnpegeneHo B CbOTHOWeEHWEe paboTogaten: ocurypeHo nuue 18,56:13,74) 3a
paboTeLwmnTe Npun ycnoBmsita Ha TpeTa kaTeropus Tpya,;

o 4230% (pasnpegeneHo B CbOTHOWeEHWe paboTodaten: ocurypeHo nuvue 28,56:13,74) 3a
paboTeLwuTe Npu ycnoesmsaTa BTopa KaTeropusi.

B ponbnHeHue, n3uano 3a cBosi cMeTka paboTogaTenaT npaBu OCUrypuTernHa BHOCKA 3a (oHA
“T3lB”, koaTo e audepeHumpaHa 3a pasnudHute npegnpusatua ot 0.4% no 1.1% B 3aBMCMMOCT OT
MKOHOMMYEecKaTa OEMHOCT Ha NpeanpusiTUeTo.

Hama npueTn npomeHn B ocuryputenHute BHOckM 3a 2025r. Ot 01.01.2025r. ce yBenuyaBa
MUHMManHaTa paboTHa 3annarta ot 933 nB. Ha 1 077 nB., @ MakCUMarnHusi OCUrypuTesieH oxos ce
yBenu4yasa ot 01.04.2025r. ot 3 750 nB. Ha 4 133 nB..

Kbm NpynaTta HAMa cb3gageH M yHKUMOHMpaLL YacTeH Ao6poBoneH ocuryputeneH ona.
OcuryputenHuTe M MEHCMOHHW NMaHoBe, npunaraHn oT [pyXecTBaTa B KayecTBOTO UM Ha
paboTogaten ce OocHOBaBaT Ha ObNrapckoTo 3akOHOAATENCTBO U ca MniaHoBe C AeduHMpaHu
BHOCKW. [pn Te3n nnaHoBe paboTogaTensAT nnawa Mece4yHoO onpedenieHn BHOCKA B AbpXKaBHUTE
dong “MNMeHcun”, doHg “O3M”, doHa “Bespabotuua”, poHa “T3MB”, KakTo U B yHMBEPCANHU 1
npodecroHarnHm neHcnoHHn oHaoBe - Ha 6asa dmKcMpaHn NO 3aKOH MPOLIEHTM U HsIMa MpaBHO
NI KOHCTPYKTMBHO 3adbl/PKeHWE ga gonnaiwia BbB ooHOoBeTe OGbaeLln BHOCKN B CriydauTe, Korato
Te HAMaT JOCTaTbyHO [a M3NNATAT HAa CbOTBETHUTE NMua 3apaboTeHnTe OT TSX CyMM 3a nepuoaa
Ha TPYAOBMSA UM CTaxK. AHANOrM4YHO ca 3aabIPKEHUATA NO OTHOLIEHME Ha 34PaBHOTO OCUTypsIBaHE.
IpyxecTtBaTa ocurypsiBaT BCSKO HAaeTo Nuue, Ha OCHOBaTa Ha CKMOYEH AOrOBOP C APYXECTBO 3a
A06poBOHO 3apaBHO ocurypsisaHe, 3a A4060NHUYHN 1 BONHUYHN MEOULNHCKM YCIYTW.

CwrnacHo pasnopenbute Ha Kogekca Ha Tpyaa pabortogatenaT uma 3agbiPkeHne ga ua3nnatm npu
npekpaTsiBaHe Ha TPyL4OBUS LOTOBOP criegHnTe o6es3LeTeHus:

e HecnaseHo NpegusBecTUe - 3a Neproaa Ha HECNAa3eHOoTo Npean3BecTue;

e [opagu 3aKkpMBaHe Ha MpPeanpuUsSITUETO UM Ha 4acT OT Hero, CbKpallaBaHe B LWaTa,
HamansiBaHe Ha obema Ha paboTa 1 cnMpaHe Ha paboTa 3a noBeve oOT 15 gHWM n gp. — oT
eagHa 6pyTHa MecedHa paboTHa 3annara;

e Mpu MpeKkpaTsBaHe Ha TPy4oOBMS [OroBop nopagu ©onect — B pas3Mep Ha OpyTHOTO
Bb3HarpaxaeHne Ha paboTHMKa 3a ABa Meceua Mnpu ycroBue, Ye MMa Han-manko net
roAvHV TPYAOB CTaX U He € nonyyasan obe3leTeHne Ha CbL0TO OCHOBAHUE;

e NpW NEHCMOHUpaHe — oT 2 A0 6 BpyTHN MeceyHn paboTHU 3annaTtu cnopea TPYAOBMS CTax B
apyxectsara ot [pynarta;

e 3a Heus3nomn3BaH MnaTeH roguLllieH OTMYCK - 3a CbOTBETHUTE FOAVHU 3a BPEMETO, KOETO ce
npu3HaBa 3a TPy4oB CTax.

Cneg wuvsnnawaHeTo Ha nocodeHuTe obesweTeHus 3a paboTogatenss He npou3TU4aT Apyru
3a0bIDKEHNS KbM paboTHULMTE N CRyXUTEnuTE.

KpaTkocpoyHuTe goxoam 3a nepcoHana nog dopmara Ha Bb3HarpaxaeHusi, 6GoHycu 1 coumanHm
aonnawaHua n npuaobmekm, (M3Mckyemn B paMmkute Ha 12 meceua cnepj Kpas Ha nepuoga, B KOMTO
nepcoHanbT € NONOXUN TPy 3a TAX UK € U3MBIHUN HeobxoauMUTe YCNOoBKS) ce Npu3HaBaT KaTo
pa3xoq B OT4yeTa 3a BceobxBaTHMA 0OXOA B Nepuoda, B KOWTO € MOMOXeH TPyAbT 3a TAX Unn ca
M3MbIIHEHN M3MCKBAHMATA 3a TAXHOTO NoslyyaBaHe, KaTto TeKyLwo 3aabihkeHne (cnen npucnagaHe
Ha BCMYKM NiaTEHM BEYE CyMU 1 Monarallm ce yapbXKu) B pa3mep Ha HeQUCKOHTMpaHaTa UM cyma.
ObmknmmntTe BHOCKM MO COLMANHOTO M 34paBHO OCUrypsiBaHe ce Mpu3HaBaT KaTo Tekyl pasxopn U
3aQb/DKEHNE B HEOUCKOHTMPaH pasmep 3aedHO M B Mepuoda Ha HauducleHne Ha CbOTBETHUTE
[oXxo4n, C KOUTO Te ca CBbP3aHu.

Kbm gaTata Ha Bceku prHaHCOB OoT4YeT [pynarta npaBu OLeHKa Ha cymMaTta Ha o4YakBaHWUTE pas3xoau
Mo HaTpynBaLLMTE Ce KOMNEeHCMpyeMm OTMYCKK, KOATO ce ovakBa Aa 6bae nsnnareHa kaTo pesynrtar
OT HEeM3Nomn3BaHOTO MpPaBO Ha HaTpynaH oTnyck. B oueHkaTa He ce BknwyBaT NpubnusmTenHaTa
npeueHKka B HEAUCKOHTUPAH pasMep Ha pasxoauTe 3a BHOCKM MO 3aQbIDKUTENHOTO 00LEeCTBEHO
ocurypsiaHe.
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CovrnacHo Kogekca Ha Tpyga pabotogaTtensaT e 3agbJbkeH Aa nannaila Ha nuua oT nepcoHana npu
HacTbnBaHe Ha NEHCUMOHHa Bb3pacT obesweTeHne, KOeTO B 3aBMCMMOCT OT TPydOBMS CTax B
CbOTBETHOTO NpeanpuaTe MOXe Aa Bapvpa mexay 2 n 6 6pyTHM mecevHn paboTHKU 3annaTtm KbM
JaTaTa Ha npekpaTsiBaHe Ha TPyAOBOTO NPaBOOTHOLLEHME. [10 CBOMTE XapakTEPUCTMKN TE3N CXEMMU
npegcraensiBaT NnaHoBe ¢ 4eUHUPaAHN SOXOOM.

M3uncneHneTo Ha pasmepa Ha Te3n 3abIDKeHUst Hanara ydacTueTo Ha KBanuguuupaHu akTioepu
3a Ja MOXe [a ce ofnpedenu TsaxHaTta ceraliHa CTOMHOCT KbM daTaTa Ha OT4yeTa, No KOATO Te ce
npegcraBaT B OTyeTa 3a (DMHAHCOBOTO CbCTOSIHME KOpUrMpaHa C pasmMepa Ha HenpusHatute
aKkTioepckn nevandbu n 3arybu, a pecn. U3MeHeHVMeTO B CTOMHOCTTA MM BKIOYBa MNpusHaTUTE
akToepckn nevyanbu n 3arybn — B oTyeTa 3a BceobOXxBaTHUS Aoxo4. 3a rogMHaTa 3aBbpluBalla Ha
31 pekemBpu 2024, aHanm3a Ha PbKOBOACTBOTO € MOKa3sas, Ye He Ce OvakBa u3nnawaHe Ha
obesweTeHnsa Npyv NeHCUoHWpaHe Ha cnyxutenu B [pynata B cneaBawute 3r. U npeasva
CTpykTypaTa 1 6posi Ha nepcoHana, o4akBaHUA edekT Bbpxy (PMHAHCOBMA OTYET, pasxoauTe 3a
Bb3HarpaXxgeHne 3a HaemMaHe Ha KBanuduumpaH akTioep U Monsvte OT Te3n pas3xodun, He e
000CHOBAHO N3rOTBSIHE HA aKTHOEpPCKa OLIEHKa.

AAHBUN BBbPXY [JOXO4A 1 gac

ObmknMnAaT Tekywo AaHbK ce N34ncrnsiea ¢ oMol Ta Ha AaHbYHUTE CTaBKu B cuna unm npuetuTe
3a JelcTBalM CTaBKM KbM JaTaTa Ha oTynTaHe. HoMmHanHaTa gaHb4yHa cTaBka Ha KopnopaTuBHUSA
AaHbk 3a 2024r. e 10% (2023:10%). Hama npomsaHa B AaHb4yHaTa ctaBka oT 01.01.2025r.B 3akoHa
3a KOprnopaTMBHO NOAOXOA4HO obnaraHe e npeaBMAEHO MHOFOHAUMOHANHUTE W ronemute
HauuMoHanHu rpynu npeanpuatns ga ce obnaraT C HauvMoHaneH AOMbHUTENEeH [aHbK.
MuHMManHoTo edeKkTMBHO AaHbYHO obnaraHe ce npunara 3a CbCTaBHM O0OpasyBaHWUSA, KOUTO ca
pasnonoXeHn B CTpaHaTa U KOUTO Npe3 AaHbYyHUA Nepuo ca YreHoBe Ha MHOroHauMoHanHa rpyna
NpeanpuaTUS WNM Ha ronsiMa HauuoHanHa rpyna npeanpusatua ¢ FOAWMWHKM  npuxogn B
KoHconNuaupaHuTe hMHaHCOBM OTYETU Ha KpaHOTO obpasyBaHMe Maika Ha rpynarta, BKIHOUYMTENHO
NpuxoauTe Ha U3KNK4YeHnTe obpasyBaHud, Npe3 NoHe Ba OT YeTUpuTe JaHbYyHM nNepuona npeau
TEKyWMs AaHbuyeH nepuod B pasmep Ha Hau-manko 750 000 000 eBpo unm nesoBata UM
PaBHOCTOMHOCT, onpeaeneHa no ouumnanHusa BanyTeH Kypc Ha nieBa KbM €BpOoTO. Tasn 4acT He ce
npunara 3a usknideHn obpasyBaHus, a UMEHHO:

1. nybnuyHo obGpasyBaHMe, MexayHapoAHa OpraHusauusi, opraHuM3auus C HecTOnaHcka uen,
NEeHCUOHEH POHA, MHBECTMLMOHEH DOHA, KOWTO € KpanHOo 0bpasyBaHMe MaiiKa, KakTo U OPYKEeCTBO
3a UHBECTMLMM B HEABWXKUMM UMOTU, KOETO € KpalHO obpa3syBaHne mMaika;

2. obpasyBaHue, Ha-Manko 95 Ha CTO OT CTOMHOCTTAa Ha KOETO Ce AbPXW MPSIKO UMM KOCBEHO OT
efHOo unu noseyve obpasyBaHus No T. 1, pa3nuyHm ot obpasyBaHUA 3a NEHCUOHHMW YCIYTKN, N KOETO:
a) M3BbpLIBaA OENHOCT, KOATO CE€ CbCTOM M3LANO UM NMOYTM U3LUANO0 B AbpXaHe Ha akTMBU UNnn
WHBECTMpPaHe Ha cpeacTsa B norsa Ha obpasysaHuna no T. 1, unn

6) M3BbpPLUBA EANHCTBEHO CNOMaraTesniHm AeMHOCTM KbM OENHOCTUTE, U3BBbPLLBaHN OT 0bpa3syBaHus
nort. 1;

3. obpasyBaHue, Han-manko 85 Ha CTO OT CTOMHOCTTA Ha KOETO Ce AbPXKN MPSKO UK Ypes3 e4HO unm
noBeyve W3KMYeHn obpasdyBaHuWst OT e4HO unu noseyve obpasyBaHuA no T. 1, pasnuyHM OT
o6pa3syBaHus 3a NEHCUOHHW YCNyrK, Npu ycnosue Ye nedanbara My noyTy ususano e popmmpaHa ot
OVBUOEHTM UNKN KanuTanosu nevanbu nnm 3arybu, KouTo He ce B3emMaT Npeasug npu onpegensiHe
Ha gonyctumaTta nevanba unu 3aryba no peda npeasuaeH B yn. 260H, an. 2, 7.2 n 3.

MpenBuaeHo e BTOpMYHO obnaraHe B paMKUTE Ha MHOrOHaLMOHanHa rpyna npeanpusaTuns.
[aHbyHaTa cTaBka Ha AOMBLIHUTENHUA OAHBK € MonoXuTenHaTta pasnuka mexagy 15 Ha cTo u
edeKkTMBHaTa faHbyHa CTaBka Ha MHOroHaumMoHanHaTa Wnu ronamaTta HauuoHanHa rpyna
NpeanpuaTUsS 3a IPUCOUKUNATA.

Kbm gataTta Ha HacToswms pmHaHcoB OTYeT [pynaTta He e YNeH Ha MHOroHauuoHarnHa rpyna unm
rofiiMa HaunoHanHa rpyna npeanpuaTs oTroBapsiLia Ha ycroBusaTa NnpeaBuaeH 3a JONbHUTENTHO
obnaraHe n HAMa goNbNHUTENHO obnaraHe Ha neyanbata Ha ["pynaTa npe3 2024r.

Mpensug n mnsknodeHmaTa Ha MCC 12 3a 'pynaTta He Bb3HUKBAT 3a4bIHKEHMS 32 AOMbIHUTENHN
OMOBECTABaHUSA OTHOCHO AaHbLUU BbpXY A0X04a OT BTOPU CTHIO .
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O6naraemata nedanba ce pasnuMyaBa OT cdeToBOAHATa nevanba uMnv 3awoTo HAKOM 40X04M W
pasxoam ce cuuTaT 3a obnaraemMu Mnv AaHb4YHO NPU3HATU UINK 3al0TO BPEMETO, 3a KoeTo Te ca
Ovnn obnaraemu UNU OaHbYHO MPU3HATU Ce pasnuyaBa MpuM TAXHOTO AAHBYHO U CYETOBOAHO
TpeTupaHe.

MocpencTBOM MacuBHUA METOL B KOHCONUAMPaHUS OTYET 3a OMHAHCOBOTO CbCTOSIHUE, OTCPOYEH
OaHbK ce nNpu3HaBa 3a BCUMYKM BPEMEHHW pasnukn mexay 6anaHcoBaTa CTOMHOCT Ha akTUBUTE U
nacumeute BbB PMHAHCOBMKS OTYET HA PMHAHCOBOTO CbCTOSIHME U CbOTBETHATA JaHbYHA OCHOBA, C
M3KNIOYEHNe Ha penyTauusTa, KOSTO He € Mpu3HaTa 3a AaHbYHU LENWU, KakTo M 3a BPEMEHHMU
pasnunk1, Bb3HWKHANM Npu NbpBOHAaYanHo Npus3HaBaHe Ha akTUBK 1 NAacUBU, KOUTO HE BIINASIT BbPXY
obnaraemaTa nnu cyeToBoaHa nevanoba.

OTCpoYEHMAT OaHBK Ce U3vncnsBa Mo JaHbYHMUTE CTaBKK, KOMTO Ce o4yakBa ga 6baaT npuioXxumm
3a nepuoaa, KoraTo akTMBbT Ce peanusnpa unm NnacuBbT Ce Ypeam Bb3 OCHOBA Ha AaHbYHUTE CTaBKM
(v maHb4YHKM 3aKOHW), AeWCTBalM WM BNE3NU B Cuna, B 3HAYUTENHa CTeneH, KbM Adartata Ha
OanaHca.

AKTVMBM MO OTCPOYEHM AaHbLUM Ce Mpu3HaBaT camo OO0 CTeneHTa, OO0 KosaATo [pynaTta cumta 3a
BEPOATHO (T.e. € NO-BEepPOsiTHO) Aa € Hanuue obnaraema nevanba, 3a ga ce peanuanpa akTme OT
cblyaTa AaHbyHa rpyna (ropucomkums).

OTcpoyeHnTe gaHbYHM aKTMBM M NacMBM Ce NpucnagaTt caMmo Toraea, Korato MMa 3akOHOBO MpaBo
Aa npucnagaT TeKyLM AaHbYHM aKTUBW CpeLly TEKYLLM OaHbYHU NacuMBWU U OTCPOYEHUTE AaHBYHU
aKTMBW M NacvBK Ce OTHACAT 40 AaHbUM BbPXY AOXOAA, HANOXEHN OT €QUH U Cbll, JaHbYeH opraH
3a eHO OPYXXeCTBO M HaMepeHneTo Ha [pynaTta e ga ypeam cymaTa Ha HeTHa 6a3a.

PasxoobT 3a gaHbum 3a neproaa, BKIYBa TEKYL, M OTCPOYEH AaHbK. [laHbK ce npu3HaBa B oT4eTa
3a goxoauTe, C U3KIKOYEHME Ha criyvauTe, B KOUTO TOW NPOMU3TMYa OT CAENKM UNKN CbOUTUSA, KOUTO
ce npusHaBaT B Apyr BceoOXBaTeEH OOXOA4 UMW ANPEKTHO B KanuTasn. B To3m cnyyan, gaHbKbT ce
npusHaBa B OpYyr BceobxBaTeH 0OXO4 WM CbOTBETHO AMPEKTHO B cOBCTBeHUs kanutan. Korato
[aHBbKbT Bb3HMKBA OT MbPBOHAYaNHOTO OTYUTaHE Ha Bu3Hec KOMOWMHaALMSA, TOW ce BKIoYBa Npu
ocyeTOoBOAsABAHETO Ha OM3HEeC KoMOMHaUmATa.

HdaHbK Bbpxy gobaBeHaTta ctonHocT (AOC)
anXOLI,MTe, pa3xogunte n aktuBute ce rnpnu3HaBaTt HETHO OT ,D.,D,C, C U3KNK4eHne Ha cny4vyanTe, Korato:

v' OOC, Bb3HUKBALY MPWU MOKYNKa Ha akTUBM WK YCRyru, He € Bb3CTaHOBUMM OT AaHbYHUTE
BnacTu, B korto cnyyan JC ce npusHaBa KaTo YacT OT LieHaTa Ha npuaobvBaHe Ha akTuBa
WIM KaTo YacT OT CbOTBETHATa pa3xoAHa No3nUns, KakTo TOBa € NPUIIoKUMO; U
v\ B3eMaHuATa U 3aabimKeHUsaTa, KoUTo ce otymTaT ¢ BkodeH A/1C.
HetHata cyma Ha [O[C, Bb3cTaHOBMMA OT MMM Ob/PKMMA Ha JaHbYHUTE BMacTu ce BKNO4YBa B
CTOMHOCTTA Ha B3eMaHusTa Unn 3agbinkeHnaTa B 6anaHca.

nPOBU3NN

Korato Ha gatata Ha oTuntaHe [pynaTa Mma cerawHo 3aabibkeHne (MPaBHO UMM KOHCTPYKTUBHO),
KaTo pes3yntat OT MUHano cbouTne N e BeposiTHO, Ye pynaTta we noracu ToBa 3adbiDKeHue ce
npaBu NPOBM3KA B OTHETa 3@ (PMHAHCOBOTO CbCTOSIHNE. [TpOBU3NK Ce NPaBSAT KaTo Ce U3Non3Ba Han-
pobpata npubnuauTenHa oOuEeHKa Ha cymarta, KOATO uwe € Heobxoguma 3a noracsiBaHe Ha
3a0bJPKEHNETO M Ce OUCKOHTMPAT 0 ceraliHa CTOMHOCT C MOMOLLTA Ha ANCKOHTOB NPOLEHT (Npeau
AaHbLM), KOUTO OTpassBa TEKyLWMTe nasapHM OLIEHKM Ha CTOMHOCTTa Ha napuTe BbB BPEMETO U
cneumdpuyHnTE 3a 3aabimKEHMETOo puckose. NpomeHnTe B NpubM3NTENHNTE OLIEHKN Ce OTpassiBaTt
B OTYETa 3a JoxoauTe Npes nepuoaa, B KOMTO Bb3HMKBAT. [MpOBM3MMTE NO rapaHLUumn ce N3MepBarT C
MOMOLLTA HAa BEPOATHOCTHN MoAenu, 6asupaHn Ha MyuHan onut. NpoBM3unTe 3a NPeCTpPyKTypupaHe
ce npusHaBaT CaMo crnepf KaTo 3acerHaTute CTpaHu ca 6unm nHgopmMmmpaxmu 3a hopMarnHns nnaH 3a
NPeCTPYKTypupaHe.

KATTNTAJI
Kanutanoeute MHCTPYMEHTU ca [IOrOBOPU, KOUTO NopaxaaT ocTaTbYyeH MHTEPEC B HETHUTE aKTUBK
Ha pynaTta. OGMKHOBEHMTE aKLMmM ce knacuduumpat kaTo kanutan. KanutanoBute MHCTPYMEHTU ce
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npu3HaBaT Mo cymaTa Ha MOSfyYeHUTe MOCTbMNEeHUsl, HETHO OT pa3xoauTe, MPSIKo CBbp3aHu C
TpaH3akumsTa. [JJOKONKOTO Te3n NOCTbLNIEHUS NpeBULLiaBaT HOMUHANHaTa CTOMHOCT Ha eMUTUpPaHK
aKumm, Te ce KpeauTnpar Mo cMeTKa NPeMUEH pe3epB.

Korato ce u3kynyBaT COOCTBEHM akuuu, nnateHaTa Cyma, BKMYBaWa@ M CbOTBETHUTE MNPSKO
CBbP3aHM OOMbIHUTENHU pa3xoau, (HeTupaHa ¢ edekTa Ha AaHbLUUTE BbpPXy 40X0AA), Ce u3Baxaa
OT NpuHaanexawmsi Ha cobcTBeHnuMTe Ha Mpynarta kanuTan, 4okaTo o6paTHO U3KYNEHUTE akunn He
ce obescunaT, npogagat unu npemsgagat. O6paTHO N3kyneHnTe cO6CTBEHM akLMmM ca NpeacTaBeHn
B KOHCONMMANPaHUS OTYET 3a PUHAHCOBO CbCTOSIHME MO CeBECTONHOCT (LieHa Ha npugobuBaHe) KaTo
c GpyTHaTa MM NOKynHa CTOMHOCT Ce HamansBa cobGCTBEHMAT kanuTan Ha [pynata. Korato Tean
aKuMM no-KbCHO Ce npoaadaT Wnu npensganat, BCeKM Mpuxomd, HeTUpaH C MPSKO CBbpP3aHuTe
OOMbITHUTENHN Pa3xoam Mo TpaH3aKUuMaTa U CbOTBETHUS JaHbYeH edekT, ce BKMYBa B KanuTana,
npyvHagnexawy Ha cobctBeHnumTe Ha 'pynaTa, KbM KOMMNOHEHTa ,HepasnpeaeneHa nevanba“.

PasnpepnensHe Ha AMBUAOEHT

OvBngeHTUTE Cce npu3HaBaT KaTo Macue, Korato Te ca geknapupaHu (T.e. OMBUOEHTUTE ca
paspeLleHn No CbOTBETHUSI HAYMH M BeYve He ca B 0OxBaTa Ha NpeLeHKa Ha IopUANYECKOTO nuue).
O6uKHOBEHO AVBUOEHTM Ce MPU3HaBaT KaTo MacuB B nepuoa, B KOMTO € OA0bpeHo TSAXHOTO
pasnpegeneHne no BpeMe Ha roguwHOTO o0WoTO cbbpaHMe Ha akumoHepute. MexXauHHUTe
ONBUOEHTU Ce Npu3Haear, KoraTo ce usnnawar.

KPUTUYHUN CHETOBO/LHU INMPELUEHKU U NPUBJTN3UNTEJIHU OLIEHKN

Mpu n3roTBSHETO Ha cBoUTE hMHAHCOBM OT4YeTW, [pynata e HanpaBuna 3HaYMTENHU MPELEHKN,
MPOrHO3M M NPeAnonoXeEHNs, KOUTO OKa3BaT BNUsiHME Ha BanaHcoBaTa CTOMHOCT Ha HSIKOM aKTUBU
MU nacveu, OOXOAM W pasxodM, KakTo U apyra uHdopmauus otdyeTeHa B Genexkute. [pynaTa
NepuoauyHoO crneam Teau NPOrHO3W U NPEANonoXEeHUs U ce yBepsiBa, Ye Te CbabpxaT usnaTta
HeobxogmMma MHopMauUsi, HanNMyHa KbM JaTtaTa, Ha KOSiTO ce M3roTBAT (OMHAHCOBUTE OTYETMW.
Bbnpeku ToBa He nNpeyn peanHuTe undpu ga ce pasnuyaBaT OT HanpaBeHUTE OLIEHKN.
MpeLeHknTe, NPOrHo3MTe U NPeanosioKeHnsTa, 3a KOMTO CbLecTByBa 3HauMTeNeH puck aa
MPUYNHAT CbLUECTBEHN KOpeKkuun B GanaHCcoBMTE CyMU Ha akTUBUTE M MacuBuTe, B paMKkuTe Ha
crneaBallaTta pMHaHCOBa roavHa, ca pasrneaaHu no-gony.

lNMpu3HaBaHe Ha npuxoauTe

pynata npaBu NpoBM3MK 3a TbPrOBCKM OTCTBLIMKW, OTCTBMKM 3a 06eMn 1 Takcu 3a BpbLlaHe Ha
npoaykTn npensuaeHn B OoroBopute 3a npo,1:|,a>|<6a, Korato npu3HaBa npuxogute, nomnydyeHu ot
CTOKU N ycnyru. TakoBa HamarneHue Ha npunxopaa, npeacraBiidBa OUEHKa, KOATO € 00eKT Ha npeueHka
N npeanorioxXeHne Bb3 OCHOBA Ha MUHaN ONnUT, Kakto U Ha obcTodATencTBa ctaHanuM U3BEeCTHU Ha
prnaTa Nno BpeMe Ha CbCTaBAHE Ha OLUEHKaTa.

npOBI/I3I/IH 3a CbMHUTEINHU B3eMaHUA

OnpefensiHeTo Ha Bb3CTaHOBUMMOCTTA Ha AbJhKMMaTa OT KIIMEeHTU CyMa, BKITHOYBa onpeaensiHeTo Ha
TOBa [anu ca Hanuue HAKakBM OBGEKTMBHW [JoKasaTencrtBa 3a obesueHka. JlowuTte B3emaHus ce
OTNUCBAaT, KOraTo ce uaeHTUdMUMpaT JOKOMKOTO € Bb3MOXHO 06e3LeHKa 1 HecbbupaemMocT aa ce
onpeaenaT OTAENHO 3a BCeKM enemMeHT. B cnyyaute, korato TO3u MpPOLEC HE € Bb3MOXEH, ce
M3BbPLUBA KONEKTMBHA OLUEeHKa Ha obesueHka. B pesyntaT HauMHbBLT, MO KOWTO WHAMBMAOYANHMW U
KONEKTUBHU OLIEHKW Ce U3BBbPLUBAT U CPOKOBETE OTHACALLN Ce 40 UAEHTUMULMPAHETO Ha OBEKTUBHM
JokasaTtencTtsa 3a ob6e3leHKa M3NCKBAT 3HAYUTENHN NPeLeHKa 1 MOXe Aa NOBMUAST 3Ha4YMTENHO Ha
GanaHcoBaTa cyma Ha B3eMaHus Ha AaTtaTta Ha oT4YMTaHe.

TecToBe 3a o6e3LeHKa Ha (hpMHAaHCOBU aKTUBU

®durHaHCOB aKTMB UNK rpyna oT (oMHaHCOBW aKTUBM PasnnyHn OT Te3un, KOMTO Nnonaaar B kKaTeropusaTa
Ha aKTMBM MO cnpaBeanvBa CTOMHOCT B nevyanbarta unu 3arybata ce oueHsBaT 3a UHAUKaTopu 3a
obesLeHka B kpasi Ha Bcekn oTyeTeH nepuog. ObesleHka cbLecTByBa CaMo Toraea, korato [pynaTta
YCTaHOBW, Y€ € HacTbNumo "cbbuTure - 3aryba", 3aacarawo oyakBaHuTe 6GbaeLln NapnyHM NOTOLM Ha
durHaHcoBMsa akTuB. Moxe Oa He e Bb3MOXHO [a ce onpeneny eaHo cbbuTtne, KOeTo NpuymHsiBa
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obesleHKa olle noBeve ga ce onpedenu, korato € HacTbNUNo CbbuTneTo 3aryba Moxe ga e
CBBP3aHO C YNPaXKHABAHETO Ha 3HAYMTENHa NpeLeHka.

P1HKOBOACTBOTO € BBb3MOXWUIO HA HE3aBUCUM NULEH3MpaH oueHnTen oueHkata kbM 31.12.2018 n
31.12.2019r. Ha npeAacTaBeHUTE B KOHCONMMAMPaHUS OTYET 3a (PUMHAHCOBOTO CbLCTOSIHME U
npunoxexue 2.6., B3emMaHusa NpngobuTtn Ypes Lecnn n columMTe ca NpeacTaBeHn Mo cnpaeennmearta
MM CTOMHOCT onpeaeneHa oT NULEH3NPaHns oLeHnTen.

JInueHsnpaHna oueHuTEn e u3non3ean MeToaum 3a oTpassiBaHe Ha 00eKkTMBHUTE dhakTopu 3a
obesueHka (CKOHTUpaHE) Ha B3eMaHeTo, KaTo MHdMnaumd, gaBHOCTHa cbbmpaemocT, purHaHcoBa
00e3rneYeHoCT 1 Ap., KaTo ce crnas3BaT OCHOBHUTE M3nckBaHUsS Ha MCO.

P1HKOBOACTBOTO € NpeLeHnno, Ye HAmMa CblleCTBeHa NPoOMsiHA BbB B3EMaHMSTa 1 He Ce Harnara HoBa
oueHka kbM 31 gekemBpu 2024r., kato O6anaHcoBaTa CTOMHOCT Ha B3eMaHusiTa € MaKCUMasHo
npnbnmwkeHne Ha cnpaBeanueaTa UM CTOMHOCT.

3a oueHKka 1 n3MepBaHe Ha OYaKBaHWUTE KPeaUTHU 3arybu Ha OMHAHCOBUTE aKTUBW, OTYUTaHWU MO
amopTmanpaHa CTOMHOCT pPBbKOBOACTBOTO Ha [pynata e Bb3npueno mogenu 3a obesueHka,
0a3snpaHn Ha oueHKa Ha KpeAUTEH PENTUHT Ha OSTbXHMUMTE Ha 6a3a uHAHCOBUTE UM MoKasaTenu
W OOMbIHUTENHN PUCKOBE, KaTo ce B3eMaT NpeaBua U CbLIECTBEHM NMPOMEHU B MKOHOMUYecKaTa
cpena.

TecToBe 3a 0663Ll,eHKa Ha He(*)VIHaHCOBVI dKTUBM

AHanuabT 3a obeslieHKa Ha penyTauusi, matepuandu v Apyrn HemaTepuanHu akTUBWU W3UCKBa
OLIEHKa Ha CTOMHOCTTa B ynoTpeba Ha akTuBa UNW Ha eauHMLATa reHepypalla napuyH1 NoToun, KbM
KoMTO ca pasnpeaeneHn aktmeute. OLeHKaTa Ha CTOMHOCTTa B ynotpeba ce npaBu Hali-BeYe Bb3
OCHOBa Ha OAWCKOHTUPaHWTE MOAENM Ha Napu4HUTE MOTOLUM, KOMTO M3uckeat MpynaTta ga Hanpaswu
OLleHKa Ha ovakBaHuUTe Obaely Napu4yHU MOTOLUM OT aKkTMBa MMM OT eauHuuaTa reHepupalia
Napu4yHK noTouu, a Cblluo U ga ce usbepe noaxonsll AWCKOHTOB MPOLEHT 3a Oa ce U3YUCiv
HacTosiLa CTOMHOCT Ha Napu4yHUTE NOTOLM.

MpubnusnTtenHa oueHKa 3a OTCPOYEHU JaHBbLM

MNMpu3HaBaHETO Ha OTCPOMEHUTE AaHbYHM aKTMBM WM MacuBM BKIOYBA CbCTABSIHETO Ha cepust OT
ponyckaHus. Hanpumep pynata TpsibBa 4O OLEHM BPEMETO Ha Bb3CTaHOBSIBAHE HA BPEMEHHU
pasnuku, ganv e Bb3MOXHO BPEMEHHWUTE pasnuku Aa He ObJe Bb3CTAHOBEHW B MNpeaBvanMo
Obaelle UnNn LOKONKO AaHbYHUTE CTaBKM Ce OYaKBa [a ce nmpwunarat 3a nepvoaa, Korato akTUBbT
e ce peanuavpa Unu nacuebT LWe ce ypeaw.

Lo ce oTHacs OO OTCPOYMEHM [AaHbYHM aKTUBMU peanvanpaHeTo UM B KpaillHa CMeTKa 3aBUCK OT
obnaraemusi 4oxof, KOWTO Le e Ha pasnonoxeHue B 6baelle. OTCpoyeHUTe JaHbYHU aKTUBK ce
npu3HaBaT camMo KoraTo € BeposiTHO, Ye Lie uma obnaraema nedanba, cpelly KOSTo MOXe aa ce
YCBOM OTCPOYEHUST OaHbyYyeH aKTUB U e BeposiTHO, 4ye [pynaTa we peanusmpa OOCTaTb4YHO
obnaraem goxoA B 6GbaeLLmn neproau, 3a 4a onon3oTBOPY HaManeHMeTo Npu NnallaHeTo Ha AaHbK.
ToBa 03Hauaea, Ye [pynaTta npaBu NPeanosiokeHns 3a 4aHbYHOTO CU NNaHUpPaHe Y NEPUOANYHO T
oLieHsIBa NOBTOPHO, 3a ja 0TpassBaT NpoMsiHaTa B 06CToATENCTBaTA, KaKTo M faHbYHM pa3nopenom.
OcBeH TOBa M3MepBaHETO Ha OTCPOYEH [laHbYeH aKTUB MMM NacuB OTpassiBa Ha4duHa, No KOMTO
pynaTta o4akBa Aa Bb3CcTaHOBM GanaHcoBaTa CTOMHOCT Ha aKTMBa Unv ypeau nacvea.

MpoBuaun

MpoBun3nMTe Morat ga 6baaT pasrpaHudeHn oT apyruTe nacmem, 3aL0TO CbLLECTBYBA HECUTYPHOCT
OTHOCHO MPOSIBIEHMETO MM BbB BPEMETO M CymaTta Ha caenkarta. [1o-TunnyHuTe NnpoBmu3mm, KOUTO
ce oTpassBar OT [pynata npou3TUHaT OT 3agb/DKEHUSITA Ha NPOM3BOAUTENHA MO rapaHuuu,
Bb3CTAHOBABAHUA Ha CyMMW, JOOPOCHBECTHO WU3MbIIHEHWE Ha OOroBOPW, HEYPEeOEeHU CnopoBeE U
OuM3HEeC NpecTpyKkTypupaHe.

lMpn3HaBaHeTO U oueHKaTa Ha NPOBU3UMTE M3UCKBAT OT [pynaTta Aa Hanpasu NpeLeHKa OTHOCHO
BEPOSATHOCTTA (aKo CbOUTUETO € MO-BEPOSITHO, OTKOMIKOTO Aa HE HAcTbMNW) M3XoAsl MOTOK OT
pecypcu fa ce u3nckeaT 3a noracsiBaHe Ha 3agbinKeHue u ganvm o morna ga ce gage HagexgHa
OLeHKa Ha cymaTta Ha 3agb/KEHNETO.
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OcBeH ToBa cyeTOBOAHATa NONUTMKAa Ha [pynaTta u3nckea npusHaBaHETO Ha Han-gobpaTta oueHka
Ha cymaTa, KOSITO e Ce M3MCKBa 3a noracsiBaHe Ha 3aQbiHKeHWeTO M OLEeHKaTa Moxe ga ce
OCHOBaBa Ha MHdopMaLs, KOATO Nokassa Auanas3oH OT CTOMHOCTU. Tbil KaTo NpU3HaBaHeTo ce
OCHOBaBa Ha cerallHaTa CTOWHOCT, TO BKNIOYBA CbCTaBSIHE HA NPEANONOXKEHUS NPV agekeaTHa
OWCKOHTOBA CTaBKa, C Lien Aa OoTpasu Mnpu MOAXOAsL, AWCKOHTOB MPOLIEHT cneumpuyHnte 3a
3a0bMKEHNETO PUCKOBE.

B 4yacTHOCT WO ce oTHacs A0 MpPOBM3UUTE MPWU MNPECTPYKTypuUpaHe, M3MCKBa Ce 3HaduTenHa
cybeKkTBHA MnpeLeHKa, 3a Aa ce Onpeaeny Aanv 3aabiikasallo cbbuTue e HacTbnuno. Beuyku
HanuW4yHM OokasaTencTBa TpsAbBa Oa O6baaT OUeHeHW 3a [Aa ce onpedenu Aanv € AoCTaTbyHo
nogpobeH NnaHa 3a Ja cb3gaae BanvMaHO oYakBaHe 3a aHraXXUMeEHTa Ha PbKOBOACTBOTO OTHOCHO
NPecTPYKTYpUpaHeTo — TOECT Aa Cce 3anoyvyHe U3MbIHEHWE Ha NnaHa 3a NpecTpyKTypupaHe unv aa
ce 0bABAT OCHOBHUTE My XapakTepUCTUKN NPea OHE3N, KOUTO LLIE Ca 3acerHaT OT Hero.

YcnoBHM aKTUBU U NacUBM

YcnoBHUTE NacuBu Ha I'pynaTa He Ca npu3HaTu, HO Ca ONnoBeCTeHN, OCBEH akKoO Bb3MOXHOCTTA 3a
Mn3xXoasul noToK Ha pecypcu CbabpXall UKOHOMUYECKK NOoNn3un e otaaneyvyeH BB BpeMeTO.
YcnoBHUTE nacuBu npeacrtaBndBat Bb3MOXHU 3aAbJKEeHUA Bb3HUKBALLKM OT MUHAIU C'b6|/1TVIFI,
YMEeTOo CbllecTByBaHe Lie 6'b,£l,e noTBbpAeHO caMoO OT HaCcTbNBaHETO UMM HEHACTbMNBAHETO HA €4HO
UM NoBeYe HecurypHu 6baewmn cboutna He M3UANo B paMKUTE Ha KOHTpPONa Ha HopuandecKkoTo
nuue. Te He ce npu3HaBaT 3all0TO HE € BEepPOATHO, 4e u3xXoadll nOoTOK OT pecypcCu e 61:/:|,e
HeOGXO,EI,VIM 3a NOKpMBaHe Ha 3aAdbiPKEeHMEeTO U CyMaTa Ha 3afbJDKeHMEeTO He MOXe Oa 6'b,D,e
oueHeHa ¢ gocTtaTbyHa HaOeXaHOCT.

HensbexHo onpegenaHeTto Ha YyCrnoBeH MnacnB U3NCKBA 3HAYUTENHU MNpeueHKa OT CTpaHa Ha
PBKOBOACTBOTO.

MpoBu3umn 3a rapaHuumn

MpoBn3nUuTe 3a pa3xoau, CBbP3aHu C rapaHuUMmn ce NpuaHaeart, KoraTo NpoayKTbT Gbae nNpoaaneH
Unu ycnyrata npegoctaseHa. [MbpBoHa4YanHOTO NpusHaBaHe ce 6a3vpa Ha UCTOPUYECKUS OMuT.
MbpBoOHaYanHaTa NpubnM3nTenHa OLEHKa Ha pasxoauTe CBbp3aHu C rapaHumu ce npepasrnexia
exerogHo.

OTYUTAHE 10 CETMEHTU

Akunnte Ha [pyxecTBO-Marika ce TbpryeBaT Ha perynvpaH nasap bbnrapcka ®oHpoBa bopca -
Cocua A. NpynaTta pasBuBa LEWHOCT caMO B €4WH WKOHOMUYECKU CEKTOP — CTPOUTENCTBO,
ocHOBHO B P. Bvnrapusa v nopagn Tte3n npuuvMHM HaMa a O6bae npeacraBaHa WHdopmaumst no
cermeHTU. 'pynata ussbpBa npe3 2021r. cTpouTenHa OernHoCcT U B ['epmaHus, KaTto npuxogure
npesuwasaTt 10 % OT KOHCONMMAMPaHWUTE MNpPUXOAM OT AEWMHOCTTa, nopagn KOeTo e npeacraBeHa
WHopMaLMs 3a NpuUxoauMTe W 3a HeTekywmuTe aktmeu (6e3 UHAHCOBUTE WHCTPYMEHTU) MO
reorpadckn obnactn. lNMpe3 2023 n 2024r., pynata He e M3BbpLUBaNa CTpouTenHa OeNHOCT B
"epmaHus, nopagmn KOETo He npeacTaBs MHGOPMaUMS NO cermeHTU. Beuukn npuxogn u HeTekyLwm
akTmeu (6e3 domHaHCoBM MHCTPYMeHTK) nNpe3 2023 n 2024r. ca nsusano B P bbenrapus

CBBP3AHU JIULIA U COEJTIKU MEXKL]Y TAX

pynaTa cnassa usnckeaHmsita Ha MCC24 npwu onpegensiHe n onoBecTaABaHe Ha CBbp3aHuTe nvua.
Cpoenka mMexay CBbp3aHu nuua e MpexBbprisiHe Ha pecypcu, YCyrn uUnu 3aabiDKeHus Mexay
CBbp3aHu nuua 6e3 pasnvka Ha ToOBa Janu ce npurara HsKaksa LeHa.

36



“UHOPA XOJIANHI” AL

MpunoxceHua KoM KOHCOAUOUPAHUSA (PUHAHCO8 om4Yem 3a 200UHama,

3aevpweawa Ha 31 dekemepu 2024e.

. AOONMBbIMHUTENHA CBLUECTBEHA WH®OPMALUA

KOHCONMMAUPAHUA PUHAHCOB OTHET

KbM CTATUUTE HA

1. KoHconudupaHx omyem 3a neyanbama unu 3aczybama u dpyausi eceobxeameH 3oxo0

1.1. Opyrmn npuxoam

Opyrv npuxoam B T.M. 2024 r. 2023 .
OTnucaHn 3agbimKeHus 362 116
Bb3cTaHOBEHU JaHbLM U Takcu 4 -
Opyru - 1
O6wo 366 117
1.2. Pa3xo0u 3a e bHWHU ycnyau
Bupa pasxon 2024 r. 2023r.
C4yeToBOACTBO, OAUT M KOHCYNTAHCKN SOroBOpU 54 51
[pyrv pasxoan 3a BbHLIHWU YyCIyrn 5 5
Haemn 6 5
KOpuanyecko obcnyxBaHe 2 5
Oo6wo 67 66
1.3. Pa3xodu 3a 3ansiamu U ocu2ypoeKu Ha rnepcoHasna
Pasxoau 3a: 2024 r. 2023r.
Pa3xogwu 3a 3annatu Ha B T.\. 5 4
aOMWHUCTPATMBEH NepcoHarn 5 4
Pa3xoaun 3a oCUrypoBKU Ha B T.u. 1 1
aOMWHUCTPAaTMBEH NepcoHarn 1 1
o6Lwo 6 5
1.4. Apyau pa3xodu
Bupa pasxon 2024 . 2023r.
3a MECTHM aHbLM 1 TaKCH - 2
OTnucaHu B3eMaHus 33 22
Opyru pasxoau 5 1
Oo6wo 38 25
1.5. @uHaHcosu npuxodu
Bua npuxon 2024 . 2023r.
Mpuxoau oT NMUXBU B T.u. 24 24
no 3aemu 17 17
Opyru 7 7
O6wo 24 24
1.6. uHaHcoesU pa3xodu
Bup pasxog 2024 . 2023r.
Pa3xoau 3a nuxeu B T.u. 13 10
no 3aemu n gp. 13 10
Opyrv omHaHcoBM pa3xoau 1 1
O6wo 14 11
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1.7. Meyan6u/(3acybu) om onepayuu, KOUMO ce om4yumam HemHo

Bupa pasxon 2024 r. 2023 .
BanaHcoBa cToMHOCT Ha npogagenun Mus.umotu u UMC 10 -
Mpuxogwm ot npogaxba Ha VHB.umotn nu UMC 13 12
o6wo 3 12
1.8. lMpuxodu /(pa3xodu) 3a daHbYU 8bpXy nevyasabama

Bupa pasxoa 2024 r. 2023 .
TeKyLl AaHbK BbpXy nevyanbaTta 31 5
o6wo 31 5
1.9. HemHa nevan6a/(3a2y6a) Ha akyusi
HeTtHa neyan6al/(3ary6a) Ha akuusa

2024 r. 2023 r.

Yncnurten: goxoam, CBbpP3aHU C KanuTana
lNpodbmkasawu deliHocmu: neyasba/zacyba 3a eco0uHa 3a [pynama 237 41
Bcuuko neyan6al/(3ary6a) 3a lpynarta 237 41
HeTtHa nevyan6a / (3ary6a) 237 41
3HameHaren: CpeAHo npeTernexns OGpon Ha aKuuu Ha 56 764 004 52 451 659
OpPYyXecTBOTO-Manka
HeTHa nevyan6a/(3ary6a) Ha akuusa BGN 0,004 0,001

2.KoHconudupaH omyem 3a ¢huHaHCO80MO CbLCMOSIHUE
HeTekywu aktuem

2.1.MMomu, MawuHu, cbOpPBLXeHUsI U o6opydeaHe

Kbm 31 gekemBpu 2024r. n kM 31 gekemspu 2023r. IMoTuTe, MalWMHUTE, CbOPBXEHUATA U 060pYyABaAHETO

BKJlOYBAT:
MawumHum n ChopbKeHUs MoTtopHu MNpeBo3HKn O6wo
obopyaBsaHe cpeacTBa
OmyemHa cmolHocm
Canpo Ha 01.01.2023 43 9 10 62
Maneanu (29) (9) (38)
O6LL0 yBenuyeHus (HamaneHusl) 3a nepuoga (29) 9 (38)
Canpo Ha 31.12.2023 14 - 10 24
Wanesnu/npogagexu (13) - - (13)
O6LL0 yBenMYeHns (HamaneHus) 3a nepuoga (13) - - (13)
Cango kbMm 31.12.2024 1 - 10 11
Amopmus3sauyusi u obe3uyeHkKa
Canpo kbm 01.01.2023 43 9 10 62
AmMopTn3aumsa Ha usnesnu ot ynotpeba (29) (9) (38)
O6L0 yBenMYeHus (HamaneHus) 3a nepuoga (29) (9) (38)
Canpgo kbm 31.12.2023 14 - 10 24
AmopTr3auus Ha usnesnu ot ynotpeba (13) - - (13)
O6wo yBenMyeHus (Hamanenus) 3a nepmoaa (13) - - (13)
Canpo kbm 31.12.2024 1 - 10 11
BanaHcosa cmoliHocm
BanaHcoBa cTorMHoCT kbM 31.12.2023 - - - -
BanaHcoBa cToMHOCT kbM 31.12.2024 - - - -
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2.2. lHeecmuyuoHHU umomu

| 3emu | 06110

OmyemHa cmolHocm

Canpgo kbm 31.12.2022 10 10
NMpomeHu npes 2023 - -
Canpgo kbm 31.12.2023 10 10
MpomeHun npes 2024
N3nesnu (10) (10)
O6uwwo npomeHu 2024 (10) (10)
Canpgo kbm 31.12.2024 - -
Amopmu3sayusi
Canpgo kbm 31.12.2021 - -
Canpgo kbm 31.12.2023 - -
Canpo kbm 31.12.2024 - -
BanaHcoea cmoliHocm
BanaHcoBa cTonHOCT KbM 31.12.2023 10 10
BanaHcoBa cTorHoCT KbM 31.12.2024 - -

MHBecTUUMoHHMTE MMoTK ca npoganeHun npesd 2024r. OT npogaxbata um e otyeTeHa 3aryba B
pasmep Ha 4 xun.ns.

2.3. Penymauus

Kbm 31.12.2011r. pbKkoBOACTBOTO Ha [pynaTta e B3eno peweHue 3a obesueHka Ha 100 % Ha
Tbproecka penyTtauus B pasmep Ha 42 991 xun.ne. Ha OCHOBaHME NoMckaHa HECBHCTOATENHOCT Ha
ObluepHn gpyxectsa. [pea 2012r. n 2013r. 'pynaTta ce ocBoboXgaBa OT YacT OT MHBECTULMUTE B
ObLUEepHN npeanpuatvs, Hag KouTo e ©Oun 3aryGeH KOHTpon nopagu npouegypa no
HEeCBHCTOATENHOCT.

Mpu npungobuBaHe Ha KOHTPON Hag AbliepHn apyxectBa B P Bwnrapua B nepuoga 2012-2014r.,
Npynata copmupa penytaumsa. Kem 31.12.2023r. n kbm 31.12.2024r., penytaumaTa e obe3sueHeHa
Ha 100 %. lpe3 m.12.2023r. e 3anunyeHo AbliepHoTo ApyxectBo WHdpa Arya Eko EOO[,
CbOTBETHO Ca OTNMCaHK penyTaundaTa n obesueHkaTa 3a Hero npM3HaTK B npeaxodeH nepuoga. MNpes
M.11.2024r. e 3anu4eHo abLepHoTo apyxecTtBo NHdpa MuHepanc EOO[], cboTBETHO Ca OTNMCaHM
penyTauuaTa u obesLeHkaTa 3a Hero NpusHaTh B NpeaxodeH nepuog.

Kanura BanaHcoBa BanaHcosa
BanaHcoBa Peructp. n Cnp.c/cT Ha CTOMHOCT KbM CTOMHOCT KbM
CTOMHOCT  Ha Kanutan npuHag HeTHUTe 31.12.2023 31.12.2024
y4dactueTo Ha nexawy AaKTUBU Npu
% (ueHa Ha | AblepHo Ha npugobusa | lMpusHata O6esueHk
Nve yyactue npuao6uBaHe) TO A-BO rpynara He penyTtaums a
NHdpa
Bunavur EOOL 100% 1 1 1 1 B B B B
NHdpa
Pennyeinc 5 5 5 (264) 269 (269)
EOO[] 100%
WHdpa Aktus
E0ON 100% ! ! ! @ 8 ®
WHdpa NmoTn
EOOf 100% 1 1 1 ©) 7 )
WHdpa Cend
Poyac EOOL 100% 5 5 5 (462) 467 (467)
WHdpa
MwuHepanc 5 (13) (18)
E0ON 100% 5 ° 18
WHdpa Arya
Exo EOO]] 100% 5 5 5 (124) 129 (129)
Butex Ctpon
EOOf 100% 1 1 1 (1 780) 1781 (1781)
o6Lwo: 24 24 24 (2 650) 2674 | (2674)
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2.4. AKmueu no omcpoYyeHU GaHbUU

BpemeHHa pa3snuka, [BWXeHMe Ha OTCPOYeHUTe AaHbum 3a 2024
HeU3NoN3BaHu 31 pekemepm 2023 yEenueHme HaManene 31 pekemBpu 2024
OaHBbYHM 3ary6m, OaHb4Ha OaHbuyHa OTcpou OaHbuyHa OaHb4yHa
HEeU3nonBaHW AaHbYHU | BpemeHHa | OTcpoyeH | BpeMeHHa eH BpeMeHHa OTcpoueH BpeMeHHa | OTcpouyeH
Kpeautu pasnuka DaHBbK pasnuka DaHBbK pasnuka OaHbK pasnuka AaHBbK
AKTUBM NO OTCPOYEHU AaHbLMU
Hoxoan Ha PJ1 12 2 - - - 12 2
KTMBM N
Obuo a ° 12 2 12 2
OTCpPOYeHUn AgaHDbBUU: - - -
OTCcpoYeHn AaHbLUM 12 2 ) ) ) 12 5
(HeT0)

OBP, 3a KOSITO He e NPU3HAT OTCPOYEH AaHbY€EH HenpusHaT oTCpoYeH AaHbYeH Henpu3HaT oTCcpoyeH AaHbYeH
aKTuB aKTmB KbM 31.12.2024r. aKTuB Kbm 31.12.2023 r.
O6esueHkn 312 312
PerynupaHe Ha cnaba kanutanusauus 37 40
HdaHbyHu 3arybm 942 375
Oo6wo 1291 727

TeKkywWwm akTBM

2.5 Tbp2oecku u Opyau e3emaHusi

TeKywUu mbp208cKU U Opyau 83eMaHus
Bug 31.12.2024r. 31.12.2023r.
B3emaHusa ot npogaxou B /HeTO/ - 12
B3emaHus oT npogaxbum Ha HECBBP3aHKU Nuua - 12
[dpyru B3emaHus B T.4. /HeTO/ 9 287
JaHbun 3a Bb3CTaHOBSABaHe 6 284
[pyrn KpaTKOCpPOYHU B3eMaHus 3 3
o6Lwo 9 299

2.6 flpya2u mekywu ¢huHaHcoeu akmueu
Tekywm ouHaHCOBU aKTUBU 31.12.2024 r. 31.12.2023r.
PuHaHCOBM aKTMBM NO amMOpPTU3MpaHa CTOMHOCT 114 150
®PuHaHCOBM aKTMBM OTYUTaHW NO CnpaBeanMBa CTOMHOCT Npe3 3
nevyan6ara unu 3arybarta 3922 922
O6wo 4 036 4072
PHHAHCOBM aKTUBU NO aMOpPTU3MpaHa CTOMHOCT
Bug 31.12.2024 r. 31.12.2023r.
Kpeantn 114 150
Oo6wo 114 150
Kpeautn — Tekywm
Bug 31.12.2024 r. | 31.12.2023r.
B3emaHusa no KpeauTn oT HeCcBbpP3aHu nuua /Heto/ 114 150
B3aemaHusi no KpeauTu OT HECBbP3aHU Nuua 68 103
B3emaHus Mo nMxBu No KPeauMTh OT HECBBbP3aHU Nuua 49 50
O6e3sLeHKa Ha B3eMaHUA Mo KpeauTn OT HECBbP3aHu Nimua 3) (3)
O6wo 114 150
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YcnosusaTta no npegoctaBeHn 3aemun kbM 31.12.2024r. ca kakTo crneasa:

CronHocT CronHocT
) O6e3neve
3aemMononyyvarten-HecBbLP3aHO nuue Banyta . 000 nMXBU KbM Mapex nal
% rnaBHMUA 31.12.2024 apaHuMK
31.12.2024 | ‘000 paHy
- 49
Baemononyyaren 1 - KOJ1, peructpupaHo B MNega 4% 66 31.12.2019 | Hama
Bwnrapus, Jorosop 1
Baemononyyaten 2 - KOJ1, pernctpupaHo B MNesa 4% 2 - 512 2015 | Hama
Bwvnrapus, Jorosop 2
e 68| 49
YcnosusaTta no npegoctaseHu 3aemn kbm 31.12.2023r. ca kakTo cneasa:
CronHocT CronHocT
) O6e3neve
3aemonony4aTen-HecBbLpP3aHo nuue Banyra . 000 nmxen Kbm Mapex na/
% rnaBHuUa 31.12.2023 [apaHLum
31.12.2023 | *000 pahu
- 46
Baemononyyaten 1 - KOJ1, pernctpupaHo B MNesa 1% 66 31.12.2019 | Hsma
Bvnrapusa, Jorosop 1
Baemononyyaren 2 - KOJ1, peructpupaHo B MNega 4% > - 5122022 | Hava
Bwnrapus, forosop 2
Baemononyyaten 3 - KOJ1, pernctpupaHo B MNesa 1% 35 4 31.12.2024 | Hsma
bvnrapus, Jorosop 3
061wo: | 103 50
MpocpoueHnTe B3eMaHus oT 3aemonony4darten 2 ca obesueHeHn Ha 100%, a oT 3aemonony4varten
1 yactnyHo ¢ 1 xun.n..
®drHaHCOBU aKTUBM OTYUTaHU MO cnpaBeAnuBa CTOMHOCT npe3 nevyan6ara unu 3ary6arta — TeKyLm
Bup, 31.12.2024 r. | 31.12.2023r.
B3emaHua no yecun 3922 3922
o6Lwo 3922 3922
B3emaHus no uecuu — TeKyLm
Bup, 31.12.2024 r. 31.12.2023 .
KpeauTtn n B3emaHnsa npugo6umTy Ypes Lecum oT HeCBbp3aHuU 3922 3922
nuua /Heto/
KpeouTtun n B3eMaHust npnaobutn Ypes Lecumn ot HeCBbp3aHu 4295 4295
nmuya
JInxen no KpeanTn NpuaodbuTn Ypes Lecum oT HECBbP3aHn nuua 21 21
Obe3sLeHKa Ha KpeguTu 1 B3eMaHus Nnpngobutn Yypes uecumn ot (324) (324)
HecBbp3aHu nuua
o6Lwo 3922 3922

HomuHanHata CTOMHOCT Ha npuaobuTnte B3EeMaHus nNo [OroBopu 3a Lecun npesuLLaBa
GanaHcoBata MM CTOWHOCT. B3emaHuaTa no OOroBopu 3a LEcuMM ce oTyMTaT No LeHa Ha
npngobreaHe, HaManeHa ¢ npusHaTh 3arybu ot obesueHka. BaemaHusita no 4OroBopu 3a Lecusi He
ca obeanedveHun. [loguHaTa nMxea Ha NNXBOHOCHUTE B3eMaHus € 4 %.

2.7. Mapu4Hu cpedcmea

Bug 31.12.2024 r. 31.12.2023r.

MapuyHu cpeagcTBa B pa3nnawaTenHyu CMeTKU, B T.4.: 196 5
B neBa 41 -
BbB Banyta 155 5
Ooo6wo 196 5
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Mapu4yHu cpepcTBa no BanyTtu (cymurte ca B BGN)

BanyTta 31.3.2024 r. 31.12.2023r.
BGN 41

EUR 155 5
o6wo 196 5

2.8. CobcmeeH kanumairn

2.8.1. OcHoseH Kanumain

OcHoBeH /3anucaH/ kanuTan

AKUMOHEp 31.12.2024 r. 31.12.2023 r.
Bpo#n akunmn CToMHOCT Mnatexun % Osn Bpoi akuum CTonHOCT MnaTteHun % Osn
- - - - 13 319 290 13319 290 13319 290 22,82%

AHTOH BoXKOB

MBo MBaHueB 13 319 290 13319 290 13 319 290 22,82%

Wwmo Puna EAL] 17 034 014 17 034 014 17 034 014 29,19% 17 034 014 17 034 014 17 034 014 29,19%

Ba6o 2012 EOO[ 12 100 000 12 100 000 12 100 000 20,73% 12 100 000 12 100 000 12 100 000 20,73%
Butex ctpoit EOO[] - - - - 5911 304 5911 304 5911 304 10,13%
BbvnrapubH XoTenc 7 281 304 7 281 304 7 281 304 12,48% 1370 000 1 370 000 1370 000 2,35%
Cbpeucus EALL
VKM MO EAL 3012 000 3012 000 3012 000 5,16 % 3012 000 3012 000 3012 000 5,16 %

[Apyrv akumoHepm ¢ nod 5% 5616 355 5616 355 5616 355 9,62% 5616 355 5616 355 5616 355 9,62%
yyactve
o6uo: 58 362 963 58 362 963 58 362 963 100% 58 362 963 58 362 963 58 362 963 100%

OcHoBHUMs (akumoHepHus) kanutan Ha VHdpa XonaunHdr ALl e 58 363 xun.ne., pasnpeaeneH B 58 362
963 6posi MOMMEHHN aKUUK C HOMUHANHa CToMHOCT 1 (eguH) NeB BCAKa OT TAX, KOUTO ce TbpryBar
Ha bbnrapcka dpoHaoBa 6opca.

EmMuTnpaHmTe akumm ca HanbnHO nnateHn. Beuyukun akumm gasat paBHM NpaBa Ha akuMoHepuUTe.

B nepuoga 22.08.2018-21.12.2018r. ca uskyneHu obpaTtHo 5 911 304 6p. cobctBeHn akumm (10,13%
OT kanuTana) Ha ctorMHocT 5 911 xun.ne., Ype3 edHO OT ObluepHUTe ApyxecTBa B [pynarta.
M3kyneHnTe cobCTBEHM akumMn ca NpeacTaBeHn B KOHCONUAMpaHusa oMHaHCOB OTYET B HamarneHue
Ha cobcTtBeHna kanuTtan. Ha 08.04.2024r. 'pynaTta ce ocBoboxaaBa OT COOCTBEHUTE akUUU U U
NPexBbPNA Ha ApPYr akunoHep.

Kbm 31.12.2023r. OCHOBHUSA KanuTar, HETHO OT 0bpaTHO U3KyMNeHN COBCTBEHU akUuKn e B pasMmep Ha
52 452 xvn.nB., a kbM 31.12.2024r.: 58 363 xun.ns.

2.8.2. [lpemuu om emucuu

Mpemuun ot emncum
Bup, 31.12.2024 r. 31.12.2023r.
[Mpemus oT emmncus 10072 10072
Ha 29.07.2008r. e BnncaHo yBenunyeHne Ha kanutana Ha VHdpa Xongudr AL ¢ ygoctoBepeHume oT
AreHuuaTa no BNMCBaHWATA. YBENWYEHMETO Ha KanuTana Ha ApPY)XeCTBOTO — MaWka cTaBa C
nybnuyHo npegnaraHe Ha HOBWM akumu. To e rnacyBaHo Ha OCA Ha 21 pekemspwu 2007r. Bogewy
MEHMOXbP Ha npegnaraHeto e O6eauHeHa bbnrapcka banka A[. lNMpemunte oT emmucum ca
dopMmpaHn OT pasnukata Mexgy HoMMHanHaTa 1 EMUCMOHHAaTa CTOMHOCT Ha akuunTe.

2.8.3. Pezepsu

Opyrv pesepBu | Bcuuko
Pe3epBu kbM 31.12.2022r. 1163 1163
Pe3epBu kbM 31.12.2023r. 1163 1163
PesepBu kbM 31.12.2024r. 1163 1163
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2.8.4. duHaHco8 pe3ynmam

Mevan6a kbm 31.12.2022r. 15 553
W3meHeHune npes 2023
MNevan6a 3a nepuoga 41
Mevan6a kbm 31.12.2023 r. 15 594
U3meHeHune npe3 2024
MNMevan6a 3a nepuoaa 237
MNMeyan6a kbm 31.12.2024 r. 15831
3ary6a kbm 31.12.2022r. (76 050)
3ary6a kbm 31.12.2023 r. (76 050)
N3meHeHune npe3 2024
EdpekT oT npogaxba Ha cobcTBEHM aKLmm (5 646)
3ary6a kbm 31.12.2024 r. (81 696)
®PuHaHcoB pe3ynTat kbm 31.12.2022 r. (60 497)
®uHaHcoB pe3ynTaTt Kbm 31.12.2023 r. (60 456)
®PuHaHcoB pe3ynTaTt KbMm 31.12.2024 r. (66 865)
Texkywm nacusu
2.9. Tekywu nposusuu
Bug 31.12.2024 r. 31.12.2023'r.
MpoBM3nn 3a 3agbIHKEHNS MO AOrOBOPYU 1 10
Oo6Lwo 1 10
2.10. Tekywu mbp208CcKU u Opyau 3a0bJKEHUs
Bug 31.12.2024 r. 31.12.2023r.
3aabmKeHUsA KbM CBbpP3aHu nuua B T.\. 11
"apaHuuu 1 gpyrm 11
3agbmKeHus No AoCTaBKU 160 577
3aabmKeHUA No NosNTy4YeHU aBaHCU -
Opyrn KpaTKOCPOYHM 3a4bIDKEHUs B T.u. 64 29
Apyrvn 3agbnxeHus -
3aabmkeHnsa 3a AaHbuUmn 31 5
"apaHummn n gpyru -
3agb/KeHWs Mo TEKYLWO HaYMCNeHn pasxoam 27 24
Oo6wo 230 617
2.11. flpya2u mekywu ¢ghuHaHcoeu nacusu
Opyru Tekywm ¢puHaHCOBM Nacueu 31.12.2024 . 31.12.2023r.
®PuHaHCOBM NacuBM OTYUTAHM MO aMOPTM3UPaHa CTONHOCT 279 530
Oo6wo 279 530
PrHaAHCOBM NacMBU OTHYUTAHU MO aMOPTU3UPaHA CTOMHOCT — TEKYLUU
Bup, 31.12.2024r. 31.12.2023r.
Kpeantn 279 265
3agbirKeHnst No AOroBOpW 3a Lecust 265
O6wo 279 530
KpeanTtu — Tekym
Bug 31.12.2024r. 31.12.2023r.
3aabnKeHUs No KpeauTu oT cBbp3aHu nuua /Heto/ 6 -
3agbmKeHns No KpeauTy OT CBbP3aHu Nnua 5 -
3agbmKeHns No NMMXBM NO KPeauTn OT HECBbP3aHu nmua 1 -
3agbmKeHUs No KpeguTu oT HeCcBbp3aHu nuua /Heto/ 273 265
3agbImKeHNst MO KpeanUTn OT HECBBbP3aHu nuua 246 241
3agbmKeHns No NMXBM NO KPeaUTN OT HECBbP3aHu nmua 27 24
Oo6wo 279 265
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YcnosuaTa no nonyyeHun kpeantu kM 31.12.2024r. ca KakTo cnegsa:

Cromuoct CtomHoCT
n rmaBHuUA | M O6e3neue
BanyTta 0/' KbM 31.12.2024 Mapex Hus/
° |31.12.2024 | 000 apaHummn
Kpeautop ‘000
3aemoparen 1-KOJ1, peructpupaHo B
BGN 5% 92 12| 31.12.2022 | HAMa

Bwnrapusa no 10 gorosopa

- 0,
ggfong%%amn 1-KON, pernctpupaHo B Bwnrapus no 1 BGN 5% 4 -131.12.2023 | Hsma

- 0,
ngowéc;%amn 1-KON, pernctpupaHo B Bwnrapus no 1 BGN 5% 4 -131.12.2024 | wsma

- 0,
2zfowl|3%%amn 1-KON, pernctpupaHo B bwnrapusi no 1 BGN 5% 40 2 31.12.2025 | hsma
3aemopgaten 2-k0J1, peructpupaHo B Bbnrapus BGN 5% 2 -131.12.2024 | Hama
3aemopgaten 2-k0J1, peructpupaHo B Bbnrapus BGN 5% 6 1|31.12.2024 | Hama
3aemoparen 2-0J1, peructpupaHo B bvnrapus BGN 5% 2 -131.12.2024 | Hama
3aemoparten 1-tOJ1, peructpupaHo B bvnrapus BGN 5% 3 1|31.12.2022 | Hama
3aemoparen 1-tOJ1, peructpupaHo B bvnrapus BGN 5% 1 -131.12.2023 | Hama
3aemopaten 1-l0J1, pernctpupano B Bbnrapus BGN 5% 2 -131.12.2022 | Hama
3aemoparen 4-0J1, peructpupano B bvnrapus BGN 5% 1 -131.12.2024 | Hama
3aemoparen 1-KOJ1, peructpupaHo B bvnrapus BGN 5% 41 5131.12.2022 | Hama
3aemoparen 5-®J1, peructpupaHo B Bvnrapus BGN 5% 41 6| 31.12.2020 | HAMa
3aemoparen 1-kOJ1, peructpupaHo B bvnrapus BGN 5% 3 - 131.12.2022 | Hama
3aemoparen 1-KOJ1, peructpupaHo B bvnrapus BGN 5% 2 - | 31.12.2024 | Hama
3aemogaren 1-K0J1, pernctpupaHo B bvnrapus BGN 5% 2 - 131.12.2023 | HaAmMa
o6wuo: 246 27

Kbm 31 gekemBpu 2024r. ca NpoCpOYEHN OBITHKUMUN [FIaBHULM NO NOSYYEHN 3aEMU Ha CTOMHOCT
189 xun. nB. (kbm 31 gekemepu 2023: 210 xmn. nB.).

3agbKeHusi Mo JOrOBOPU 3a LiecUsi — TeKyLUm

Bua 31.12.2024 . 31.12.2023r.
3agb/KeHVs MO OroBOpY 3a Liecust KbM HECBbP3aHU nuLa - 265
o6Lwo - 265

PaeHeHue Ha 3adbJiKeHUsima, npousmuyYawiy om ¢puHaHcoea JdeliHOCm C napuyHume momouyu om
cuHaHcogU onepayuu u dpyau Henapu4yHU U3MEeHeHUsl

3apbmkeHus no GPMHaAHCOBMU
nacvMBM
Monyuenu 3agbmkeHus no Obwo
KpeauTu u
uecumn
3aeMm

BanaHcoBa ctonHocT Ha 31.12.2023 265 265 530
NMpomeHu B pe3ynTaT Ha NapU4HM NOTOLM OT hMHaHCOBa AEeMHOCT
[MocTbnneHnsa nNo nonyyYyeHn saemu 40 - 40
O6wWo NpomMeHMn B pe3ynTaT Ha Napu4HM
notouu ot PMHaAHCOBA AEUHOCT 40 - 40
O6wo apyru, HenapuyHM U3MeHeHus (26) (265) (291)
BanaHcoBa cTtonHocT Ha 31.12.2024 279 - 279
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IV. Opyru onoBecTtsaBaHUs

1. Cebp3aHu suya u coesiku cbC c8bP3aHuU uya

'pynaTa onosecTsiBa CriegHUTE CBbp3aHn nuua kbm 31.12.2024r.:

OCHOBHMTe aKLMoHepu ¢ Aan Hag 5 % B ApYyXeCTBOTO-MaKlKa ca ONOBEeCTEeHU B NPUIOXKeHue
2.8.1.

KpanHo-gpyxecTBO ManWka — He MOXe pa ce umaeHTudmuupa npeaBup CTpyKTypaTta wm
aKLUMOHEpPHOTO yYacTue Ha akLMoHepuTe.

Knio4yoB pbKoBOoAEH NnepcoHan Ha [ipyecTBOTO-MaMKa:
UneHoBe Ha CbBeTa Ha [upektopute kbM 31.12.2024r.
MBo KoHcTaHTMHOB /BaH4eB

Emununa Kupunosa CumeoHoBa

TaTtaHa Xpuctosa JumutpoBa

OblepHu npeanpuATUA, HaA KOUTO e 3ary6eH KOHTPOn:

3aBog 3a ctomaHobeToHOBM KOHCTpykunn EOO[ /3CKWU/ - oblepHo npeanpusatne Ha UHdpa
XonguHr ALl, Hag koeTo e 3arybeH koHTpon npe3 2012r., Tbi KATO € B HECLCTOSATENHOCT M MMa
Ha3Ha4YeH CMHAVWK OT CbAa.

3a nepuoga 3aBbpiBaly Ha 31 gekempu 2024r. pynata otyuTa cnegHuTe CAEnkn n pasyeT cbe
CBbp3aHu nuua
Canpga Ha rmaBHULUM NO 3aeMU, NONYy4YeHU OT CBbP3aHUu N1ua U3BbLH rpynata — 31.12.2024r.

3agbnxeHusn 3agbnxeHusn
Kpeautop

ao 1 roguHa Hag 1 roguHa
BvnrepubH Xotenc Copeucus EA 5 -
Oo6uwo 5 -
HauuncneHun pas3xoau NnMxBu 1 3agbIDKEHUA 3a JIMXBU NO 3aeMU, NOJTyYEHU OT CBbP3aHu nuua U3BbLH
rpynara — TeKywa roguHa

3aabnxeHune HauucneHun 3agbnxeHune
KpeauTtop KbM npes MnaTteHu npe3 KbM
1.1.2024 | 2024 2024 31.12.2024

BbnrepubH Xotenc
Copsucus EAQ - 1 - 1
Oo6uwo - 1 - 1
Bug 31.12.2024 . 31.12.2023 r.
3agbmKeHns OT yabpXKaHW rapaHumu OT KIN4YoB PLKOBOAEH NEepCcoHan 6 11
O6uwo 6 11

HauucneHus, cBbp3aHu ¢ 4OXOAU Ha OCHOBHUSA PbKOBOAEH NepcoHarn
Mpe3 2024r. n 2023r. He ca HaYMCnsABaHW U U3nnawaHM 4OXOAN Ha OCHOBHUSA PBLKOBOAEH nepcoHarn.

2.YnpaeneHue Ha huHaHCO8USI PUCK
Mpn ocbllecTBABaHe Ha CBOSATa Tekylla, WHBECTUUMOHHA M puHaHcoBa AenHocT, pynata e
N3roXxeHa Ha criegHuTe OMHaHCOBM PUCKOBE:

. KpeauteH puck: Bb3MOXHOCTTa OTbXHMK Aa He U3NnaTtu 3aem — U3LANo Unu— Unu ga He ro
n3nnaTu CBOEBPEMEHHO, NPEAM3BUKBANKM MO TO3M HaYuMH 3aryba 3a [pynara;
. INnkBMAEH PUCK: PUCKBT KOMMAHKATa Aa HAMa UK Aa He e B CbCTosiHME a HabaBu napuyHu

cpeacTBa, koraTo ca HeobXxo4MMK 1 Nopaam ToBa Aa CpeLlHe TPYAHOCTU NP U3MbIIHEHUE Ha CBOUTE
hbHaHCOBM 3agbIHKEeHUS;
. MasapeH puck: pUCKbT onpeaeneH MHAHCOB MHCTPYMEHT Aa NpeTbpnu konebaHu
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